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MINISTRY  OF  CONSUMER  AND  COMMERCIAL  RELATIONS 
OFFICE  OF  THE  SUPERINTENDENT  OF  INSURANCE 


To  The  Honourable  S.  B.  Handleman 

Minister  of  Consumer  and  Commercial  Relations 

I  have  the  honour  to  submit  herewith  the  Ninety-sixth  Annual  Report  of  the 
Superintendent  of  Insurance  showing  business  for  the  year  ended  December  31, 
1974.  This  is  the  first  report  submitted  following  the  passing  of  Mr.  G.  E.  Orundy. 

The  Report  is  arranged  in  six  divisions,  in  addition  to  an  index  of  all  insurers 
licensed  to  carry  on  business  in  Ontario  and  classes  of  insurance  for  which  author- 
ized. 

Division  I,  entitled  "Annual  Statements",  contains  extracts  from  the  Annual 
Statements  filed  by  all  licensed  insurers,  except  farmers'  mutual  insurance 
corporations,  mutual  benefit  societies  and  those  companies  which  are  registered 
under  either  The  Canadian  and  British  Insurance  Companies  Act,  1970  or 
The  Foreign  Insurance  Companies  Act,  1970  (Government  of  Canada  Acts). 
The  Officers  and  Directors  shown  are  those  reported  at  the  date  of  filing  the 
Annual  Statement. 

Division  II  entitled  "Annual  Statement  Abstracts",  contains  tabulated  sum- 
maries showing  the  financial  condition  of  all  licensed  insurers  except  those 
registered  under  the  above-mentioned  Government  of  Canada  Insurance  Acts. 

The  figures  shown  are,  generally,  those  reported  by  companies.  Some  changes 
may  be  necessary  in  the  detailed  financial  statements,  as  a  result  of  examinations 
carried  out  prior  to  the  publication  of  the  next  Report.  These  changes  will  be 
shown  in  the  next  Report. 

Division  III,  entitled  "Non-profit  Hospital  and  Medical  Services  Associa- 
tions", contains  tables  showing  in  summary  form  the  assets,  liabilities,  income 
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jcpenditure,  together  with  the  number  of  subscribers  and  persons  covered 
associations  registered  under  The  Prepaid  Hospital  and  Medical  Services 

Act, 

Division  [V,  entitled  "Investment  Contract  Companies",  contains  extracts 
from  financial  statements  filed  with  the  Department  by  the  three  companies 
Licensed  under  the  Investment  Contracts  Act. 

i  Hvision  V,  entitled  "Statistical  Tables",  shows  in  tabular  form  the  premiums 
nd  underwriting  experience  in  Ontario  of  all  insurers  licensed  in 
the  Province  with  the  exception  of  mutual  benefit  societies  and  pension  fund 
ins.    Information  concerning  the  total  Canadian  business  of  these 
insurers  is  also  shown  in  these  tables. 

Because  the  statistical  tables  show  business  written  and  losses  incurred  on  a 
direel  basis,  there  are  also  tables  showing  the  business  of  those  insurers  licensed 

vrite  only  contracts  of  reinsurance.  These  tables  show  business  written  and 
losses  incurred  on  an  assumed,  ceded  and  net  basis. 

Division  VI,  entitled  "Appendices",  shows  other  miscellaneous  information. 


Life  Insurance  in  Ontario 

A  comparative  summary  of  premium  income  for  the  years  1971  to  1974  is 

shown  below: 


1974 

1973 

1972 

1971 

Premium  Income: 

T              fOrdinary  &  Industrial  

Insurance|Group  J  

$ 

546,881,607 
204,272,519 
526,069,255 

% 

511,300,462 
191,526,529 
475,223,701 

$ 

480,506,970 
172,295,389 
375,934,372 

$ 

475,779,490 
148,161,212 
285,093,621 

1,277,223,381 

1,178,050,692 

1,028,736,731 

909,034,323 
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The  following  sets  out  a  comparison  of  benefits  paid  for  the  years  1971  to 


1974 

1973 

1972 

1  Q7  1 

Disbursements  to  policyholders: 
Insurance  contracts: 

Ordinary  and  Industrial  

$ 

377,731,722 
169,900,072 

$ 

352,227,970 
150,468,414 

$ 

326,672,320 
134,214,031 

$ 

326,682,340 
iz  l  ,uoo,zyo 

547,631,794 

502,696,384 

46U,5oO,.5ol 

AA7  740 

Annuity  contracts: 

66,2U9,3/U 
145,305,701 

130,008,429 

4.1  146  0?9 
111,677,993 

35,847,714 
90,475,406 

211,515,071 

181,954,534 

152,824,022 

126,323,120 

GRAND  TOTALS  

759,146,865 

684,650,918 

613,710,373 

574,063,758 

A  comparative  summary  of  new  insurance  issued  and  in  force  for  the  years 
1971  to  1974  is  shown  below: 


Policies  in 
Ontario* 


New  issued : 

Number  

Amount  

Average  policy. 
In  Force  Dec.  31st: 

Number  

Amount  

Average  policy. 


1974 


391,006 
$10,030,103,100 
$25,652 

4,449,559 
$74,910,939,510 
$16,834 


1973 


382,362 
$8,078,155,864 
$21,127 

4,493,406 
$66,308,080,121 
$14,757 


1972 


373,445 
$7,763,462,712 
$20,789 

4,458,063 
$59,068,555,131 
$13,250 


1971 


♦Figures  do  not  include  Segregated  Funds. 


379,060 
$7,089,462,064 
$18,703 

4,442,622 
$53,279,062,053 
$11,993 


Fraternal  Insurance 

The  following  table  sets  out  comparative  information  for  the  years  197 
1974: 


1974 

1973 

1972 

1971 

Total  premiums  and  dues  in  Ontario.  .. 
Disbursements  to  policyholders  and 
beneficiaries  (excluding  expenses)  

Life  and  Annuity  certificates  in  force 
(adult  and  juvenile)  

$ 

17,190,061 

7,792,237 
188,336,457 

1,041,941,073 

$ 

16,837,456 

7,504,821 
138,042,309 

828,429,656 

$ 

13,286,564 

6,255,584 
118,893,725 

801,166,894 

$ 

13,080,436 

6,138,197 
125,478,627 

720,891,996 
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Automobile  Experience  in  Ontario 


The  following  tabulation  shows  the  premiums  and  losses: 


Yeas 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 

Net 
Losses 
Incurred* 

Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Earned* 

$ 

$ 

$ 

% 

1945 
1050 
1955 
1960 
1965 
1970 

12,674,633 
44,032,248 
83,984,962 
128,235,639 
225,059,453 
377,898,371 

11,996,282 
39,762,432 
80,666,790 
129,020,639 
206,437,835 
361,763,632 

6,395,311 
22,321,583 
46,127,230 
74,628,714 
138,653,308 
244,828,896 

53.3 
56.1 
57.2 
57.8 
67.2 
67.6 

*Docs  not  include  adjusting  expenses. 


Year 

Direct  Premiums 
Written 

Direct  Losses  and 
Adjustment  Expenses 
Incurred 

Ratio 

$ 

$ 

% 

1971 
1972 
1973 
1974 

426,893,403 
490,233,347 
548,791,552 
635,208,841 

301,624,304 
355,347,338 
401,966,473 
495,065.650 

70.7 
72.5 
73.2 
77.9 
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Automobile  Insurance  Rate  Differentials 

The  following  table  has  been  compiled  to  illustrate  the  widely  varying  auto- 
mobile insurance  claims  experience  of  the  different  classes  of  drivers  for  which 
statistics  are  collected  by  the  Superintendent  of  Insurance. 

The  fieures  shown  are  claim  plus  claim  adjusting  expenses  per  car  insured 
ave^^tSLyear  periods  ending  in  1972,  1973  and  1974^  The  experience 
fe^tey-wide  and  it  should  be  emphasized  that  the  figures  shown  refer  to  an 
average  of  all  cars  insured -not  just  those  which  were  involved  in  accidents. 


Table  Illustrating  Reasons  for  Rate  Differentials 


Class  Description 


Average  for  All  Classes. 


Married  Males  Over  24, 
Single  Males  Over  29,  and 
Females  Over  24 


No  driving  to  work  

Up  to  10  miles  to  work. 
Over  10  miles  to  work... 
Business  driving  


Young  Drivers 

Occasional  Driving  Male  Drivers 
under  25  (Suppl.  to  principal  oper- 
ator coverage)  

Married  Males 


Ages  20  and  under. 
Ages  21  to  24  


Unmarried  Males 


Ages  18  and  under. 

Ages  19  and  20  

Ages  21  and  22  

Ages  23  and  24  

Ages  25  to  29  


Females 

Ages  20  and  under. 
Ages  21  to  24  


Average  Losses  Plus  Claim  Adjusting 
Expenses  per  Car  Insured 


Third  Party 
Claims 


1972 

% 

73 


51 

68 
71 
92 


62 


141 
92 


267 
208 
163 
125 
124 


94 
74 


1973 
$ 
78 


76 

98 


159 
97 


315 
235 
179 
133 
130 


108 


1974 

$ 
85 


61 
77 
81 
105 


$100  Deductible 
Collision  Claims 


178 
105 


371 
264 
189 
146 
134 


124 
88 


■972 
$ 
37 


30 
36 
41 
55 


76 
52 


169 
124 
95 
76 
73 


58 
48 


1973 


41 


33 
39 
44 
59 


92 

58 


204 
149 
104 
84 
77 


71 

54 


1974 

$ 

46 


37 
44 
49 
66 


36 


110 

68 


258 
169 
118 
101 

85 


85 
01 
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Farmers'  Mutual  Fire  Insurance 

The  aggregate  experience  of  the  farm  mutual  fire  insurance  companies  in 
Ontario  is  summarized  below: 


V  BAB 

Naa  Insi  u  vnci 

In  Force 

W  r  Losses  Incurred 

Surplus 

No.  of 
Companies 

Amount 

C.  PER  $100 
or  Ins. 

Amount 

c.  per  $100 
of  Ins. 

millions 
of$ 

thou  stiii /Is 

of$ 

thousands 
of$ 

1931 
1941 
1951 
1061 
1<>oS 
1969 
1970 

634 
583 
1,219 
1,922 
2,395 
2,529 
2,711 

2,393 
973 
1,667 
3,555* 
5,905* 
6,699* 
7,085* 

37.7 
16.7 
13.7 
18.5 
24.7 
26.5 
26.1 

635 
4,216 
8,404 
11,271 
16,291 
17,598 
19,227 

10.0 
72.3 
68.9 
58.6 
68.0 
69.6 
70.9 

69 
67 
66 
64 
61 
59 
58 

*Before  recovery  from  Farm  Mutual  Reinsurance  Plan. 

Year 

Insurance 
in  Force 

Direct  Losses  Incurred 
and  Adjustment  Expenses 

Surplus 

No.  OF 

Companies 

Amount 

c.  per  $100 
of  Ins. 

Amount 

c.  PER  $100 
of  Ins. 

millions 
of$ 

thousands 
of$ 

thousands 
of$ 

1971 
1972 
1973 
1974 

2,948 
3,123 
3,578 
4,187 

8,075 
7,575 
8,466 
10,038 

26.1 
24.3 
23.7 
24.0 

20,780 
22,090 
25,185 
28,980 

70.5 
70.7 
70.4 
69.2 

56 
54 
53 
53 

Licensed  Companies  -  December  31,  1974 
provincial  and  extra-provincial  companies 


No.  of  Companies 
31  December,  1973 

Additions 

Withdrawals 

No.  of  Companies 
31  December,  1974 

Ontario 

Extra- 
Pro- 
vincial 

Total 

Ontario 

Extra- 
Pro- 
vincial 

Total 

Ontario 

Extra- 
Pro- 
vincial 

Total 

Ontario 

Extra- 
Pro- 
vincial 

Total 

Life  

Fraternal  

Other  than  Life 
Farm  Mutuals 
Mut.  Ben. 
Socs  

4 
6 
21 
54 

57 

8 
7 

12 

6 
28 
54 

57 

"i 

"i 

1 

"i 

"i 

1 

4 
6 
22 
54 

57 

8 
6 

12 
6 
28 
54 

57 

Totals  

142 

15 

157 

i 

i 

1 

i 

2 

143 

14 

157 
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FEDERAL  AND  FOREIGN  COMPANIES 

1 14  Life  companies 
230  Casualty  companies 
12  Companies  writing  both  Life  and  Casualty 
31  Fraternal  societies 
For  a  complete  listing  of  additions  and  withdrawals,  please  refer  to  pages 
xxxix  and  XL, 

Insurance  Agents,  Brokers  and  Adjusters 

During  1974,  the  following  licences  were  issued: 

Life  insurance  agents  14,244 
Non-life  insurance  agents  9,558 
Adjusters  1^067 

24,869 


Included  in  the  total  of  life  insurance  agents  licensed  are  858  dual  licensed 
agents.  These  are  agents  who  are  also  registered  under  the  Ontario  Securities 
Act  to  act  as  salesmen  for  mutual  funds. 

Investment  Contract  Company  Salesmen 

There  were  374  salesmen  registered  in  1974. 

Prepaid  Medical  Associations 

Six  Associations  are  now  registered,  while  a  further  three  are  no  longer  offering 
para-medical,  hospital  or  drug  coverages  and  have  therefore ^been  Massed  as 
-designated"  associations  pursuant  to  Section  9  (3)  of  The  Prepaid  Hospital 
and  Medical  Services  Act. 


LEGISLATION 

The  year  1974  saw  the  enactment  of  the  following  regulations  pursuant  to 
The  Insurance  Act: 

(1)  Ontario  Regulation  259/74 

This  Regulation  was  made  on  May  1,  1974.  It  prescribes  the  fees, 
hitherto  set  forth  under  Schedule  A  of  the  Act,  which  are  payable  for 
licences  and  renewals  of  licences  and  in  respect  to  those  functions  per- 
formed by  the  Superintendent  under  the  Act. 

(2)  Ontario  Regulation  831/74 

This  Regulation  was  made  on  November  1,  1974.  It  governs  the  replace- 
ment or  switching  of  life  insurance  contracts,  and  prescribes  the  respec- 
tive duties  of  life  insurance  agents  and  life  insurers  with  respect  to  proper 
disclosure  to  applicants  and  other  matters  concerning  such  transactions. 

Guidelines 

Over  the  years  the  Superintendent  of  Insurance  has  issued  guidelines  to 
licensees  respecting  the  conduct  of  the  business  of  insurance  in  Ontario,  the 
purpose  of  these  guidelines  is  to  give  some  direction  or  instruction  to  insurers 
mainly  with  respect  to  new  developments  in  the  insurance  industry.  In  many 
cases  guidelines,  as  experience  indicates  and  as  matters  develop,  become  Regula- 
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tions  or  part  of  the  Statutes.  I,  accordingly,  believe  it  to  be  in  the  public  interest 
to  publish  as  Appendix  V  of  the  Report  certain  of  these  guidelines.  They  are: 

(1)  A  guideline  with  respect  to  the  marketing  of  automobile  policies  and 
synthetic  fleets  was  issued  on  August  1,  1969.  The  guideline  arises  out  of 
the  efforts  of  some  automobile  insurers  to  market  automobile  insurance 
on  a  mass  merchandising  basis.  This  guideline  is  still  in  effect. 

(2)  A  guideline  was  issued  on  February  22,  1972,  to  all  insurers  transacting 
automobile  insurance  in  Ontario  in  connection  with  the  limitation  on 

L.  The  guideline  arose  out  of  investigations  conducted  in 
the  Office  based  upon  complaints  by  members  of  the  public  not  repre- 
ed  by  legal  counsel  having  their  claims  against  insurers  prescribed 
by  reason  of  the  expiration  of  the  one-year  limitation  period  for  bringing 
actions  under  The  Insurance  Act  and  The  Highway  Traffic  Act  of 
Ontario. 

(3)  A  guideline  was  issued  on  April  24,  1972,  arising  out  of  the  decision 

the  Supreme  Court  of  Ontario  concerning  Hill  vs.  The  Lumbermens 
Mutual  Insurance  Company.  The  guideline  deals  with  a  member  of  the 
insuring  public  who  was  denied  coverage  under  the  comprehensive 
personal  liability  part  of  a  fire  insurance  policy.  It  deals  with  the  case 
where  listed  property  was  not  shown  on  the  contract  and  suggests  a 
method  of  proceeding  whereby  a  standard  of  care  will  be  taken  by 
insurers  and  agents  to  ensure  that  all  such  properties  are,  in  fact,  covered. 

(4)  A  guideline  was  issued  on  November  21,  1972,  to  all  insurers  transacting 
automobile  insurance  in  Ontario  in  connection  with  the  mandatory 
automobile  accident  benefit  coverage  provided  under  Schedule  E  to 
The  Insurance  Act.  This  guideline  arose  out  of  several  instances  reported 
to  me  of  insurers  failing  to  provide  their  insureds,  or  policy  claimants, 
with  the  necessary  information  in  order  to  make  a  claim  for  these  benefits. 

(5)  A  guideline  was  issued  on  January  22,  1973,  to  all  proprietor  insurance 
adjusters  resulting  from  disciplinary  action  I  found  necessary  to  take 
against  two  proprietors  of  an  adjusting  firm  for  their  conduct  m  con- 
nection with  the  settlement  of  a  claim  to  the  extent  that  one  proprietor's 
licence  was  suspended  and  the  other  reprimanded  and  his  licence  con- 
tinued only  on  a  conditional  basis.  The  guideline  summarizes  the  effect 
of  the  findings  of  my  Advisory  Board  with  respect  to  the  duties  and  role 
of  adjusters  and  re-affirms  the  principles  and  ethics  applicable  to  the 
licensing  of  adjusters  in  Ontario. 

(6)  A  guideline  respecting  the  mass  advertising  of  life,  accident  and  sickness 
insurance,  as  amended  and  adopted  at  the  April,  1973,  Conference  of 
the  Superintendents  of  all  Provinces  of  Canada,  was  issued  on  May  15 
1973.  This  guideline,  as  amended,  is  based  upon  an  interpretation  of 
Section  388  of  The  Insurance  Act  dealing  with  unfair  and  deceptive  acts 
on  practices  in  the  business  of  insurance.  Its  essential  purpose  is  to  assure 
truthful  and  adequate  disclosure  in  all  advertisements  and  related  litera- 
ture used  in  the  mass  solicitation  of  life,  accident  and  sickness  insurance 
bv  the  establishment  of  and  adherence  to  certain  minimum  standards  of 
conduct  in  such  mass  advertising.  This  amended  guideline  replaces  the 
original  guideline  on  this  subject  which  was  issued  on  February  28,  1972, 
and  was  published  in  my  annual  report  for  the  year  1972. 
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(7)  A  guideline  was  issued  on  May  25,  1973,  to  all  insurers  transacting 
automobile  insurance  in  Canada  dealing  with  removal  of  the  statutory 
condition  in  the  standard  automobile  policies  with  respect  to  driving 
under  the  influence  of  intoxicating  liquor  or  drugs,  as  a  result  of  legisla- 
tion recommended  in  this  regard  for  enactment  in  all  the  common  law 
provinces  of  Canada,  subject  to  proclamation. 

(8)  Arising  for  the  subsequent  proclamation,  naming  September  1,  1973,  as 
the  effective  date  of  the  legislation  referred  to  in  Item  (7)  above  a  sup- 
plementary guideline  was  issued  on  July  16,  1973,  drawing  the  attention 
of  automobile  insurers  to  this  amendment  deleting  part  of  the  automobile 
statutory  condition  dealing  with  driving  an  automobile  while  under  the 
influence  of  intoxicating  liquors  or  drugs  and  consequent  amendment  of 
the  standard  automobile  policy  form,  effective  September  1,  1973. 

(9)  A  guideline  was  issued  on  August  28,  1973,  to  all  fraternal  societies 
licensed  in  Ontario,  drawing  attention  to  the  effect  of  the  passing  into 
law  of  The  Corporations  Tax  Amendment  Act  1972,  which  now  requires 
all  such  societies  to  pay  premium  tax  with  respect  to  contracts  entered 
into  by  them  after  January  1,  1974. 

(10)  A  guideline  was  issued  on  November  30,  1973,  to  all  insurers  in  Ontario 
transacting  creditors  group  life  insurance  and/or  creditors  group  accident 
and  sickness  insurance  with  respect  to  every  contract  of  creditors  group 
insurance,  setting  forth  requirements  to  be  observed  for  the  purpose  of 
providing  a  basis  for  the  sound  underwriting  and  marketing  of  such 
insurance  consistent  with  the  overall  interest  of  the  insured  debtor.  I 
found  the  guideline  necessary  as  a  result  of  a  selective  survey  of  certain 
types  of  these  contracts  by  my  Office  which  showed  that  a  number  of 
improper  and  undesirable  practices  had  become  prevalent  m  the  industry. 
This  guideline  amplifies  and  restates  the  purpose  of  my  original  guideline 
on  the  subject  issued  on  June  27,  1968,  which  remains  in  effect  and  has 
been  published  in  my  annual  report  for  the  year  1972. 

(11)  A  supplementary  guideline  on  creditors  group  insurance  was  issued  on 
April  16  1974  following  a  review  of  certain  practical  and  transitional 
nroblems  arising  from  implementation  of  the  requirements  under  my 
aforesaid  guideline  of  November  30,  1973.  The  purpose  of  the  supple- 
mentary guideline  is  to  provide  certain  clarifications  m  connection  with 
some  of  these  matters. 


Information  Counselling  Service 

In  1974  the  Policy  Service  Officers  in  my  Office  received  1670  written  en- 
quiries or  complaints  and  innumerable  telephone  enquiries.  Automobile  insurance 
problems  generated  sixty  per  cent  of  these  queries.  While  this  counselling  service 
does  reviews  of  rating  and  underwriting  problems,  the  majority  of  complaints 
concern  settlement  of  claims. 

Most  of  the  public  are  uncertain  as  to  the  responsibility  of  their  insurers  in 
the  recovery  of  Collision  deductibles  and  substitute  vehicle  rental  accounts.  1  his 
is  an  area  where  greater  communication  is  essential  between  agents,  adjusters 
and  the  insuring  public. 

Life  Insurance  enquiries  often  reveal  that  the  policyholder  did  not  fully  under- 
stand the  policy  he  purchased.  More  adequate  disclosure  at  the  time  of  sale  of  the 
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cost  of  the  protection  to  the  policyholders  would  eliminate  many  life  insurance 
problems. 

/  nvestigation  I  'nit 

The  purpose  of  this  unit  is  to  investigate  non-compliance  by  licensees  and 
others  of  the  requirements  of  the  Acts  administered  by  this  Office.  The  unit  also 
maintains  a  liaison  with  other  enforcement  agencies  on  a  national  and  interna- 
tional basis. 

During  the  year  a  total  of  82  investigations  were  initiated.  The  position  of 
those  investigations  is  as  follows: 

Court  action  8 

Administrative  hearings  2 

Licence  terminations  14 

( Cautions  20 

Cease  and  Desist  orders  1 1 

Unfounded  30 

Still  under  investigation  1 2 


Personnel 

The  total  complement  of  the  Division,  at  31  December,  1974,  was  166,  which 

included : 

Cemeteries  Branch  12 
Credit  Unions  Branch  32 
Motor  Vehicles  Accident  Claims  Fund  62 


Association  of  Superintendents  of  Insurance 

The  Fifty-seventh  Annual  Conference  of  the  Association  of  Superintendents 
of  Insurance  of  the  Provinces  of  Canada  was  held  in  Calgary,  Alberta,  in  Sep- 
tember, 1974.  Approximately  270  members  of  the  insurance  fraternity  and  their 
legal  representatives  attended. 

The  following  officers  of  the  Association  were  elected  for  the  year  1974-75: 
President,  Paul  Keirstead,  Superintendent  of  Insurance,  Fredericton,  N.B. 
Secretary,  G.  E.  Grundy,  Superintendent  of  Insurance,  555  Yonge  Street, 
Toronto,  Ontario,  M4Y  1Y7. 

Vice-President,  G.  French,  Superintendent  of  Insurance,  St.  John's, 
Newfoundland. 

Assistant  Secretary  and  Treasurer,  Margaret  C.  Appleton,  Office  of  the 
Superintendent  of  Insurance,  555  Yonge  Street,  Toronto,  Ontario,  M4Y  1Y7. 

The  1975  Conference  will  be  held  at  the  Chateau  Laurier,  Ottawa,  Ontario, 
September  8th  to  12th,  1975. 


Toronto,  Ontario 
September  1,  1975 


M.  A.  Thompson, 
Superintendent  of  Insurance 
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Cl.ASShS  OK  iNSUKANCK 


Abbey  Life  Ins.  Co.  of  Canada 
Abstainers'  Insurance  Co  


Acadia  Life  Insurance  Co  

Aeterna-Life  Insurance  Company 
Aeterna-vie.  Compagnie  d'As- 
surance)  

Aetna  Casualty  and  Surety  Co... 


Lite,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Employers'  Liability,  Inland  Trans- 
portation, Plate  Glass,  Property  Damage,  Public  Liability 
and  Theft  

Life  


Aetna  Casualty  Company  of  Canada 


10 


Aetna  Insurance  Co. 


Aetna  Life  Insurance  Co  

Affiliated  F  M  Insurance  Co  


Agents  General  Ins.  Co.  Ltd. 


Annual 
State- 
ment 

Page  No. 


129 


Albion  Insurance  Co.  of  Canada. 
Allendale  Mutual  Ins.  Co  


13  Alliance  Mutual  Life  Insurance  Co 

14  Allstate  Insurance  Co  


19 


21 


22 


26 


Allstate  Insurance  Co.  of  Canada.. 


Allstate  Life  Insurance  Co  

Allstate  Life  Ins.  Co.  of  Canada. 
Alpina  Insurance  Co.,  Ltd  


Life,  Accident  and  Sickness  :  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Marine,   Plate   Glass,   Property   Damage,   Public  Liability, 

Sickness,  Theft  and  Workmen's  Compensation  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Guarantee,    Inland    Transportation,    Plate    Glass,  Property 

Damage,  Sickness  and  Theft  

Accident  and  Sickness,  Aircraft,  Automobile,  Boiler  and  Machinery. 

Fidelity,  Hail.  Liability,  Marine,  Property  and  Surety  

Life,  Accident  and  Sickness  

Fire,  Aircraft,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability.  Guarantee,  Inland  Transportation,   Marine,  Plate 

Glass,  Property  Damage,  Public  Liability  and  Theft  

Fire,  Automobile,  Employers'  Liability,  Guarantee,  Hail,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sprinkler  Leakage,  Theft  and  Weather  (as  a  discontinuing  com 
pany).  Restricted  solely  to  the  payment  of  claims  incurred  by 

Ontario  policyholders  •■•  

Fire,  Accident.  Automobile  and  Public  Liability  

Fire,  Boiler  and  Machinery,  Inland  Transportation,  Property 

Damage  and  Theft  

Life,  Accident  and  Sickness  ••  ; 

Fire  Accident,  Automobile,  Boiler  and  Machinery,  Employers 
Liability,  Guarantee,  Hail,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Theft  and 

Workmen's  Compensation  ; 

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Theft  and 

Workmen's  Compensation  

Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  ••• 

Fire  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability,  Inland  Transportation 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability  and  Theft 


American  Bankers  Insurance 

Company  of  Florida  

American  Bankers  Life  Assurance 
Co.  of  Florida  

American  Credit  Indemnity  Co.  of 
New  York  

American  Empire  Insurance  Com- 


pany  

American  Health  and  Life  Ins.  Co 
American  Home  Assurance  Co  


American  Insurance  Co. 


Acc 


ident  and  Sickness,  Automobile,  Liability  and  Property. 


Life,  Accident  and  Sickness.. 


Credit 


American  Mutual  Liability  Ins.  Co 


27   American  National  Fire  Ins.  Co. 


Hail  and  Property  

Life,  Accident  and  Sickness   

Fire  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
(excluding  Machinery),  Inland  Transportation,  Live  Stock, 
Plate  Glass,  Property  Damage,  Sickness,  Theft  and  Weather  

Fire  Accident.  Aircraft.  Automobile.  Boiler  and  Machinery. 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation, 
Livestock,  Marine,  Plate  Glass,  Property  Damage.  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft  and  Weather... 

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
(excluding  Machinery).  Employers'  Liability,  Guarantee^  Inland 
Transportation,  Plate  Glass.  Public  Liability,  Property  Damage 
Sickness  and  Theft  ••■  ■  »»••»■■ 

Fire  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability.  Hail,  Inland  Transportation 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability  and 
Theft  


*  See  note  on  page  XXXV. 
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CLASSES  A  AND  B — LICENSED  INSURERS  (Cont'd) 


Name  of  Insurer 


nerican  National  Insurance  Co 
nerican  Reinsurance  Co  

nerican  Road  Insurance  Co  


nerican  United  Life  Ins.  Co. 
lglo  Canada  Gen.  Ins.  Co  


gonaut  Ins.  Co. 


■kwright-Boston  Manufacturers 
Mutual  Ins.  Co  


le  Artisans.  Life  Insurance 

Cooperative  Society  

ssumption  Mutual  Life  Ins.  Co. 

Assurance- Vie  Desjardins  

Nation  &  Gen.  Ins.  Co.,  Ltd  


Classes  of  Insurance 


Life,  Accident  and  Sickness  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Credit,  Guarantee,  Hail.  Inland  Transportation,  Live  Stock 

Plate  Glass.  Property  Damage,  Sickness  and  Theft  

Fire  (limited  to  Personal  Property),  Automobile  (excluding  insur 
ance  against  liability  for  loss  or  damage  to  persons  or  property 
caused  by  an  automobile  or  the  use  or  operation  thereof).  Credit 
Inland  Transportation  (limited  to  Personal  Property),  Property 

Damage  and  Theft  (limited  to  Personal  Property)  

Life  

Fire,  Accident,  Automobile.  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Hail,  Inland  Transportation,  Marine,  Plate 

Glass,  Property  Damage,  Public  Liability,  Theft  and  Weather  

Aircraft,  Automobile,  Fidelity,  Liability,  Marine,  Property  and 
Surety  


A 

c 


p. 


Fire,  Boiler  and  Machinery, 
Damage  and  Theft  


Inland  Transportation,  Property 


alboa  Insurance  Company. 


aloise  Marine  Insurance  Co.,  Ltd. 
ankers  &  Traders'  Ins.  Co.,  Ltd... 


ankers  Life  and  Casualty  Co.... 

ankers  Life  Co  

ay  City  General  Insurance  Co. 


he  Bee  Fire.  Hail,  Accident  and 
General  Insurance  Company 
(L'Abeille  Compagnie  Anonyme 
D' Assurances  A  Primes  Fixes 
Contre  LTncendie,  La  Grele,  Les 
Accidents  et  Les  Risques  Divers) 


loiler  Inspection  and  Insurance  Co. 
of  Canada  


Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  

Accident,  Aircraft,  Employers'  Liability  and  Public  Liability. 


Fire,  Employers'  Liability,  Guarantee,  Inland  Transportation 

Plate  Glass,  Property  Damage,  Public  Liability  and  Theft  

Inland  Transportation  and  Marine  

Fire,  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),    Employers'    Liability,    Inland  Transportation 

Plate  Glass,  Property  Damage,  Public  Liability  and  Theft  

Life,  Accident  and  Sickness  (limited  to  contracts  of  reinsurance)  

Life,  Accident  and  Sickness  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery,  Em 
ployers'  Liability,  Guarantee,  Hail,  Inland  Transportation 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick 
ness,  Theft  and  Workmen's  Compensation  


Fire.  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability,  Guarantee,  Inland  Trans 
portation,  Plate  Glass,  Property  Damage,  Public  Liability 
Theft  and  Workmen's  Compensation  (limited  to  contracts  of 
reinsurance)  


Sritish  America  Assurance  Co. 


British  Aviation  Ins.  Co.,  Ltd — 
British  Economic  Ins.  Co.,  Ltd. 


British  Pacific  Life  Insurance  Co. 
Buffalo  Insurance  Co  


Fire,  Boiler  and  Machinery  (limited  to  damage  to  property  and 
liability  for  damage  to  the  property  or  person  of  others,  caused 
by  the  breakdown  of  any  electrical  machinery),  Employers' 
Liability,  Inland  Transportation  (limited  to  Personal  Property) 
Property  Damage,  Public  Liability  and  Theft  (limited  to 
Personal  Property)  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Employers'  Liability,  Guarantee,  Inland  Transportation 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick 
ness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen 
Compensation  

Accident,  Aircraft,  Employers'  Liability,  Inland  Transportation 
Public  Liability  and  Workmen's  Compensation  

Fire,  Boiler  and  Machinery  (excluding  Machinery),  Inland  Trans- 
portation (limited  to  Personal  Property),  Property  Damage  and 
Theft  (limited  to  Personal  Property)  

Life,  Accident  and  Sickness  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery  (ex- 
cluding Machinery),  Employers'  Liability,  Guarantee,  Inland 
Transportation,  Marine,  Plate  Glass,  Property  Damage,  Public 
Liability  and  Theft  


See  note  on  page  XXXV. 
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GLASSES  A  AND  B— LICENSED  INSURERS  (Cont'd) 
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No 


5  J 


Name  of  Insurer 


Business  Men's  Assurance  Co.  of 
America  


53    Calvert  Fire  Insurance  Co. 


54 


Canada  Accident  and  Fire  Assur 
ance  Co  


Ci-asses  ok  Insurance 


Life  Accident  and  Sickness  (limited  to  contracts  of  reinsurance). 


Annual 
State- 
ment 
Page  No. 


Canada  Life  Assurance  Co  

Canada  Security  Assurance  Co. 


57   Canadian  Commerce  Insurance  Co 
Canadian  General  Insurance  Co  


58 


Canadian  General  Life  Ins.  Co. 
Canadian  Home  Assurance  Co.. 


Canadian  Indemnity  Co. 


63 


Canadian  Mercantile  Ins.  Co. 


Canadian  Pioneer  Insurance  Co. 


Canadian  Premier  Life  Ins.  Co. 
Canadian  Provincial  Ins.  Co  


66  Canadian  Reassurance  Co. 

67  Canadian  Reinsurance  Co. 


68 


69 


70 


73 


Canadian  Surety  Co. 


Fire  (limited  to  Personal  Property),  Automobile,  Credit,  Inland 
Transportation,  Public  Liability,  Property  Damage  and  Theft 
(limited  to  Personal  Property)  

Accident   and   Sickness,   Automobile,    Boiler  and  Machinery, 

Fidelity,  Liability.  Property  and  Surety  

Life,  Accident  and  Sickness  """"r. /' 

Fire  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability,  Guarantee  Hail  Inland 
Transportation,  Plate  Glass.  Property  Damage,  Public  Liability 
Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen  s 

Compensation  ••  

Fire  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),    Employers1    Liability,    Inland  Transportation, 

Plate  Glass.  Property  Damage,  Public  Liability  and  Theft.  

Fire  Accident,  Aircraft,  Automobile.  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation  Live 
Stock  Plate  Glass,  Property  Damage,  Public  Liability,  Sickness, 
Sprinkler  Leakage,  Theft,  Weather  and  Workmen's  Compen- 
sation  

Life,  Accident  and  Sickness  ••■  ••  

Fire  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery).  Employers'  Liability,  Guarantee,  Inland  Trans* 
portation.  Plate  Glass,  Property  Damage,  Public  Liability  and 

Theft  (as  a  discontinuing  company)  

Fire  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee.  Hail.  Inland  Transportation 
Live  Stock,  Marine,  Plate  Glass.  Property  Damage  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather  anc 

Workmen' s  Compensation  — •  •  •  •  •  •  ■  ■  •  •  ■  ■;  

Fire  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Employers'  Liability,  Guarantee,  Hail.  Inland  Transportation 
Live  Stock,  Plate  Glass.  Property  Damage.  Public  Liability 
Sickness.  Sprinkler  Leakage.  Theft,  Weather  and  Workmen  s 

Compensation  •  ■  ■  •  ■•  •  •  •  -  ■  ■ "  " 

Accident   and   Sickness,   Automobile,   Boiler  and  Machinery 

Fidelity,  Liability.  Property  and  Surety  

Life,  Accident  and  Sickness   ............  •  

Fire  Accident.  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),    Employers'    Liability.    Inland  Transportation 

Plate  Glass.  Property  Damage,  Public  Liability  and  Theft...   

Life  Accident  and  Sickness  (limited  to  contracts  of  reinsurance)  

Accident  and  Sickness,  Aircraft.  Automobile,  Boiler  and  Machinery, 
Credit  Fidelity.  Hail,  Liability,  Marine,  Mortgage.  Property^ 
Surety  and  Workmen's  Compensation  (limited  to  contracts  of 

reinsurance)  

Fire  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability.  Guarantee.  Inland  Transportation,  P  ate 
Glass.  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft  and  Weather  


Canadian  Universal  Insurance 
Company  Limited  


Canners  Exchange  Subscribers  at 
Warner  Inter-Insurance  Bureau... 

The  Capitol  Life  Ins.  Co  

Casualty  Co.  of  Canada  


Centennial  Insurance  Co. 


Accident  and   Sickness.   Aircraft.   Automobile,  Fidelity, 
Liability,  Marine,  Property  and  Surety  


Hail 


Central  Mutual  Insurance  Co. 


Fire  

Life,  Accident  and  Sickness  ••  •• 

Fire  Accident.  Automobile,  Boiler  and  Machinery  Employers 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass 
Property  Damage.  Public  Liability,  Sickness,  Sprinkler  Leakage, 
Theft  and  Weather  ••••••••  • ;""jV"" 

Fire.  Accident.  Automobile.  Boiler  and  Machinery  (excluding 
Machinery).  Employers'  Liability.  Inland  Transportatxon 
Marine.  Plate  Glass.  Property  Damage.  Public  Liability  and 

Theft  " 

Automobile.  Fidelity,  Liability,  Property  and  Surety  


141 


*  See  note  on  page  XXXV. 
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lND  B— LICENSED  INSURERS  (Cont'd) 


Classes  of  Insurance 


P 


re,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Credit,  Employers'  Liability,  Guarantee,  Hail,  Inland  Trans 
portation.  Live  Stock,  Marine,  Plate  Glass,  Property  Damage 

Public  Liability,  Sprinkler  Leakage,  Theft  and  Weather  

fe.  Accident  and  Sickness  

itle  (provided,  however,  that  no  policy  of  title  insurance  shall  be 
issued  unless  the  insurer  has  first  obtained  a  concurrent  certifi- 
cate  of  title  to  the  property  to  be  insured  from  a  solicitor  then 
entitled  to  practice  in  the  Province  of  Ontario  and  who  is  not  at 

that  time  in  the  employ  of  the  insurer)  

[re  (limited  to  Personal  Property),  Automobile  (excluding  inst- 
ance against  liability  for  loss  or  damage  to  persons  or  property 
caused  by  an  automobile  or  the  use  or  operation  thereof) ,  Inland 
Transportation.  Property  Damage  and  Theft  (limited  to  personal 
property  


ife  and  Accident  and  Sickness  

ccident  and  Sickness,  Aircraft,  Automobile,  Boiler  and  Machin- 
ery, Fidelity,  Hail,  Liability,  Property  and  Surety  

ife  


ife,  Accident  and  Sickness  •••  

ircraft,  Automobile,  Boiler  and  Machinery.  Hail,  Liability  and 
Property  


ire.  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Credit,  Employers'  Liability,  Guarantee.  Hail,  Inland  Trans 
portation.  Live  Stock.  Marine,  Plate  Glass,  Property  Damage 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft  and  Weather 

ire.  Accident,  Aircraft,  Automobile  Boiler  and  Machinery 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation 
Live  Stock,  Plate  Glass.  Property  Damage,  Public  Liability 
Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  


ife. 


ccident  and  Sickness  

ife.  Accident  and  Sickness,  Aircraft,  Automobile,  Boiler  and 
Machinery,  Fidelity,  Liability,  Marine.  Property  and  Surety.. 

ire.  Accident,  Aircraft,  Boiler  and  Machinery,  Employers 
Liability.  Guarantee,  Inland  Transportation.  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability  and  Theft  


.ife  

,ife,  Accident  and  Sickness  . 
,ife.  Accident  and  Sickness 


fire.  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation 
Live  Stock,  Flate  Glass,  Property  Damage.  Public  Liability 
Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen- 
Compensation  

^ire,  Accident.  Automobile,  Employers'  Liability,  Guarantee 
Inland  Transportation,  Live  Stock,  Plate  Glass,  Property 
Damage,  Public  Liability,   Sickness.  Sprinkler  Leakage  and 


Theft. 


Afe.  Accident  and  Sickness  

7ire,    Accident.    Aircraft,   Automobile,    Boiler  and  Machinery 
(excluding  Machinery),  Employers'  Liability,  Guarantee,  Ha 
Inland  Transportation,  Plate  Glass.  Property  Damage,  Public 
Liability,  Sickness  and  Theft  

Occident  and  Sickness,  Aircraft,  Automobile,  Boiler  and  Machin- 
ery. Credit    Fidelity,  Hail,  Liability,  Marine,  Property  and 


7ire,  Accident,  Boiler  and   Machinery  (excluding  Machinery) 
Inland  Transportation,  Plate  Glass,  Property  Damage  and  Theft 
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No 


00 


100 
101 


10J 
103 


Namk  of  Insurer 


Co-operative  Fire  and  Casualty 
Company  


Co-operative  Life  Insurance  Co. 
Co-operators  Insurance  Assoc  


105 


106 
107 


108 


109 


110 
111 


Co-operators  Life  Ins.  Assoc. 
Cornhill  Ins.  Co.  Ltd  


Coronation  Ins.  Co..  Ltd. 
Credit  Life  Insurance  Co. 


Crown  Life  Insurance  Co  

CUMIS  Insurance  Society  Inc.. 


Cuna  Mutual  Insurance  Society. 


112 
113 


114 

115 
116 
117 


118 
119 


120 


121 
122 


D 

Dominion  of  Canada  General 
Insurance  Co  


Dominion  Insurance  Corp  

Dominion  Life  Assurance  Co. 


Eagle  Star  Insurance  Co.,  Ltd. 
Eagle  Star  Ins.  Co.  of  Canada. 


Eaton  Insurance  Company. 


Classes  of  Insurance 


and  Machinery,  Hail, 


Employers'  Liability, 


Annual 
State- 
ment 
Page  No. 


(excluding 
Dortation, 

Public  Liability,  Sprinkler 
Inland  Transportation 


Accident  and  Sickness,  Automobile,  Boiler 

Marine,  Property,  Liability,  Fidelity  and  Surety 

Life  ••»■■■ 

Fire.    Accident,    Aircraft,  Automobile 

Guarantee,  Hail,  Inland  Transportation,  Live  Stock,  Marine 
Plate  Glass.   Property   Damage,   Public  Liability.  Sickness 

Theft  and  Weather  

Life,  Accident  and  Sickness  ...............  

Fire    Accident,  Automobile,  Boiler  and  Machinery 

Machinery),  Employers'  Liability,  Inland  Transportation 
Plate  Glass,  Property  Damage, 

Leakage,  Theft  and  Weather  

Fire,  Accident,  Aircraft,  Automobile 
Live  Stock  and  Public  Liability.... 
Life    Accident  and  Sickness  (on  a  terminating  basis  restricted 
solely  to  the  servicing  of  existing  Ontario  contracts  and  pay 

ment  of  claims  thereunder)  

Life,  Accident  and  Sickness  ••  

Fire    Accident.  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Guarantee.  Inland  Transportation,  Plate  Glass 

Property  Damage,  Sickness  and  Theft  

Life,  Accident  and  Sickness  (limited  to  the  writing  of  insurance 
oil  the  members  of  Credit  Unions) 


155 

22 


Hai 


Life  (excluding  insurance  on  the  participating  plan),  Fire.  Acci- 
dent. Aircraft.  Automobile.  Boiler  and  Machinery  Employers 
Liability.  Guarantee.  Inland  Transportation  Plate  Glass 
Property  Damage.  Public  Liability,  Sickness,  Sprinkler  Leakage, 

A*^Jta^^i^s7A^St;'AutomoHie.  Boiler  and  Machin- 
ery, Fidelity,  Liability,  Property  and  Surety  

Life,  Accident  and  Sickness  


Liability,  Marine 


Eaton  Life  Assurance  Co  

Ecclesiastical  Insurance  Office  Ltd 
Economical  Mutual  Ins.  Co  


123 


L'Economie  Mutuelle  d' Assurance. 
Elite  Insurance  Co  


Emmco  Insurance  Co. 


Empire  Life  Insurance  Co  

Employers  Mutual  Fire  Ins.  Co. 


Employers  Mutual  Liability  Insur- 
ance Co.  of  Wisconsin  


Automobile,  Boiler  and  Machinery,  Fidelity 
Fir^Acc^ 

Employers'  Liability,  Guarantee,  Inland  Transportation  Live 
sSck?  Plate  Glass,  Property  Damage.  Public  Liability,  Sickness. 

Snrinkler  Leakage.  Theft  and  Weather  -  

AccSent  and  Sickness.  Automobile.  Fidelity,  Liability,  Property 

and  Surety  

Life,  Accident  and  Sickness  

^ebiA^^ 

Liability,  Guarantee.  Inland  Transportation  Pate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Theft.  Weather 
and  Workmen's  Compensation  

T  ife  Accident  and  Sickness  

Fire  Accident.  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability,  Guarantee  Inland  Trans- 
pttation    Marine,   Plate  Glass.   Property   Damage.  Public 

J^Y^^£^r^cr,it    Automobile,   Liability  and 

Property  

Life,  Accident  and  Sickness  ^X'riVna 

Fire  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
MachSery),  Employers'  Liability.  Plate  Glass.  Property 
Damage.  Public  Liability,  Theft  and  Workmen's  Compensation 

and  Machinery 


Fire    Accident,   Aircraft,   Automobile,  Boiler 

(excluding  Machinery),  Employers'  Liability.  Guarantee.  Inland 
Transportation.  Plate  Glass,  Property 
bility,  Sickness  and  Theft  


Damage,  Public  Lia- 


29 


*  See  note  on  page  XXXV. 
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Name  ok  Insurer 


Employers  Reinsurance  Corp  

English  &  American  Ins.  Co.,  Ltd. 


The  Equitable  General  Ins.  Co. 


Equitable  Life  Assurance  Society  of 

the  United  States  

Equitable  Life  Ins.  Co.  of  Canada 

Excelsior  Life  Insurance  Co  

Excess  Insurance  Co.,  Limited  


Farmers  Central  Mutual  Ins.  Co. 
Federal  Fire  Ins.  Co.  of  Canada.. 


Classes  of  Insurance 


Accident  and  Sickness,  Aircraft,  Automobile,  Boiler  and  Machin- 
ery, Credit,  Fidelity,  Liability,  Marine,  Property  and  Surety  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Theft  and  Work 
men's  Compensation  

Fire,  Accident,  Aiitomobile,  Boiler  and  Machinery,  Inland  Trans- 
portation, Live  Stock,  Plate  Glass,  Property  Damage  and  Theft 


Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Inland  Transportation,  Plate  Glass,  Property 
Damage  and  Theft  


Annual 
State- 
ment 
Page  No. 


Federal  Insurance  Co. 


Federal  Life  and  Casualty  Co  

Federated  Life  Insurance  Co  

Federated  Mutual  Insurance  Co. 


Federation  Insurance  Co.  of  Canada 


Fidelity  Insurance  Co.  of  Canada 


Fidelity  Life  Assurance  Co  

Fire  Insurance  Co.  of  Canada. 


Fire,  Accident,  Inland  Transportation  (limited  to  Personal  Prop- 
erty), Live  Stock,  Plate  Glass,  Theft  and  Weather  (as  a  discon- 
tinuing company)  

Fire.  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation, 
Live  Stock,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass.  Property  Damage,  Public  Liability,  Sprinkler  Leakage, 
Theft  and  Weather  

Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  

ire,  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability,  Guarantee,  Inland  Trans 
portation,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick- 
ness. Sprinkler  Leakage.  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability.  Guarantee,  Hail,  Inland 
Transportation,  Marine,  Plate  Glass,  Property  Damage,  Public 
Liability,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability,  Guarantee,  Inland  Trans- 
portation, Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness  and  Theft  


Firemans  Fund  American  Life 

Insurance  Company  

Fireman's  Fund  Insurance  Co. 


First  National  Insurance  Co.  of 
America  


148 
149 


Florists'  Mutual  Insurance  Co. 

Ford  Life  Ins.  Co  

Foremost  Insurance  Company 
Grand  Rapids,  Michigan  


Life.. 


ircraft,  Automobile,  Boiler  and  Machinery.  Credit,  Fidelity 
Liability,  Marine,  Property  and  Surety  


Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers 
Liability,  Guarantee,  Hail,  Inland  Transportation,  Live  Stock 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick 
ness.  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  


Accident  and   Sickness,   Automobile,  Boiler 

Fidelity,  Liability,  Property  and  Surety  

Liability  and  Property  

Life,  Accident  and  Sickness  


md  Machinery 


The  Franklin  Life  Ins.  Co. 


Gamble  Alden  Life  Ins.  Co  

General  Accident  Assurance  Co. 
of  Canada  


Fire,  Accident,  Aircraft,  Automobile,  Credit,  Inland  Trans- 
portation, Marine.  Plate  Glass,  Property  Damage,  Public 
Liability  and  Theft  

Life,  Accident  and  Sickness  


Life,  Accident  and  Sickness  

Accident  and  Sickness,  Aircraft,  Automobile,  Boiler  and  Machin 
cry,  Fidelity,  Hail,  Liability,  Property  and  Surety  


*  See  note  on  psge  XXXV. 
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RjtF. 

No 


Nami;  OF  [NSUREB 


ISO 


151 
15  J 


15J 


154 

155 


156 


157 


158 
159 


ienera]  Accident  Fire  ami  Life 
Assurance  Corp..  Ltd  


Cl  vssi-.s  of  Insurance 


General  American  Life  Ins.  Co. 
General  Fire  ami  Casualty  Co.. 


Fire.  Accident.  Automobile.  Boiler  and  Machinery  Employers^ 
Inland  Transportation,   Marine,  Plate 
Public  Liability,  Sickness,  Sprinkler 


Annual 
State- 
ment 
Page  No. 


Inland  Trans- 


General  Insurance  Co.  of  America.. 

General  Reassurance  Corporation 
General  Reinsurance  Corporation 

General  Security  Ins.  Co.  of  Canada 
Gerling  Global  General  Ins.  Co.. 


160 


Gerling  Global  Life  Ins.  Co  

Gerling  Global  Reinsurance  Co. 


Gibraltar  General  Insurance  Co. 


Boiler 
Inland 


and  Machinery, 
Transportation 


Liability,  Guarantee 
Glass,  Property  Damage 

Leakage  and  Theft  

Life.  Accident  and  Sickness  

Fire.  Accident.  Automobile.  Employers  Liability 

portation,  Public  Liability,  Sickness  and  Workmen  s  Compen- 

Vc-S   and   Sickness    Automobile,    Boiler  and  Machinery, 

Fidelity,  Liability,  Property  and  Surety  •••  

I  ife  Accident  and  Sickness  (limited  to  contracts  of  reinsurance) 
Ce  dent  and  Sickness.  Aircraft,  Automobile.  Boiler  and  Machin- 
ery Credit,  Fidelity,  Hail.  Liability,  Marine,  Property  and  Surety 
Fire,  '  Accident,   Aircraft,   Automobile  T 
Employers'    Liability,  Guarantee, 

Marine  Plate  Glass,  Property  Damage.  Public  Liability.  Sick 

ness,  Sprinkler  Leakage,  Theft  and  Weather  

Fire    Accident,   Aircraft.   Automobile,  Boile 
Employers'  Liability,  Guarantee.  Hail,  Inland 
Live  Stock.  Marine,  Plate  Glass,  Property 
Liability,  Sickness,  Sprinkler  Leakage 

Workmen's  Compensation  

Life  Accident  and  Sickness  

Life  Fire  Accident,  Automobile,  Boiler  and  Machinery  Em- 
ployer? Liability.  Guarantee.  Hail.  Inland  Transportation 
live  Stock  Marine,  Plate  Glass,  Property  Damage  Public 
Lilbihty  Sickness,  Sprinkler  Leakage.  Theft  Weather  and 
Workmen's  Compensation  (limited  to  contracts  of  reinsurance^ 
Fire  Accident,  Automobile,  Boiler  and  Machinery  Employers 
Hail  Inland  Transportation,  Marine, 
Public  Liability,  Theft  and 


Boiler  and  Machinery 
tation 
Damage,  Public 
Theft,  Weather  and 


Globe  Indemnity  Co.  of  Canada. 


2    Globe  Life  Insurance  Co.  (incorpo 
rated  under  the  laws  of  the  State 

of  Illinois,  U.S.A.)  

163    Gore  Mutual  Insurance  Co  


Liability,  Guarantee 
Plate  Glass,  Property  Damage 

Weather  

Fire    Accident,  Aircraft,  Automobile, 

Employers'  Liability,  Guarantee,  Inland  Transportation  Plate 
Glass  Property  Damage,  Public  Liability  Sickness  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation 


Boiler  and  Machinery 


164 
54 


169 


174 


164 
165 


166 


167 


Grain  Insurance  and  Guarantee  Co 
Great  American  Insurance  Co  


Life,  Accident  and  Sickness  .... 

Fire    Accident,   Aircraft,  Automobile, 

Credit.  Employers'  Liability,  Guarantee,  Inland  Transportation, 
Live  Stock.  Marine,  Plate  Glass,  Property  Damage 


Boiler  and  Machinery, 


Public 


Great  Eastern  Insurance  Co. 


Great  Lakes  Reinsurance  Co. 


.re,  Accident,  toiler  ana  ma— y  Wither 
portation.  Plate  Glass,  Proper* ^ge /Theft  and  Wea  ker 


Inland  Transportation, 
Public  Liability,  Sick- 


Liability,  Sickness,  Theft  and  Weather  ?T'"a"X"Z* 

iWr'Lt  r™w  and  Machinery,  Guarantee,  Inland  Trans 

Veather  

Fire.   Accident,   Aircraft,  Automobile._  Boil  i  Machinery 

Employers'  Liability,  Guarantee,  Hail, 
Marine,  Plate  Glass,  Property  Damage 
ness,  Sprinkler  Leakage.  Theft  and  Weather... 
Fire,   Accident,   Aircraft,   Automobile,  Boiler 

(excluding  Machinery),  Employers'  Liabih  iabilitv 
Transportation,  Plate  Glass,  Property  Damage,  Public  Liability 

and  Theft  

Accident.   Aircraft,   Automobile,  Boiler 


nd  Machinery 
Liability.   Hail.  Inland 


168  Great- West  Life  Assurance  Co  

169  Guarantee  Co.  of  North  America... 


Guardian  Insurance  Co.  of  Canada. 


171 


H 

Halifax  Insurance  Co. 


Fire,   Accident.   Aircrait.   auxoihuuhc    ^   and   Mac hmery 
(excluding  Machinery),  Employers'  Liability, 
Inland  Transportation,  Plate  Glass,  Property  Damage.  Public 
LiabiUty,  Sickness  and  Theft  (limited  to  contracts  of  reinsurance) 

pft  tc^lS—  Boiler  and  Machinery  Employee 
Liability  Guarantee.  Inland  Transportation,  Marine,  Plate 
Glass .  Property  Damage,  Public  Liability,  Sprinkler  Leakage, 

Accr^ctSs,  Aircraft  Automobile  Boiler  and  Machi, 
ery,  Credit,  Fidelity,  Liability,  Marine,  Property  and  Surety  


FirP    Accident    Aircraft,  Automobile,   Boiler  and  Machinery 
riEmp™Liability.  Guarantee  Hail.  InlandT^g 
Live  Stock.  Plate  Glass.  Property  Damage   Public  Liability 
Sickness,  Sprinkler  Leakage,  Theft  and  Weather  


*  See  note  on  page  XXXV. 
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Hanover  Insurance  Co  

Hartford  Fire  Insurance  Co. 


Hartford  Life  Insurance  Co  

Hartford  Steam  Boiler  Inspection 

and  Insurance  Co  

Herald  Insurance  Company  


Accident  and  Sickness,  Hail,  Liability  and  Property  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation, 
Live  Stock,  Marine,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather  and 
Workmen's  Compensation  

Life,  Accident  and  Sickness  


Holland  Life  Insurance  Society  Ltd 
(Hollandsche  Societeit  van 
Levensverzekeringen  NV)  

Home  Insurance  Co  


Boiler  and  Machinery  (limited  to  contracts  of  reinsurance)  

Accident  and  Sickness,  Aircraft,  Automobile,  Fidelity,  Liability, 
Property  and  Surety  


Hudson  Bay  Insurance  Co. 


Life  

Accident  and  Sickness,  Aircraft,  Automobile,  Boiler  and  Machin- 
ery, Fidelity,  Liability,  Marine,  Property  and  Surety  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Employers'  Liability,  Guarantee,  Inland  Transportation,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  


Ideal  Mutual  Ins.  Co  

Imperial  Guarantee  and  Accident 
Insurance  Co.  of  Canada  


Imperial  Life  Assur.  Co.  of  Canada 
Independence   Life   and  Accident 

Insurance  Co  

Industrial  Life  Insurance  Co.  

Insmor  Mortgage  Insurance  Co.. 
Insurance  Co.  of  North  America 


Automobile,  Employers'  Liability,  Marine  and  Public  Liability. 


Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  

Life,  Accident  and  Sickness  


Insurance  Corp.  of  Ireland,  Ltd. 


Accident  and  Sickness  

Life,  Accident  and  Sickness  

Mortgage  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery,  Em- 
ployers' Liability,  Guarantee,  Hail,  Inland  Transportation,  Live 
Stock,  Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Theft  and  Workmen's  Compensation  


John  Hancock  Mutual  Life  Ins.  Co. 


Laurentian  Mutual  Assurance  Co 
(La  Laurentienne  Compagnie 
Mutuelle  d' Assurance)  

Laurier  Life  Insurance  Co  

Law  Union  and  Rock  Insurance 
Co.,  Ltd  


Lawyers  Title  Insurance  Corp. 


Life,  Accident  and  Sickness. 


Life,  Accident  and  Sickness.. 
Life,  Accident  and  Sickness.. 


Liberty  Mutual  Fire  Ins.  Co. 


Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick 
ness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  (limited  to  contracts  of  reinsurance)  

Title  (provided,  however,  that  no  policy  of  title  insurance  shall  be 
issued  unless  the  insurer  has  first  obtained  a  concurrent  certificate 
of  title  to  the  property  to  be  insured  from  a  solicitor  then  entitled 
to  practise  in  the  Province  of  Ontario  and  who  is  not  at  that  time 
in  the  employ  of  the  insurer)  

Accident  and  Sickness,  Aircraft,  Automobile,  Boiler  and  Machin 
ery,  Fidelity,  Liability,  Marine  and  Property  


*  See  note  on  page  XXXV. 
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Ri:k 
No 


194 

195 

106 
107 


198 

100 


200 


Namb  of  Ensx  rbb 


Liberty  Mutual  Insurance  Co  

Life  Ins.  Co.  of  North  America ... 

Lincoln  National  Life  Ins.  Co  

Liverpool  and  London  and  Globe 
Insurance  Co..  Ltd  


Lombard  Insurance  Co.  Ltd  

London  &  Edinburgh  General 

Insurance  Co..  Ltd  

London  and  Lancashire  Insurance 
Co..  Ltd  


don  and  Midland  Gen.  Ins.  Co 


Classes  of  Insurance 


Annual 
State- 
ment 

Page  No. 


Accident  and  Sickness.  Aircraft.  Automobile.  Boiler  and  Machin- 

ery.  Fidelity.  Liability,  Marine  and  Property  

Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  

Fire  Accident,  Aircraft.  Automobile,  Boiler  and  Machinery, 
Employers"  Liability,  Guarantee,  Inland  Transportation, 
Marine  Plate  Glass,  Property  Damage,  Public  Liability.  Sick- 
ness,  Sprinkler   Leakage,   Theft,  Weather 

Compensation  •  <  

Marine  (limited  to  contracts  of  reinsurance)  


and  Workmen's 


178 


and  Workmen's 


202 


203 


204 
205 
206 


207 


208 
209 
210 
211 
212 

213 

214 

215 
216 


217 


218 


London  Assurance 


Lumbermen's 


Accident  and  Automobile  

Fire  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Employers'  Liability,  Guarantee,  Inland  Transportation 
Marine  Plate  Glass,  Property  Damage,  Public  Liability,  Sick- 
ness,    Sprinkler   Leakage,   Theft,  Weather 

Machinery).  Employers'  Liability  Guarantee  Inland  Trans- 
portation,   Marine,   Plate   Glass,   Property  Dama; 

Employers'  Liability.  Inland  Transportation  Marine.  Plate 
Glass  Property  Damage.  Public  Liability,  Sickness,  Sprinkler 

FirTSrA^ 
twS Guarantee,  Hail,  Inland 

Plate  Glass  Property  Damage,  Public  Liability,  bicKness, 
Sprinkler  Leakage!  Theft,  Weather  and  Workmen's  Compen- 

sation  •  

Life,  Accident  and  Sickness  

Employers'  Liability.  Guarantee  Inland  Tmn^atoon 
Marine.    Plate   Glass.   Property   Damage,   Public  Liability 

Sickness  and  Theft  '' 

Underwriting  Alliance  Property  


London-Canada  Insurance  Co 


London  Life  Insurance  Co  

Loyal  Protective  Life  Ins.  Co  

Lumbermens  Mutual  Casualty  Co 


M 


Maccabees  Mutual  Life  Ins.  Co. 

Manufacturers  Life  Ins.  Co  

Maritime  Insurance  Co.,  Ltd  

Maritime  Life  Assurance  Co  

Markel  Ins.  Co.  of  Canada  


Maryland  Casualty  Co  

Massachusetts  Indemnity  and  Life 

Ins.  Co  •«•■ 

Massachusetts  Mutual  Life  Ins.  Co 
Mercantile  and  General  Reinsur- 
ance Co.  of  Canada,  Ltd  


Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  

Inland  Transportation  and  Marine  

ery,  Fidelity,  Liability,  Marine,  Property  and  Surety  


Accident  and  Sickness  

Life,  Accident  and  Sickness  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  MacMnery 
(excluding  Machinery),  Credit.  Employers  Liaoility .  Guarantee 
Hail  Inland  Transportation.  Live  Stock.  Marine  Plate  Glass, 
Property  Damage.  Public  Liability,  Sickness.  Sprinkler  Leakage 
"  *L    nr..A„  and  Workmen's  Compensation   (limited  to 


Mercantile  and  General  Reinsur- 
ance Co.,  Ltd  


Theft,  Weather 
contracts  of  reinsurance) 


Merit  Insurance  Co. 


Life  Fire,  Accident,  Aircraft,  Automobile.  Boiler  and  Machinery. 
(e^cSng  Machinery).  Employers'  Liability,  Guarantee  Hail 
nland  Transportation,  Plate  Glass  Vr^e^^Z  ^ 
Tiabilitv  Sickness,  Sprinkler  Leakage,  Theft,  Weather  ana 
Workmen' ^Compensation  (limited  to  contracts  of  reinsurance) 

Fire  Accident  Automobile,  Boiler  and  Machinery  (excluding 
Machinery).  Credit,  Employers'  Liability,  Guarantee  Inland 
^Sp^tion.  Plate  Glass,  Property  Damage,  Public  Liability. 
Sickness,  Theft  and  Workmen's  Compensation  


*  See  note  on  page  XXXV. 
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Name  of  Insurer 


Metropolitan  Life  Insurance  Co. 
(La  Metropolitaine,  Compagnie 
d'Assurance-Vie)  


Michigan  Mutual  Liability  Co. 


Classes  of  Insurance 


Annual 
State- 
ment 
Page  No. 


Middlesex  Insurance  Co  

Midland  Ins.  Co  

Ministers  Life  and  Casualty  Union. 

Minnesota  Mutual  Life  Ins.  Co  

Missisquoi  and  Rouville  Ins.  Co  


Monarch  Life  Assurance  Co  

Montreal  Life  Insurance  Co  

MONY  Life  Ins.  Co.  of  Canada  

Mortgage  Insurance  Co.  of  Canada 
Motors  Insurance  Corp  


Munich  Reinsurance  Co. 

(Munchener  Ruckversicherungs 
Gesellschaft)  


Life,  Accident,  Aircraft  (limited  to  the  business  of  reinsurance) 
and  Sickness  ■  •    •  •  ■  ■  ■  • » ••  V : ' " 

Automobile,  Employers'  Liability  and  Public  Liability  (as  a  dis- 
continuing company)   

Aircraft,  Automobile,  Liability  and  Property  

Fire,  Accident,  Automobile  and  Inland  Transportation  

Life,  Accident  and  Sickness  

Life.. 


Fire,  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery).  Employers'  Liability,  Guarantee,  Inland  Trans- 
portation, Live  Stock,  Plate  Glass,  Property  Damage,  Public 
Liability  and  Theft  


Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  

Guarantee  (limited  to  Surety)  and  Mortgage  

Automobile  (excluding  insuraace  against  liability  for  loss  or  damage 
to  persons  caused  by  an  automobile  or  the  use  or  operation 
thereof)  


Munich  Reinsurance  Co.  of  Canad 


Mutual  Life  Assur.  Co.  of  Canada 
Mutual  Life  Assur.  Co.  of  New  York 
Mutual  of  Omaha  Insurance  Co.. 


N 

National  Employers'  Mutual 
General  Insurance  Assoc.  Ltd. 


National  Fidelity  Life  Ins.  Co  

National  Life  Assur.  Co.  of  Canada. 
Nationwide  Mutual  Ins.  Co  


Netherlands  Reins.  Group  N.V. 


New  England  Mutual  Life  Ins.  Co. 
New  Hampshire  Insurance  Co  


New  India  Assurance  Co.,  Ltd. 


New  York  Life  Insurance  Co  

New  Zealand  Insurance  Co.,  Ltd. 
Niagara  Fire  Insurance  Co  


Nordisk  Reinsurance  Co.,  Ltd. 
(Aktieselskabet  Nordisk 
Gienforsikrings  Selskab)  


Life.. 


Life,  Accident  and  Sickness,  Aircraft,  Automobile,  Boiler  and 
Machinery,  Fidelity,  Liability,  Property  and  Surety  (limited  to 

contracts  of  reinsurance)  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Credit.  Employers'  Liability,  Guarantee.  Hail,  Inland  Trans- 
portation, Live  Stock,  Marine,  Plate  Glass,  Property  Damage 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather 
and  Workmen's  Compensation  (limited  to  contracts  of  rem 

surance)  

Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  

ife,  Accident  and  Sickness  


Fire,  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability,  Inland  Transportation,  Plate 

Glass,  Property  Damage,  Public  Liability  and  Theft  

Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation 
Live  Stock,  Plate  Glass,  Property  Damage,  Public  Liability 
Sickness,   Theft  and  Workmen's  Compensation  (limited  to 

contracts  of  reinsurance)  ••  •  

Fire.  Accident,  Automobile.  Boiler  and  Machinery  (excluding 
Machinery),   Inland   Transportation,   Plate   Glass,  Property 

Damage  and  Theft  (limited  to  contracts  of  reinsurance)  

Life,  Accident  and  Sickness  •  ••••• 

Fire,  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability.  Hail,  Inland  Transportation 
Plate  Glass,   Prooerty  Damage,   Public  Liability,  Sprinkler 

Leakage,  Theft,  Weather  and  Workmen's  Compensation  

Fire  Accident,  Automobile.  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability.  Inland  Transportation 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability  and 


Theft  

Life,  Accident  and  Sickness  

Inland  Transportation  and  Marine  •"""""•u- 

Accident  and  Sickness,  Aircraft,  Automobile.  Boiler  and  Machin 
ery,  Credit.  Fidelity,  Hail,  Liability.  Marine,  Property  and 
Surety  


Liability  and  Property  (limited  to  contracts  of  reinsurance). 


*  See  note  on  page  XXXV. 
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Rep 

No 


MS 


249 

250 


251 

252 


253 

254 

255 
256 
257 
258 
259 


Name  op  Insures 


North  American  Company  for 

Property  and  Casualty  Insurance 

North  American  Life  Assur.  Co  

North  American  Life  and 

Casualty  Co  

North  American  Reassurance  Co  

North  American  Reinsurance  Corp. 

North  British  and  Mercantile 
Insurance  Co..  Ltd  


Classes  of  Insurance 


Accidentand  Sickness,  Automobile,  Hail,  Marine  and  Property.. 
Life,  Accident  and  Sickness  


Annual 
State- 
ment 
Page  No. 


Life,  Accident  and  Sickness   ■  

I  Lfe  Accidentand  Sickness  (limited  to  contracts  of  reinsurance)  

Occident  and  Sickness,  Aircraft,  Automobile,  Boiler  and  Machin- 
ery, Credit,  Fidelity,  Liability,  Property  and  Surety  (limited  to 
contracts  of  reinsurance)  


Northumberland  General  Ins.  Co. 


North  Waterloo  Farmers  Mutual 
Insurance  Co  

The  North  West  Life  Assurance  Co 
of  Canada  

Northern  Assurance  Co.,  Ltd  


Accident   and    Sickness,    Automobile,    Boiler   and  Machinery, 

Fidelity,  Liability,  Marine,  Property  and  Surety   ...     .  ... 

Fire  Automobile,  Boiler  and  Machinery,  Employers*  Liability, 
Inland  Transportation,  Property  Damage,  Plate  Glass,  Public 
Liability  and  Theft  


Hail,  Liability  and  Property. 


Life,  Accident  and  Sickness  V' w""^"" 

Accident  and  Sickness,  Aircraft,  Automobile,  Boiler  and  Machin- 
ery, Fidelity,  Liability,  Marine,  Property  and  Surety  


Northern  Life  Assurance  Co. 

of  Canada  

Norwich  Union  Fire  Insurance 

Society,  Ltd  


261 

262 

263 

264 
265 


266 
267 


268 


269 


Norwich  Union  Life  Ins.  Society. 


O 


Occidental  Life  Insurance  Co.  of 
California  

Occidental  Life  Insurance  Company 
of  Canada  

Old  Republic  Insurance  Co  


Life,  Accident  and  Sickness  

Fire  Accident,  Automobile.  Boiler  and  Machinery,  Employers 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  

Life  .'.  


Life.  Accident  and  Sickness 


Old  Republic  Life  Insurance  Co.. 
Olympic  Insurance  Co  


Ontario  Motorist  Insurance  Co.. 
Ontario  Mutual  General  Ins.  Co. 


270 


271 


Orion  Insurance  Co.,  Ltd. 


Otter  Dorchester  Mutual  Insurance 
Company  


Life.. 


Fire,  Accident,'  Automobile,  Inland  Transportation,  Sickness  and 

Theft  

Life,  Accident  and  Sickness  ••  "V"Xr""m" 

Fire  (limited  to  Personal  Property),  Automobile,  Inland  irans- 
portation  (limited  to  Personal  Property),  Property  Damage  and 
Theft  (limited  to  Personal  Property)  

Acdd^nt  and'  Sickness',''Boiler  and' Machinery,  Hail,  Liability  and 

FireroTccIdent;''Air'c'raft  Machinery 
(excluding  Machinery),  Employers'  Liability  Inland  Trans- 
portation, Marine,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness  and  Theft  


rific  Employers  Insurance  Co. 


Accident  and  Sickness,   Boiler  and   Machinery,   Credit,  Hail 
Liability  and  Property  


Pafco  Insurance  Co.,  Ltd. 


272   La  Paix  General  Ins.  Co.  of  Canada 


273 
274 


275 
276 


Paul  Rftvere  Life  Insurance  Co. 
Pearl  Assurance  Co.,  Ltd. 


Penn  Mutual  Life  Insurance  Co. 
Pennsylvania  Life  Ins.  Co  


Fire  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability,  Guarantee  (limited  to 
Fidelity)  Hail,  Inland  Transportation,  Plate  Glass  Property 
Damage,  Public  Liability,  Sickness,  Theft  and  Workmen? 
Conrnensation  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Credit,  Guarantee,  Hail,  Inland  Transportation,  Live  Stock 
Marine,  Plate  Glass,  Property  Damage,  Sickness,  Sprinkler 
Leakage,  Theft  and  Weather  

Automobile,  Boiler  and  Machinery,  Liability,  Property  and  Surety 

Life,  Accident  and  Sickness  j"»V'  "v""'»*., 

Life  Accident  and  Sickness,  Automobile,  Boiler  and  Machinery, 
Fidelity,  Hail,  Liability,  Marine,  Property  and  Surety  

Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  


184 


187 


190 


*  See  note  on  page  XXXV. 
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Name  of  Insurer 


The  Personal  Insurance  Company 
of  Canada  


Perth  Insurance  Co. 


Philadelphia  Manufacturers' 
Mutual  Insurance  Co  


Phoenix  Assurance  Co.,  Ltd. 


Phoenix  Assurance  Company  of 
Canada  


Phoenix  Insurance  Co. 
(Hartford,  Conn.).... 


Phoenix  Mutual  Life  Ins.  Co. 
Pierce  National  Life  Ins.  Co.. 
Pilot  Insurance  Co  


Pitts  Insurance  Co. 


Classes  of  Insurance 


Accident   and    Sickness,    Automobile,    Boiler   and  Machinery 

Fidelity,  Liability,  Property  and  Surety  

Fire,  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability,  Guarantee,  Inland  Trans- 
portation, Plate  Glass,  Property  Damage,  Public  Liability 
Sprinkler  Leakage,  Theft,  Weather  and  Workmen's  Compen- 
sation •  


Inland  Transportation,  Property 


Fire,  Boiler  and  Machinery 

Damage  and  Theft  

Life,  Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Employers'  Liability,  Guarantee,  Inland  Transportation 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick 
ness.  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  


md  Machinery 


Annual 
State- 
ment- 
Page  No. 


Pitts  Life  Insurance  Co  

Portage  La  Prairie  Mutual  Ins.  Co. 


Premier  Insurance  Co  

Presbyterian  Ministers'  Fund  

Les  Prevoyants  du  Canada 

(The  Canadian  Provident)  

Les  Prevoyants  du  Canada 

(Fonds  de  Pension)  

Les  Prevoyants  du  Canada  -  Assur 

ance   Generate   (The  Canadian 

Provident  -  General  Insurance 


Accident   and    Sickness,    Automobile,  Boiler 
Fidelity,  Liability,  Property  and  Surety  

Fire,  Accident,  Aircraft  (excluding  insurance  against  liability  for 
loss  or  damage  to  persons  caused  by  an  aircraft  or  the  use  or 
operation  thereof),  Automobile,  Boiler  and  Machinery,  Employ- 
ers' Liability.  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage.  Public  Liability  and  Theft  

Life,  Accident  and  Sickness  

Life  -  

Fire,  Accident,  Automobile,  Employers*  Liability,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Property  Damage.  Public 
Liability,  Sickness.  Sprinkler  Leakage,  Theft,  Weather  and 
Workmen's  Compensation  

Fire.  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Sickness  and  Theft  

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability,  Inland  Transportation,  Live 
Stock,  Plate  Glass,  Property  Damage,  Public  Liability,  Sickness, 
Sprinkler  Leakage,  Theft  and  Weather.... 

Automobile  

Life  


Principal  Life  Insurance  Company 

of  Canada  

Protection  Mutual  Insurance  Co 


Life,  Accident  and  Sickness. 


Life  (limited  to  pension  fund  contracts) . 


Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Credit,  Employers'  Liability,  Guarantee,  Hail,  Inland  Trans- 
portation, Live  Stock,  Marine,  Plate  Glass,  Property  Damage, 
Public  Liability.  Sickness,  Sprinkler  Leakage,  Theft,  Weather 
and  Workmen's  Compensation  (as  a  discontinuing  company)  


Inland  Transportation,  Property 


Providence  Washington  Ins.  Co. 


Provident  Assurance  Co.  (La  Pre- 
voyance  Compagnie  d' Assurances] 


Life  

Fire,  Boiler  and  Machinery 
Damage  and  Theft  

Fire,  Accident,  Aircraft  (limited  to  insurance  against  loss  of,  or 
damage  to,  an  aircraft).  Automobile,  Employers'  Liability 
Inland  Transportation,  Marine,  Property  Damage,  Public 
Liability,  Sprinkler  Leakage  and  Weather  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery,  Credit, 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation 
Live  Stock,  Marine,  Mortgage,  Plate  Glass,  Property  Damage 
Public  Liability,  Sickness.  Sprinkler  Leakage,  Theft.  Title 
(provided,  however,  that  no  policy  of  Title  insurance  shall  be 
issued  unless  the  insurer  has  first  obtained  a  concurrent  certifi 
cate  of  title  to  the  property  to  be  insured  from  a  solicitor  then 
entitled  to  practise  in  the  Province  of  Ontario  and  who  is  not 
at  that  time  in  the  employ  of  the  insurer),  Weather  and  Work- 
men's Compensation  (as  a  discontinuing  company) 


*  See  note  on  page  XXXV. 
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Ki.i 

No. 


200 


300 


301 


302 


303 


Provident  Life  and  Accident 

Insurance  Co  

Provincial  Insurance  Co.,  Ltd.. 


Namk  ok  Insurer 


Prudential  Assurance  Co.,  Ltd. 
(of  England)  


Prudential  Ins.  Co.  of  America. 


Classes  of  Insurance 


Annual 
State- 
ment 
Page  No. 


Life.  Accident  and  Sickness  ■••  ••  

Fire  Accident,  Automobile,  Boiler  and  Machinery  (excludmg 
Machinery),  Employers'  Liability,  Inland  Transportation, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sprinkler 
Leakage,  Theft  and  Weather  

I  ife  Fire  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
J  Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation, 
Plate  Glass,   Property   Damage,   Public  Liability,  Sickness, 
Sprinkler  Leakage,  Theft,  Weather  and  Workmen's  Compen- 


Quebec  Assurance  Co. 


304 


305 


306 
307 


308 
309 


310 


311 
312 


313 


Queensland  Ins.  Co.,  Ltd. 


R 

Reinsurance  Corporation,  Ltd. 


[.ife,  Accident!  Aircraft  (limited  to  contracts  of  reinsurance)  and 

Sickness  


Fire  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation,  Plate 
Glass.  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage  Theft,  Weather  and  Workmen's  Compensation  

Fire  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers*  Liability,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sprinkler  Leakage,  Theft  and  Weather  


The  Reinsurance 
New  York  


Corporation  of 


Fire  Accident,  Automobile,  Boiler  and  Machinery,  Employers 
Liability,  Guarantee,  Inland  Transportation,  Hate  Glass^ 
Property  Damage,  Public  Liability,  Sickness  and  Theft  (limited 

to  contracts  of  reinsurance)  

re  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Guarantee,  Inland  Transportation,  Live  Stock,  Plate  Glass 
Property  Damage,  Siekness  and  Theft  (limited  to  contracts  of 
reinsurance)  •  


Reliable  Life  Insurance  Co. 
Reliance  Insurance  Co  


Resolute  Insurance  Company  

Retail  Lumbermen's  Inter- 
Insurance  Exchange  

Retail  Lumbermen's  Mutual  Fire 
Insurance  Co  

Royal  Exchange  Assurance  

Royal  General  Ins.  Co.  of  Canada.. 


Life,  Accident  and  Sickness  V"';";""7." 

Fire  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation, 
Marine,   Plate   Glass,   Property   Damage,    Public  Liability, 

Sickness  and  Theft  

Automobile  


Royal  Insurance  Co.,  Ltd. 


Fire  and  Weather. 


Boiler  and  Machinery 


Fire  

Marine  and  Property  

Fire,   Accident,   Aircraft,  Automobile 

Credit,  Employers*  Liability,  Guarantee,  Hail,  Inland  Trans- 
portation, Marine,  Plate  Glass,  Property  Damage  Public  Lia- 
bility, Sickness,  Sprinkler  Leakage,  Theft  and  Weather.  .  

Life  Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability.  Guarantee,  Inland  Transportation, 
Marine,  Plate  Glass.  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage.  Theft.  Weather  and  Workmen  s 
Compensation  


314 
315 


SAFECO  Ins.  Co.  of  America  

St.  Paul  Fire  and  Marine  Ins.  Co. 


Accident  and   Sickness,   Automobile.   Boiler  and  Machinery 

Fidelity,  Liability,  Property  and  Surety   .............  

Fire    Accident,  Aircraft,  Automobile,   Boiler  and  Machinery 
~  Employers*  Liability,  Guarantee,  Hail.  Inland  Transportation 
Live  Stock.  Marine.  Plate  Glass.   Property  Damage  Public 
Liability.  Sickness.  Sprinkler  Leakage,  Theft  and  Weather 


108 


*  See  note  on  page  XXXV. 
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516 
517 


518 


319 


320 
321 
322 


323 


324 


325 


326 


327 
328 

329 
330 
331 

332 

333 
334 

335 

336 
337 


338 


339 


340 


341 

342 


343 


La  Sauvegarde  Life  Insurance  Co. 
Scottish  &  York  Ins.  Co.,  Ltd  


Scottish  Canadian  Assur.  Corp. 


Scottish  Union  and  National 
Insurance  Co  


Classes  of  Insurance 


Life,  Accident  and  Sickness  •»;•■ 

Accident  and  Sickness,  Aircraft,  Automobile,  Boiler  and  Machm 
ery  (excluding  Machinery),  Fidelity,  Liability,  Marine,  Prop 

erty  and  Surety  ••  , 

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leakage 
Theft  and  Weather  


Seaboard  Life  Insurance  Co... 

Seaboard  Surety  Co  

Security  Ins.  Co.  of  Hartford. 


Security  Mutual  Casualty  Co. 


Security  National  Insurance  Co. 


Sentry  Ins.  A  Mutual  Company. 


Simcoe  &  Erie  General  Ins.  Co. 


Skandia  Insurance  Company  

Sovereign  Life  Assurance  Co. 

of  Canada  

Sovereign  Mortgage  Ins.  Co  

Standard  Life  Assurance  Co  

Stanstead  and  Sherbrooke  Ins.  Co. 

State  Farm  Fire  and  Casualty  Co. 


State  Farm  Life  Insurance  Co  

State  Farm  Mutual  Automobile 
Insurance  Co  

State  Mutual  Life  Assurance  Co. 
America  

Stonewall  Insurance  Co  

Storebrand  Insurance  Co.,  Ltd. 
(Christiania  Almindelige 
Forsikrings-Aktieselskap 
Storebrand)  


Annual 
State- 
ment 
Page  No. 


Fire,  Accident,  Automobile.  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability,  Inland  Transportation,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sprinkler  Leakage 

Theft  and  Weather  ••••• 

Life,  Accident  and  Sickness  •»•••  

Guarantee.  Inland  Transportation,  Public  Liability  and  Theft  

Fire,  Automobile.  Inland  Transportation.  Marine.  Property 
Damage,  Public  Liability,  Sprinkler  Leakage.  Theft  (limited  to 
Personal  Property)  and  Weather  (limited  to  contracts  of  rein- 
surance) (as  a  discontinuing  company)  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Employers'  Liability,  Guarantee  (limited  to  Fidelity),  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Liability, 

Sickness  and  Theft  •  

Fire,  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability,  Inland  Transportation,  Plate 

Glass,  Property  Damage,  Public  Liability  and  Theft  

Fire,  Automobile,  Boiler  and  Machinery  (excluding  Machinery) 
Employers'  Liability,  Guarantee,  Inland  Transportation,  Prop 
erty  Damage,  Public  Liability,  Sprinkler  Leakage,  Theft  and 

Weather  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation, 
Live  Stock,  Marine,  Plate  Glass,  Property  Damage.  Public 

Liability.  Sickness,  Theft  and  Workmen's  Compensation  

Fidelity  and  Property  (limited  to  contracts  of  reinsurance)  


Life  

Mortgage  

Life  '^""lm.T 

Accident  and  Sickness,  Automobile,  Boiler  and  Machinery,  Credit, 

Fidelity,  Liability,  Property  and  Surety  

Accident  and   Sickness,   Automobile,    Boiler   and  Machinery, 

Fidelity,  Liability,  Property  and  Surety  

Life  


Accident  and  Automobile 


Life,  Accident  and  Sickness  

Fire,  Accident,  Aircraft  and  Sickness. 


Sun  Alliance  and  London  Assurance 

Co.,  Ltd  

Sun  Alliance  Ins.  Co  


Sun  Insurance  Office,  Ltd. 


Sun  Life  Assur.  Co.  of  Canada. 
Swiss  Reinsurance  Co  


Switzerland  General  Ins.  Co.,  Ltd. 


Life,  Fire,  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability,  Inland  Transportation,  Plate 
Glass,  Property  Damage,  Public  Liability  and  Theft  (limited 
to  contracts  of  reinsurance)  


Accident  and  Sickness,  Aircraft,  Automobile,  Boiler  and  Machin- 
ery, Fidelity,  Hail,  Liability,  Property  and  Surety  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  

Life,  Accident  and  Sickness  • 

Life,  Fire,  Accident,  Aircraft,  Automobile.  Boiler  and  Machinery. 
Credit,  Employers'  Liability,  Guarantee,  Hail,  Inland  Trans- 
portation, Live  Stock,  Marine,  Plate  Glass,  Property  Damage 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather 
and  Workmen's  Compensation  (limited  to  contracts  of  reinsurance 

Automobile,  Liability,  Marine  and  Property  


117 
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No 


Namk  ok  Insurkk 


341 


345 


317 
348 


350 
351 


352 


353 


354 


Toachers   Insurance  and  Annuity 

Association  of  America  Life.  Accident  and  Sickness 

Tokio  Marine  and  Fire  Insurance 

Co..  Ltd  


Classes  of  Insurance 


Annual 
State- 
ment 
Page  No. 


Toronto  General  Insurance  Co. 


Toronto  Mutual  Life  Ins.  Co... 
Traders  General  Insurance  Co. 


Transamcrica  Insurance  Co. 


Transport  Indemnity  Co. 
Transport  Insurance  Co... 


Plate 


Transportation  Fire  and  Cas.  Co. 


Travelers  Indemnity  Co. 


Travelers  Indemnity  Co.  of  Canada 


355 


356 
357 


358 


359 


360 
361 


362 


363 
364 


Travelers  Insurance  Co. 


Travelers  Life  Ins.  Co.  of  Canada. 
Truck  Insurance  Exchange  


u 


Underwriters  National  Assur.  Co. 


Unigard  Mutual  Ins.  Co. 


Union  Fidelity  Life  Ins.  Co  

Union  Marine  and  General 

Insurance  Co.,  Ltd  

Unionmutual  Life  Assurance 

Company  of  Canada  

Union  Mutual  Life  Insurance  Co. 
Union  Reinsurance  Co  


365 
366 
367 


368 


Accident  and  Sickness,  Boiler  and  Machinery,  Fidelity,  Liability, 

Marine  and  Property  

Fire  Accident.  Aircraft.  Automobile,  Boiler  and  Machinery 
Employers'  Liability,  Guarantee,  Inland  Transportation,  Plate 
Glass,  Property  Damage.  Public  Liability,  Sickness,  Sprinkler 

Leakage,  Theft  and  Workmen's  Compensation  .  

Life   

Accident  and  Sickness,  Aircraft,  Automobile,  Boiler  and  Machin 

ery.  Fidelity,  Liability,  Marine,  Property  and  Surety  

Fire,  Automobile,  Boiler  and  Machinery  (excluding  Machinery^ 
Employers'  Liability,  Guarantee,  Inland  Transportation 

Glass,  Property  Damage,  Public  Liability  and  Theft  

Aircraft,  Automobile,  Liability,  Property  and  Surety  

Automobile,  Employers'   Liability,   Inland  Transportation  and 

Public  Liability  ■■  

Fire  Accident,  Aircraft,  Automobile,  Employers'  Liability,  Guar 
aritee,   Hail,   Inland  Transportation,   Plate  Glass,  Property 

Damage,  Public  Liability,  Sickness  and  Theft  

Fire  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sprinkler  Leakage,  Theft,  Weather  and  Workmen's  Compen- 
sation •  •;  • 

Fire,  Accident,  Aircraft  (excluding  insurance  against  liability  tor 
loss  or  damage  to  persons  or  property  caused  by  an  aircraft  or 
the  use  or  operation  thereof),  Automobile,  Boiler  and  Machinery 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation 
Plate   Glass,   Property   Damage,   Public  Liability,  Sprinkler 

Leakage,  Theft  and  Weather  

Life,  Accident,  Aircraft  (limited  to  insurance  against  liability  tor 
loss  or  damage  to  persons  caused  by  an  aircraft  or  the  use  or 
operation  thereof),  Automobile  (limited  to  insurance  against 
liability  for  loss  or  damage  to  persons  caused  by  an  automobile 
or  the  use  or  operation  thereof),  Employers'  Liability,  Public 
Liability  (excluding  Property  Damage),  Sickness  and  Work- 
men's Compensation  

Life,  Accident  and  Sickness  

Accident,  Automobile,  Employers'  Liability,  Inland  Iransporta- 
tion,  Public  Liability  and  Workmen's  Compensation  


217 


Accident  and  Sickness  (on  a  terminating  basis,  restricted  solely  to 
the  servicing  of  existing  Ontario  contracts  and  payment  of  claims 

thereunder)  

Accident   and   Sickness,    Automobile,    Boiler   and  Machinery, 

Fidelity,  Liability,  Property  and  Surety  

Accident  and  Sickness  


Inland  Transportation  and  Marine  (as  a  discontinuing  company). 


United  American  Insurance  Co  

United  Benefit  Life  Insurance  Co. 
United  Canada  Insurance  Co  


Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  •  ■•  ■-- 

Fire  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability,  Inland  Transportation,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness  and  Theft 
(limited  to  contracts  of  reinsurance)  

Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  ■  

Fire  Accident,  Automobile,  Boiler  and  Machinery,  Employers 
Liability,  Inland  Transportation,  Plate  Glass,  Property  Damage 
Public  Liability,  Theft  and  Workmen's  Compensation  


United  Investment  Life  Assur.  Co.. 


Life. 


*  See  note  on  page  XXXV. 
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70 


71 


72 


73 


74 


75 


Name  of  Insurer 


United  Provinces  Insurance  Co. 


United  States  Fidelity  and 
Guarantee  Co  


United  States  Fire  Ins.  Co. 


Unity  Fire  and  General  Ins.  Co. 


Upper  Canada  Insurance  Co  

Utica  Mutual  Insurance  Company. 

V 

Victoria  Insurance  Co.  of  Canada... 
Victory  Insurance  Co.,  Ltd  


580 


581 

582 


383 


384 
385 
1386 
1387 


Wawanesa  Mutual  Insurance  Co. 


Wawanesa  Mutual  Life  Ins.  Co. 
Wellington  Fire  Insurance  Co  


Western  Assurance  Co. 


Classes  of  Insurance 


Fire  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
(excluding  Machinery),  Credit,  Employers'  Liability,  Guaran- 
tee Hail,  Inland  Transportation,  Live  Stock,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  

Fire  Accident,  Aircraft.  Automobile,  Boiler  and  Machinery 
(excluding  Machinery),  Employers'  Liability.  Guarantee, 
Hail,  Inland  Transportation,  Marine,  Plate  Glass.  Property 
Damage,  Public  Liability,  Sickness  and  Theft  

Fire  Accident,  Aircraft.  Automobile.  Boiler  and  Machinery, 
Employers'  Liability.  Guarantee,  Inland  Transportation 
Marine.  Plate  Glass.  Property  Damage,  Public  Liability,  Sick- 
ness, Sprinkler  Leakage.  Theft.  Weather  and  Workmen's  Com 


Annual 
State- 
ment 
Page  No. 


221 


pensation  •  •• ;"j . 

Fire  Accident,  Automobile.  Boiler  and  Machinery  (excluding 
Machinery).  Employers'  Liability,  Inland  Transportation 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability  and 


Theft. 


Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Hail,  Inland  Transportation.  Plate  Glass.  Public  Liability, 

Sickness  and  Theft  •  •■  • 

Fire  Accident.  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage  and  Theft  


Fire  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
(excluding  Maehinery),  Employers'  Liability,  Inland  Trans- 
portation. Plate  Glass.  Property  Damage.  Public  Liability 
Theft  and  Workmen's  Compensation  

Life  Fire,  Accident,  Automobile,  Boiler  and  Machinery  (excluding 
Machinery),  Employers'  Liability,  Guarantee,  Inland  Trans- 
portation, Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage.  Theft  and  Weather  (limited  to 
contracts  of  reinsurance)  


w 

Warner  Reciprocal  Insurers  

Washington  National  Ins.  Co.... 
Waterloo  Mutual  Insurance  Co 


Western  Farmers  Mutual  Ins.  Co 

Western  Life  Assurance  Co  

Western  Surety  Co  

Westmount  Life  Insurance  Co.... 


Fire  and  Inland  Transportation  

Life,  Accident  and  Sickness   ................. 

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
(excluding  Boiler).  Employers'  Liability.  Guarantee  Inland 
Transportation,  Live  Stock,  Plate  Glass,  Property  Damage 
Public  Liability.  Sprinkler  Leakage,  Theft,  Weather  and  Work- 
men's Compensation   ■•  

Fire  Accident,  Automobile,  Boiler  and  Machinery,  Employers 
Liability,  Guarantee,  Hail,  Inland  Transportation,  Live  Stock 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick- 
ness, Sprinkler  Leakage,  Theft  and  Weather  (excluding  Insurance 
on  the  Premium  Note  Plan)  

Life,  Accident  and  Sickness  

Fire  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery.  Em- 
ployers' Liability,  Guarantee,  Hail,  Inland  Transportation  Live 
Stock.  Plate  Glass,  Property  Damage,  Public  Liability,  Sickness, 
Sprinkler  Leakage,  Theft  and  Weather  

Fire  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery,  Em- 
ployers' Liability,  Guarantee,  Inland  Transportation.  Marine. 
Plate  Glass,  Property  Damage,  Public  Liability,  Sickness. 
Sprinkler  Leakage,  Theft,  Weather  and  Workmen's  Compen- 
sation  

Hail,  Liability  and  Property  

Life,  Accident  and  Sickness  

Guarantee  and  Theft  

Life  
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N  AMI    OK   1  NM  Kl  l< 


York  Fire  &  Casualty  Co  

Yorkshire  Insurance  Co..  Ltd. 


Classes  of  Insurance 


Fire,  Accident,  Aircraft,  Automobile,  Employers'  Liability,  Guar 
antee.  Hail,  Inland  Transportation,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sickness  and  Theft  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Live  Stock, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick 
ness,  Sprinkler  Leakage,  Theft  and  Weather  


Zurich  Insurance  Co  

Zurich  Life  Ins.  Co.  of  Canada. 


Annual 
State- 
ment 

Page  No. 


Accident  and  Sickness,  Aircraft,  Automobile,  Boiler  and  Machin 

ery,  Fidelity,  Liability,  Property  and  Surety  

Life,  Accident  and  Sickness  


See  note  on  page  XXXV. 


CLASS  C— PREMIUM  NOTE  MUTUAL  COMPANIES 


Name  of  Insurer 


Farmers'  Mutual  -  Fire 


Algoma. 


Amherst  Island  

Ayr  Farmers'  

Bay  of  Quinte  Agricultural. 

Bertie  and  Clinton  

Blanshard  


Brant  

Canadian  Millers'  

Caradoc  Farmers'  

Cayuga  

Culross  

Downie  

Dufferin  

Dunwich  Farmers'  

East  Williams  

Ekfrid  

Elma  Farmers'  

Erie  Farmers'  

Farmers'  Mutual  (Lindsay)  

Farm  Mutual  Reinsurance  Plan  Inc. 
Formosa  •.  

Germania  Farmers'  

Glengarry  Farmers'  

Grenville  Patron  

Grey  and  Bruce  

Halwell  

Hamilton  Township  Farmers'  

Hay  Township  Farmers'  

Howard  Farmers'  

Howick  Farmers'  

Kent  and  Essex  Farmers'  

Lambton  Farmers'  

Lanark  County  Farmers'  

Lennox  and  Addington  


Classes 

OF 

Insur- 
ance 


C 
D 
C 
C 
C 
D 
B 
C 
C 
C 
C 
C 
D 
C 
C 
C 
C 
C 
E 
C 
C 

c 
c 
c 
c 
c 

D 
C 
D 
C 

c 
c 
c 
c 
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36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 


Name  of  Insurer 


London  Township  

McGillivray  

McKillop  

Norfolk  

North  Blenheim  Farmers'  

North  Dumfries  and  South  Waterloo  Farmers' 

North  Kent  

Oxford  

Peel  

Peel  and  Maryborough  

Prescott  Farmers'  

South  Easthope  Farmers'  

Southwold  Farmers'  

Townsend  Farmers'  

Usborne  and  Hibbert  

Wabisa  

West  Wawanosh  

Westminster  

Yarmouth  


Classes 

Annual 

of 

State- 

Insur- 

ment 

ance 

Page  Na. 

D 

271 

C 

271 

C 

271. 

D 

271 

D 

271 

D 

271 

C 

271 

D 

271 

C 

271 

C 

271 

C 

271 

D 

271 

C 

271 

C 

271 

C 

27! 

C 

271 

C 

271 

A 

271 

D 

271 

Fire  Insurance  only. 

Fire  Insurance  limited  to  insuring  on  the  premium  note  plan  against  fire  and  lightning,  building,  plant  and 

stocks  of  millers  and  grain  dealers  used  in  connection  with  the  milling  or  grain  trade,  also  dwellings  and 

outbuildings  and  contents  thereof  owned  by  such  millers  and  grain  dealers  or  their  employees. 

Fire,  and  in  respect  of  property  that  it  insures  against  Fire,  Property  Damage,  Theft.  Employers'  Liability 

and  Public  Liability  subject  to  the  limitations  of  Section  169  (13)  ©f  The  Corporations  Act. 

Fire,  Employers'  Liability,  Hail,  Property  Damage,  Public  Liability  and  Theft,  subject  to  the  limitations 

of  Section  169  (13)  of  The  Corporations  Act. 

Hail,  Liability  and  Property,  subject  to  the  limitations  of  Section  168  (3)  of  The  Corporations  Act  (limited 
to  contracts  of  reinsurance). 


CLASS  D— FRATERNAL  SOCIETIES 


Name  of  Insurer 


Associated  Canadian  Travellers  

Canadian  Foresters  Life  Ins.  Society  

Canadian  Slovak  Benefit  Society  

Canadian  Slovak  League  

Canadian  Woodmen  of  the  World  

Catholic  Order  of  Foresters  

Civil  Service  Mutual  Benefit  Society  

Commercial  Travellers'  Association  of  Canada  

Croatian  Catholic  Union  of  U.S.A  

Croatian  Fraternal  Union  of  America  

First  Catholic  Slovak  Ladies  Association  of  the  U.S.A.... 

First  Catholic  Slovak  Union  of  the  U.S.A  

Funeral  Society  of  Ontario  (Fraternal)  

Grand  Orange  Lodge  of  British  America  

Hungarian  Reformed  Federation  of  Ameriea  

Independent  Order  of  Foresters  

Knights  of  Columbus  

Labor  Zionist  Alliance  

Lutheran  Life  Ins.  Soc.  of  Canada  

Metropolitan  Toronto  Police  Widows'  and  Orphans'  Fund 

National  Fraternal  Society  of  the  Deaf  

North  American  Benefit  Association  

Ontario  Secondary  School  Teachers*  Fraternal  Society 


Classes  of  Insurance 


Life  and  Accident  

Life,  Aceident  and  Sickness. 
Life,  Accident  and  Sickness. 

Life  

Life  and  Sickness  

Life  

Life  

Life  

Life,  Accident  and  Sickness 
Life,  Accident  and  Sickness. 

Life  

Life  

Life  I 

Life  

Life,  Accident  and  Sickness 
Life,  Accident  and  Sickness 

Life  

Life,  Accident  and  Sickness 
Life,  Accident  and  Sickness 

Life  

Life,  Accident  and  Sickness 

Life  

Life  


*  See  note  on  page  XXXV. 
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INDEX  AND  LICENCE  REGISTER  (Cont'd) 
CLASS  D— FRATERNAL  SOCIETIES  (Concl'd) 


Ref. 
No. 

24 

25 

Name  of  Insurer 

Classes  of  Insurance 

Annual 
State- 
ment 
Page  No. 

245 
* 
* 

26 
27 
28 
29 
30 
j  j 

32 
33 
34 
35 
36 
37 

Ukrainian  Mut.  Ben.  Assoc.  of  St.  Nicholas  of  Canada.... 
Ukrainian  National  Aid  Association  of  America  

* 
* 
* 
* 
* 
* 
* 

247 
* 
* 
* 

*  See  note  on  page  XXXVI. 


CLASS  E-MUTUAL  BENEFIT  SOCIETIES 

SICK  AND  FUNERAL  BENEFITS 


Ref. 
No. 


2 
3 
4 

5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 


Name  of  Insurer 


Her  Majesty's.. 


Army  and  Navy  Veterans  Society  of  Hamilton, 
Bled  Mutual  Benefit  Society  

Border  Cities  Italian  Club  Mutual  Benefit  Society..........  

Border  Cities  Italian  Club  Mutual  Benefit  Society  No.  2  

Brantford  Hungarian  Mutual  Benefit  Society  

Brantford  Polish  Mutual  Benefit  &  Friendly  Society  

Canadian  Hebrew  Benevolent  Society  ...... 

Canadian  National  Expressmen's  Mutual  Benefit  Association  

Canadian  Pacific  Expressmen's  Sick  Benefit  Association  

Czenstochower  Aid  Society....   

Davghters  o?  England  Benevolent,  Society   

Dnitzer  Young  Men  s  Mutual  Benefit  Society   

Gagiiano  Aterno  Mutual  Benefit  Society  

Goodwill  Mutual  Benefit  Society  

Grand  Order  of  Israel  Benefit  Society  

Hamilton  St  Stanislaus  Mutual  Benefit  Society   

Hebrew  Friendly  Sons  of  David  Mutual  Benefit  Society  ....  

Independent  Friendly  Workers*  Circle  Mutual  Benefit  Society  

Independent  Mutual  Benefit  Federation  

Italian  Ladies'  Mutual  Benefit  Society  of  Hamilton  

Italian  Mutual  Benefit  Society  of  Port  Arthur  .......  ■■■■■■■■  

Italian  Mutual  Benefit  Society  of  Port  Colborne  and  Humberstone  

Iwansker  Mutual  Benefit  Society  

Judean  Benevolent  and  Friendly  Society  

Kieltzer  Sick  Benefit  Society  of  Toronto  ""J 

Lagover  Mutual  Benefit  Society  " 

Linitzer  Sick  Benefit  Society  ~ 

Lodzer  Centre  Mutual  Benefit  Society  

Loyal  True  Blue  Association  »■  

Maclean-Hunter  Printing  Division  Mutual  Benefit  Society  

Mozirer  Sick  Benefit  Society  rTn^w^f 

Odd  Fellows.  Grand  Lodge  of  Ontario,  Independent  Order  of  

Order  of  Sons  of  Italy  of  Ontario  Mutual  Benefit  Society  

Ostrowetz  Independent  Mutual  Benefit  Society  ZZZZZ 

Ozrower  Mutual  Benefit  Society  "' 

Polish  Alliance  Friendly  Society  of  Canada  


Annual 
State- 
ment 
Page  No. 

291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 
291 


*  See  note  on  page  XXXV. 
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XXXV 


INDEX  AND  LICENCE  REGISTER  (Cont'd) 

GLASS  E— MUTUAL  BENEFIT  SOCIETIES  (Concl'd) 
SICK  AND  FUNERAL  BENEFITS 


Name  of  Insurer 


Polish  National  Union  of  Canada  Mutual  Benefit  Society  

Pride  of  Israel  Sick  Benefit  Society  

Radomer  Mutual  Benefit  Society  

Societa  Figli  d'ltalia  di  Mutuo  Soccorso  St.  Antonio  di  Ottawa  

Societa  Italiana  du  Mutuo  Soccorso  Guglielmo  Marconi  

Societa  di  Mutuo  Soccorso  Racalmutese  

Sons  and  Daughters  of  Canadian  Lithuanian  Mutual  Benefit  Society 

Sons  of  Jacob  Benevolent  Society  

St.  Boniface  Benefit  Society  

St.  Joseph  Aid  Society  of  Formosa  

Stashiver  Young  Men's  Mutual  Benefit  Society  

Toronto  Grand  Order  of  Israel  Mutual  Benefit  Society  

Toronto  Hebrew  Benevolent  Society  

Toronto  Independent  Benevolent  Association  

United  Jewish  People's  Order  Mutual  Benefit  Society  

Vitese  Mutual  Benefit  Society  

Warsaw  Lodzer  Mutual  Benefit  Association  

Wierzbniker  Friendly  Mutual  Benefit  Society  

Young  Men's  Hebrew  Association  


CLASS  F— LLOYD'S 


Name  of  Insurer 

Classes  of  Insurance 

Annual 
State- 
ment 
Page  No. 

Non-Marine  Underwriters,  Members  of 

255 

Note.  -  The  Order-in-Council  dated  the  29th  day  of  November,  1934,  approving  the  application  for  licence  of 
the  Non-Marine  Underwriters,  Members  of  Lloyd's,  London,  contained  the  following  regulation:  -  '"That  in  the  list 
of  licensed  insurers  to  be  published  by  the  Superintendent  of  Insurance  in  THE  ONTARIO  GAZETTE,  pursuant  to 
the  provisions  of  Section  9  of  The  Ontario  Insurance  Act,  the  Superintendent  is  hereby  authorized  to  include  such 
summarized  statements  concerning  members  of  Lloyd's  licensed  under  the  said  Act  as  the  Minister  may  deem  sufficient 
and  appropriate."  Accordingly,  the  names  of  such  members  are  not  printed  herein  but  are  on  file  for  inspection  at 
the  Office  of  the  Superintendent  of  Insurance. 

*  N.B.— The  following  is  the  note  referred  to  at  the  foot  of  pages  XVI  to  XXXIV  pertaining  to 
Joint-Stock,  Mutual,  Cash-Mutual,  Fraternal,  Reciprocal  and  Miscellaneous  Insurers,  viz.: 

The  insurer  is  also  registered  pursuant  to  The  Canadian  and  British  Insurance  Companies  Act,  1952 
or  The  Foreign  Insurance  Companies  Act,  1952,  as  the  case  may  be,  and  its  affairs  are  reported  upon  in 
detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance.  Accordingly,  it  has  been 
required  to  file  only  a  modified  statement  with  the  Ontario  Department  as  authorized  by  Regulations 
passed  under  Section  74  (2)  of  the  Act.  Only  the  details  of  the  Business  in  Ontario  of  this  company  are 
included  in  this  report  and  appear  in  the  Statistical  Tables. 


X  \  \\\ 


ANNUAL 


K EP( )RT  —  SUPERINTENDENT  OF  INSURANCE 


INDEX  ADDENDA 


NAMES  OF  INSURERS  NEWLY  LICENSED  BETWEEN  JANUARY  1,  1974 
AND  DECEMBER  31,  1974 


Name  of  INSURER 


Charter  National  Life  Insurance  Company ..... 
Chrysler  Life  Insurance  Company  of  Canada. 

College  Retirement  Equities  Fund  ...... 

Fireman's  Fund  American  Life  Insurance  Co. 
North  American  Company  for  Property  and 
Casualty  Insurance  


Effective 
Date 


Ontario  Motorist  Insurance  Company  

Personal  Insurance  Company  of  Canada. 


Apr. 
Oct. 
Feb. 
July 


1974 
1974 
1974 
1974 


Classes  of  Insurance 


Apr.    1.  1974 

July  1,  1974 
Oct.     4.  1974 


Phoenix  Mutual  Life  Insurance  Company   Deo.  31,  1974 

Feb.    7*.  1974 


Resolute  Insurance  Co. 
Royal  Exchange  Assurance  of  America. 
Pkandia  Insurance  Co  


Teachers  Insuranse  and  Annuity  Association  of 


Mar.    1,  1974 


Life,  Accident  and  Sickness. 
Life,  Accident  and  Sickness. 
Life. 

Life,  Accident  and  Sickness. 

Accident  and  Sickness,  Automobile,  Marine  and 

Property. 
Automobile. 
Accident  and 

Machinery, 

Surety. 
Life,  Accident  and  Sickness. 
Automobile  and  Property. 
Property  and  Marine. 

Fidelity  and  Property  (limited  to  contracts  of 
reinsurance). 


Sickness,  Automobile,  Boiler  and 
Fidelity,  Liability,  Property  and 


America  

Mutual  Benefit  Societies 

Border  Cities  Italian  Club  Mutual  Benefit  Society 
No.  2  


Feb.    7,  1974  Life,  Aecident  and  Sickness. 


Dec.  13.  1974 


Sickness  and  Funeral  Benefits. 


NAMES  OF  INSURERS  WITHDRAWN  OR ^CEASED  ™  ™ACT  BUSINESS  BETWEEN 
JANUARY  1,  1974  AND  DECEMBER  oi,  iv/*   


Name  of  Insurer 


Alliance  Insurance  Company  »  ••••• 

La  Concorde  Compagnie  d' Assurance  Generale. 

Indemnity  Marine  Assurance  

Middlesex  Mutual  Insurance  Company  


Mutual  Boiler  and  Machinery  Insurance  

National  Union  Fire  Insurance  Co.  of  Pittsburgh. 


Ocean  Accident  and  Guarantee  Corp. 
Personal  Insurance  Company  


Ltd. 


Service  Fire  Insurance  Company. 


Remarks 


Reinsured  with  Sun  Alliance  Company. 


Effective  Jan.  1,  1974. 


Licence  not  renewed,  July  1,  1974. 
Withdrew  all  business  from  Ontario.  Effective  Dec.  31    U /4 
Changed   name  to   Middlesex   Insurance   Company.  Effective 


Sept.  12,  1974. 
Amalgamated   with  Arkwnght-Boston 
Insurance  Co.  Effective  Dec.  31,  1974. 
Reinsured  with  American  Home  Assurance  Co.  of  New  Ysrk. 

Effective  July  4,  1974. 
Ceased  business  in  Ontario.  Effective  Dec.  31.  1974. 
Changed  name  to  Personal  Insurance  Company 

cS-^  Nor*  A«r.^  «-  ProP^  and 
Casualty  Insurance.  Effective  April  1.  1974. 


Manufacturers  Mutual 


of  Canada. 


Mutual  Benefit  Societies 
The  Sons  of  Abraham  


Ceased  to  write  insurance.  Effective  Dec.  31. 
 —  ■  
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AETERMA-LIFE  INSURANCE  COMPANY 

Head  Office:  Montreal,  Que. 

Officers.  -  President  of  the  Board,  J-P.  Tardif ;  Executive  President,  J-P.  Guimont;  Executive  Vice-President, 
G.  A.  Roussin;  Vice-President,  F.  Guay;  Vice-President  &  Controller,  R.  Rivest;  Secretary,  L.  Grothe. 

Directors.  -  J-P.  Tardif,  J-P.  Guimont,  A.  Verge,  G«  A.  Roussin,  L.  Grothe,  J.  A.  Vincent,  M.  D'Amours. 
Auditors.  -  Samson,  Belair,  C6te,  Lacroix  &  Assoc. 

Date  of  Incorporation.  -  February  18,  1965;  Date  Commenced  Business  in  Ontario.  -  August  7,  1970. 
Provinces  in  which  licensed.  -  Ontario,  Quebec,  New  Brunswick. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 


Capital  Stock  Authorized: 

Amount  -  Common,  $1,000,000. 
No.  of  Shares  -  Common,  10,000. 

Par  value  $100. 


Capital  stock  issued  and  outstanding  at  beginning  and  at  end  of  year: 
Common  


No.  of  Amount 
Shares  Subscribed 


5.000 


$500,000 


Comparative  Ealance  Sheet 
Assets 

Current 
Year 

Investments: 

Short  term  deposits  and  money  market  securities   $  335,000 

Bonds    13.285,942 

Stocks   1,479,552 

Mortgage  loans   8,807.709 

Real  Estate   2,020,561 

Policy  loans   1.579,349 

Total  investments   27,508,013 

Cash   101,476 

Investment  income,  due  and  accrued   361,340 

Outstanding  life  insurance  premiums  and  annuity  considerations   120,950 

Other  assets   13,190 

Total  assets   $28,104,969 


Amount 
Paid  in  Cash 


$500,000 


Prior 
Year 


$  9.847,319 
1,450,286 
8,427,164 
2.729,397 
1,485,535 

23,939,701 
97,974 
300,980 
108,897 
15,884 

$24,463,436 


Liabilities  and  Equity 

Actuarial  reserve  for  life  insurance  and  annuity  contracts  in  force   $23,120,755 

Amounts  on  deposit  with  the  company,  pertaining  to  insurance  and  annuity  contracts 

and  including  interest  accumulations  •■•  772,831 

Provision  for  dividends  to  policyholders  (other  than  deferred  dividends)  payable  in 

the  following  year   188,705 

Sub-total  :   24,082.291 

Outstanding  claims  under  insurance  and  annuity  contracts,  including  provisions  for 

unreported  claims  v   199,590 

Insurance  premiums  and  annuity  considerations  received  in  advance   21,784 

Provision  for  quinquennial  dividends   123,889 

Accounts  payable  and  accrued  expenses   224,527 

Amounts  received  but  not  yet  allocated   59,778 

Outstanding  premium  balances  due  reinsurers   ^36,840 

Miscellaneous  liabilities   119,780 

Provision  for  income  tax   15,000 

Total  liabilities   $24,883,479 

Policyholders'  equity: 

Surplus  in  par  fund   $ -1,042,426 

Investment  reserve  non-par  fund   290,000 

Shareholders'  equity: 

Capital  stock  paid  in   500,000 

Surplus  in  non-par  fund   3,473,916 

Total  equity   $  3.221,490 

Total  liabilities  and  equity   $28,104,969 


$20,075,4.91 
667,341 
166.499 
20,909,331 

156.072 
20,067 

104,067 

158,669 
34,665 
32,357 

134,218 
15,000 

$21,564,446 


$  -960,234 
200,000 

500,000 
3,159,224 

$  2,898,990 

$24,463,436 


Summary  of  Operations 

Premiums  and  annuity  considerations   $  5,631,994  $  4,623,051 

Consideration  for  settlement  annuities   8,512  15,366 

Net  investment  income   1.902,047  1,505,745 


Total  income. 


$  7,542,553 


$  6,144,162 
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Aeterna-Llfe  (cont'd) 

Summary  of  Operations  (cont'd) 


Claims  incurred  under  insurance  and  annuity  contracts,  other  than under  settlement 

annuities    

BASS  SSSSfM^  (now.  ta  to  changes  in  vatuation 
,  :c  -Mc*  to  avnounts  on  deposit  with  the  company. 

andfe  i.  excluding  investment  ?&x«*n£ = 

lissi  ms  on  insurance  premiums  and  annuity  consiuera  a   

General  expenses  (excluding  investment  expenses;  

Total  expenses  

ProPt,  before  pains  or  losses  on  investments,  dividends  to  policyholders  and  incoffletax 

Dividends  to  policyholders  ![."!!!!!.""«  

Group  experience  refund  

Profit  before  gains  or  losses  on  investments  and  income  tax  ....... 

Net  gains  or  losses  on  investments  

Profit  before  income  tax  

Income  tax   


Current 
Year 

$  1,574,505 
14.811 

2. 80S, 493 
34,156 
8,509 
96.312 
t, 01 6,709 
1.370,284 

$  6.920.77" 


Net  profit. 


62V, 774 
212,^58 
5,370 

403,446 
109.492 

512.93  \ 
15,000 

497,938 


Prior 
Year 

$  1,430.851 
15.590 

2,116,455 
27,780 
7.970 
91,268 
700,138 
1.197,497 

$  5.587.349 


556.313 
178,415 
7,050 

370.848 
135,232 

506,080 
15.000 

491,080 


Surplus  Account 

Surplus,  at  beginning  of  year:    $  3.159.224 

In  insurance  and  annuity  funds  -  shareholders   -960,234 

In  insurance  and  annuity  funds  -  policyholders   — .  


$  3,010,163 
-932,405 


Balance  carried  from  summary  of  operations.. 

1972  and  1971  income  tax  credit  

Decrease  of  Employee  Pension  Fund  

Recapture  of  policy  reserves  


Total  increase. 


INCREASES 


$  491.080 
15,000 
14,399 


S  520,479 


DECREASES 


Increase  in  investment  reserve  

Actuarial  reserve  adjustment  of  prior  years. 

Increase  in  reserves  -  recapture.  

Increase  in  reserves  -  change  in  basis  


Total  decrease  before  dividends  to  shareholders. 


Net  increase  before  dividends  to  shareholders. 
Dividends  to  shareholders  


Net  increase  

Surplus,  at  end  of  year:  t4~ia«« 
In  insurance  and  annuity  funds  -  shareholders.. 
In  insurance  and  annuity  funds  -  policyholders.. 


90,000 


EXHIBITS 

Assurance  Premiums  and  Annuity  Consideration 


Classification 


LIFE  ASSURANCE 


Ordinary 


Net  of  reinsurance 
ceded: 

Single  

First  Year  

Renewal  

Totals  


Partici- 
pating 


Non- 
partici- 

PATING 


205,994 
833,483 


1,039,477 


Groups 


ANNUITIES 


Ordinary 


29,247 


179,333 
60,438 

%  329.771 

$ 

29.247 

$  362.500 
130,000 

$ 

491.232 
370.000 

$  232,500 

$ 

121,232 

$  3,473.916 
-1,042,426 

% 

3,159,224 

-  960,234 

FRATERNAL 
FUND 


Non- 
partici- 
pating 


2,186 
320,0^2 
1,272.727 


1.595,005 


50,723 


Partici- 
pating 


50.723 


2.560 
2.560 


Non- 
partici- 
pating 


$ 


923.022 
358.012 
144,170 


Ordinary 


Partici- 
pating 


1.519,025 


Total 


925,208 
884,098 
3,822,688 


1.425,204 


1.519.025 


5.631.994 
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Aeterna-Life  (cont'd) 

Gross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


Classification 

PARTICI- 
PATING 

NON- 
PARTICIPATING 

Total 

Ordinary 

Ordinary 

Group 

$ 

85,419,204 
14,050,599 
104,795 

$ 

82,944,190 
2,063,341 
33,042,578 

$ 

11,267,825 

ft 
* 

168,363,394 
16,113,940 
44,415,198 

34,212,989 
133,787,587 

24,191,285 
142,241,394 

11,267,825 

58,404,274 
287,296,806 

General  and  Investment  Expenses 


RENT 


Head  office  

Branch  office. 


Total  

SALARIES.  WAGES  AND  ALLOWANCES 


Head  office  employees  

Branch  office  employees  

Managers  and  agents  

Directors'  fees  

Agents'  expense  allowances. 
Advances  to  agents...  


Life 


Investment 


Total- 


contributions  TO  EMPLOYEES'  AND  AGENTS'  WELFARE 


Pension  and  insurance  funds  for  employees  

Pension  and  insurance  funds  for  agents  

Unemployment  insurance  

Canada  and  Quebec  Pension  Plans  

Ceif^itcrici   

Contributions  to  provincial  health  insurance  plans. 


Total  

PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 


Legal  fees  and  expenses  

Medical  examination  fees  

Inspection  report  fees  

Auditors'  fees  

Consultant  fees  not  included  above. 


Total. 


MISCELLANEOUS  EXPENSES 


Advertising  and  sales  promotion  

Agency  conventions  

Books  and  periodicals  

Bureau  and  association  dues  

Collection  and  bank  charges  

Custody  of  securities  

Insurance,  except  on  real  estate  

Postage,  telegraph,  telephone,  express  

Printing  and  stationery  

Office  furniture  

Rental  of  equipment,  tabulating  and  miscellaneous  service 

Travelling  expenses,  head  office  

Sundry  expenses  


Total  

REAL  ESTATE  EXPENSES,  EXCLUDING  TAXES. 

Total  

Total  gene  sal  expenses  


96,000 
40,059 


136,059 


509,392 
77,091 
96,066 
3,475 
17,476 
13,349 

716,849 


21,447 
27,929 

8,045 
13,105 
6,124 
6,989 


83,639 


29,141 
21.225 
3,000 
68,295 

121,661 


37,716 
19,005 
1,389 
8,069 
1,574 

""i',869 
52,030 
50,444 
6,062 
77,4<7 
28,415 
26,256 


4,000 


4,000 


46,100 


3,100 


49,500 


1 ,950 

400 
550 
600 
500 

4,000 


2,425 


1,500 
24,300 


Total 


100.000 
40,059 


140.059 


555,492 
77,091 
96,066 
6,875 
17,476 
13,349 


766,349 


23,397 
27,929 
8,445 
13,655 
6,724 
7,489 


87,639 


312.076 


1,370,284 


28,225 


160 
900 
500 
5,257 

2"800 
1,500 

3,500 
4,000 


2,425 
29,141 
21,225 

4,500 
92,595 


18,617 


153.078 
153,078 


257,420 


149,886 


37,716 
19,005 
1,549 
8,969 
2,074 
5,257 
3,869 
54.830 
51.944 
6.062 
80,747 
32,415 
26,256 


330,693 


153,078 
153,078 
1.627,704 
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Aeterna-Life  (cont'd) 
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A.eterna-Life  (cont'd) 
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Aeterna-Life  (cont'd) 
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Aeterna-Life  (cont'd) 


Summary  of  Reserve 


Fraternal 

"P  A  T?TTPT- 

PATING 

Non- 

PARTTCI- 
PATING 

Total 

Reserve  for  policies  and  contracts  in  force: 

$ 

15,2oU,fo  i 
17,249 

$ 

18,139 

$ 

3  293,446 
2',35l',201 

$ 

21,630,578 
2,386,589 

15,297,902 

3,074,618 

5,644,647 

24,017,167 

Deduct  reserve  for  reinsured  contracts: 

11,249 

16,781 

72,607 

100,637 

11,249 

16,781 

72,607 

100,637 

Deduct  deferred  life  insurance  premiums  and  annuity  con- 

15,286,653 
251,823 

3,057,837 
158,940 

5,572,040 
385,012 

23,916,530 
795,775 

Net  reserve  carried  in  liabilities  

15,034,830 

2,898,897 

5,187.028 

23,120.755 

Actuarial  Reserve 

Valuation  of  insurance  policies  and  annuity  contracts  r>0«0^Ho«  lWnri;  fieri  Reserve 

The  life  insurance  policies  other  than  industrial  certificates  are  evaluated  on  the  Canadian  Modified  Keserve 
Valuation  Method  and  the  following  interest  and  mortality  assumptions: 

ValUa  10  The  table  of  mortality  AM  (5)  and  the  interest  rate  of  3  V2%  for  the  contracts  prior  to  1948,  excluding  Double 
Protection  extracts  at  age  60  which  are  evaluated  on  1941  6SO  and  3^%  and  for  the  industrial  certificates. 
The  industrial  certificates  are  evaluated  on  the  following  bases: 

1.   Mortality  bases  for  the  present  value  or  premiums:  CM  (5). 

2    Mortality  of  members  and  dependents:  CM  (5)  modified: 

(i)  up  to  age  45,  twice  the  CM  (5)  rate  of  mortality. 

(ii)  from  45  to  101  a  decreasing  percentage  of  200%  of  CM  (5)  at  age  45  to  100%  at  age  101. 

The1  reserve  for^ these  certificates  is  equal  to  the  present  value  of  future  benefits  minus  80%  of  the  present 
ValUFor  Se'lSntoSte  Sed  between  1948  and  June  1968:  1941  CSO  and  an  interest  rate  of  3  H%,  except  for  the 
^^S^SS^SS&S^t^  1958  CSO  and  an  interest  rate  of  4%  for  the  ordinary  life  plan  and 
3  3^%  for  all  other  plans.  . 
Policies  with  rated-up  age  are  evaluated  on  the  basis  of  rated-up  age. 

The  reserves  for  substandard  policies  with  extra  premium  are  equal  to  those  as  a  standard  policy  plus  a  reserve 
equal  to  the  unearned  portion  of  the  extra  premium  according  to  the  mode  of  payment. 

The  company  has  not  issued  any  policy  on  special  lives.  Pvai,,. 

The  company  has  not  issued  policies  with  single  extra  premiums.  Policies  with  annual  extra  premiums  are  e^alu- 
ated  on  the  basis  of  substandard  policies.  ,•  •  1     .„j  „_  r^ii 

The  disability  benefits  and  death  of  nominee  benefits  included  in  some  policies  are  evaluated  as  tollows 

1.  Waiver  of  premium,  monthly  income  and  capital  payment  to  65.  if  any.  the  reserve  is  evaluated  on  1952 
Disability  vStudy  -  Period  2.  combined  with  the  1958  CSO  3  3^2%.     .  .     .  ^nmCkA 

2.  Waiver  of  premium  in  case  of  death  of  nominee:  the  reserve  on  active  policies  is  equal  to  the  unearned 
premium  according  to  the  mode  of  payment.  with 

The  reserve  after  the  occurrence  of  disability  is  based  on  1952  Disability  Study  -  Period  2,  combined  with 

Pohcie^th^L^fits  in  case  of  accidental  death:  for  double  indemnity  in  case  of  accidental  death,  the  reserve  is 
based  on  1959  Accidental  Death  Benefits  and  1958  CSO  3^2%.  plus  a  loading  of  6.9%  of  the  reserve  for  the  Triple 
Indemnity  and  Dismemberment  Benefit. 

The  settlement  annuities  are  evaluated  at  an  interest  rate  ot  3%.        ,  „ .  ,~  „      A-      m^a^^a  T?oo™e 

The  decreasing  term  assurance  contracts  are  evaluated  on  1958  CSO  at  3H%  on  the  Canadian  Modified  Reserve 

^^Ttrgui^tld  insurability  benefit  is  evaluated  by  the  accumulation  of  net  premiums  on  »S8CSOanda„  interest 
of  3  M%.  At  an  option  date,  a  fraction  of  the  accumulation  is  taken  and  linearly  amortized  over  10  years.  This  traction 
is  equal  to  1/n,  where  n  is  the  number  of  future  options  including  the  immediate  one.  ^vn+raH-* 
The  deferred  annuity  contracts  with  an  annual  premium  issued  prior  to  1970.  the  deferred  hfe  ^nnrnty  contracts 
at  65  with  a  single  premium,  and  the  life  annuity  contracts  vested  before  1972.  the  reserve  is  evaluated  on  a-49  at  4  ft, 

n6t  1For^h?defer^edlnnu'ity  contracts  with  a  single  premium,  the  reserve  is  the  present  value  calculated  at  4% 

For  the  deferred  annuity  contracts  with  an  annual  premium  issued  since  1970,  the  reserve  is  evaluated  on  a- 1949 

annuities  issued  since  1972,  the  reserve  is  evaluated  on  a-1949  Projection  C 
1975.  and  an  interest  rate  of  7%  or  7  W7o  for  a  period  not  exceeding  15  years  and  4%  thereafter  ,_tere-t  rate 

For  the  income-averaging  annuity  contracts  or  annuities-certain,  the  reserve  is  calculated  using  an  interest  rate 
of  7%  or  7H%- 
Special  Reserves 

No  reserve  for  future  expenses.  .      .  . 

Renewal  term  policies  were  first  issued  in  1960  and  no  special  reserve  is  being  held  tor  these  c.  sss. 
No  special  reserve. 

Allocation  of  Surplus 

Dividends  are  calculated  on  the  basis  of  a  "two  factors  formula"  by  combining  the  mortality  and  loading  with 
interest  at  3%  to  obtain  an  experience  premium.  A  factor  of  excess  interest  is  added  to  produce  a  dividend  scale  u> 

"^^nSS^dilSSSS^  declared  at  100%  for  due  in  the  next  year.  80%  for  due  in  2  years,  etc  The  divi- 
dends can  be  applied  toward  the  payment  of  any  premium,  to  purchase  a  paid-up  insurance,  left  on  deposit  or  paid  m 
cash.  There  is  no  distinction  for  the  contracts  with  or  without  disability  benefits. 
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Life  Insurance  Policies  (Cross) 


Classification 

ORDINARY 

GROUP 

TOTAL 

N  V ' M  UK K. 

Amount 

Number  of 
Policies 

Number  of 
Certificates 

Amount 

Number  of 
Policies 

Amount 

In  Force. 

Dec  31.  1973 
New  eiTected  — 

OKI  revived  

New  bonus 

additions  

Old  increased  ... 

Totals  .... 

.SO, 546 
4.272 

SO 

$ 

254.934.743 
38.355,053 
704,578 

85 

2,678,103 

4 

2,836 
9 

$ 

12.130.279 
78.900 

59,550 
4,272 
86 

$ 

267,065,022 
38.433,953 
704,578 

85 

2.678,103 

oJ.904 

296,672,562 

4 

2,845 

12,209,179 

63,908 

308,881.741 

Less  ceased  by: 
Death  

550 
48 
72 
1.299 
1.674 

808,068 
54,905 
473,788 
4,135,930 
13,052,466 
2,118,424 

8 

73  570 

550 
48 
72 
1,299 
1,674 

881,638 
54.905 
473.788 
4,135.930 
13,700.726 
2,337.948 

Maturity  

Expiry  

Surrender  

226 

648,260 
219,524 

Totals  

3.643 

20,643,581 

234 

941.354 

3,643 

21,584,935 

In  force. 

Dec.  31,  1974 

60.261 

276,028,981 

4 

2,611 

11,267,825 

60,265 

287,296,806 

Analysis  of  Amounts  of  Life  Insurance  Effected  and  in 


Classification 

NEW  EFFECTED 

IN  FORCE 

Direct 
Written 

Reinsurance 
Ceded 

$ 

5,049,620 

Net 

Direct 
Written 

Reinsurance 
Ceded 

Net 

$ 

38,355,053 
78,900 

$ 

33,305,433 
78,900 

$ 

276,028,981 
11,267,825 

$ 

33,894,006 
1,856,790 

$ 

242.134.975 
9,411,035 

38,433,953 

5,049,620 

33,384,333 

287,296,806 

35,750.796 

251,546,010 

Annuities  (Gross) 


Classification 

ORDINARY  ANNUITIES 

SETTLEMENT 
ANNUITIES 

DISABILITY 
ANNUITIES 

Deferred 

Vested 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

In  force,  December  31,  1973 

290 
945 

$ 

56 
40 

$ 

77,163 
71,024 

15 
3 

$ 

13,410 
1,800 

1 

3 

$ 

600 
8,400 

1,235 

96 

148,187 

18 

4 

9,000 

Less  ceased  by: 

1 

12 

"3 

27,478 

In  force,  December  31,  1974 

13 
1,222 

3 

93 

120,709 

18 

15,210 

4 

9,000 
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ASSUMPTION  MUTUAL  LIFE  INSURANCE  COMPANY 

Head  Office,  Moncton,  N.B. 

Officers.  -  Chairman  of  the  Board,  Edmond  Frenette;  Vice-Chairman  Louis  G  LeBlanc;  President,  GUbert  Finn; 
Executive  Vice-President,  Simon  Buiold;  Secretary,  Gilbert  Doucet;  Vice-President,  Finance,  Rene  E.  Leblanc, 
Director  of  Marketing,  G.  Marceux;  Comptroller,  A.  Thellab. 

Directors.  -  L.  Boudreau,  Hon.  A.  Richard,  J.  E.  Comeau,  Y.  Goguen,  A.  LeBlanc,  Dr.  Le Blond,  G.  LeBlanc, 
L.  A.  Barrieau.  E.  Aucoin,  A.  N.  LeBlanc,  E.  LeBlanc,  L.  Chiasson,  N.  J.  Bndeau,  E.  Frenette,  L.  G.  LeBlanc,  G.  Finn, 
S.  Bujold,  Hon.  L.  J.  Robichaud. 

Auditors.  -  LeBlanc  &  Doiron. 

Date  of  Incorporation.  -  April  5,  1907  as  a  Fraternal;  January  1,  1969  as  a  Mutual  Life  Ins.  Co. 
Date  Commenced  Business  in  Ontario.  -  1950. 

Provinces  and  States  in  Which  Licensed.  -  New  Brunswick,  Nova  Scotia,  Prince  Edward  Island,  Quebec.  Ontario; 
Connecticut,  Maine,  Massachusetts,  New  Hampshire,  Rhode  Island. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 


Comparative  Balance  Sheet 
Assets 


Current  Prior 
Year  Year 


InVe|hort  term  deposits  and  money  market  securities   $25'244  055      ^22  762'll4 

Mo?&ge  ioan,::::z::::::::::::::::  ::::: :.  ^  17,913,147 

r>„„i     1,4^4,^/4 


Real  Estate   ^*n'¥£>  1,3f8*094 

Agreements  of  sale  of  real  estate   .'''^  o?=;'nnn 

Subsidiaries,  associates  and  affiliates   Vn«<:«*  i  Q16  9  80 

Policy  loans   2'035'583  lW.^U 

Total  investments   $51,548,209  $46,853,613 

Cash    479.767  369.979 

Investment  income  due  and  accrued    \ 43  818  484  064 

Outstanding  life  insurance  premiums  and  annuity  considerations   at  ?  1  046 

Accident  and  sickness  premiums  due  and  unpaid  ....  

Amounts  due  from  other  companies  on  reinsured  contracts  for  claims  paid   3  044 

Premium  taxes  receivable   35*345 

Income  tax  receivable    .   ' 

Total  assets   $52,762,903  $47,889,637 


Liabilities  and  Equity 

Actuarial  reserve  for  life  insurance  and  annuity  contracts  in  force   ^'otl'lil  $3°'?o5  95 5 

Aggregate  reserve  for  accident  and  sickness  insurance  •■  2.51,61*  zuo.^oo 

Amounts  on  deposit  with  the  company,  pertaining  to  insurance  and  annuity  contracts  and  ,Q„W, 

including  interest  accumulations   7,*n?  io^  486  466 

Provision  for  dividends  to  policyholders   ? ?  nnn  3  000 

Provision  for  group  experience  refund   li.uuu   '_  

Sub-total   $41,854,491  $37,338,230 

Outstanding  claims  under  insurance  and  annuity  contracts,  including  provisions  for  un- 

reported  claims  ;  ••   oe^o?  41*156 

Insurance  premiums  and  annuity  considerations  received  m  advance   ii'ktt  19  368 

Dividends  to  policyholders,  due  but  unpaid   oaoaaa  966404 

Provision  for  other  accrued  profits  to  policyholders   ??n  lit  185  265 

Accounts  payable  and  accrued  expenses   oo'onn  1861 Q 

Amounts  received  but  not  yet  allocated   30  690 

Outstanding  premium  balances  due  reinsurers   00-7  1  '491 

Miscellaneous  liabilities:  Investment  income  received  in  advance   ??Js  K90  18*  054 

Prepaid  taxes  -  mortgage  accounts   H^nei  <  o^'su 

Employees'  pension  and  insurance  funds   1,546,95/  1,ZJ/,oz* 

Total  liabilities   $44,541.697  $39.756.737 

Policyholders'  equity:  _     .  «.  «.  6R7  62« 

Surplus  in  par  fund    $  ^VAll  14730 

Surplus  in  non  par  fund   naniao  1  080  389 

Investment  reserve  par  fund   ]  '5?n,3!n 

Other  special  reserves  par  fund  

Total  equity   $  8,221,206 


1.350.160 
,132,900 


Total  liabilities  and  equity   $52,762,903  $47.889,637 
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Assumption  Mutual  Life  (cont'd) 

Summary  of  Operations 


Current  Prior 
Year  Year 


$  6,610,035  $  5.864,331 

132,085  44.396 

Considerations  for  settlement  annuities   rUXT«AV«di«a  «iio  nriri' bvWmrjiovees           205,574  211.705 

Contributions  t )  employees'  pension  and  insurance  funds,  including  $00,000  by  employ  ees..       3  j67;osg  3,280,137 

Net  investment  income                                                                                                           562  5,542 

Miscellaneous  revenue                                                                                                        31,577  12,186 

Fees  from  deoosit  administration                                                                                           7,153  — 

Reinsurance  rebate  profit  distribution                                                                                   10,493  — 

Coinsurance  administration  ice  income   — _  

$10,767,337  $  9,418,297 

Total  income   ,  —  

Claims  incurred  under  insurance  and  annuity  contracts,  other  than  under  settlement  $  2t54l>902 

annuities   .                                                                              .           57,623  4,990 

Payments  under  settlement  annuities..   ........                                                           23,643  19,961 

Increase  in  aggregate  reserve  for  accident  and  sickness  insurance                                            293,075  275,306 

Increase  in  employees'  pension  and  insurance  kinds                                                                 466,040  364,134 

Interest  credited  to  amounts  on  deposit  with  the  company  •           23,034  8.420 

Interest  on  claims  ••  ;•              ,  ^r„itt  to,                                          94  543  82,559 

Taxes,  licences  and  fees,  excluding  investment  ta xes  ^  income  tax                                       ,255.377  1 ,087,943 

Commissions  on  insurance  premiums  and  annuity  considerations                                          2,140,565  2,069,935 

General  expenses  (excluding  investment  expenses)   . 

$  9,732,727  $  8,836,903 

Total  expenses  •    

Profits  before  gains  or  losses  on  investments,  dividends  to  policyholders  and  income  tax   $ 

Dividends  to  policyholders                                                                                                    8,000  15.098 

Group  experience  refund  .....                                                                                     —47,068  10,386 

Provision  for  deferred  dividend  policies   

Profit  before  gains  or  losses  on  investments  and  income  tax                     $     442,500  $  ^6,445 

Net  gains  or  losses  on  investments     

$     467,428  $  272,594 

Profit  before  income  tax                                                                               100.000  65,000 

Income  Sas     — -  "TT7 

$     367,428  $  207.594 

Nf;'f  PROFIT                                                                                                                         =====  ======== 


581,394 
469,465 


Surplus  Account 

Surplus,  at  beginning  of  year:    $  5,702,351  $  5,553,111 

In  insurance  and  annuity  funds  -  policyholders    . 

INCREASES  oft7tn, 

.  ..  $     367,428  $  207,594 

Balance  carried  from  summary  of  operations  "   _  12,549 

Decrease  in  non-admitted  assets  *"'   97,248 

Reassessment  of  prior  years  taxes   —  56,982 

Otner,  increases    —  :"T77 

$     464,676  $  225.841 

Total  increase    

DECREASES 

$        3,010  — 

Increase  in  non-admitted  assets  '  24,856  — 

Prior  year  reinsurance  ceded   —  I  4,638 

Adjustment  of  sales  tax   —  65,704 

Underestimated  taxes  -  prior  years    :  1-"Vj""-V"'^ .  307,396  —  n 

Increase  in  actuarial  reserves  due  to  changes  m  valuation  basis  ••••••••  .__  6  259 

Adjustment  re  suppl.  contracts   41,108  — 

Accumulated  dividends  -  prior  years    

  $     376.370  $  76.601 

Total  decrease     —  — 

$       88.306  $  149.240 

Net  increase    

Surplus,  at  end  of  year:    $  5,790,657  $  5.702.351 

In  insurance  and  annuity  f  unds  -  policyholders   =====  ===== 
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Assumption  Mutual  Life  (cont'd) 

Summary  of  Operations 

Accident  and  Sickness 
(Included  in  Summary  of  Operations— Ail  Business) 

  $  131,936 

3remiums  written   38,801 

Reinsurance  ceded    1  

$  93,135 

:ncrease  in  additional  reserve  for  non- cancellable  policies   ^18 

decrease  in  reserve  for  unearned  premiums  at  100%     ^ 


90,975 


.    $  63,290 

Claims  paid  -  net   3  097 

Increase  in  provision  for  unpaid  claims   r'o30  74,417 

increase  in  present  value  of  amounts  not  due  on  claims    •  .  

$  16,558 

.   .    $  2,267 

Commissions   1,411 

raxes   34,582  38,260 

General  expenses    .  

-21,702 
21,179 

Increase  in  reserve  for  contingent  benefits   '  

$  -42,881 


Net  underwriting  profit  (loss). 


EXHIBITS 

Assurance  Premiums  and  Annuity  Considerations 


Classification 

LIFE  ASSURANCE 

ANNUITIES 

Total 

Ordinary 

Group 

Ordinary 

Par. 

Non- 
Par. 

Par. 

Non- 
Par. 

Par. 

Net  of  reinsurance  ceded: 

$ 

13,550 
436,487 
4,216,178 

$ 

$ 

$ 

$ 

129,006 
473,039 
507,734 

$ 

142,556 
1,503,089 
4,872,155 

89,284 
130,502 

504,279 
15,011 

2,730 

4,666,215 

219,786 

519,290 

2,730 

1,109,779 

6,517,800 

Gross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


Classification 

PARTICIPATING 

NON- 
PARTICIPATING 

Total 

Ordinary 

Group 

Ordinary 

$ 

182,923,742 
23,908,721 
13,518,586 

$ 

226,061,894 

$ 

4,457,629 
11,008,073 

$ 

413,443,265 
23,908.721 
24,526,659 

Temporary  additions  to  sums  insured  

33,913,287 
254,264,336 

226,061,894 

15.465,702 

33,913.287 
495.791,932 
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Assumption  Mutual  Life  (cont'd) 

General  and  Investment  Expenses 


RENT 

Head  Office  rents   

Branch  office  rents  

Totals  

SALARIES.  WAGES  AND  ALLOWANCES 

Head  office  employees  

Branch  office  employees  

Directors'  fees  

Totals  

CONTRIBUTIONS  TO  EMPLOYEES'  AND 
AGENTS'  WELFARE 

Pension  and  insurance  funds  for  employees  

Pension  and  insurance  funds  for  agents  

Unemployment  insurance  

Canada  and  Quebec  Pension  Plans  

Cafeteria  •  i 

Contributions  to  provincial  health  insurance  plans  

Totals  

PROFESSIONAL  AND  SERVICE  FEES  AND 
EXPENSES 

Legal  fees  and  expenses  

Medical  examination  fees  

Inspection  report  fees  

Auditors'  fees  :•"«"•; 

Consultant  fees  not  included  above  

Totals  

MISCELLANEOUS  EXPENSES 

Advertising  and  sales  promotion  

Agency  conventions  

Books  and  periodicals  

Bureau  and  association  dues  

Collection  and  bank  charges  

Commissions  on  mortgages  

Custody  of  securities  

Insurance,  except  on  real  estate  

Postage,  telegraph,  telephone,  express  

Printing  and  stationery  

Rental  of  equipment;  tabuiating  and  miscellaneous  services.. 

Travelling  expenses,  head  office  

Travelling  expenses,  branch  office  

Other  expenses  

Scholarships  and  bursaries  

Totals  

REAL  ESTATE  EXPENSES.  EXCLUDING  TAXES 

Repairs,  maintenance,  etc  

Heat,  electricity  and  insurance  

Salaries  and  benefits  

Totals  

Total  general  expenses  


Life 


220,871 
75.396 


900,699 
83.337 
9.051 


Accident 

and 
Sickness 


993,087 


98,829 
55,469 
18,465 
35,458 
9,810 
8,338 


226,369 


15,364 
31,194 
14,027 
6,477 
23,316 


90,378 


62,312 
17,981 
3,989 
10,553 
400 
■  •■■•»—» 

3,384 
83,145 
97,083 
21,862 
37,618 
88,314 
20,861 
19,663 
33,113 


499,881 


2,105,982 


3,627 
1,238 


4,865 


Investment 


14,790 
1,368 
149 


16,307 


1,623 
911 
303 
582 
161 
137 


3,717 


252 
513 
230 
106 
383 


1,484 


1,023 
295 
66 
173 
7 


-7 
56 
1,365 
1,594 
359 
618 
1,450 
343 
323 
544 


8,209 


14,529 


14,529 


151,228 
L600 


34,582 


152,828 


11.161 

""iiS9S 
1,606 
1,721 
138 


16,221 


-31 
3,650 


3,619 


600 


100 
500 
200 
-8,189 
6,704 
1,276 
1,850 
3,295 
1,663 
4,020 
10,034 

'6,671 


Total 


239,027 
76,634 


315,661 


1,066,717 
84,705 
10,800 


1,162,222 


30,730 


43,957 
30,609 
55,873 


130,439 


348,366 


111,613 
56,380 
20,363 
37,646 
11,692 
8,613 


246,307 


15,616 

31,707 
14,226 
10,233 
23,699 


95,481 


63,935 
18,276 
4,155 
11,226 
607 
-8,189 
6,300 
4,716 
86,360 
101,972 
23,884 
42,256 
99,798 
21.204 
28.663 
33,657 


538,820 


43,957 
30,609 
55,873 


130.439 


2.488,930 
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Assumption  Mutual  Life  (cont'd) 


SUMMARY  OF  RESERVE 


 ,  —   

Participating 

Non- 
participating 

Total 



Reserve  for  policies  and  contracts  in  force: 

$ 

32,052,340 
3,171,697 

$ 

166,361 

$ 

32,218,701 
3,171,697 

35,224,037 

166,361 

35,390,398 

IX-  !  :i  *  reserve  I  >r  reinsured  contracts: 

198,00o 

9  823 

207,829 

198,006 

9,823 

207,829 

35,026,031 

156,538 

35,182,569 

Deduct  deterred  life  insurance  premiums  and  annuity  consiaera- 

1,199,600 

34,973 

1,234,573 

Net  reserve  carried  in  liabilities  

33,826,431 

121,565 

33.947,996 

Actuarial  Report  on  the  Valuation  of  the  Business  in  Force 
as  at  December  31,  lv/4 

In  making  the  valuation  at  the  above  date,  the  following  bases  were  used  for  the  plans  indicated: 
Ordinary  Insurance 

a  •  ~i  .Ai^n  i  Qf\"i  arp  tabular  mean  reserves  by  the  commissioners  reserve  valua- 
The  reserve  for  issue  years  up  to  and  including  1963  are  *a^r  mean  re^n  e     y   Canadian  business  for  all  plans 
tion  Method  for  U.S.  business  and  Canadian  ¥^l^th^s^sV|1^1e0s2  £5rves.  except  term  insurance,  are  based 
except  term  insurance  where  Net  Level  Premium  meW  P  of  issue  m?  to  1963 

SSt  years  of  issue  1964  to  1974 —3^=  a^£^^  wlJS^ 
^tfr^  CSO  =  with  an  interest  of  3%. 

ressrves  for  Term  insurance  to  age  21  on  the  life :  of  each  child  premium  for  each  $1,000  of 

When  the  husband  is  dead  and  wife  alive  (and  insurable),  reserve  ^  tne JJeJ  31  °  £  QQ0  o{  paid.up  insurance 
paid-up  life  insurance  at  the  wife's  attained  age  increased  by  an  amount  ot  ^ uuf QUUe^h  ^  of  ag^  of  the  wife  over 
lP  to  the  wife's  attained  age  50  with  *h«  ^  of  reserve  of  $100.00 

reVucin^L^tS  -er  Se  net  single  premium  for  each  $1,000  of  paid-up 

for  all  plans  together  with  the  1958  CSO  table  and  3%  interest. 

S^^S  ^l^^^t^  oli^Xl^  ihe  death  and  diaabffity  wa.ver 

reserves  for  Term  Insurance  to  age  21  on  the  life  of  the  child  r„_rve  is  the  net  single  premium  for  each  $1,000 

When  the  husband  is  dead  and  wife  alive  (and  insurable),  the  reserve  is  the  n-t  sing    v  am0unt  of  $100 

of  Paid-Up  Life  insurance  at  the  husband's  attained  age  on  the  1958 .  C»C »  3 %  1  ^^^^  reducing  by  $10.00 

the  husband  is  dead  and  the  wife fdeac ,  or  uni™ arahl  e  th ^e^serva  Per  |.  000  i 
premiums  at  the  respective  attained  ages  on  the  1958  CSO  3%  lable  tor  »i,uuu  01  rai  y 
on  the  life  of  each  child. 

System  No.  9  and  System  No.  16  -  Term  Insur.a^\^'^  payment  at  age  18  which  varies  by  issue  age. 
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Assumption  Mutual  Life  (cont'd) 

Guaranteed  Insurability  Benefit 

The  reserves  are  made  up  to  two  parts: 

(a)  the  rider  reserve; 

(b)  the  Matured  Option  reserve. 

The  rider  reserves  have  been  calculated  by  accumulating  the  net  premium  at  214%  interest  and  195*  CSO  sur- 
vivorship The  net  premium  in  the  first  Rider  year  is  assumed  to  be  zero  (to  of  set  expenses  and  commissions).  1  he 
renewal  net  premiums  are  calculated  by  dividing  the  present  value  of  the  Matured  Option  costs  bv  the  present  value 
of  an  annuity  of  1  per  vear  during  the  renewal  vears.  At  each  Option  Date,  the  Matured  Ootion  cost  for  that  date  is 
transferred  into  the  Matured  Ootion  reserve.  At  the  last  Option  Date,  the  Rider  terminates  and  the  Rider  reserve 
becomes  zero  by  transfer  of  the  last  of  the  Matured  Option  costs  into  the  Matured  Option  reserve.  _ 

Each  year  the  Matured  Option  reserve  is  reduced  by  one-tenth  of  its  initial  amount.  Thus,  the  reserve  is  released 
over  a  ten-year  period  to  offset  extra  mortality  on  the  policies  that  are  purchased  under  the  options. 


Payor  Benefit 
(a) 


For  policies  under  which  the  parent  is  dead,  the  reserve  is  taken  as  the  value  of  an  annuity  certain  at  3% 
for  the  amount  of  the  premium  waived  for  the  period  to  age  25  or  to  the  end  of  the  premium  payment  which- 
ever is  the  shorter.  .  ,  ,     ,    .  . 
(b)   For  policies  under  which  the  parent  is  still  alive,  the  insurance  protection  takes  the  form  of  reducing  term 
insurance.  The  reserve  set  up  for  these  cases  is  equal  to  25%  of  gross  premiums  payable  for  the  benefit. 

Accidental  Death  Benefit  with  or  without  Dismemberment 

The  reserves  are  valued,  using  for  issues  before  January  1,  1966  The  Intercompany  Double  Indemnity  lable 
combined  with  the  Commissioners'  1941  Standard  Ordinary  mortalitv  table  and  3%  interest  and  for  Issues  after 
December  31,  1965,  the  1959  Accidental  Death  Benefit  Table  combined  with  the  Commissioners  1958  Standard 
Ordinary  Table  and  3%  interest. 

Total  Disability  Waiver  of  Premium.  Benefit 

The  active  life  and  disabled  life  reserves  are  valued  on  the  1926  Class  (3)  Disability  table  combined  with  1941 
CSO  Mortality  table  and  3%  interest  for  issues  prior  to  Tanuary  1.  1964  and  for  subsequent  issues  on  Period  2  Disable- 
ment Rates  and  the  1930-1950  Termination  Rates  of  the  1952  Disability  Study  of  the  Society  of  Actuaries  combined 
with  the  1958  CSO  Mortalitv  table  and  3%  interest. 

The  group  disabled  life  reserves  are  equal  to  75%  of  the  face  amount  of  insurance. 

Monthly  Income  Disability  Benefit  -jo 
The  active  life  reserves  are  net  level  premium  tabular  mean  reserves  on  the  1952  Disaoihty  iable  (Feriocl  l  - 

Benefit  4)  combined  with  the  1958  CSO  Mortality  table  and  interest  at  3%. 

The  disabled  life  reserves  are  1952  Disability  Table  (Period  2  -  Benefit  4)  disabled  life  mean  reserves  with  interest 

at  3%. 

Economic  Policy  {issue  since  1969) 

The  reserve  are  reserves  for  life  paid  up  at  90  for  the  basic  amount  (K). 

This  reserve  is  increased  by  the  reserve  for  the  amount  of  1  year  temporary  insurance  and  the  additional  paid-up 
insurance  which  are  provided  by  annual  dividends. 

Reinsurance 

The  reserves  are  equal  to  50%  of  the  premiums  paid  to  reinsurers. 

Sickness  Benefits  '  ,  ,  ,     ...     ,        ,  . 

This  is  a  rider  attached  to  ordinary  insurance  policy.  The  reserves  are  determined  by  the  formula  Value  ol  bene- 
fits less  value  of  Sickness  Fund  premiums"  on  the  basis  of  tables  combining  the  Society's  1943-47  sickness  rates  with 
the  CSI  Mortality  Table  and  interest  at  3%. 

Reserve  for  Extra  Premiums 

The  reserves  are  equal  to  50%  of  extra  premiums  received  in  the  year. 

Annuity 
.  Pension  Plan 

Years  of  issue  1961  to  1963  inclusive  .  . 

The  reserves  for  the  Pension  Plan  is  a  pure  accumulation  at  3"J^%  of  the  net  premiums  received.  The  pre- 
miums have  been  computed  assuming  mortality  according  to  1937  S  at  (—2)  from  the  pension  age. 

Years  of  issue  1964  to  1968  .  . 

The  reserves  for  the  Pension  Plan  is  a  pure  accumulation  at  3  lA%  of  the  net  premiums  received.  The  pre- 
miums have  been  computed  assuming  mortality  according  to  A- 1949  table  projected  30  years  from  the  pension  age. 

Deferred  Retirement  Annuity 

Years  of  isuc  1969  to  September  1972  inclusive  .  ~y/rrt 

The  reserves  are  a  pure  accumulation  at  3%  of  the  net  premiums  paid  for  Canadian  business  and  at  2>-2% 
for  U.S.  business. 

Years  of  issue  from  October  1972  and  later 

The  reserves  are  an  accumulation  of  the  net  premium  with  interest.  The  net  premium  is  the  level  premium 
necessary  to  accumulate  to  the  maturity  value  at  a  rate  of  interest  equal  to  4%.  The  maturity  value  is  equal  to 
the  present  value  of  an  annuity  based  on  "A-1949  projected"  mortality  table  and  3%  interest. 

Group  Life  Insurance 

The  group  insurance  is  yearly  renewable  term  insurance  and  the  reserves  held  for  it  are  equal  to  the  unearned 
premiums.  An  additional  contingency  reserve  is  set  up  of  the  accumulation  of  2%  of  premiums  earned  during  each  year 
up  to  the  attainment  of  50%  of  the  said  premiums. 

Group  Long  Term  Disability 

The  active  life  reserves  are  the  accumulation  of  December  31,  1969  reserve  at  3%  interest  for  the  group  in  force 
on  December  31,  1973  plus  75%  of  the  gross  premium  of  the  current  year. 

Individual  Accident  and  Health  Insurance 
{        The  Assumption  Life  Insurance  Company  issued  only  individual  disability  income  policies  which  are  non- 
I  cancellable.  On  November  1,  1971,  the  Company  discontinued  its  individual  A  &  H  operations. 

Active  Life  Reserves  .  . 

Pro  rata  unearned  Gross  Premium  Reserve  -  This  represents  that  portion  of  the  gross  premium  paid  which  is  ap- 
plicable to  a  period  after  the  statement  date  and  is  set  aside  for  the  payment  of  benefits  and  expenses  incurred  after  the 
statement  date.  Premiums  paid  in  advance  are  not  considered  here.  We  calculated  our  unearned  premium  reserve  in 
the  following  manner. 
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OF  INSURANCE 


\88Omptlon  Mutual  Life  (cont'd) 


(a) 


(b) 


(O 


3/24.  Policies  wrth  a  March  an,. 

is  payable  in  January  ana  July  have  the,,  h  iiu  n £e'X ,        h\ms  multiplied  by  3/12,  and  so  cm. 

"iu?nS  o-xld  marte Sly ^hand  ed  Jn  the  following  manner  Those  poises 

„„  -A,,  v»«  nremiums  are  not  a  part  of  the  unearned  premium  reserve,  but 
appeal  serrate  liability  reserve  for  Premiums  paid  in  advance.  rf  on  the  basis  of  mid-terminal  reserve 

Z^t^^^M^^^^^^ such  table  modifie  40  our 

income  -  The  o^o^V^J^  (CDJ,  l>^JS*KtfS$3&^ 

EftSi  SW SKStaS^S^L  ^  Ave  modihed  tbe  CDT  expen- 
ence  to  reflect  the  benefits  we  provide. 

LfeMWy  o»d  aaimReserveFieures ~  _ ^  liab:lity  is  the  amount  required  to  pay  all  claim  payments 

■„  Sff^SS  statement  date  are 

^lS^1^^5y^a^J^,.«»^  after  the  valuation  date  eome  under  the 
■""SSfe  riMXMSd-  for  the  iast  3  years. 

at  year-end.  If  the  duration  frorr .the  date :  of d^?1™?'1*  ftod  Sblemen"  to  the  statement  date  times  the  monthly 
a  reserve  equal  to  3M  times  the  duration  from  the  date  ot  msai Diem ^  .  .  ayments  under  the  claim,  were  it 
fncome  under  the  policy  Wsam—hyv^  disablement  to  the  statement  date  U 

to  continue  to  the  end  of  the  benefit  penod.  "'r,?"^"  C0m  Disability  Table  at  3%.  .  . 

greater  than  2  years  then  reserves  are  computed  using  the ^°g™'sf       incurred  but  unreported  claims  is  neces- 
The  reserve  for  present  value  of  ^r:°^e°Ourl Reinsurer's  experience  indicates  that  7%  of  pre- 
SSSSg3ffii!Si£  ?nisCf°aXrnwyifl  oMeTfrom  time  to  time  as  experience  warrants. 


Life  Insiirance  Policies  (Gross) 


Classification 

ORDINARY           |  GROUP 

TOTAL 

Number 

Amount 

Number  of 
Policies 

Amount 

Number  of 
Policies 

Amount 

In  force,  December  31,  1973.. 

64,774 
3,677 
406 

$ 

256,260,512 
31,430,829 
3,303,471 
21,686 

$ 

47 
7 

$ 

136,479,818 
101,746,547 

S 

64,821 
3,684 
406 

$ 

392,740,330 
136,227,376 
3,303,471 
21,686 

63,857 

294,066,498 

54 

238,226,365 
303,900 

68,911 

532,292,863 

Less  ceased  by: 

456 
273 
132 
1,609 
1,763 

741,201 
312,123 
291,000 
4,461,252 
17,536,824 
994,060 

j  24,336,460 

|  269,730,038 

456 
273 
132 
1,609 
1,769 

1,045,101 
312,123 
291,000 

4,461,252 
29,397,395 
994,060 

Expiry  

Surrender  

6 

11,860,571 

4,233 
64,624 

6 
48 

12,164,471 

4,239 

36,500,931 

IN  force,  December  31,  1974.. 

226,061,894 

64,672 

495,791.932 
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Assumption  Mutual  Life  (concf'd) 

Analysis  of  Amounts  of  Life  Insurance  Effected  and  in  Force 


Classification 

NEW  EFFECTED 

IN  FORCE 

Direct 
Written 

Reinsurance 
Ceded 

Net 

Direct 
Written 

Reinsurance 
Ceded 

Net 

$ 

34,480,829 
101,746,547 

$ 

7,842,022 

$ 

26,638,807 
101,746,547 

$ 

269,730,038 
226,061,894 

S 

36,607,382 
87,358,468 

$ 

233,122,656 
138,703,426 

Totals  

136,227,376 

7,842,022 

123,385,354 

495,791.932 

123,965,850 

371,826,082 

Annuities  (Gross) 


Classification 

ORDINARY  ANNUITIES 

SETTLEMENT 
ANNUITIES 

Deferred 

Vested 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

$ 

931 
483 
18 

$ 

1,865,206 
1,393,942 
32,041 

$ 

1 

$ 

252 

$ 

52 
11 

$ 

50,623 
14,350 

1,432 

3,291,189 

1 

252 

63 

64,973 

Less  ceased  by: 

83 

203,159 

1 

1,533 

12 

95 

21.739 
224,898 

1,533 

1,337 

3,066,291 

1 

252 

62 

63,440 
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CO-OPERATORS  LIFE  INSURANCE  ASSOCIATION 

Head  Office,  Guelph,  Ont. 
Oncers  -  Pmddent  C  O.  M  unroe;  Secretary-Treasurer,  T.  Haalboom ;  Vice-Presidents,  T.  Langman.  K.  Weakly. 

.     r   A    ,  M  Cowal.  D.  R.  Bell.  T.  Langman,  C.  C,  Munroe.  K.  Weatherly,  L.  Davey,  J.  Bonner. 


Directors.  - C.  Allan.  M.  Cowal, 
F.  D.  Wall.  H.  J.  Schmidt. 

1  m  Utors.  ~  Deloitte.  Plcnder,  Haskins  and  Sells. 

Date  of  Incorporation.  -  1959.  Commenced  Business  in  Ontario.  -  1959 
Provinces  in  W  hich  Licensed.  -  Ontario. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 


Capital  stock  authorized:  ..nnmn 
Amount  -  common.  $500,000,  preferred  $500,000. 
No.  of  shares  -  common  5.000  Par  Value.  $100 
-  preferred,  5,000.  Par  Value,  $100. 


Capital  stock  issued  and  outstanding 

at  beginning  and  at  end  of  year  -  common 

Percentage  of  calls  made  to  date  -  50%. 
Amount  of  calls  unpaid  at  end  of  year  -  $  Mil. 


No.  OF 
Shares 


5,000 


Amount 
Subscribed 

$500,000 


Amount 
Paid  in  Cash 

$250,000 


Comparative  Balance  Sheet 

Assets  Current 

Year 

Investments:                     J                        0„,„.;+,>*    $  800,000 

Short  term  deposits  and  money  market  securities,   10,901,437 

Bonds   1,613,861 

Stocks     7,406,695 

Mortgage  Loans   19,770 

Subsidiaries,  associates  and  affiliates   533.110 

Policy  loans   —  — 

.  $21,274,873 

Total  investments  

87,841 

cash  ;;;;;   1,950 

Accounts  receivable                                                                                                 .  30,032 

Amounts  due  from  CIAG  ••                                                                      _  297,089 

Investment  income,  due  and  accrued  -7 a ^in^ ...  233,475 

Outstanding  life  insurance  premiums  and  .^^^fe^S ZZZ  ~ 

Amounts  due  from  other  companies  on  reinsured  contracts  tor  claims  paia...............   7f209 

Due  from  reinsurer    — — 

  $21,932,469 

Total  assets   _ 

Liabilities  and  Equity 

^^^^^.•^^^^^^  wzz 

p^gSSSfe  *»  ^                            ta  953.000 

tollowing  year   —  

  19,321,833 

Sub-total  

Outstanding  claims  under  insurance  and  annuity  contracts,  including  provisions  for 

l^SS^^nd  annuityconsiderat.ons  received  m  advance.  1J  304 

Refundable  investment  deposits                                                                           _  89,968 

Accounts  payable  and  accrued  expenses     48,590 

Amounts  received  but  not  yet  allocated                                                                 _  _284 

Outstanding  premium  balances  due  reinsurers  ZZ.......  399 

Liability  ior  uncashed  cheques   15,851 

Provision  for  income  i;ax..      .  ...        ••:.—  ,  176 

Liability  for  unpaid  shareholders  dividends    .  

  $19,669,440 

Total  liabilities   

Policyholders'  equity:    $  649,513 

Surplus  in  par  fund     606,072 

Investment  reserve  par  fund     96,073 

Par  fund  systems  development  reserve     38,928 

Investment  reserve  non-par  fund.....     3,927 

Non-par  fund  systems  development  reserve  

Shareholders'  equity:    250,000 

Capital  stock  paid  in  •     77.255 

Surplus  in  shareholders'  fund  *   541,261 

Surplus  in  non-par  fund   

  $  2,263,029 

Total  equity    — 

...  $21,932,469 

Total  liabilities  and  equity   ===== 


Prior 
Year 

$  435.000 
9,776,685 
1,241,308 
4,540,228 
9,770 
412,312 

$16,415,303 

259,663 
3,276 
-179,996 
244,996 
262,943 
15,000 
1,204 

$17,022,389 


$12,290,676 
1,623,574 
660,500 
14,574,750 


203,383 
12,150 
4,000 
93.702 
35,617 
449 
103 
8,289 
265 

$14,932, 76S 


$  679,352 
473,954 
96,073 
26,066 
3,92? 

250.000 
72,255 
488,014 

$  2,089,621 

$17To22,3S9 
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Co-operators  Life  (cont'd) 

Summary  of  Operations  (Including  segregated  funds) 

Current  Prior 

Year  Year 

$  6,036,188  S  5,024,414 

Premiums  and  annuity  considerations                                                                                  31  526  1,663 

Considerations  for  settlement  annuities                                                                            ^  569*451  1,128,191 

Net  investment  income                                                                                                     '  1^355  '  —646 

Profits  commission    '   

  $  7,648.520  $  6.153,622 

Total  income     

Claims  incurred  under  insurance  and  annuity  contracts,  other  than  under  settlement          ^  ^  $  556,642 

annuities   ;;;;;;           5'130  3,274 

Payments  under  settlement  annuities  -  ■•  

Normal  increase  in  actuarial  reserve  (excluding  increase  due  to  changes  m  valuation       ^  03g  458  3,428,418 

bases)  ;                                                                              '129  827  '  95.424 

Interest  credited  to  amounts  on  deposit  with  the  company                                                     4'795  679 

Interest  on  claims  " 61976  49,400 

Taxes,  licences  and  fees,  excluding  investment  taxes  and  income  tax                                    S40059  313  678 

Commissions  on  insurance  premiums  and  annuity  considerations                                         854'550  734*526 

General  expenses  (excluding  investment  expenses)    '__ 

„    $  6,331,292 

Total  expenses   


Profits  before  gains  or  losses  on  investments,  dividends  to  policyholders  and  income  tax..  $  i-^7,228 

Dividends  to  policyholders    ' 

Profit  before  gains  or  losses  on  investments  and  income  tax   $  ^91,553 

Net  gains  or  losses  on  investments   ' 

S     302  138 

Profit  before  income  tax   *  15g'00o 

Income  tax   .  _11 

  $  144,138 

Net  profit   — 


$  5,182,041 

S 

971,581 

650,016 

s 

321,565 

2,875 

s 

324.440 

150,000 

S 

174,440 

Surplus  Account 

Surplus  at  beginning  of  year:  *       72  255  $  66,005 

In  shareholders'  fund   488  014  466.414 

In  insurance  and  annuity  funds  -  shareholders   679352  613,158 

In  insurance  and  annuity  funds  -  policyholders    '   

INCREASES 

,         ^  S     144,138  $  174,440 

Balance  earned  from  summary  of  operations    . 

  $  144,138 

Total  increase   _  

DECREASES 

.   .    $  145,000 

Increase  in  investment  reserve   v    _4g  270 

Reassessment  of  prior  year's  taxes    ' 

Total  decrease  before  dividends  to  shareholders   $  95,730 

Net  increase  before  dividends  to  shareholders   *      20  000 

Dividends  to  shareholders    ' 

  $  28.408 


Net  increase. 


Surplus  at  end  of  year:  <.      77  255 

In  shareholders' fund   541261 

In  insurance  and  annuity  funds  -  shareholders   649  5 13 

In  insurance  and  annuity  funds  -  policyholders   '   


$ 

174,440 

$  — 

61,646 

S 

61,646 

5 

112,794 

18,750 

$ 

94,044 

$ 

72,255 

488,014 

679,352 

EXHIBITS 

Assurance  Premiums  and  Annuity  Considerations 


Classification 

LIFE  ASSURANCE 

ANNUITIES 

Total 

Ordinary 

Group 

Ordinary 

Group 

Partici- 
pating 

Non- 
partici- 
pating 

Partici- 
pating 

Partici- 
pating 

Non- 
partici- 
pating 

Partici- 
pating 

Non- 
partici- 
pating 

Net  of  reinsurance  ceded: 
First  Year  

$ 

84,708 
731,595 

S 

346.084 

S 

$ 

1,061,494 
306,248 

$ 

390,721 

$ 

33.739 

$ 

47.464 

$ 

1.883,007 
1,037.843 
3,115.338 

2,425,559 
3,241.862 

346.084 

58,777 
58.777 

549,799 
1.917.541 

390,721 

33.739 

47.464 

6.036.188 

24 


ANNUAL  REPORT  —  SUPERINTENDENT  OF  INSURANCE 


Co-operators  Life  (cont'd) 


(.ross  Amount  of  Life  Insurance  In  Force,  Classified  by  Plan  of  Policy 


Cl  \ssi  pig  \tiox 

PARTICIPATING 

NON- 
PATING 

Total 

Ordinary 

Group 

Ordinary 

Life  

$ 

26,284,300 
94,624,129 
56,952,500 
37,969,924 

$ 

$ 

$ 

26,284,300 
94,624,129 
121,596,500 
37,969,924 

Endow  ment  

Term  

9,731,000 

54,913,000 

Temporary  additions  to  sums  insured  

Totals  

215,830,853 

9,731,000 

54,913,000 

280,474,853 

General  and  Investment  Expenses 
(including  segregated  funds) 


Life 

1N\  ESTMENT 

Total 

RiiNT 

$ 

7,500 

ft 

$ 

7,500 

Totals  

7,500 

7,500 

cir  ATJTF.^   WAPtES  AND  AT  T  OWANPFS 
Plead  office  employees 

229,114 
2^459 

229,114 
2,459 

Agents'  licences  

Totals  

231,573 

231,573 

CONTRIBUTIONS  TO  EMPLOYEES'  AND 
AGENTS'  WELFARE 

Pension  and  insurance  funds  for  agents  

2,923 

2,923 

Totals  

2,923 

2,923 

PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 

25,992 
20,435 
3,498 
8,000 
205,330 

25,992 
20,435 
3,498 
8,000 
205,330 

Auditors'  fees  

263,255 

263,255 

MISCELLANEOUS  EXPENSES 
Advertising  and  sales  promotion  

1,000 
35,971 
4,596 
227 

1,000 
35,971 
4,596 
227 
30,357 
30,405 
239,693 
6,175 
15,608 
300 
13,641 
107 
609 
967 

30,357 

30,405 
239,693 
6,175 
15,608 
300 
13,641 
107 
609 
967 

R.ental  of  equipment,  tabulating  and  miscellaneous  services  

Totals  

349,299 

30,357 

379,656 

854,550 

30,357 

884,907 
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Co-operators  Life  (cont'd) 
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Co-operators  Life  (cont'd) 
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Co-operators  Life  (cont'd) 


Summary  of  Reserve 


Participating 

Non- 
participating 

Total 

Reserve  for  policies  and  contracts  m  force: 

$ 

10,807,982 
4,691,178 

$ 

68,766 
1,478,321 

$ 

10.876,748 
6,169,499 

15,499,160 

1,547,087 

17,046,247 

Deduct  reserve  for  reinsured  contracts: 

28,583 

28,583 

28,583 

28.583 

Deduct  deferred  life  insurance  premiums  and  annuity  considerations 

15,470,577 
688,530 

1,547,087 

17,017,664 
688.530 

14,782,047 

1,547.087 

16,329,134 

Statement  of  Actuarial  Liabilities 

All  Non  Par  Ordinary  life  insurance  is  on  the  single  premium  six  months  non-renewable  term  plan.  Reserves  are 
held  for  the  unexpired  term  of  this  coverage  on  the  basis  of  the  1958  CSO  table  without  tnterert.  premium 
All  policies  issued  on  a  substandard  basis  are  written  with  extra  premiums.  A  reserve  of  one  annual  extra  premium 

"  ^sablK  1952  Disability  Study  -  Period  2  -  combined  f^%\^37^ 

Benefits  nrior  to  disability  are  valued  by  Benefit  5  tables  assuming  all  benefits  run  to  age  65  and  that  tor  all  plans 
running beyonTage 65 ^  the  paid-up  benefits  equal  to  the  difference  between  the  face  amount  and  the .  reserve  on  a 
Who  e  Life  oolicv  for  the  same  age  at  issue.  These  reserves  are  calculated  on  the  m-force  at  the  beginning  of  the  year 
™&tri&f£tte££™Lt  during  the  year  by  adding  75%  of  the  disability  premiums  payable  on  such  move- 
ment. For  disabled  lives  the  valuation  is  done  exactly  using  Benefit  4  tables. 

Accidental  Death  benefits  are  valued  on  the  1959  Accidental  Death  Benefits  ^ble  w™b^ 
basis.  Benefits  terminating  before  age  65  are  assumed  to  run  to  age  65,  which  produces  some  what  ^gher  reserves^ 

Settlement  annuities  entitled  to  surplus  interest  are  va  ued  by  Standard  Annuity  (R-1)  f^^^l/^^' 
Settlement  annuities  not  entitled  to  surplus  interest  are  valued  by  a-1949  Proj  B  tc >  1959  with  5 i  H%  interest  where 
annuity  commenced  prior  to  January  1.  1974  and  6J4% -  interest  where  annuity  commenced  January  1.  1974 ^  later. 

The  extra  amount  reported  for  a  policy  with  Family  Income  is  the  current  extra  risk,  that  is  an  extra  amount 
decreasing  year  by  year.  . 

A  reserve  of  one  annual  gross  premium  is  held  for  a  iJayor  benefit.  . 

A  reserve  of  5  per  1.000  of  Group  Term  is  held  for  claim  fluctuations  and  conversion  options. 


Allocation  of  Surplus 

An  amount  of  $25,000  was  transferred  to  the  shareholders'  fund.  This  represents  an  allocation  of  investment 
income  to  the  fund  to  a  maximum  of  $25,000.  .  ,     , Q7C.  nnni- 

A  provision  of  $953,000  was  made  for  distribution  of  dividends  to  policyholders  in  1975  or  the  19 75  *™ 
versaries  of  policies  which  will  then  have  been  in  force  at  least  two  years  (one  year  if  the  policy  ^^^^ 
Ordinary  Deferred  Annuity).  1975  Ordinary  life  insurance  dividends  will  ^f^^^^^^^^^t)  For 
interest  factor  for  Whole  Life  will  be  3.25%  for  the  first  ten  years  then  3  75%  (3.75%  for  paid-up  ^»™*£^g 
Endowment  at  90,  it  will  be  3.65%  for  the  first  ten  years,  tnen  4  15%  (4^15%  forpaid-up  "fiance.)  i  or  o.he^ 
insurance  plans,  it  will  be  3.75%  for  the  first  ten  years,  then  4.25%.  (4.25%  for  paid-up 

premium  paying  insurance  policies,  there  will  be  a  constant  per  1,000  which  will  vary  by  plan  a nd  age  tc re Hecttne 
share  of  profits  from  mortality  and  loading.  Asset  share  calculations  were  used  as  a  g^^e  in  establishing  t^^ 
For  Group  Term,  the  dividend  will  be  40%  of  the  premiums  received  in  1974.  For  Ordinary Referred  Annmties  witn 
guaranteed  settlement  options  based  on  3%  interest,  the  dividend  will  be  4.25%  of  the  reserve  plus '  the  case  ot 
level  premium  policies),  3%  of  the  annual  net  premium.  (4.25%  for  a  paid-up  annuity  )  ^f.^dmary  Dele  red Anmu 
ties  with  guaranteed  settlement  options  based  on  5%  interest,  the  dividend  will  be  4.1%  of  the  reserve  plus  (m  the  case 
of  level  premium  policies)  3%  of  the  annual  net  premium,  (4.1%  for  a.  paid-up  annuity.)  -       m4         ye  lus 

For  Group  Deferred  Annuities  (active  lives),  the  dividend  will  be  3.75%  of  the  December,  i//*  ^  ifjl^  the 
4.50%  of  the  gross  single  premium  applied  on  January  1st,  1975.  For  Group  Deferred  Annuities  (retired  lives),  the 
dividend  will  be  4.25%  of  the  December,  1973  reserve.  interest  rate" 

For  Settlement  Annuities  entitled  to  surplus  interest,  the  "Guaranteed  interest  rate  plus  excess  interest  rate 

WiU  All9Ividends  on  Ordinary  life  insurance  and  Ordinary  Deferred  Annuities  will  either  ^^e^P^ 
Association  (the  interest  rate  used  in  accumulating  these  dividends  is  currently  7%  and  wi    be  8  /„  fro m  tj^/s 
policy  anniversary)  subject  to  withdrawal,  or  (if  Ordinary  he  insurance)  con  verted  into ™^  T&JtatSS 
on  the  1958  CSO  3%  basis.  The  dividend  on  a  paid-up  Whole  Life  addition  will  oe  4.75%  of  the  reserve,  ihe  interest 
rate  used  in  accumulating  amounts  on  deposit  (other  than  dividends)  will  be  9/0. 


AN NU A L  REPORT  —  SUPERINTENDENT  OF  INSURANCE 


Go-operators  Life  (concl'd) 

Life  Insurance  Policies  (Cross) 


Classification 

ORDINARY 

GROUP 

TOTAL 

Number 

Amount 

Number  of 
Policies 

Number  of 

PKUTinrATl"^ 

Amount 

Number  of 
Policies 

Amount 



In  force. 

Dec.  31,  1073 
New  effected.... 

Old  revived  

New  bonus 

57.447 
79.797 
40 

$ 

236,648,121 
170,877,461 
661.127 

240,537 
1.727.554 

1 

1,705 

$ 

o  a  1  o  inn 

57,448 
79,797 
40 

$ 

245,266,421 
170,877,461 
661,127 

240,531 
4,131,254 

309 

2,403,700 

Old  increased.... 

137.281 

410,154,800 

1 

2  014 

1 1,022,000 

137.285 

421.176,800 

Less  ceased  by: 
Death  

100 

2 

75,486 
479 
957 
79 

2 

445,612 
7,500 
118, 714^000 
3,698,751 
13,492,723 
1,315,316 
856,935 
880,110 

2 

20,000 

100 

2 

75,486 
479 
957 
79 

2 

465,612 
7.500 
118,714,000 
3,698,751 
13,492,723 
2.586,316 
856,935 
880,110 

Maturity  

Expiry  

Withdrawal.. 

287 

1,271.000 

Total  ceased.. 

In  force. 

Dec.  31.  1974 

77,105 

137,410,947 

289 

1,291.000 

77,105 

140,701.947 

60,179 

270,743,853 

1 

1.725 

9,731.000 

60,180 

J  280.474.853 

Analysis  of  Amounts  of  Life  Insurance  Effected  and  in  Force 


Classification 

NEW  EFFECTED 

IN  FORCE 

Direct 
Written 

Reinsurance 
Ceded 

Net 

Direct 
Written 

Reinsurance 
Ceded 

Net 

$ 

170,877,461 

$ 

3,271.548 

$ 

167,605,913 

S 

270,743,853 
9,731,000 

$ 

10,920,082 

$ 

259,823.771 
9.731,000 

170,877,461 

3,271,548 

167.605,913 

280,474,853 

10,920,082 

269.554.771 

Annuities  (Gross) 


ORDINARY  ANNUITIES 

GROUP  ANNUITIES 

Settlement 

Deferred 

Vested 

Deferred 

Vested 

Annuities 

Classification 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

No.  OF 
Con- 
tracts 

No.  OF 
Certi- 
ficates 

Annual 
Payment 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

In  force, 

Dec.  31,  1973  

1,498 
946 

$ 

1,382,773 
792,194 

79 
46 

$ 

76,576 
50,146 

4 

283 

$ 

82.876 

21 

$ 

7.713 

6 
5 

$ 

2,572 
3,615 

823 

15 

14,402 

""ii 

6,875 

 i 

2,444 

2,174,967 

126 

127,545 

4 

298 

97,278 

32 

14.588 

11 

6,187 

Less  ceased  by: 

5 

2 

1,815 

657 

1 

2.299 

1 

121 

Expiry  

Surrender  

Lapse  

Decrease  

Withdrawal  

75 
5 

62,222 
3,450 

9 

1,780 

10 

109,115 
S.437 

 ii 

o'i315 

Total  ceased.. 

In  force, 

Dec.  31.  1974  

1 

98 

461 
186,151 

1 

2,299 

21 

8,216 

2.346 

1,988,810 

125 

125,246 

4 

277 

89,062 

32 

14,588 

li 

6.187 
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L'ECONOMIE  MUTUELLE  D'ASSURANCE 

Head  Office,  Montreal,  Que. 

Officers.  -  Chairman,  J.  Seguin;  President,  Y.  Groulx;  Actuary,  E.  Boudreault;  Secretary,  G.  Boyer;  Treasurer 
and  Assistant  Managing  Director,  J.-P.  Bariteau;  Managing  Director,  F.  E.  Therrien;  Medical  Director,  J.  A.  Martel. 

Directors.  -  J.  J.  Beauchemin,  C.  E.  Doucet,  Y.  Groulx,  L.  Leroux,  J.  A.  Martel,  D.  Mathieu,  H.  Ouimet,  A. 
Paquette.  J.  S6guin,  F.  E.  Therrien,  R.  Comtois,  L.  Raynault,  H.  Bouchard,  Y.  Senecal,  M.  Henry. 

Auditors.  -  F.  Rheault,  C.A.,  R.  Desforges,  C.A. 

Date  of  Incorporation.  -  1899.  Commenced  Business  in  Ontario.  -  1927. 
Provinces  in  Which  Licensed.  -  Ontario  and  Quebec. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Comparative  Balance  Sheet 

Assets 

Current  Prior 

Year  Year 

Investments: 

Short  term  deposits  and  money  market  securities                                                   $     200,000  $  500,000 

Bonds                                                                                                                    11,972,138  11,801,037 

Stocks                                                                                                                       919,364  1,170,573 

Mortgage  loans                                                                                                      15,040,655  13,023,650 

Real  Estate                                                                                                        2,872,136  2,827,082 

Agreements  of  sale  of  real  estate                                                                              333,663  352,878 

Subsidiaries,  associates  and  affiliates                                                                            985,451  409,701 

Policy  loans                                                                                                             1,473,400  1,338,959 

Collateral  loans                                                                                                          —  1.766 


Total  investments   $33,796,807  $31,425,646 

Cash   96,371  2,423 

Investment  income,  due  and  accrued   463,671  443,228 

Outstanding  life  insurance  premiums  and  annuity  considerations   420,459  408,158 

Accident  and  sickness  premiums  due  and  unpaid   68,921  19,634 

Amounts  due  from  other  companies  on  reinsured  contracts  for  claims  paid   5,657  5,785 

Real  Estate  S.N.F   59,057  106,863 

Premium  taxes   410  176 

Pension's  Funds  Section  E.M. A   17,659  — 

Ontario  Segregated  Funds  Section  E.M. A   74  — 

Non-guaranteed  pension  fund   9,385,290  9,565,028 


Sub-total   $44,314,376  $41,976,941 

Segregated  funds   602,485  327,189 

Total  assets   $44,916,861  $42,304,130 


Liabilities  and  Equity- 
Actuarial  reserve  for  life  insurance  and  annuity  contracts  in  force   $28,870,354  $27,302,508 

Aggregate  reserve  for  accident  and  sickness  insurance   73,391  51,439 

Amounts  on  deposit  with  the  company,  pertaining  to  insurance  and  annuity  contracts 

and  including  interest  accumulations   1,766,015  1,668,274 

Provision  for  dividends  to  policyholders  (other  than  deferred  dividends)  payable  in 

the  following  year   235,544  160,786 

Provision  for  group  experience  refund   121,998  39,118 


Sub-total   $31,067,302  $29,222,125 

Segregated  funds   602,485  327,189 


Sub-total   $31,669,787  $29,549,314 

Outstanding  claims  under  insurance  and  annuity  contracts,  including  provisions  for 

unreported  claims   886,028  800,727 

Insurance  premiums  and  annuity  considerations  received  in  advance   55,264  57,598 

Dividends  to  policyholders,  due  but  unpaid   12,759  11,627 

Investment  income  received  in  advance   175  36 

Miscellaneous  policyholders' liabilities   13,514  14,007 

Accounts  payable  and  accrued  expenses   202,579  136,950 

Amounts  received  but  not  yet  allocated   12,684  8,353 

Outstanding  premium  balances  due  reinsurers   27,578  8,259 

Mortgage  realty  taxes  on  deposit   97,098  66,457 

Experience  rating  refunds  due  but  unpaid   70,682  31,043 

Provision  for  income  tax   3,873  37,654 

Non-guaranteed  pension  funds   9,385,290  9,565,028 


Total  liabilities   $42,437,311  $40,287,053 


Policyholders'  equity: 

Surplus  in  par  fund   $     300,667  $  —65,821 

Surplus  in  non  par  fund   1,842,256  1,815,771 

Investment  reserve  par  fund   336,627  267,127 


Total  equity   $  2,479,550  $  2,017,077 


Total  liability  and  equity. 


$44,916,861 


$42,304,130 


30  ^^a^j^^  

1  T.tonomie  Mutuelle  (cont'd) 

Summary  of  Operations  (Including  Segregated  Funds) 

Current 
Year 

  $  7,525,699 

Premhgma  and  annuity  considerations   2  341,167 

Not  investment  income   3,280 

Net  investment  income,  segregated  tund     347,505 

Reserve      v:\tion  -  setjrecated  fund      8,905 

Dividend  allocation  -  segregated  fund  ■»»•»»»:"■   -57,405 

Unrealized  gain  (loss)  segregated  fund  assets  only   ^  _l_ 

TOTAL  INCOME    

Claims  incurred  under  insurance  and  annuity  contracts,  other  than  under  settlement  $ 
\                         actual  reserve  (excluding  mcrease  due  to  changes  m  valuation       ^  ^ 
Norr^lTrJcre^se  m  reser, e  transferred  to  segregated  fund  275,296 
Incase  g  i^^^W  acadent  and  sickness  insurance 

I^Lt  credif  d  to  amounts  on  deposit  with  the  company  1S  41g 

SgSASSiSS and  fees  excluding  investment  taxes  and  income  tax.  Jg;U3 

CommiSons^n  "iumnce  premiums  and  annuity  considerations  ^  2S6 

General  expenses  (excluding  investment  expenses)  ■■   981 

Segregated  fund  expenses   ^X^Tl 

Total  expenses    — 

Profits  before  gains  or  losses  on  investments,  dividends  to  policyholders  and  income  tax.  $  ,  ,064.079 

Dividends  to  policyholders   .  219,616 

Group  experience  refund    

Profit  before  gains  or  losses  on  investments and  income  tax   $  475 

Net  gains  or  losses  on  investments  (other  than  segregated  fund)    _ 

  $  477,763 

Profit  bffore  income  tax   7,200 

Income  tax   - 

  $  470,563 

Net  profit   - 

Surplus  Account 

Surplus,  at  beginning  of  year:           „o1:pvllolders    $  1,749,950 

In  insurance  and  annuity  funds  -  policyholders    __ 

INCREASES  $     470  563 

Balaace  carried  trom  summary  of  operations   14  141 

Income  tax  adjustment  for  1973   - — -—  — 

Total  increase    

DECREASES 

Transfer  to  segregated  funds.....  ZZZZZZZZZZ.  — 

T  -a^s^er  to  amounts  on  deposit   .    $  69,500 

Pic -ease  in  soecial  reser  <es     — 

g£ea^£  acluSS^serves  due  to  changes  in  valuation  basis  ••••  22^31 

Special  distribution   - 

Total  decrease    — — 

$  392,973 

Net  increase    

Surplus  at  end  of  year:  ,   ,  ,    $  2,142,923 

In  insurance  and  annuity  funds  -  policyholders   ■ 

Summary  of  Operations 

Accident  and  Sickness  Rllcl„p<s0 
(Included  in  Summary  of  Operations  -  All  Business) 

v    $  774,729 

Premiums  written   21,482 

Reinsurance  ceded   T~^^, 

-11 

Increase  in  additional  reserve  for  non-cancellable  policies    

  $  596,754 

Claims  paid  -  net    "i""r:«« ZZZZZZZZZZ.   H'lff 

Increase  in  provision  for  unpaid  claims     0,9.5/ 

Increase  in  present  value  of  amounts  not  due  on  claims    . 

$  31,976 

%%£^::== 

General  expenses  ..    

Dividends  to  policyholders    

Increase  in  reserve  for  contingent  benefits  

Net  underwriting  loss  


Prior 
Year 

$  7,046,733 
2,122,000 
2,405 
176,277 
9,883 
-7,891 

$  9,349,408 

$  4,427,824 

1,412,342 
174,240 
177  328 
5,558 
47,732 
16,429 
109,067 
861,225 
1,506,150 
215 

%  8,738,110 

$  611,298 
346,942 
99,597 

$  164,759 
10,067 

$  174,826 
9,363 

%  165.463 


$  1,658,938 


$  165,463 


$  165.463 


$  50,000 
711,634 

29,654 
-741,808 
24,971 

$  74,451 

$  91,012 


$  1,749,950 


$  753,258 


614,957 
138,301 


423,700 

$  -285,309 
15,026 

$  -300,425 
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L'Economie  Mutuelle  (cont'd) 


Summary  of  Operations 
Non-Guaranteed  Pension  Fund 
Income 


Current 
Year 


  $  473,654 

Premiums   647,956 

Net  investment  income   .  — 

$  1,121,610 

Expenditures 

  $  1,249,504 

Claims  incurred     22 

Interest  expense   92,081 

General  expense    

  $  1,341,607 

Total  expense   __  

.    $  -219,997 

Loss  before  gam  or  less  on  investments   — 

Net  gain  or  loss  on  investments    — 

$  -219,997 

Net  loss   — 

Capital  Account 

...    $  9,174,306 

Balance  at  beginning  of  year   219,997 

Net  loss  from  summary  of  operations   1L814 

Other  decreases   _  

$  8,942,495 
216,815 

Other  liabilities   22  980 

Special  reserves   .  — 

  $  9,385,290 

Balance  at  end  of  year   


Prior 
Year 

$  483,076 
593,628 

$  1,076,704 


$  1,263,703 
24 
79,625 

$  1,343,352 

$  -266,648 
-55,826 

$  -322,474 


$  9,508,594 
322,474 
11,814 

$  9,174,306 
164,742 
225,980 

$  9,565,028 


EXHIBITS 

Assurance  Premiums  and  Annuity  Considerations 


Classification 

LIFE  ASSURANCE 

ANNUITIES 

Total 

Ordinary 

Group 

Ordinary 

Group 

Par. 

Non- 
Par. 

Par. 

Non- 
Par. 

Par. 

Non- 
Par. 

Par. 

Non- 
Par. 

Net  of  reinsurance 
ceded: 

$ 

16,739 
1(0,668 
1,869,711 

$ 

175 
109,480 
747,846 

$ 

$ 

4,593 
314,022 
1,169,582 

$ 

$ 

$ 

$ 

21,507 
655,827 
6,095,118 

30,771 
748,843 

577 
1,438,789 

40,309 
6,597 

52,046 

61,704 

Totals  

2,047,118 

857,501 

779,614 

1,439,366 

1,488,197 

46,906 

52,046 

61,704 

6,772,452 

Gross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


Classification 

PARTICIPATING 

NON-PARTICIPATING 

Total 

Ordinary 

Group 

Ordinary 

Group 

$ 

98,878,660 
4,043,214 
12,642,382 
12,535,445 

$ 

$ 

28,378,380 
1,979,768 

66,435,485 
3,102,692 

$ 

$ 

127,257,040 
6,022,982 
500,850,390 
15,638,137 

119,940,360 

301,832,163 

Temporary  additions  to  sums  insured.... 

128,099,701 

119,940,360 

99,896,325 

301.832,163 

649,768,549 
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L'Economie  Mutuelle  (cont'd) 


General  and  Investment  Expenses 
(Including  Segregated  Funds) 


Life 


Accident 

AND 

Sickness 


Investment 


RENT 

Head  Office  

Branch  office  

Totals  

SALARIES.  WAGES  AND  ALLOWANCES 

Head  office  employees  

Branch  office  employees  

Managers  and  agents  

Directors'  fees  

Advances  to  agents  

Administration  fees  S.N.F  

Totals  


CONTRIBUTIONS  TO  EMPLOYEES*  AND 
AGENTS'  WELFARE 

Pension  and  insurance  funds  for  employees  

Pension  and  insurance  funds  for  agents  

Unemployment  insurance  

Canada  and  Quebec  Pension  Plans  

Cafeteria  

Contributions  to  provincial  health  insurance  plans  

Totals  


PROFESSIONAL  AND  SERVICE  FEES 
AND  EXPENSES 

Legal  fees  and  expenses  

Medical  examination  fees  

Inspection  report  fees  

Auditors'  fees  

Consultant  fees  not  included  above  

Total  

MISCELLANEOUS  EXPENSES 

Advertising  and  sales  promotion  

Agency  conventions  

Books  and  periodicals  

Bureau  and  association  dues  

Collection  and  bank  charges  

Commissions  on  mortgages  

Custody  of  securities  

Insurance,  except  on  real  estate  

Postage,  telegraph,  telephone,  express  

Printing  and  stationery  

Office  furniture  .  

Rental  of  equipment,  tabulating  and  miscellaneous  services. 

Travelling  expenses,  head  office  

Travelling  expenses,  branch  office  

Misce.laneous  

Totals  

REAL  ESTATE  EXPENSES,  EXCLUDING  TAXES  

Totals  

GRAND  TOTALS  

Less  amount  received  from  reinsurer  as  expense  allowance... 

Total  general  expenses  


110,815 
102,780 


32,358 
8,453 


$ 

14,154 


213,595 


575,887 
49,889 
68,953 
9,860 
18,892 
53,326 


776,807 


25,163 
6,567 

15,355 
7,896 
4,801 
8,912 


68,694 


15,800 
24,940 
35,340 
7,493 
4,520 


88,093 


35,170 
11,090 
1,658 
13,445 
241 


8,712 
41,676 
80,509 

8,824 
44,932 

6,726 
31,397 

4,031 


288,411 


1,435,600 


93,061 


1,342,539 


40,811 


161,486 
4,104 
5,672 
2,765 
1,553 
6,591 


59,576 
"37i034 


182,171 


107,467 


7,056 
1,841 
4,305 
2,213 
266 
2,498 


18,179 


866 
1,312 
1,860 
7 
5 


4,050 


4,247 
912 
91 
1,662 
13 


2,545 
8,794 

13,403 
2,475 

12,674 
1,886 
2,583 
221 


51,506 


296,717 


296,717 


3,913 


5,775 


41,822 
5,909 


5,445 


197,596 


197,596 


382,081 


382,081 
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ANNUAL  REPORT  — SUPERINTENDENT  OF  INSURANCE 


'Economic  Mutuelle  (cont'd) 


Summary  of  Reserve 


Reserve  for  policies  and  contracts  in  force: 

Life  insurance  

Annuity  

Totals  

Deduct  reserve  for  reinsured  contracts: 

Life  insurance  

Annuity  

Total  reinsurance  

Reserve  -  net  of  all  reinsurance  

Deduct  deferred  life  insurance  premiums  and  annuity  considera- 
tions less  loading  

Net  totals  \  ,  

Add  reserve  for  contracts  reinsured  with  unregistered  companies  

Net  reserve  carried  in  liabilities  


Participating 

Non- 
participating 

Total 

$ 

17,050,235 
6,911,495 

$ 

4,237,173 
1,706,360 

$ 

21,287,408 
8,617,855 

23,961,730 

5,943,533 

29,905,263 

27,652 
570 

191,867 

219,519 
570 

28.222 

191,867 

220,089 

23,933,508 
596,026 

5,751,666 
218,800 

29,685,174 
814,826 

23,337,482 
6 

5,532,866 

28,870,348 
6 

23,337,488 

5,532,866 

28,870.354 

Actuarial  Reserves 

For  policies  with  a  rated  up  age,  reserves  are  calculated  using  exact  age. 
There  are  no  policies  with  lien  or  subject  to  contingent  debt. 

For  policies  on  other  substandard  lives  or  on  special  lives,  regular  reserves  are  used.  _ 
For  the  option  of  conversion  either  during  a  fixed  term  or  at  the  end  thereof  into  higher  premium  policies,  the 
premium  for  the  new  policy  being  fixed  according  to  the  age  at  entry  or  the  age  at  date  of  conversion,  regular  reserves 

are  held. 

No  reserve  is  maintained  for  the  following: 

(1)  For  future  expenses  where  premiums  cease. 

(2)  For  benefits  granted  under  contracts  which  may  at  any  duration  be  in  excess  of  the  reserve. 

(3)  For  any  amount  in  excess  of  cash  value  held,  which  may  be  allowed  upon  the  reinstatement  of  lapsed  policies. 

(4)  For  the  option  of  renewal  under  term  policies. 


Surplus  Distribution 

The  Company  has  no  shareholders.  .  . 

The  following  formulae  are  used  for  dividends  on  ordinary  life  or  annuity  contracts  issued  since  1963  X%  ot 
terminal  reserve  plus  a  constant  K  was  used.  The  terminal  reserve  is  based  on  58-CSO  3%  and  with  the  commissioner  s 
method  unless  specified  otherwise.  The  values  of  X  and  K  vary  as  follows: 

Whole  life  A  (low  participation)  -  X  =  1% 

K  is  equal  to  $1 .50  for  issue  ages  0-10  years  and  increases  by  $.30  for  each  10  years  of  issue  ages  thereafter. 

20  P^/j^uJ  tQ  {or  isgue  ages  0_1Q  years  and  ind-eases  by  $.50  for  each  10  years  of  issue  ages  thereafter.  K 

begins  at  60%  of  its  value  from  the  second  policy  year  and  increases  at  the  rate  of  10%  a  year  thereafter  up  to  100%. 

L^6  K  va^ie^fromfi.50  to  $5.50.  K  begins  at  60%  of  its  value  from  the  second  policy  year  up  to  100%  by  the  seventh 

policy  year. 

Life  lo65-X  =  1% 

K  varies  from  according  to  issue  age  $1.50-$5.50. 

Whole  life  B  {high  participation)  -  X  =  2%  e    **.  j 

K  varies  from  S3.00-S5.00.  However,  the  value  of  K  is  reduced  by  50%  for  the  first  policy  year,  40%  for  the  second. 

...  10%  for  the  fifth. 

Endowment  to  65  years  -  X  =  1%  »  , 

K  equals  $1.00  at  issue  ages  0-10  and  increases  by  $.30  for  each  10  years  of  issue  age  thereafter. 

Insurance  and  Annuity  (old)  -X  =  2%  (N.L.P.  reserve)  •    *u  j  r 

K  varies  from  S4.00-S8.00  according  to  issue  age.  However,  the  constant  is  reduced  by  60%  m  the  second  poucy 

year.  40%  in  the  third  and  20%  in  the  fourth. 

Level  premium  deferred  annuity  and  insurance  and  annuity  (new) 

The  dividend  pays  1.25%  (2%  if  the  policy  is  registered)  of  the  asset  share  plus  $2.00. 

Term  to  70  years -X  -  1.5%  (N.L.P.  reserve) 

K  varies  from  S.20-S4.50  according  to  age  and  duration. 

Single  premium  deferred  annuity 

1  %  of  the  cash  surrender  value.  .  , 

The  following  chart  summarizes  the  formulae  used  for  dividends  on  ordinary  life  or  annuity  contracts  issued 

Pn0rX%1of3t'he  terminal  reserve  plus  a  constant  K  was  used.  The  terminal  reserve  is  on  the  41-CSO  3%  basis  with 
the  commissioner's  method.  The  values  of  X  and  the  constant  K  are  shown  in  the  chart. 
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L'Economie  Mutuelle  (cont'd) 

POLICY  TYPE  X 

 Z  "  75%  $1.50 

Whole  life  75 $1.00 

Select  life  L%®  I  >S0 

Special  select  life   (o  $0  00 

Commercial  whole  life   -™*>  |t  00 

Limited  pay  life   $1  00 

Endowments   $  20  (P-P')* 

Level  term   /0 

*  P  =  Gross  premium,  P'  =  Experience  premium. 

option  is  paid-up  addition  The  insured,  if  he  ™f^ffeCompany  ot with  interest  only  or  in  Economie  Mutuelle 
^^^.^S^^^^  a'S^  -  the  guaranteed  fund  w.th  mterest  at  a  rate 

of  5.1%  compounded  annually. 

Accident  and  Sickness 

Total  Reserve: 

Gro"Thereisnoreserveforunearned  premiums,  because  ail  the  groups  are  on  a  monthiy  premium  basis  and  ah  premiums 
"-Sbeo^ 

tffilSy  %^JZS^&®£%^&&2  3"  and  a  3%  interest  rate. 

°'*  Th?  reserve  for  non-eanee„able  policies  was  calculated  at  10%  of  annualized  premium.  There  are  no  open  claims 
in  this  small  portfolio  of  policies. 


Life  Insurance  Policies  (Gross) 


Classification 

ORDINARY 

GROUP 

TOTAL 

Number 

Amount 

Number 

of 
Policies 

Number 
of  Cer- 
tificates 

Amount 

Number 

of 
Policies 

Amount 

In  force,  December  31,  1973. 

33,552 
1,993 
42 

$ 

214,845,095 
31,505,098 
725,084 
55,212 
89,941 

134 
17 

113,100 
1,095 

10,454 

$ 

408,085,052 
9,116,051 

45,326,966 
6,969,458 

33,686 
2,010 
42 

49 

$ 

622,930,147 
40,621.149 
725,084 
45,382,178 
7,059,399 
458,896 

49 
35,636 

458,896 
247,679,326 

151 

124,649 

469,497,527 

35,787 

717,176,853 

Less  ceased  by: 

93 
48 
220 
836 
808 

450,391 
57,050 
447,087 
4,414,350 
11,868,044 

1,987,482 

789 

1,482,417 

93 
48 
220 
836 
822 

49 

1,932,808 
57.050 
447,087 
4,414,350 
27,759,319 
26,569,469 
5,769,325 
458,896 

14 

1,728 
8,270 

15,891,275 
26,569,469 
3,781,843 

Total  ceased  

49 
2,054 

458,896 
19,683,300 

14 

10,787 

47,725,004 

2,068 

67,408,304 

In  force,  December  31,  1974. 

33,582 

227,996,026 

137 

113,862 

421,772,523 

33,719 

649,768,549 

Analysis  of  Amounts  of  Life  Insurance  Effected  and 


Classification 

NEW  EFFECTED 

IN  FORCE 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

$ 

31,505,098 

$ 

94,634 

$ 

5.645,790 

$ 

25,859,308 
9,116,051 

$ 

227,996,026 
349,951,385 

$ 

71,821,138 

$ 

38,632,591 
2,167,202 

$ 

189,363,435 
419,605,321 

Totals  

9,021,417 
40,526,515 

94,634 

5.645,790 

34,975,359 

577,947,411 

71,821,138 

40,799,793 

608,968,756 

40 
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Annuities  (Gross) 


Classification 

ORDINARY  ANNUITIES 

GROUP  ANNUITIES 

SETTLE- 
MENT 
ANNUITIES 

Deferred 

Vested 

Deferred 

Vested 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

No.  of 
Con- 
tracts 

No.  OF 
Cer- 
tifi- 
cates 

Annual 
Payment 

No.  OF 
Cer- 
tifi- 
cates 

Annual 
Payment 

No. 

Annual 
Payment 

In  force, 

Dec.  31 ,  1973 
NQrav  effected 

2,025 
346 
11 

$ 

4.638.591 
1.242.699 
17.011 

936 

$ 

147,196 

23 



209 

$ 

253,314 

72 

$ 

94,550 

471 

$ 

85,864 

Old  revived 

34 

5,707 

Old  increased 

5 

2,368 
18,883 

Other  increases 

33,030 

178 
4,254 

Transfers 

5 

4'.529 

19 

1 

726 

15 

961 

Totals  

Le?s  ceased  by: 
Death  

2.387 

5.935,860 

955 

151,628 

23 

214 

274,565 

73 

95,276 

520 

92,532 

8 
14 
78 
119 

7,724 
5,400 
145.524 
389,632 
201.003 

47 

7,338 

6 

16,393 

18 
6 
5 
1 

1.053 
2,041 
3,779 
529 

Expiry  

1 

148 

429 

442 
24,259 
726 

Withdrawal  

1 

17 

Transfers  

23 

8,738 

1 

45 

2 

95 

Total 

CEASED 

In  force, 
Dec.  31.  1974 

242 

758,021 

49 

7,960 

1 

18 

25,427 

6 

16,393 

32 

7,497 

2.145 

5,177,839 

906 

143,668 

22 

196 

249,138 

67 

78,883 

488 

85,035 

Statement  of  Business  in  Respect  of  Which  Reserves  Vary  Depending  Upon 
the  Market  Value  of  Specified  Groups  of  Assets 
(Segregated  Funds) 

Assets  (at  Market  Values  December  31,  1974) 

All 
Funds 
Total 


Bonds   $  15,600 

Stocks,  common   19,261 

S.N.F.  units  :   557,366 

Short  term  deposits   9,000 

Cash   438 

Investment  income  due  and  accrued   894 


Total   $602,559 


Liabilities 

Due  to  other  funds   $  74 

Funds  held  for  the  benefit  of  policyholders: 

Capital   557,366 

Amounts  transferred  from  other  funds   45,119 

Total  funds   $602,559 


Reconciliation  of  Funds 

Funds  at  beginning  of  year   $327,189 

Net  balance  of  investment  operations   —55,106 

Net  transfers  re  policyholders'  benefits   330,402 

Funds  at  end  of  year   $602,485 
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L'Economie  Mutuelle  (concl'd) 

Investment  Operations  and  Expenses  All 

Funds 
Total 

Income    $  1.451 

Interest  on  bonds   1,085 

Dividends  on  stocks    744 

Interest  on  cert,  of  deposit   

  $  3,280 

Total  income    

Unrealized  appreciation  in  value  of  assets    $  -1,937 

Appreciation  or  depreciation  on  bonds   -5,566 

Appreciation  or  depreciation  on  stocks   —49  902 

Appreciation  or  depreciation  S  N.F.  units    

..  $-57,405 

Total  unrealized  appreciation  or  depreciation   _  

Expenses    $  981 

General  expenses   —  

  $  981 

Total  expenses   

$-55,106 

Net  balance  carried  to  reconciliation  of  funds   ;  


Amounts  Transferred  re  Policyholders'  Benefits 

Transfers  and  payments  into  funds    $  347,505 

Reserve  allocation   8,905 

Dividends  left  on  deposit   

  $  356,410 

Total    

Transfers  and  payments  from  funds    $  4,981 

Death  claims   46,257 

Surrenders  vv;i j   —25,230 

Withdrawal  of  dividends  left  on  deposit    

$  26,008 

Total   

  $  330,402 

Net  transfers  and  payments   —      — — 


Basis  of  Valuation 


The  units  of  the  variable  fund  of  L'Eccmoi^^  ^allrionK  obtained^y 

their  valuation  is  determined  by  the  company .  on  thelast  J°™t^Js ^standing.  The  securities  are  valued 
dividing  the  market  value  of  assets  m  ^J^J^^^^^e  Average  of  bid  and  ask  price  is  used.  The  trustee 
using  the  last  sale  price,  on  valuation  day  If  no  ^^  ^^f^^^  it,  the  company  may  determine  this 

SSSSS  ^^^7^^^^^^^ and  sale  price  of  the  units' untl1  a  new  v 

is  determined.  All  ^nit^have1t^/^fh7^^10\\\™ep0iicy  invested  in  the  variable  fund,  except  that  in  the  event 
the  same  formula  as  for  non-variable  policies. 


Statement  of  Unit  Values 


Fund 

NET  ASSETS 

ACCUMULATION 
UNIT  VALUE 

Jan.  1,  1974 

Dec.  31,  1974 

Jan.  1,  1974 

Dec.  31,  1974 

$277,611 
49,578 

$557,336 
45,193 

$9.86 
.99 

$8.82 
.90 
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THE  EMPIRE  LIFE  INSURANCE  COMPANY 

Head  Office,  Kingston,  Ont. 

lo  rd,  II.  \.  R  .  Cackman;  President,  J.  S.  M.  Wason;  Vice-Presidents,  R.  Baltruweit, 
C.  H .  V  i  ',    IV  \\-  lie,  \V.  H.  Merriamj  Actuary,  D.  C.  Townsend;  Medical  Officer,  J.  N.  Chesebrough; 

Secretary,  B.  W.  K.utting. 

D*r<  tot  <■  H,  N.  R.  rackman,  E.  K.  Cork,  R.  M.  Macintosh,  L.  P.  Beaubien,  H.  H.  Blakeman,  P.  S.  Goederham, 
N.  H.  Ha  H  R  [acki  in,  \\  .  L.  Knowlton,  H.  E.  Langford,  B.  R.  B.  Magee,  K.  G.  Hutchison,  S.  V.  Emory, 
J,  S.  M.  Wason,  The  Right  Honourable  D.  Roland  Michener. 

Auditors.  -  Thorne,  Gunn,  &  Co. 

DaU  of  Incorporation.  -  1923.  Date  Commenced  Business  in  Ontario.  -  1923, 

I.  -  Alberta.  British  Columbia,  Manitoba,  New  Brunswick,  Ontario,  Prince  Edward 

Island.  Quebec.  Saskatchewan. 


Statement  of  Affairs  for  the  Year  Ended  December  3i,  1974 

Capital  Stock 


Capital  stock  authorized: 

Amount  -  common  S2. 000, 000. 

No.  of  shares  -  common  2,000.000.  Par  Value,  $1. 


No.  of  Amount  Amount 

Shares        Subscribed     Paid  in  Cash 


Capital  stock  issued  and  outstanding  at  beginning  and  at  end  of  year: 

Common  „   704,528  $704,528  $704,528 


Premium  on  Capital  Stock 

Total  amount  paid  at  beginning  and  at  end  of  year   $929,122 


Comparative  Balance  Sheet 
Assets 


Current  Prior 
Year  Year 


Investments:  .... 

Short  term  deposits  and  money  market  securities   —  * 

Bonds    $  29,447.819  28.638,333 

Stocks  21  965  295  20  528  944 

Mortgage  loans  7\'%l'\%  "IS  S?4 

Rpnl  p^tatp    1,033,173  5eo,ol4 

Sl^:zi:z::z:z:::z:z:   9.039,408  7,538,013 

Total  investments   $133,177,843  $123,024,871 

Cash   40,603  14,969 

Investment  income,  due  and  accrued   1,f2H*oJo  1'?7o'n«^ 

Outstanding  life  insurance  premiums  and  annuity  considerations   ooq  5f,^„ 

Accident  and  sickness  premiums  due  and  unpaid   61,9 88  ?t^c 

Amounts  due  from  other  companies  on  reinsured  contracts  for  claims  paid   3,423  A'SArX 

Miscellaneous  assets   _       320,464  49,409 

Sub-totals    $135,647,758  $124,987,404 

KfcZZZZIIIIZ::..   7.263,678  8^9,552 

Total  assets   $142,911,436  $133,426,956 

Liabilities  and  Equity 

Actuarial  reserve  for  life  insurance  and  annuity  contracts  in  force   $105,710,073  $  99,305,108 

Aggregate  reserve  for  accident  and  sickness  insurance   2,687,111  ^.yuy.UBO 

Amounts  on  deposit  with  the  company,  pertaining  to  insurance  and  annuity  con- 

tracts  and  including  interest  accumulations   4,394,271  4,uy»,y.is 

Provision  for  dividends  to  policyholders  (other  than  deferred  dividends)  payable 

in  the  following  year   U|H|?  UtHS 

Provision  for  group  experience  refund    4z,j/ 1   

Sub-totals   $1°8  439  552 

Segregated  funds   7,263,678  8,439,552 

Sub-totals  :  v: $121,240,747  $115,953,893 

Outstanding  claims  under  insurance  and  annuity  contracts,  including  provisions  ^  K,nE, 

for  unreported  claims   1MHil  6  927 

Insurance  premiums  and  annuity  considerations  received  in  advance   R*V'rV7i 

Provision  for  quinquennial  dividends   'XsKi  299  S92 

Accounts  payable  and  accrued  expenses   tvo'ooo  i  nno'oxs 

Bank  overdrafts  and  borrowed  money   Hll'll9,  l'K 

Amounts  received  but  not  yet  allocated   oa  iqa  17619 

Outstanding  premium  balances  due  reinsurers   lo'cm  46  552 

Accrued  interest  on  claims   97«4.n  1248 

Accrued  interest  on  bank  overdraft   jd/,»4U  40  302 

Provision  for  income  tax   ...  9  sio'st; 

Employees'  pension  and  insurance  funds   2,861,67.5  Aaiv.tw 

Total  liabilities   $131,744,865  $124,775,300 
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The  Empire  Life  (cont'd) 


Current  Prior 
Year  Year 


Policyholders'  equity:                                                                                                       107,882  130.563 

Surplus  in  par  fund                                                                                                  3.000,000  2,240,000 

Investment  reserve  non-par  fund  

Shareholders'  equity:     .                                                                                                    704,528  704,528 

Capital  stock  paid  m                                                                                               7,354,161  5,567,515 

Surplus  in  non-par  fund   ^M^tT  $  8.651,656 

Total  equity   $133,426,956 

Total  liabilities  and  equity   -  :   


Summary  of  Operations 
(including  segregated  funds) 

$  24,589,156 

Premiums  and  annuity  considerations    154,827 

gSSt"  464,40, 

by  employees   8,937.670 

Net  investment  income  ••  279  893 

Net  investment  income,  segregated  fund   S  078 

Miscellaneous  revenue   41 .7 39 

l\Aanacement  fee   V — 312,185 

Realised  gain  (loss)  segregated  fand  assets- only  -2  583,227 

Unrealized  gain  (loss)  segregated  fund  assets  only    . 

  $  31,577,302 

Total  income    

Claims  incurred  under  insurance  and  annuity  contracts,  other  than  under  settlement    $  ^  ^ 

annuities  ■    ....            143  163 

Payments  under  settlement  annuities .    ....... .      170,419 

8,420.938 

bases)   .  -1,175285 

iSS  S  SSSS^rese^e  for  accident  and  sickness  insurance  -gig* 

Increase  in  employees'  pension  and  insurance  funds   255,243 

Invest  c?edi?ed To  amounts  on  deposit  with  the  company  u  239 

MfiSSSd  feesj-excluding  investment  taxes  and  iucome  tax.  jg  597 

Commissions  on  insurance  premiums  and  annuity  consideiations     5,771,928 

General  expenses  (excluding  investment  expenses;  47,722 

Segregated  fund  expenses    ■ 

$  29,363,647 

Total  expenses    

Profits  before  gains  or  losses  on  investments,  dividends  to  policyholders  and  income  ^  ^ 

"tax    1,307  679 

Dividends  to  policyholders   10.3S6 

Group  experience  refund    ■ 

Profit  before  gains  or  losses  on  investments  and  income  tax   $      895  620 

Net  gains  or  losses  on  investments  (other  than  segregated  fand)   

...  $  1,152,833 

Profit  before  income  tax   458  416 

Income  tax   

  $  694,417 

Net  profit   =  ===== 

Surplus  Account 

Surplus,  at  beginning  of  year:    $  5,567,565 

In  iAsurance  and  annuity  funds  -  shareholders   *  139)563 

In  insurance  and  annuity  funds  -  policyholders    

INCREASES 

$  694,417 

Balance  carried  from  summary  of  operations  ...  •••;;;"v:""-r"_--s   2,015,974 

Decrease  in  actuarial  reserves  due  to  changes  m  valuation  basis    

§  2,710,391 

Total  increase    — 

DECREASES 

Increase  in  special  reserves  for  investments  and  contingencies  $  76Q5'°3°3q 

Transferred  to  employees  pension  fund   70.376 

Income  taxes,  prior  years    

$       835  706 

Total  decrease  before  dividends  to  shareholders   *  ;  

Net  increase  before  dividends  to  shareholders.  k    1  &j9  ,//0 

Dividends  to  shareholders    — 

  $  1.754.915 

Net  increase    — 

Surplus,  at  end  of  year:  .         c    $  7.354.161 

In  insurance  and  annuity  funds  -  shareholder,    10/  882 

In  insurance  and  annuity  funds  -  policyholders  


$  22,772,737 
283,502 

419,321 
7,838,270 
223,162 
2,290 

51,408 

-  552,952 

$  31,037,738 


$  10,032,632 
150,144 
191,087 

9.055,361 
1,604,626 
366,581 
270,816 
224,434 
21.549 
315,877 
2,264,195 
4,931,959 
48,535 

$  29,477,796 


$  1,559,942 
1,139,758 
31.945 

$  388.239 
640,738 

1,028,977 
657,158 

$  371,819 


$  4,655,250 
782.837 


371,819 

29,908 


401,727 


$ 

12,916 

s 

12,916 

$ 

388,811 

119,770 

s 

269.041 

$  5,567.565 
139,563 
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The  Empire  Life  (cont'd) 


Summary  of  Operations 


Accident  and  Sickness 
(Included  In  Summary  of  Operations — All  Business) 

Premiums  written   $  1,192,161 

Reinsurance  ceded   72,972 

$  1,119,189 

Increase  in  additional  reserve  for  non-cancellable  policies   34,884 

Increase  in  reserve  for  unearned  premiums  at  100%   64  $  1,084,241 

Claims  paid  -  net   $  1,080,793 

Increase  in  provision  for  unpaid  claims   —212,473 

Increase  in  present  value  of  amounts  not  due  on  claims   —256,923  611,397 

$  472,844 

Commissions   $  80,133 

Taxes   22,816 

General  expenses   199,968 

Dividends  to  policyholders   9,476  312,393 

$  160,451 


EXHIBITS 


Assurance  Premiums  and  Annuity  Considerations 


Classification 

LIFE  ASSURANCE 

ANNUITIES 

Total 

Ordinary 

Group 

Ordinary  Group 

Partici- 
pating 

Non- 
partici- 
pating 

Non- 
partici- 
pating 

Partici- 
pating 

Non- 
partici- 
pating 

Non- 
partici- 
pating 

Net  of  reinsurance 

ceded: 
Single  

$ 

473,659 
1,284,576 
6,016,278 

$ 

82,724 
573,700 
5,434,113 

$ 

6,561 
281,856 
689,335 

$ 

3,014,251 
108,514 
597,958 

$ 

172,152 
805,486 
2,492,691 

$ 

3,749,347 
3,267.092 
16,453,528 

Totals  

212,960 
1,223,153 

7,774,513 

6,090,537 

1,436,113 

977,752 

3,720,723 

3,470,329 

23,469,967 

Gross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


Classification 

PARTICI- 
PATING 

NON- 
PARTICIPATING 

Total 

Ordinary 

Ordinary 

Group 

$ 

160,500,954 
110,884,750 

$ 

163,777,434 
10,168,450 
217,960,179 
150,585,539 

$ 

837,500 

$ 

325,115,888 
121,053,200 
572,102,179 
199,279,733 
29,640,000 

Term  

354,142,000 

48,694,194 
29,640,000 

349,719,898 

542,491,602 

354,979,500 

1,247,191,000 
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The  Empire  Life  (cont'd) 


General  and  Investment  Expenses 
(Including  segregated  funds) 


Legal  fees  and  expenses  

Medical  examination  fees  

Inspection  report  fees  

Auditors'  fees  

Consultant  fees  not  included  above. 


Totals. 


RENT 

Head  office  

Branch  office  

Totals  

SALARIES,  WAGES  AND  ALLOWANCES 

Head  office  employees  

Branch  office  employees  

Managers  and  agents  

Directors'  fees  

Agents'  expense  allowances  

Advances  to  agents  

Totals  


CONTRIBUTIONS  TO  EMPLOYEES'  AND 
AGENTS'  WELFARE 

Pension  and  insurance  funds  for  employees  

Pension  and  insurance  funds  for  agents  

Unemployment  insurance  

Canada  and  Quebec  Pension  Plans  

Miscellaneous  contributions  to  employees  

Contributions  to  provincial  health  insurance  plans  

Totals  


PROFESSIONAL  AND  SERVICE  FEES 
AND  EXPENSES 


MISCELLANEOUS  EXPENSES 

Advertising  and  sales  promotion  

Agency  conventions  

Books  and  periodicals  

Bureau  and  association  dues  

Collection  and  bank  charges  

Commissions  on  mortgages  

Custody  of  securities  

Insurance,  except  on  real  estate  

Postage,  telegraph,  telephone,  express  

Printing  and  stationery  

Office  furniture  

Rental  of  equipment,  tabulating  and  miscellaneous  services 

Travelling  expenses,  head  office  

Travelling  expenses,  branch  office  

Sundry  general  expenses  


Totals. 


REAL  ESTATE  EXPENSES,  EXCLUDING  TAXES 


Held  for  company  use  

Held  for  production  of  income. 


Totals  

Total  general  expenses. 


Life 


122,631 
285,475 


408,106 


1,546,465 
420,618 
1,015,525 
20,490 
417,426 
20,068 


3,440,592 


200,294 
78,332 
27,611 
28,208 
13,522 
2,903 


350,870 


14,034 
65,241 
62,532 
5,509 
16,810 


164,126 


235,897 
71,071 

6,455 
25,225 

2,642 


8,878 
180,022 
161,844 

75,917 
129,281 
124,859 

42,457 
143,718 


1,208,266 


Accident 

AND 

Sickness 


5,571,960 


4,061 
7,626 


11,687 


51,218 
11,237 
27,129 
1,827 
11,151 
391 


Investment 


28,753 
2,548 


31,301 


Total 


155,445 
295,649 


451,094 


191,062 
10,988 


102.953 


7,891 
2,093 
2,462 
905 
1,206 
78 


14,635 


1,251 
2,769 
2,655 
491 
1,179 


8,345 


14,747 
1,899 

379 
2,173 

236 


792 
9,213 
5,299 
3,334 
11,528 
3,869 
1,134 
7,745 


202,050 


6,738 


998 
963 


!,699 


3,250 


199 
6,000 


9,449 


62,348 


199,968 


1.113 

470 
251 
76,258 
13,814 
614 
7,280 
4,832 
1,740 
8,948 
7,795 


1,788,745 
442,843 
1,042,654 
22,317 
428,577 
20,459 


3,745,595 


14,534 


137,649 


63,389 
11,829 


464,366 


214,923 
80,425 
31,071 
30,076 
14,728 
2,981 


374,204 


18,535 
68,010 
65,386 
12,000 
17,989 


181,920 


250,644 
72,970 
7,947 
27,868 
3,129 
76,258 
13,814 
10,284 
196,515 
171,975 
80,991 
149,757 
130,523 
43,591 
165,997 


1,408,263 


63.389 
11.829 


75.218 


6.236.294 
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The  Empire  Life  (cont'd) 


Summary  of  Reserve 


Partici- 
pating 

Non- 
partici- 
pating 

Total 

Reserve  for  policies  and  contracts  in  force: 

$ 

42,794,784 
4,039,903 

$ 

38,384,824 
24,022,149 

$ 

81,179,608 
28,062,052 

46,834,687 

62,406,973 

109,241,660 

Deduct  reserve  for  reinsured  contracts: 

107,653 

914,680 

1,022,333 

107,653 

914,680 

1,022,333 

Deduct  deferred  life  insurance  premiums  and  annuity  considerations  less 

46,727,034 
1,463,892 

61,492,293 
1,045,362 

108,219,327 
2,509,254 

45,263,142 

60,446,931 

105,710,073 

Statement  of  Actuarial  Liabilities 

All  Life,  Endowment,  Term  and  deferred  annuities  were  calculated  on  a  policy-by-policy  basis  by  computer, 
including  child's  deferred  assurances  and  conversion  from  the  latter. 

Prospective  formulae  were  used  in  all  cases  to  calculate  the  terminal  reserve  at  the  policy  anniversary  following 
the  statement  date  which  was  then  discounted  for  half-a-year  interest  and  expected  death  strain. 

Reserves  were  calculated  with  proper  allowance  for  immediate  payment  of  claims  and  the  frequency  of  premium 
payments. 

Each  policy  was  valued  on  the  mortality  table  used  to  calculate  cash  values  except  where  such  table  was  not  shown 
in  Schedule  D  of  the  Ontario  Insurance  Act  in  which  case  1958  CSO  3}i%  Canadian  modification  was  generally  used 
for  assurance  policies  and  4%  for  deferred  annuities,  issued  up  to  1972  inclusive  and  4^2%  thereafter,  except  for  group 
deferred  annuities  which  were  valued  at  5  Vi%. 

Each  policy  was  valued  either  on  a  net  level  premium  basis  or  the  Canadian  modified  basis. 

Reserves  on  policies  issued  on  age  0  allowed  for  a  reduced  death  benefit  in  the  first  policy  year. 

Policies  issued  at  premiums  corresponding  to  ages  higher  than  the  true  ages  were  valued  as  at  the  rated-up  age. 

Policies  issued  subject  to  a  lien  or  contingent  debt  were  valued  for  the  full  amount  of  insurance. 

Policies  issued  on  lives  which  are  classed  as  substandard  are  included  in  the  two  immediately  preceding  categories. 

Policies  issued  at,  or  subject  to,  an  extra  premium  payable  either  in  one  sum  or  annually;  a  reserve  equal  to  50% 
of  the  gross  extra  premium  is  provided  in  the  valuation. 

For  policies  providing  for  disability  benefits  (waiver  of  premiums,  monthly  income  Homemaker's  provision,  payor 
death  and  disability)  the  addition  liability  was  determined  as  follows: 

(1)  Before  the  occurrence  of  disability,  by  the  accumulation  without  interest  of  50%  of  the  gross  extra  premium 
from  the  date  of  issue  on  the  policies  in  force  as  at  the  date  of  valuation;  for  paid  up  policies  a  reserve  ol  *2U 
per  $1,000  was  provided  less  a  deduction  for  waiver  of  premiums,  this  deduction  being  the  dirterence  at 
31.12.68  between  reserves  on  the  above  basis  and  net  level  premium  reserves  on  1952  Dis.  Period  2  ±Jen.  a  5  /2  /0. 

(2)  After  the  occurrence  of  disability  the  reserve  provided  was  the  present  value  of  future  income  Pay™en*s  and 
premiums  to  be  waived  on  the  basis  of  Hunter's  disability  table  with  interest  at  the  rate  of  3%  per  annum. 

Policies  providing  for  additional  accidental  death  benefits  were  valued  as  follows:  For  all  policies  in  force  a  reserve 
of  90  cents  per  $1,000  for  the  benefits  was  computed  less  a  deduction,  this  deduction  being  the^dirterence  at  .Ji.iz.oe 
between  reserves  on  the  above  basis  and  net  level  premium  reserves  on  59  ADB-58  CSO  3  A%. 

Settlement  annuities:  Reserves  were  computed  on  the  basis  of  4%  interest  with  mortality  on  the  1937  Standard 
Annuitants  Table. 

Policies  with  decreasing  amount  of  insurance  included  for  amount  in  force  of  75%  initial  amount  and  reserve  ot 
50%  gross  annual  premium.  „ 
Family  protection:  reserves  were  computed  on  the  basis  of  55%  of  gross  premiums  for  benefit  accumulated  at  3  /©. 
Child  savings  provision:  87%  of  gross  premium  for  benefit  accumulated  at  3%. 

Guaranteed  insurability:  reserves  were  computed  on  the  basis  of  75%  of  gross  premiums  for  benefit  accumulated 
at  3%. 

Return  of  premiums  benefit:  reserves  were  computed  on  the  basis  of  75%  gross  premium  accumulated  without 
interest. 

Suitable  provision  was  made  to  cover  any  C.V.  deficiency  where  the  benefits  granted  under  a  contract  at  any 
duration  were  in  excess  of  the  reserve  obtained  from  the  basic  method  of  valuation. 

The  reserve  figures  shown  for  ordinary  vested  annuities  and  settlement  annuities  include  reserves  computed  at 
6%%  for  guarantees  of  interest  in  excess  of  6%%  on  funds  on  deposit. 
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The  Empire  Life  (cont'd) 

Allocation  of  Surplus 

A  separation  of  funds  of  the  Company  as  between  participating  policies,  non-participating  policies  and  share- 

01  The  chief  component  of  each  dividend  is  an  excess  interest  factor  times  the  Cash  Value  per  thousand  This  excess 
he difference  between  the  current  earned  interest  rate .of  5 :f%(^-J^^fh6^J^f^ 
,,,m  interest  rate  which  is  2.75%  for  all  premium  paying  life  and  endowment  plans  and  3.0% 
U  i  annuity  contracts.  For  paid-up  policies  an  interest  rate  of  3.25%  was  assumed.  J 
respect  of  differences  between  past  and  present  gross 
B  basis  for  conversion  to,  and  surrender  of,  bonus  additions  is  58  CbO  ultimate  3  /2  /0. 
No  distinction  in  dividend  class  is  made  between  policies  with  and  without  disability  benefits. 


Accident  and  Sickness  Insurance 
Reserve  for  non-cancellable  policies  (active  lives):  net  level  premium  reserves  on  1964  Commissioners  Disability 

Table.  3%. 

Present  value  of  amounts  not  yet  due  on  claims  (disabled [Jives): 

(a)   ordinary  policies:  1964  Commissioners  Disability  1  able,  5X2/0-  <;  ix<7 

b)  group  long  term  disability  policies:  1964  Commissioners  Disability  Table  (modified)  5J^%. 
(c)   group  weekly  indemnity  policies:  individual  assessment.  _  t  A 

Dividends  to  policyholders  for  non-cancellable  disability  policies:  5%  of  second  year  premium,  10%  of  third  year 
premium  and  15%  thereafter. 


Life  Insurance  Policies  (Gross) 


Classification 

ORDINARY 

GROUP 

TOTAL 

Number 

Amount 

Number 

of 
Policies 

Number 
of  Cer- 
tificates 

Amount 

Number 

of 
Policies 

Amount 

In  force,  Dec.  31,  1973.... 
New  effected  

76,514 
6,178 
654 

$ 

824,286,500 
122,057,000 
11,399,761 

226 
43 

47,387 
13,053 

$ 

273,887,500 
87,499,000 

76,740 
6,221 
654 

$ 

1,098,174,000 
209,556,000 
11,399,761 
4,849,235 
49,563.398 

225,500 

New  bonus  additions  

Converted  from  group 

45 

4,849,235 
225,500 

2,487 

49,563,398 

45 

83,391 

962,817,996 

269 

62,927 

410,949,898 

83,660 

1.373,767,894 

Less  ceased  by: 

451 
473 
471 
2,041 
1,926 

2,474,205 
1,027,117 
15,204,949 
14,359,150 
31,103,692 

150 

876,451 

451 
473 
471 
2,041 
1,989 

3,350,656 
1,027,117 
15,204,949 
14,359,150 
45,407,442 
40,564,697 
6,218.639 

218,744 

225.500 

Withdrawal  

63 

1,731 
4,681 

14,303,750 
40,564,697 

Decrease  (net)  

Converted  to  ordinary 

185 
33 

6,218,639 
218,744 

185 
33 
33 

Converted  to  ordinary 



45 

225,500 

Total  ceased.... 
In  force.  Dec.  31,  1974... 

5,580 

70,606,496 

63 

6,607 

55,970,398 

5,643 

126.576,894 

77,811 

892,211,500 

206 

56,320 

354,979,500 

78,017 

1,247,191,000 
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"he  Empire  Life  (cont'd) 

Analysis  of  Amounts  of  Life  Insurance  Effected  and  in  Force 


Classifi- 
cation 

NEW  EFFECTED 

IN  FORCE 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

)rdinary  

iroup  

$ 

110,869,213 
87,499,000 

$ 

11,187,787 

$ 

14,864,000 

$ 

107,193.000 
87,499,000 

$ 

825,403,945 
276,660,318 

$ 

66,807,555 
78,319,182 

$ 

87,832,572 
43,555 

$ 

804,378,928 
354,935,945 

Totals 

198,368,213 

11.187,787 

14,864,000 

194,692,000 

1,102,064,263 

145,126.737 

87,876,127 

1,159,314,873 

Annuities  (Gross) 


Classification 

ORDINARY  ANNUITIES 

GROUP  ANNUITIES 

SETTLE- 
MENT 
ANNUI- 
TIES 

DISA- 
BILITY 
ANNUI- 
TIES 

Deferred 

Vested 

Deferred 

Vested 

No. 

Annual 
Pay- 
ment 

No. 

Annual 
Pay- 
ment 

No. 

OF 

Con- 
tracts 

No. 

OF 

Cer- 
tifi- 
cates 

Annual 
Pay- 
ment 

No. 

OF 

Cer- 
tifi- 
cates 

Annual 
Pay- 
ment 

No. 

Annual 
Pay- 
ment 

No. 

Annual 
Pay- 
ment 

[n  force, 

December  31,  1973 

1,943 
501 
21 

$ 

2,874,995 
1,168,635 
40,159 

382 
89 

% 

717,606 
201,904 

161 
50 

2,370 
322 

$ 

2,126,526 
289,800 

99 

$ 

88,315 

95 
18 

§ 

86,203 
30,967 

5 
1 

$ 

2,806 
1,200 

Transfers  to  vested.. 
Transfers  from  ord. 

33 
2,498 

-26,250 

17 

18,141 

686 

617,400 

16 

24,915 

Totals  

4.057,539 

488 

937,651 

211 

3,378 

3,033,726 

115 

113,230 

113 

117,170 

6 

4,006 

Less  ceased  by: 

11 

9,452 

4 
1 

1,470 
1,200 

10 
302 

9.000 
272,700 

2 

7 
2 

858 

Death  

Recovery  from  dis- 

9,495 

1 

600 

Surrender  

Decrease  (net)  

Transfers  from 
deferred  

208 
69 
5 

17 

609,894 
107,024 
69,716 

18,141 

3 

4,184 
89 

16 

24,915 

Total  ceased.. 

In  force, 

December  31,  1974 

310 

814,227 

8 

6,943 

19 

328 

306,615 

11 

15,829 

1 

600 

2.188 

3,243,312 

480 

930,708 

192 

3,050 

j2.727.lll 

115 

|  113,230 

102 

101,341 

5 

3,406 
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Statement  of  Business  In  Respect  of  Which  Reserves  Vary  Depending  Upon 
the  Market  Value  of  Specified  Groups  of  Assets 
(Segregated  Funds) 

Assets  (at  Market  Values  December  31,  1974) 

  $  6,465,900 

Stocks,  common  : 14,077 

Cash  ••  !"!!"""""".".J  8,701 

Investment  income  due  ana  accrued     775,000 

Short  term  deposits    

  $  7,263,678 

Total   ===== 

Liabilities 

$        3  629 

Expenses  due  and  accrued    !  

....  $  3,629 

Total  amounts  owing    

Funds  held  for  the  benefit  of  policyholders:    ^  6,182,169 

Actuarial  reserve  ...   '  2,021 

Amounts  on  deposit   926,062 

Staff  pension  fund  ..   149  797 

Amounts  transferred  from  other  funds    

  $  7,260,049 

Total  funds  

...  $  7,263,678 

Total  funds  and  amounts  owing   .   

Reconciliation  of  Funds 

  $  8,435,334 

Funds  at  beginning  ot  year   —2,663,818 

Net  balance  of  investment  operations  and  expenses   1,488,533 

Net  transfers  re  policyholders'  benefits   '  !  

...  $  7,260,049 

Funds  at  end  of  year   ======= 

Investment  Operations  and  Expenses 

Income    $  8,865 

Interest  on  bonds   249,747 

Dividends  on  stocks   21,281 

Interest  on  short  term  deposits   __  

..  $  279,893 

Total  income    

Net  profit  on  sale  of  investments  (excess  of  proceeds  over  market  value  at  beginning  of  year  or  at 

date  of  purchase  during  year)    §  96,327 

Loss  on  bonds   215,858 

Loss  on  stocks    .  

S     312  185 

Total  loss  on  sale  of  investments    ' — 

Unrealized  appreciation  in  value  of  assets  (change  in  market  values  since  beginning  of  year  or  at 

date  of  purchase  during  year)  $  2,583,227 

Depreciation  on  stocks    

  $  2,583,227 

Total  unrealized  depreciation    — 

  $  2,895,412 

Total  capital  loss    

Expenses    $  47,722 

Management  fees     577 

Miscellaneous  expenses    

.  $  48,299 

Total  expenses    

..  ..  $  2,663,818 

Net  balance  carried  to  reconciliation  of  funds   ======= 

Amounts  Transferred  re  Policyholders'  Benefits 

Transfers  and  payments  into  funds    $  2,126,368 

Premium  allocations   2,080 

Dividends  left  on  deposit  "  132,335 

Contributions  to  staff  pension  fund   2,806 

Miscellaneous  income   .  — 

.    $  2,263,589 

Total   .  — ■ 4 

Transfers  and  payments  from  funds  $  37,260 

Annuity  payments   736,189 

Surrenders   1,607 

Staff  pension  fund  refunds    

...    $  775,056 

Total    ■ — 

  $  1.488,533 

Net  transfers  and  payments    = 
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aluation  of  the  Fund  and  Assets 

The  Fund  is  valued  and  unit  values  are  recalculated  on  the  last  business  day  of  each  month  and  on  ^^dttK.nal 

Sat  dfte7  lis  the  ?ees  and  expenses  to  he  charged  to  the  Fund.  The  unit  values  are  determined  by  dividing  the 
due  of  the  Fund  by  the  total  number  of  all  units  outstanding.  . 

Tn  th»  oxtent  nos^ible  the  market  value  of  common  and  preferred  stocks  in  the  Fund  will  be  the  closing  price 

id  in  all  other  cases  fair  market  value  as  determined  by  the  Company. 


meral  funds  contain  a  guaranteed  minimum  interest  rate  of  3  /0. 

Deferred  group  annuity  policies  contain  guaranteed  maximum  purchase  rates  applicable  to  purchase s  from  the 
ompany's .  general  funds  These  rates  are  non-participating-guaranteeing  maximum  expense  charges,  minimum 
terest  rates  and  mortality  guarantees. 

nmediate  Variable  Annuities  m  ,  ,         .    J   ,     ..,       .    r,  . 

Reserves  for  immediate  variable  life  annuities  are  calculated  using  the  A-1949  Table  projected  with  scale ;  B  to 

7o  per  annum  and  are  loaded  1  Yi%  of  gross. 

cttlements  under  Individual  Deferred  Variable  Annuities 

Number  of  lives  receiving  immediate  variable  annuities  at  December  31.  1974  was  4. 
Reserve  at  December  31,  1974  was  7,493.39  units. 


Statement  of  Unit  Values 


NET  ASSET 

ACCUMULATION 

UNIT  VALUE 

Fund 

Jan.  1,  1974 

Dec.  31,  1974 

Jan.  1,  1974 

Dec.  31,  1974 

$8,435,334 

$7,260,049 

$6.51 

$4.68 
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CKRLING  GLOBAL  LIFE  INSURANCE  COMPANY 

Hi" ad  Office,  Toronto,  Ont. 
g  J-;  „:.,;.N„!„;  K^kliS^P  riittU  H.  E.  L»»d^  P.  M.M»™.  T.  P.  Moore, 

K.  E.  Scott. 

Auditors.  -  Coopers  &  Lybrand. 

i  f  Incorporation.  -  1956.  Date  Commenced  Business  in  Ontario.  -  1957. 
Provinces  in  Which  Licensed.  -  Alberta,  British  Columbia,  Ontario,  Quebec. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 

Capital  stock  authorized:    $1,000,000 

Amount- Class  "A"     1,000,000 

-  Class  "B"     1,000,000 

-  Common   .  1 

  $3,000,000 

Total   j 

No  of  shares  -  Common,  10,000;  Class  "A",  10,000;  Class  "B",  10,000. 

Par  Value,  $100  each.  No  op       Amounx  Amount 

Shares    Subscribed     Paid  in  Cash 
Capital  stock  issued  and  oustanding  at  beginning  and  at  end  of  year:  ^  ^      $1  000  000  $1,000,000 

Class  "A"   ^000  'lOO.OOO  100,000 

Class  "B"   10  000        1,000,000  1,000,000 

Common   '   ■  —  1 

21,000       $2,100,000  $2,100,000 
Totals    -    = 

Premium  on  Capital  Stock 
-  j    .c    $2,180,000 

Total  amount  paid  at  beginning  and  at  end  ot  year   _ 


Comparative  Balance  Sheet 
Assets 


Current 
Year 


Prior 
Year 


Investments:                                                         .  <t  3,276,986 

Short  term  deposits  and  money  market  securities   13,555,976 

Bonds  "  '982)626 

Stocks   4,904,722 

Mortgage  loans   750,000 

Real  Estate   1,924,573 

Policy  loans   

.  $25,394,883 

Total  investments   397,393 

Cash                            •«        •   460  653 

Investment  income,  due  and  accrued  ■•  :-   i  571  967 

Outstanding  life  insurance  premiums  and  annuity  considerations   42!334io76 

Deposits  with  ceding  companies   *  32)499 

Leasehold  improvements   49,338 

Amounts  recoverable  from  reinsurers   30,479 

Other  assets    ■ — 

  $70,271,288 

Total  assets   — 

Liabilities  and  Equity 

Actuarial  reserve  for  life  insurance  and  annuity  contracts  in  force   $46,723 ,952 

«?onea^  702*673 

Provision:^  57,257 

following  year   

  $47,588,782 

Outs,an-?.1  Claims  under  insurance  and  annuity  contracts,  including  provisions  for 

I-suScfp      lums'lnd  annuity  considerations  received  in  advance.                       •  1301? 

Other  policy  and  contract  liabilities,  not  included  above   135',390 

Accounts  payable  and  accrued  expenses   139)238 

Outstanding  premium  balances  due  reinsurers  -  27,994 

Miscellaneous  liabilities   45,002 

Balance  due  to  reinsurers   16,187,210 

Deposits  withheld  from  reinsurers...   268,700 

Employees'  pension  and  insurance  funds   _  

.  .  $65,493,612 

Total  liabilities   .  


$  1,473,295 
12,652,705 
1,466,803 
4,396,662 
750,000 
1,342,990 

$22,082,455 
317,891 
332,225 
1,255,599 
35,209,170 
48,748 
26,078 
14.512 

$59,286,678 


$39,004,442 
30,604 

632,826 

45,303 

$39,713,175 

94?,556 
2,078 
26,115 
66,787 
145,058 
17,197 
21.737 
13.905,468 
275,200 

$55,175,371 


LIFE  INSURANCE  COMPANIES  FOR  1974 


55 


Gerling  Global  Life  (cont'd) 

Liabilities  and  Equity  {cont'd) 


Current  Prior 
Year  Year 


Policyholders'  equity:  $  j  645,590  S  2,368,907 

Surplus  in  par  fund  .-   215,273  199,046 

Investment  reserve  par  fund   292,926  189,135 

Investment  reserve  non  par  fund  

Shareholders'  equity:  2,100,000  2,100,000 

Capital  stock  paid  m  .   292,503  78,078 

Surplus  in  shareholders'  fund   231,384  -823,859 

Surplus  in  non  par  fund    .   —  

S  4,777.676  $  4.111,307 

Total  equity      

....  $70,271,288  $59,286,678 

Total  liabilities  and  equity   ■ 


Summary  of  Operations 

Premiums  and  annuity  considerations  

Considerations  for  settlement  annuities  "£'X/l7«o  "ftnnnno'hv 

Contributions  to  employees'  pension  and  insurance  funds,  including  S00.00U  by 

employees  

Net  investment  income  


Total  income. 


Claims  incurred  under  insurance  and  annuity  contracts,  other  than  under  settlement 

annuities  

Payments  under  settlement  a  an  Jihss    ...  .  *'  -^1-  at.nn 

Normal  increase  in  actuarial  reserve  (excluding  increase  due  to  changes  in  valuation 

Inc-eSein  aggregate  reserve  for  accident  and  sickiess  insuraece 

Interest  credited  to  amounts  on  deposit  with  the  company  

Interest  on  reassurance  accounts  

Interest  on  claims  "I!"'!""" 

Ta^es.  licences  and  fees,  excluding  investment  taxes  and  income  tax  

Commissions  on  insurance  premiums  and  annuity  considerations  

General  expenses  (excluding  investment  expenses)  

Miscellaneous  expenses  


Total  expenses  

its  before  gains  or  losses  on  investments,  and  dividends  to  policyholders. 


Dividends  to  policyholders. 

Profit  before  gains  or  losses  on  investments. 
Net  gains  or  losses  on  investments  


Net  profit.. 


S  9,707,032 
27,888 

31,^88 
2,861,204 

$12,627,712 


$  4.012,555 
8,804 

3,770,996 
74,296 
693,597 
1,866 
12,121 
72,849 
2,231,428 
609,144 
84 

$11,487,740 

1,139,972 
56,318 

$  1,083,654 
-41,247 

$  1,042,407 


$  8,253.605 


21,620 
2,266,253 

$10,541,479 


$  2,565,377 
4,997 

4,323,524 
30,566 
584,736 
21,288 
25,786 
53,295 
1,552,805 
563,978 
71 

$  9,726,423 


815,056 

38,513 

$ 

776,543 

24,405 

8 

800,948 

Surplus  Account 

Surplus,  December  31.  1973:  $       78  078          $  303,078 

In  shareholders'  fund  ■••  »•••••   —8-'3's59  -1,593,171 

In  insurance  and  annuity  funds  -  shareholders   368  907  2,401,329 

In  insurance  and  annuity  funds  -  policyholders   '   


INCREASES 

Tl         +.  $  1,042,407  $  800,948 

Balance  carried  from  summary  of  operations   ;^'""""'^V,'ietmpnt 3  960  208  4,835,404 

Increase  reserve  liability  of  ceding  reinsurer  for  foreign  exchange  adjustment   '    i',962  23,448 

Adjustment  of  book  value  bonds    \    

.  $  5,004,577  S  5.659,800 

Total  increase    .   

DECREASES 

$     120.018  $  76.411 

Increase  in  investment  reserve  •  :  ^'"^'o^V^Pnt 3  960  208  4,835,404 

Increase  reserve  deposit  of  ceding  reinsurer  for  foreign  exchange  adjustment   j.you^uo  ^ 

Increase  in  actuarial  reserves  due  to  changes  in  valuation  basis      

Total  decrease  before  dividends  to  policyholders   $  4,080,226  $  4,922,910 

Net  increase  before  dividends  to  shareholders   S    378,000  $  225,000 

Dividends  to  shareholders    — 

$     546.351  $  511,890 

Net  increase     — —  

Surplus,  December  31,  1974  §     292  503  $  78.078 

In  shareholders'  fund   231,384  -823,859 

In  insurance  and  annuity  funds  -  shareholders   j  645  59Q  2.368.907 

In  insurance  and  annuity  funds  -  policyholders   '  -  _..  . 
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Gerling  Global  Life  (cont'd) 


Summary  of  Operations  (cont'd) 


Accident  and  Sickness 
(Included  in  Summary  of  Operations  -  All  Business) 

Premiums  written   $  52ntSo 

Reinsurance  ceded   JBUylJZ 

$  129,332 

Increase  in  additional  reserve  for  non-cancellable  policies   -22,801 

Increase  in  reserves  for  unearned  premiums   -J,/ov  »  iuz,/oz 

Claims  paid   $ 

Increase  in  provision  for  unpaid  claims    i**?*  ,9  Q,, 

Increase  in  present  value  of  amounts  not  due  on  claims   4/.//0  /z«y*S 

„        .    .    66,887 

Commissions   12  147 

General  expenses   ' 

■49,194 


Net  underwriting  profit  (loss)  


EXHIBITS 


Assurance  Premiums  and  Annuity  Considerations 


Classification 

LIFE  ASSURANCE 

ANNUITIES 

Total 

Ordinary 

Group 

Ordinary 

Group 

Par. 

Non-Par. 

Non-Par. 

Par. 

Non-Par. 

Non-Par. 

Net  of  reinsurance 
ceded: 

Single  

% 

15,769 
57,682 
421,764 

$ 

$ 

$ 

37,010 
156,553 
127,970 

$ 

90,930 
500 

$ 

$ 

143,709 
671,124 
8,794,455 

Renewal  

448,720 
5,805,478 

1,481 
1,287,314 

6,188 
1,151,929 

Totals  

495,215 

6,254,198 

1,288,795 

321,533 

91,430 

1,158,117 

9,609,288 

Gross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


Classification 


Life  

Endowment  

Term  •• 

Temporary  additions  to  sums  insured 
Permanent  additions  to  sums  insured. 
Reinsurance  received  

Totals  


PARTICI- 
PATING 

NON- 
PARTICIPATING 

Total 

Ordinary 

Ordinary 

Group 

$ 

22,150,993 
14,897,146 

5,835,477 
1,785,000 

$ 

73,757,401 
2,105,021 

69,057,629 
8,127,291 
2,209,500 
605,633,469 

$ 

6,342,827 
79,172,621 

$ 

95,908,394 
17,002,167 
75,400,456 
13,962,768 
3,994,500 
684,806,090 

44,668,616 

760,890,311 

85,515,448 

891,074,375 
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Gerling  Global  Life  (cont'd) 


General  and  Investment  Expenses 


Life 

Accident 

and 
Sickness 

Investment 

Total 

RENT 

$ 

71,903 
14,162 

$ 

1,069 
219 

$ 

474 

$ 

73,446 
14,381 

86,065 

1,288 

474 

87,827 

SALARIES,  WAGES  AND  ALLOWANCES 

411,731 
6,844 
11,000 
-3,120 
-5,812 
7,405 

6,122 
97 

9,030 

426.883 
6,941 
11,000 
-3,120 
-5,812 
7,514 

109 

428,048 

6,328 

9,030 

443,406 

CONTRIBUTIONS  TO  EMPLOYEES'  AND 
AGENTS'  WELFARE 

23,346 
4,722 
5,604 
4,714 
9,963 

352 
73 
85 
73 

146 

1,411 

25,109 
4,795 
5,858 
4,787 

10.109 

169 

Contributions  to  provincial  health  insurance  plans  

48,349 

729 

1,580 

50,658 

PROFESSIONAL  AND  SERVICE  FEES 
AND  EXPENSES 

4,278 
10,309 
10,359 
13,794 
28.302 

61 

4,339 
10,309 
10.359 
14,000 
78,086 

206 
425 

49,359 

67,042 

692 

49,359 

117,093 

MISCELLANEOUS  EXPENSES 

28.362 
802 

2.472 
13,156 

-346 

425 
12 
36 

194 
-12 

28,787 
814 

2,508 
13,350 

3,896 

9,876 
11,751 

1,756 
47,800 
44,377 
22,467 
28,007 
19,014 

1,993 

4,254 
9,876 
11,751 

1,732 
46,828 
43,721 
22,139 
27,594 
18,735 

1,969 

24 
692 
656 
328 
413 
279 

24 

280 

Rental  of  equipment,  tabulating  and  miscellaneous  services.. 

2,985 
210.149 

39 
3,110 

26,161 

3,024 
239,420 

839,653 

12,147 

86,604 

938,404 

Less  amount  received  from  reinsurer  as  expense  allowance.... 

242,656 

242,656 

596,997 

12,147 

86,604 

695.748 

I 
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Gerling  Global  Life  (cont'd) 
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Gerling  Global  Life  (cont'd) 
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oo  ANNUAL  RKPPRT  —  SUPERINTENDENT  OF  INSURANCE  

Gerllng  Global  Life  (cont'd) 


Summary  of  Reserve 


Participating 

Non- 
participating 

Total 

Reserve  for  policies  and  contracts  in  force: 

$ 

5,470,114 
672,089 

$ 

38,040,948 
18,561,471 

$ 

43,51 1  ,(J62 
19,233,560 

6,142,203 

56,602,419 

62,744,622 

Deduct  reserve  for  reinsured  contracts: 

3,986,307 

11,487,649 
23,871 

15,473,956 
23,871 

3,986,307 

11,511,520 

15,497,827 

Deduct  deferred  life  insurance  premiums  and  annuity  considera- 

i  1  c  c  on  a. 
2,155,896 

196,506 

375,590 

4-7  ?46  795 
572,096 

1,959,390 

44,715,309 
49,253 

46,674,699 
49,253 

Add  reserve  for  contracts  reinsured  with  unregistered  companies 

1,959,390 

44,764,562 

46,723,952 

Actuarial  Liabilities  for  Life  Insurance  and  Annuities 

Ordinary  Insurance  is  valued  according  to  the  Canadian  modification  principle  as  defined  in  the  Ontario  Insurance 
Act  as  revised  in  1963.  In  the  case  of  non-participating  insurance  the  1958  Commissioner  s  Standard  Ordinary  1  able 
of  Mortality  at  a  rate  of  interest  of  3  H%  was  used.  In  the  case  of  participating  insurance  the  1941  CbO  lable  ot 
Mortality  at  a  rate  of  interest  of  3%  was  used.  Non-Par  Term  Insurance  Benefits  issued  m  ^^^l^1^: 
pating  insurance  contracts  were  valued  using  the  1958  Commissioner's  Standard  Ordinary  Table  of  Mortality  at  a 
rate  of  interest  of  3  V2%.  .  . 

Deferred  ordinary  single  premium  annuities  issued  prior  to  1973  and  deferred  ordinary  annual  premium  annuities 
were  valued  on  the  basis  of  an  interest  rate  of  4%  with  no  modification  Deferred  ordinary  single  premium  annuities 
issued  in  1973  and  on  were  valued  on  the  basis  of  an  interest  rate  of  5  H%  with  no  modification.  For  cla\ses  °f 

policies  if  the  cash  value  at  the  end  of  the  current  policy  year  exceeded  the  calculated  reserve  the  cash  value  was  held 
as  the  reserve. 

Vested  ordinary  annuities  issued  prior  to  1973  were  valued  according  to  the  1937  Standard  Annuity  Table  at  J 
rate  of  interest  of  3  V2%.  Vested  ordinary  annuities  issued  in  1973  and  on  were  valued  according  to  the  1949  lable  with 
Projection  B  to  1959  at  a  rate  of  interest  of  6%. 

Group  annuity  contracts  were  valued  according  to  the  1937  Standard  Annuity  Table  at  a  rate  of  interest  of  3  H%- 
For  cases  where  the  cash  value  exceeded  the  calculated  reserve  the  cash  value  was  held  as  trie  reserve. 

In  the  case  of  Group  Insurance  Contracts  the  basis  of  reserves  was  as  follows: 

Except  for  a  few  contracts,  all  Group  Insurance,  both  Direct  and  Reinsurance  assumed  other  than  from  Germany, 
was  sold  on  the  One  Year  Term  Insurance  Plan.  The  majority  of  the  contracts  had  premiums  ^y^^^^ 
falling  due  on  the  first  of  the  month,  and  in  this  case  no  reserves  were  held  In  the  case  of  other  cootearts.  ttiji^W 
held  was  the  premium  which  had  fallen  due,  but  which  remained  unearned  because  the  period  covered  by  the  premium 
had  not  elapsed.  One  case  of  Group  Reinsurance  assumed  was  on  a  single  premium  basis  and  was  valued  on  the  1958 
Commissioner's  Standard  Ordinary  Table  of  Mortality  at  a  rate  of  interest  of  3  Yi  7c 

In  the  case  of  reinsurance  assumed  from  Germany,  the  reserves  as  calculated  in  Germany  were  accepted  by  us. 

In  the  case  of  other  ordinary  reinsurance  an  unearned  premium  reserve  was  held. 

Where  reinsurance  ceded  was  on  the  basis  of  annual  premium  one  year  term  insurance  the  reser ves  c*f^d™ere 
one-half  the  full  annual  premium  on  the  business  in  force  at  the  end  of  the  year  with  registered  reinsuring  companies. 
Policies  with  rated-up  age  were  valued  at  the  rated-up  age. 
Policies  with  lien  were  valued  assuming  there  was  no  lien. 

Policies  on  other  substandard  lives  where  extra  premiums  were  charged  to  cover  the  extra  mortality  were  valued 
with  the  reserves  increased  by  one-half  annual  premium  for  extra  mortality. 

There  were  no  policies  on  special  lives.  j. 

In  the  case  of  ordinary  insurance,  on  policies  providing  disability  waiver  benefits  the  reser  ve  was ;  ca leu  a  ted 
according  to  the  1941  CSO  Mortality  Table  combined  with  the  1952  ^^P^y^h^y^^^J?l  f!S%oi 
and  benefit  5  at  a  rate  of  interest  of  2  «%.  For  such  policies  the  reserve  for  the  disability  inc°™^^ 
the  reserve  according  to  the  same  basis.  This  basis  was  used  both  before  and  after  the  p^^^^f gj» i^iUty 
case  of  group  insurance  it  was  assumed  that  the  1  year  term  premium  included  suthcient  margin  to  ^ 
benefits  and  the  reserve  held  for  group  insurance  therefore  provided  for  any  disability  benefits^ except  m  the  case  Ol 
disabled  lives  where  the  reserve  was  calculated  at  75%  of  the  face  amount  of  ™™™nc**f*^Jy  ^fvMfJ 
instalment  payments  made  to  date.  All  group  annuity  contracts  m  force  provide  for  disability  benefits  only  m  lieu  ot 
other  benefits,  and  therefore  it  was  unnecessary  to  hold  an  additional  reserve  for  disability  benefits. 

On  policies  with  additional  accidental  death  benefits  the  reserve  for  such  benefits  was  calculated  on  the  1941  OgU 
Table  combined  with  the  1926-33  inter-company  experience  at  a  rate  of  interest  of  3%.  ^oup  aac"denJa  1  JeatJ  ^knesl 
were  considered  as  part  of  the  accidental  death  and  dismemberment  benefits  and  were  valued  as  accident  and  siCKness 
benefits.  .  J| 

Where  claims  arising  from  the  Family  Provider  and  Family  Income  and  Security  Benefits  wer ^being  paidm 
instalments,  the  reserve  was  the  present  value  of  future  instalments  calculated  at  an  interest  rate  of  3%  and  was 
referred  to  as  a  reserve  for  Settlement  Annuities. 

The  amount  reported  for  policies  with  decreasing  amount  of  insurance  was  the  actual  sum  insured  for  the  current 
year. 

There  were  no  other  special  classes  of  policies. 
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Gerling  Global  Life  (cont'd) 

Statement  of  Actuarial  Liabilities  (cont'd) 

It  was  felt  that  the  reserves  were  sufficiently  conservative  to  handle  future  expenses  on  Pajd-up .co^f  jg  and 
limited  oavment  contracts.  In  the  case  of  group  annuities  where  there  is  a  continual  purchasing  of  additional  units  ot 
Sup  Sance  the  bulk  of  future  expenses  represents  the  handling  of  additional  units,  and  it  is  anticipated  that 
?he Additional Ku  cost  of  handling  the  present  annuities  in  force  can  be  included  in  the  premium  for  future  additional 
units. 

There  were  no  benefits  in  excess  of  the  reserve  granted  under  any  contracts. 

No  reserves  were  held  for  any  amount  in  excess  of  cash  value  which  may  be  allowed  upon  reinstatement  of  lapsed 

P°UCOne  and  5  year  renewable  term  contracts  were  valued  as  10  year  term  contracts,  the  extra  res me  so  required 
beins  consfdered I  sufficient  to  cover  the  option  of  renewal.  It  was  felt  that  the  reserves  for  convertible  term  policies 
were  suffic  entlv  conservative  to  provide  for  the  option  of  conversion.  In  the  case  of  group  insurance,  it  was  assumed 
^^e^r^^mmm  included  sufficient  margin  to  cover  the  conversion  privilege  and  that  reserve  held  for 
group  insurance  therefore  provided  for  conversion  benefits. 

A  special  contingency  reserve  of  $215,000  was  held  for  immediate  payment  of  claims. 

Allocation  of  Surplus 

Description  of  Methods  used  to  apportion  surplus. 

For  the  fiscal  year  1974  Dividends  of  $378,000  were  apportioned  to  shareholders  as  follows: 
$180,000  on  non-voting  Class  "A"  representing  a  rate  of  18%;  _ 
$18,000  on  non-voting  Class  "B"  shares  and  $180,000  on  Common  shares  representing  a  rate  of  18%  on  Class  U 
and  Common  shares. 

Description  of  Methods  used  to  distribute  dividends  to  policyholders: 

Ordinary  Participating  Insurance  _ 
Dividends  were  calculated  by  a  two  factor  modification  of  the  contribution  plan,  the  factors  being: 
The  profit  from  mortality  and  loading.  This  was  calculated  by  deducting  from  the  gross  premium  an  experience 

premium  reflecting  the  following  basic  assumptions: 

Mortality  -  1949/1952  Canadian  Association  of  Actuaries'  Ultimate  Mortality  Table  as  graded  by  Gerling 
Global  Life insurance I  Company,  the  grading  being  designed  so  that  the  Mortality  Rate  increased  with  age  at  all 
points  above  age  12. 

Interest- 3 Vi%.  ,         .  . 

Loading  -  A  graded  percentage  of  the  gross  premium  plus  a  constant  per  $1,000,  with  an  additional  constant 
per  $1,000  for  the  first  year,  these  constants  and  percentages  differing  by  plan. 

This  difference  was  accumulated  at  5M%  interest  for  a  period  of  one  year. 
The  Profit  from  interest.  This  was  calculated  at  1  %%  of:  the  greater  of  the  terminal  reserve  f^*?™^^ 
and  the  cash  value  of  the  previous  year  increased  by  the  premium  and  decreased  by  the  loading  for  the  current  year. 

Dividends  to  policyholders  were  95%  of  the  sum  of  the  profits  produced  by  these  two  factors.  No  dividend  is 
paid  a^end  of Pthe  first  policy  year  unless  the  policyholder  elects  the  extra  protection  option  to purchase  a  non- 
participating  one  year  term  insurance  addition,  and  instead  the  theoretical  first  year  dividend  is  accumulated  at  5  A  /o 
interest  for  four  years  and  added  to  the  theoretical  fifth  year  dividend. 

Ordinary  Participating  Annuities  .  . 

Dividends  were  calculated  as  profit  for  interest  only  obtained  by  multiplying  the  cash  value  at  the 'beginning s  of 
the  policy  year  by  the  difference  between  5M%  and  the  rate  of  interest  used  m  calculating  the  cash  value,  (2h%). 
Dividends  to  policyholders  were  95%  of  this  profit. 

No  dividend  is  paid  at  the  end  of  the  first  policy  year  and  the  theoretical  first  year  dividend  is  calculated  at  5  A  /o 
interest  for  four  years  and  added  to  the  theoretical  fifth  year  dividend. 

There  were  no  quinquennial  dividends  or  deferred  dividend  policies. 

Dividends  were  identical  on  policies  with  or  without  disability  benefits.  In  most  cases  this  dividend  was -applied 
to  reduce  current  premiums,  or  left  on  deposit  with  the  Company.  However -  where  the ^ 
dends  were  converted  into  units  of  paid-up  insurance  additions  maturing  at  the  same 

factors  based  on  the  1941  CSO  Table  of  Mortality  at  a  rate  of  interest  of  2         with  no  . f°^fhf°rQf  ^?  a 

verted  into  units  of  one  year  term  insurance  additions  using  factors  based  on  the  1941  CSO  Table  ot  Mortality  a.  a 
rate  of  interest  of  2  %%  and  loaded  50%  to  cover  possible  extra  mortality. 

Group  Insurance 

All  Group  Insurance  was  Non-Participating. 

Accident  and  Sickness 
In  the  case  of  Group  Accident  and  Sickness  Contracts  the  basis  of  reserves  was  as  follows: 

All  Group  Accident  and  Sickness  Insurance  was  sold  on  the  1  year  term  insurance  plan.  The  majority  of  the 
contracts Thad  premiums  payable  monthly  and  falling  due  on  the  first  of  the  month.  In  this  case  no  reserves  were  held 
E  Selase  oTothS  cmiti-tcts  the  reserv^  held  was  the  premium  which  had  fallen  due  but  which  remained  unearned 


because  the  period  covered  by  the  premium  had  not  elapsed. 

The  reserve  for  contingent  benefits  (maternity  and  others)  was  calculated  as  50%  of  the  total  Dece^ 
for  those  groups  which  provided  an  extension  of  maternity  benefits  on  termination  of  contracts   The  reserve  tor 
amounts  not  yet  due  on  claims  was  calculated  as  50%  of  the  total  December  premium.  The  reserve  for  incurred  but 


unreported  accident  and  sickness  claims  and  the  reserve  for  accident  and  sickness  claims  ^fg^P^^^S^ 
in  aggregate  calculated  as  120%  of  the  December  premium  m  the  case  of  plans  not  "^P1™^™^^^^^^ 
and  as  200"/  of  the  December  premiums  in  the  case  of  plans  involving  the  major  medical  benefit,  i  hese  reserves  were 
K^fa^^^^^SSd  been  in  forceless  than  four  f^^^^L^^^SS.  re- 
groups in  force  only  one  month,  one  half  of  such  reserves  for  groups  m  force  only  two  months,  grading  up  to  tull  re 
serves  for  groups  in  force  four  months  or  more.  Similarly,  the  reserves  ^.^^^f^Zf^  g  1963 
after  nine  months.  These  factors  were  based  on  a  test  of  similar  claims  developing  m  1964  and  incurred  m  1963 

In  the  case  of  Ordinary  Reinsurance  Received  Accident  and  Sickness  Contracts  the  basis  of  reserves  was  as  follows: 
An  unearned  premium  reserve. 

The  mean  reserve  was  calculated  on  the  1964  Commissioner's  Disability  Table  at  3V2%  as  an  adaitional  reserve 
for  non-cancellable  policies.  .   ,  . 

The  present  value  of  amounts  not  yet  due  on  claims  was  calculated  on  the  1964  CofflmuiHttOT^a^^^^ 
at  3  Calculations  were  based  on  the  maximum  benefit  period  in  the  individual  contract  as  opposed  to  the  standard 
occupational  clause. 
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Gelling  Global  Life  (cont'd) 


Life  Insurance  Policies  (Gross) 


Classification 

ORDINARY 

GROUP 

TOTAL 

Amount 

Number 

OF 

Policies 

Number 
of  Cer- 
tificates 

Amount 

Number 

of 
Policies 

Amount 

IN  FORCE,  December  31.  1973. 

9.682 
844 

22 

$ 

192,305.078 
24,712,249 
572,520 
13,244 

12 

457 

$ 

5,228,280 

9,694 
844 
22 

$ 

197,533,358 
24,712,249 
572,520 
13,244 

10.548 

478,634 
218.081.725 

12 

114 

571 

2,928,031 
8,156,311 

10,560 

3,406,665 
226,238,036 

Less  ceased  by: 

32 
14 
297 
297 

945,672 
227.096 
4,163,631 
9,117,632 

3,702,236 

1 

33,600 

32 
14 
297 
297 
2 

979,272 
227,096 
4,163,631 
9,117,632 
1,452,000 
4,030,120 

2 

108 

1,452,000 
327,884 

Total  ceased  

In  force,  December  31.  1974. 

640 

18,156,267 

2 

109 

1,813,484 

642 

19,969,751 

9,808 

199,925,458 

10 

462 

6,342,827 

9,918 

206,268,285 

Analysis  of  Amounts  of  Life  Assurance  Effected  and  in  Force 


Classification 

NEW  EFFECTED 

IN  FORCE 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

$ 

24,712,249 

$ 

230,972,502 
10,513,925 

$ 

180,487,646 
652,962 

$ 

75,197,105 
9,860,963 

$ 

199,925,458 
6,342,827 

$ 

605,633,469 
79,172,621 

$ 

522,020,462 
5,956,298 

$ 

283,538,465 
79,559,150 

Totals  

24,712,249 

241,486,427 

181,140,608 

85,058,068 

206,268,285 

684,806,090 

527,976,760 

363,097,615 
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Gerling  Global  Life  (concl'd) 


Annuities  (Gross) 


Classification 

ORDINARY  ANNUITIES 

GROUP  ANNUITIES 

SETTLE- 
MENT 
ANNUITIES 

Deferred 

Vested 

Deferred 

Vested 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

No.  OF 
Con- 
tracts 

No.  OF 
Certi- 
ficates 

Annual 
Payment 

No.  OF 
Certi- 
ficates 

Annual 
Payment 

Annual 
Payment 

In  force, 

Dec.  31,  1973. 

New  effected  

Old  increased: 
New  certificates.. 

185 
192 

1 

$ 

329,181 
653,476 

5.857 

7 
2 

$ 

8.966 
8.897 

24 

246 

$ 

803,582 

23 

$ 

19,159 

$ 

38 

109,540 
156,015 

Other  increases  ... 

Transfers  

Totals  

378 

988,515 

9 

17,863 

24 

284 

1,069,137 

3 
26 

1.471 
20,630 

Less  ceased,  bye 

Expiry  

Lapse  

2 

25 
1 

2,433 

32,911 
5,519 

1 

2,142 
69,320 

1 

2 

744 
6.000 

Decrease  

Withdrawal  

Transfers  

Total 
ceased  

28 

6.626 
47,489 

1 

1 

50 
3 

54 

248,309 
1,471 

321.242 

3 

6.744 

In  force, 

Dec.  31,  1974. 
Reinsurance 
in  force, 

Dec.  31.  1974: 
Assumed  

350 

941.025 

9 

17,863 

23 

230 

747,896 

23 

13.886 

3.044,650 

92.156 

54 
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INDUSTRIAL  LIFE  INSURANCE  COMPANY 

Head  Office,  Sillery,  Que. 

Officers.  -  Honorary  Chairman  of  the  Board,  G.  Favreau;  Chairman  of  the  Board  J.  L.  Levesque;  President, 
S  R  Brock'  Executive  Vice-President,  R.  Begin:  Vice-President  and  Secretary,  St.-G.  Cloutier;  Vice-President  and 
ry,  A.  ]    iglois;  Vice  Presidents:  A.  Charron,  J.  P.  Pouliot.  M.  Martel,  P.  E.  Remhard. 

Directors  -  E  G  Avers.  R.  B6pin,  S.  W.  Bovle,  S.  E.  Brock,  R.  C.  Brown,  C.  F.  Carsley,  A.  Charron,  G.  Favreau, 
G.  H.  Hees,  J.  L.  Levesque,  L.  Masse.  J.  R.  Ouimet.  W.  E.  Rowe,  C.  J.  Jackson. 

Auditors.  -  Samson,  Belair.  Cote.  Lacroix  &  Associates. 

Date  oj  Incorporation.  -  1('05  as  a  joint  stock  company.  Mutualized  January  1,  1969. 
Dale  Commenced  Business  in  Ontario.  -  1946. 

Provinces  in  W  hich  Licensed.  -  British  Columbia,  New  Brunswick,  Ontario,  Quebec  and  Saskatchewan. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Comparative  Balance  Sheet 


Current  Prior 

Year  Year 

Im  °ShorT  term  deposits  and  money  market  securities   $152  039  905  $133'882*443 

  5:492:052 

Mcfe^sZ=:::::::::::::::::::::::::::::::::::::::    134,253.278  154,643,763 

Current  Prior 
Year  Year 

Real  Estate                                                        $9,798,325       $9,810,289  a  Ar£  otA 

Encumbr^ces.::::::::::::::::::::::::::::::^             1,287,909    1.353,445  8,510,356  8.456.844 

Subsidiaries,  associates  and  affiliates   12  689  579  10  669  129 

Policy  loans                                                                                                            J_  '  23*,600 

Collateral  loans   -  79,   

Other  invested  assets   a.oji./zj   

TnT1I  IVVFCT1J„fiTS    $377,383,342  $320,011,778 

Cash       ^otal  iNvESiiviENTS  645  916  796  484 

I'avest.-tent  income  due  and  accrued    o'^m'o**  9  937  70S 

binding  life  insurance  premiums  and  annuity  considerations   snd'991  731  860 

Accident  and  sickness  premiums  due  and  unpaid  ••••   8",'"r  487*07'; 

Amounts  due  from  other  companies  on  reinsured  contracts  for  claims  paid   380  502 

Amounts  due  from  other  companies  on  shared  business   azu^»o  53^90 

Electronic  computer   ,,  „q  __ 

Amounts  due  from  subsidiaries   764*484   

Income  taxes  recoverable    '  

Sub-total   ^387,863,772  $328,447,622 


Segregated  funds                                                                                                     2-981'694  3'453'234 

Total  assets                                                                                        $390.845,466  $331.900,856 

Liabilities  and  Equity 

Actuarial  reserve  for  life  insurance  and  annuity  contracts  in  force                              *31_'!t?RSi  $262  33l'288 

Aggregate  reserve  for  accident  and  sickness  insurance^.. „  'i.*1*.00* 

13.840,977  12,369,451 

3,090,000  2,675,000 

the  following  year                                                                                                  2  447  526  1,322,568 


Amounts  on  deposit  with  the  company,  pertaining  to  insurance  and  annuity  con- 
tracts and  including  interest  accumulations     .......... 

Provision  for  dividends  to  policyholders  (other  than  deferred  dividends)  payable  m 

the  following  year   447  576 

Provision  for  group  experience  refund   _____ 

cT7R  TOTAT    $337,636,775 

MjB-TOTAL   ~  no.  ^n/i 


Segregated  funds. 


Sub-total  ;  $340,618,469 

including 


$282,636,319 


2,981,694  3,453,234 


$286,089,553 


Outstanding  claims  under  insurance  and  annuity  contracts,  including  provisions  6  489  015  7,194.633 

for  unreported  claims   'i^'am  234*297 

Insurance  premiums  and  annuity  considerations  received  m  advance   691  879  1  056*611 

Dividends  to  policyholders,  due  but  unpaid   176350  'l61*052 

Other  policy  and  contract  liabilities,  not  included  above   420' 000  410*,000 

Provision  for  quinquennial  dividends   1  275  278  1,068:906 

Accounts  payable,  and  accrued  expenses   1 '419  722  1  819,840 

Amounts  received  but  not  yet  allocated   2*439*943  1:764,342 

Miscellaneous  liabilities   '     __  290,000 

Provision  for  income  tax   1  321  420  1,596445 

Premium  allowances  •   8*522*618  7,611,149 

Employees'  pension  and  insurance  funds   '      '    - 

Total  liabilities   S365.U2.501  $309,296,528 

Policyholders'  equity:  $    fi  854  222  $  4,592,776 

Surplus  m  par  lund      »  14'055  097  13.744,584 

Surplus  in  non  par  fund   4350*000  4,000,000 

Investment  and  contingency  reserve   '443*646  266  968 

Variable  contract  management  account   '     __ 

....  $  25,702.965  $  22,604,328 

Total  equity   "   

$390  845  466  $331,900,856 

Total  liabilities  and  equity   »JVU'°*J'*  Z  '  = 
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Industrial  Life  (cont'd) 


Summary  of  Operations 
(including  Segregated  Funds) 

Current  Prior 

Year  Year 

Premiums  and  annuity  considerations      ,   _™ $  86.755,113  $  63,402.563 

Contributions  to  employees'  pension  and  insurance  funds,  including  $448,057  by  ^  ^  ^  gg6 

employees.       26,764>08  21,6041611 

Net  investment  income   'icoW  134  382 

Net  investment  income,  segregated  fund   oo'^T  i?'kn«? 

Processing  fees  re  N.H.A.  and  agency  loans     iln?n5  129  495 

Variable  contract  management  account:  management  fees   11777 

Realized  gain  (loss)  segregated  fund  assets  only    77s  ten  -164  902 

Unrealized  gain  (loss)  segregated  fund  assets  only   -//o.isu 

Total  income   $113,836,940  S  85,790,620 

Claims  incurred  under  insurance  and  annuity  contracts,  other  than  under  settlement  ^  ^  26,644,258 

annuities  •  •    *      '^oi'^ca  '532904 

Payments  from  employees'  pension  and  insurance  funds     424, /38  W/'"UH 

Normal  increase  in  actuarial  reserve  (excluding  increase  due  to  changes  m  valuation  ^  ^  ^  ^  ^  ^ 

_      base?) r'j";"l -471^40  '\2SM2 

Increase  m  segregated  fund  •.   1/  •  ,R7  c7o 

Increase  in  aggregate  reserve  for  accident  and  sickness  insurance   q?i  £S  649  315 

Increase  in  employees'  pension  and  insurance  funds   7n«nqo  60S005 

Interest  credited  to  amounts  on  deposit  with  the  company   154*105  180J11 

Interest  on  claims  •  ■  ••   <  m^'mn  «8=;'?1? 

Taxes,  licences  and  fees,  excluding  investment  taxes  and  income  tax   «JX  5  31 4  629 

Commissions  on  insurance  premiums  and  annuity  considerations   6,353 ,863  eg™  874 

General  expenses  (excluding  investment  expenses)   10,623.004  17  172 

Segregated  fund  expenses   _?74,77<?  —8  481 

Increase  in  premium  allowances   4  j 

Total  expenses   $102,572,003 

Profits  before  gains  or  losses  on  investments,  dividends  to  policyholders  and  income  ^  n  2fA  937 

Dividends  to  policy  holders..    2  899,843 

Group  experience  refund   ' 

Profit  before  gains  or  losses  on  investments  and  income  tax   $  5,122,577 

Net  gains  or  losses  on  investments  (other  than  segregated  fund)   -I,0d4,/U4 

Profit  before  income  tax   $    4>688  956 

Income  tax   ' 

NET  PROFIT   $  3.408,917 


$  78,493,791 

$ 

7,296,829 

2,592,360 

2,138,147 

S 

2,566,322 

415,310 

$ 

2,981,632 

551,794 

$ 

2,429,838 

Surplus  Account 

Surplus,  at  beginning  of  year:  «.  1!!finim  *  ifi  071  758 

In  insurance  and  annuity  funds  -  policyholders   $  18,604,328  $  I6.u/i,/a» 

INCREASES 

Balance  carried  from  summary  of  operations   $    3.408^917  $    2,429, 838 

Prior  year  income  tax  refund      ' 


Total  increase   $    3,408,917  $  2,574,080 

DECREASES 

Increase  in  investment  and  contingency  reserves   $      350, 000  $      250 ,000 

Increase  in  advance  to  agents  •  ;  •  :                                           J?',^  _?//'o?? 

Increase  in  actuarial  reserves  due  to  changes  m  valuation  basis                                        20J,/uz  t,i<+,ypo 

Total  decrease   $      660^280  $  41,510 

Net  increase   $    2.748.637  $  2,532,570 


Surplus,  at  end  of  year: 

In  insurance  and  annuity  funds  -  policyholders. 


$  21,352,965 


%  18,604,328 
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Industrial  Life  (cont'd) 

Summary  of  Operations 

Accident  and  Sickness 
(Included  In  Summary  of  Operations  -  All  Business) 

Premiums  written   $  13,??7'n« 

Reinsurance  ceded   ll/.UJJ 

$  13,407,658 

•   m  in  reserve  for  unearned  premium  at  100%   -11,274  $  13.418.932 

Claims  paid -net   $  9'2?oili 

Increase  in  provision  for  unpaid  claims  

Increase  if.  present  value  of  amounts  not  yet  due  on  claims   ~<V*oa  in  n?7  o?7 

Increase  in  reserve  for  claims  fluctuations   265,326 

$  3.390,995 

Commissions   $  258*852 

KSSS^di  :    iw«S  wo*.™ 

$  598,215 

Increase  in  reserve  for  contingent  benefits   1,364.852 

Net  underwriting  loss   $  -766,637 


EXHIBITS 


Assurance  Premiums  and  Annuity  Considerations 


Classification 

LIFE  ASSURANCE 

ANNUITIES 

Total 

Ordinary 

Group 

Ordinary 

Group 

Partici- 
pating 

Non- 
Partici- 
pating 

Non- 
Partici- 
pating 

Partici- 
pating 

Non- 
Partici- 

PATING 

Partici- 
pating 

Non- 
Partici- 

PATING 

Net  of  reinsurance  ceded: 

$ 

219,860 
1,880,246 
14,735.282 

$ 

4.855 
1,042,001 
10,131,278 

$ 

$ 

$ 

17,394,421 

$ 

$ 

4.937,524 
476,035 
8,683,795 

$ 

22.556.660 
6.015,486 
44,775,309 

Single  

1,399,455 
7,196,380 

1,202,958 
3,338,222 

14,791 
496,375 

193,977 

Totals  

16,835,388 

11,178,134 

8,595,835 

4,541,180 

17,905,587 

193.977 

14,097.354 

73.347.455 

Gross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


Classification 

PARTICI- 
PATING 

NON- 
PARTICIPATING 

Total 

Ordinary 

Ordinary 

Group 

$ 

634,175,255 
70,574,372 
715,433 
451,498,767 

$ 

436,307,195 
5,428,251 
264,831,947 
161,084,730 
2,500 

$ 

6,635,377 

$ 

1,077,117.827 
76,002,623 
1,854,003,575 
612.583,497 
2.500 

1,588.456,195 

1,156,963,827 

867,654,623 

1,595,091,572 

3.619.710,022 
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Industrial  Life  (cont'd) 


General  and  Investment  Expenses 
(Including  Segregated  Funds 


Life 

Accident 

AND 

Sickness 

Investment 

Total 

RENT 

$ 

329,800 
447,592 

$ 

25,969 
35,250 

$ 

39,530 
53,649 

$ 

395.299 
536.491 

777,392 

61,219 

93,179 

931.790 

SALARIES,  WAGES  AND  ALLOWANCES 

2.828,366 
910,561 

2,599,620 
4,279 
-34,329 

222,677 
71,675 
2,342 
91 

398,569 
117,846 
16,155 
30,730 

3,449,612 
1,100,082 
2,618,117 
35,100 

-34,329 
15,665 

15,665 

6,308,497 

296,785 

578,965 

7,184,247 

CONTRIBUTIONS  TO  EMPLOYEES'  AND 
AGENTS'  WELFARE 

228,483 
94,995 
91,845 

101,153 
72,365 

17,993 
7,481 
7,233 
7.964 
5,699 

42,364 
5,723 
9,786 

1 2,124 
8,674 

288,840 
108,199 
108.864 
121,241 
86.738 

Contributions  to  provincial  health  insurance  plans  

588,841 

46,370 

7  9.  «1 1 
/  0,0/  1 

713,882 

PROFESSIONAL  AND  SERVICE  FEES 
AND  EXPENSES 

15,162 
172,197 
163,108 
1,958 
248,266 

323 
2,050 
1,985 
42 
5,300 

4,100 

19,585 
174,247 
172,440 

14,000 
253,566 

7,347 
12i000 

600,691 

9,700 

23,447 

633.838 

MISCELLANEOUS  EXPENSES 

195,973 
61,012 
11,650 
51,987 
62,442 

42.903 
2,213 
2,129 
9,498 
1,333 

26,542 

265,418 
63,225 
14,779 
62,685 
69,254 
98,137 
13,046 
5,188 
344,964 
529,454 
145,222 
373,643 
135  275 
69*,899 
64,541 

1,000 
1,200 
5,479 
98,137 
13,046 
519 
47,126 
52,945 
7,342 
37,364 
27,450 

4,571 
253,877 
406,168 
127,815 
311,728 
99,954 
64,798 
52,389 

98 
43,961 
70,341 
10,065 
24/51 
7,871 
5,101 
9,081 

Rental  of  equipment,  tabulating  and  miscellaneous  services.. 

3,071 

1,704,364 

229,145 

321.221 

2,254,730 

REAL  ESTATE  EXPENSES,  EXCLUDING  TAXES 

327,795 
538,571 

327,795 
538,571 

866,366 

866,366 

9,979,785 

643,219 

1.961,849 

12,584,853 
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Industrial  Life  (cont'd) 
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Industrial  Life  (cont'd) 
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Industrial  Life  (cont'd) 


Summary  of  Reserve 


Participating 

Non- 
participating 

Total 

Reserve  for  policies  and  contracts  in  force: 

$ 

89,337,921 
17,772,761 

$ 

66,971,573 
148,358,079 

$ 

156,309,494 
166,130,790 

107,110,682 

o  1  c  loo  ^no 

39?  ddf)  9R4. 

Deduct  reserve  for  reinsured  contracts: 

1/1/1 

552  402 

696,737 

144,335 

552,402 

696,737 

Deduct  deferred  life  insurance  premiums  and  annuity  considera- 

106,966,347 
5,305,527 

214,777,200 
2,591,629 

321,743,547 
7,897,156 

101,660,820 

212,185,571 

313,846,391 

Statement  of  Actuarial  Liabilities 

Valuation  of  Insurance  Policies 

Ordinary:  . 

For  a  large  proportion  of  the  business,  the  same  mortality  table  was  used  for  reserves  as  that  employed  m  deter- 
mining guaranteed  values.  The  age  at  entry,  which  was  the  same  as  that  used  m  determining  the  premium^  was  taKen 
as  the  age  nearest  birthday  at  issue.  All  policies  were  valued  by  the  group  method  with  appropriate  additions  for 
immediate  payment  of  claims  and  non-deduction  of  fractional  premiums. 

The  modification  method  used  was  the  "Canadian  Modified  Method';  with  the  exception  that  the  modification 
period  was  limited  to  the  lesser  of  twenty  years  or  the  premium-paying  period. 

Deferred  premiums  were  calculated  according  to  the  net  valuation  premium. 

Policies  issued  at  premiums  corresponding  to  ages  higher  than  the  true  ages  were  treated  as  being  on  lives  actually 
at  the  rated-up  ages. 

Policies  subject  to  a  lien  or  contingent  debt  were  valued  in  the  same  manner  as  if  there  were  no  lien  nor  contingent 
debt. 

All  policies  issued  on  substandard  lives  were  either  advanced  in  age,  subject  to  a  lien  or  subject  to  an  extra  pre- 
mium. 

Policies  were  classified  as  standard  or  as  substandard  as  provided  by  the  foregoing. 

There  are  no  policies  in  force  which  were  issued  subject  to  a  single  extra  premium  covering  extra  mortality  assumed 
to  be  effective  for  more  than  a  period  of  one  year  from  the  date  of  issue.  For  policies  subject  to  an  annual  extra  pre- 
mium, 50%  of  the  total  annual  extra  premium  was  held  as  a  reserve. 

The  following  reserves  were  held  for  disability  benefits: 

(i)  before  the  occurrence  of  disability,  50%  of  the  total  gross  premiums  received;  .  . 

(ii)  a  fully  paid-up  reserve  was  held  on  disability  claims  providing  for  the  waiver  of  premium  benefit  m  the  in- 
dustrial branch;  ,  .  ,    ,         .  « 

(iii)  in  the  ordinary  branch,  in  addition  to  the  regular  policy  reserve,  the  present  value  of  premiums  to  be  waived 
and  the  monthly  income  payable;  this  reserve  is  calculated  according  to  the  1964  Commissioners  Disability 
Table"  with  interest  at  3%. 

For  the  accidental  death  benefit,  the  reserve  is  equal  to  50%  of  the  corresponding  whole  life  annual  double  indem- 
nity premium  plus  the  accumulation  at  5%  of  the  excess  premiums  paid  for  double  indemnity  since  date  of  issue  over 
the  corresponding  whole  life  annual  double  indemnity  premium. 

For  the  reimbursement  of  premiums  benefit,  the  reserve  is  equal  to  75%  of  all  premiums  received. 

For  the  waiver  of  premium  benefit  in  the  event  of  disability  or  death  of  the  nominee  the  reserve  is  equal  to  50% 
of  the  gross  premiums  received  during  the  year. 

For  the  guaranteed  insurability  benefit,  the  reserve  is  equal  to  the  gross  premium  multiplied  by  the  duration  less 
one  half  year. 

For  lapsed  policies,  the  reserve  is  equal  to  the  reserve  less  the  sum  of  all  loans  and  automatic  premium  loans. 
Group: 

The  same  mortality  table  was  used  to  calculate  the  reserves  for  other  than  one-year  term  insurance  The  age  at 
entry,  which  was  the  same  as  that  used  in  determining  the  premium  was  taken  as  the  age  nearest  birthday. 

The  unearned  premium  reserve  is  determined  according  to  the  unexpired  term  until  the  next  premium  due  date 
for  each  contract. 

The  reserve  for  the  waiver  of  premium  benefit  is  equal  to  75%;  of  the  amount  of  insurance  on  which  the  premiums 
are  waived  with  interest  from  the  date  the  premiums  are  waived;  the  maximum  reserve  is  equal  to  the  amount  ol 
insurance  on  which  the  premiums  are  waived. 

The  reserve  for  the  disability  income  benefit  is  equal  to  the  present  value  of  the  income. 

The  reserve  for  survivor  annuities  is  calculated  using  the  exact  age  and  the  guaranteed  period  is  calculated  exactly. 
The  contingency  reserve  is  equal  to  2%  of  the  total  premiums  net  of  reinsurance  earned  since  1967. 

Valuation  of  Annuity  Contracts 
Ordinary: 

For  vested  annuities,  the  reserve  is  calculated  using  the  exact  age  and  the  guaranteed  period  is  calculated  exactly; 
a  five-year  age  set  back  is  used  for  women. 

For  deferred  annuities,  the  method  for  calculating  the  reserve  is  the  net  level  premium  reserve;  also  the  deferred 
premiums  are  valued  according  to  the  net  valuation  premium. 
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Industrial  Life  (cont'd) 

Statement  Of  Actuarial  Liabilities  (cont'd) 

I  he  res  erve  is  ec-ual  to  the  present  value  of  the  sum.  at  the  end  of  each  period  during 
which  the  interest  rate  is  guaranteed,  of  the  capital  and  the  guaranteed  interest. 

For  vested  annuities,  the  reserve  is  calculated  using  the  exact  age  and  the  guaranteed  period  is  calculated  exactly. 

,  calculated  using  the  exact  age  and  the  guaranteed  period  is  calculated  exactly. 
For  deposit  administration  contracts,  the  reserve  is  equal  to  the  accumulated  fund  at  the  end  of  the  year. 

Special  Reserves  ...  .4. 

No  special  reserves  are  held  to  cover  future  expenses  for  limited  payment  and  single  premium  insurance  or  annuity 
contracts!  It  is  assumed  that  these  expenses  will  be  met  from  excess  interest  earnings. 
No  benefits  are  granted  which  are  in  excess  of  the  reserve  held. 

Rej  e  -    .  ill  arc  held  for  policies  lapsed  which  may  be  reinstated  in  the  future. 

•  he  renewal  of  term  policies  and  the  option  of  conversion  to  a  higher  premium  policy  is  calculated 
.  ..  ..  .         'the  i  ,.t„„  is  exercised  at  the  latest  date  possible;  the  cost  is  calculated  as  being  equal  to  the  difference 

between  select  and  ultimate  mortality  at  the  attained  age  at  which  the  option  is  exercised. 


Allocation  of  Surplus 

Life  Insurance.  Ordinary  Business 

rolicies  issued  prior  to  November  13,  1961:  Annual  dividends  m 

formula  for  distribution  of  policy  dividends  under  ordinary  policies  and  on  ordinary  plans  of  insurance  included 
in  the  Industrial  Branch  is  as  follows: 
For  Preferred  and  Anniversary  series: 

Annual  Dividend  -  (%P'  -  p«  -  C  -  K)  1.0525  +  .0225  IV 

where:  %       is  85.425%  in  the  first  year  and  increases  regularly  by  duration  to  93.5%  m  the  20th  and  subsequent 

years. 

pe       I?  fn^xpede^cTnerpremium  based  on  a  mortality  table  reflecting  recent  mortality  experienced  by 

C        ffa  PaTcWge^ying  bfSf of  policy  within  a  dividend  classification  and  by  duration. 

K  a  totS^SS^nZ*^  ofV80  per  year  after  limited  pay  hfe  P^«es  b««^e 

IV      is  the  initial  reserve  modified  (Canadian  method)  according  to  the  A  1924-29  Table  with  interest 

For  Canadian^nd  Superior  series,  annual  dividends  are  determined  by  the  above  formula  in  which,  however: 

pe       is  calculated  with  interest  at  3  H%- 

.0175  is  the  rate  of  excess  interest  applied  to  IV.  ToV>1p  with  interest 

IV      is  the  initial  reserve  modified  (Canadian  method)  according  to  the  A  1924-29  I  able  with  interest 

at  3H%- 

QU^Th7^nL^\dMencH  determined  by  the  above  formula  as  adjusted  for  Canadian  and  Superior  series  are  accumu- 
lated with  interest  at  5M.%  to  the  end  of  each  quinquennium. 

For  conversion  to  bonus  additions,  net  single  premiums  according  to  the  C  1949-52  Table  with  interest  at  3H% 

are  used. 

Policies  issued  on  and  after  November  13,  1961:  Annual  dividends  -m*nAmA 
The  formula  for  distribution  of  policy  dividends  under  ordinary  policies  and  on  ordinary  plans  of  insurance  included 

in  the  Industrial  Branch  is  as  follows: 

Annual  Dividend  =  (%P'  —  p9  —  C  —  K)  1.0525  +  0.225  IV 

where:  %       is  85.425%  in  the  first  year  and  increases  regularly  by  duration  to  93.5%  in  the  20th  and  subsequent 

years. 

£  !sS  an\^riePnce^etmpremium  based  on  a  mortality  table  reflecting  recent  mortality  experienced  by 
C        L^a  flatmchaanrgea varying  byT/e  tfpoTicy  within  a  dividend  classification  and  by  duration. 

%  ipli^ 

For  Whole  Lifeand  Perma  Term  policies  issued  on  and  after  October  14.  1969.  annual  dividends  are  determined 
by  the  above  formula*  which,  how^ver:^  ^  ^  Q  TaMe    ith  interest  at  3%. 

C        is  a  flat  charge  varying  by  size  of  policy  and  by  age  at  issue. 

Quinquennial  Dividends 

Annual  dividends  are  determined  by  the  above  formula  in  which,  however: 
%      is  always  90%. 

?V      Is  Se  22^fSS&  Radian  method)  according  to  the  C  1949-52  Table  with  interest 

at  3  Vi%.  ,.  ,  .  T,r 

0175  is  the  rate  of  excess  interest  applied  to  IV. 

The  resulting  annual  dividends  are  accumulated  with  interest  at  SH%  to  the  end  of  each  ^^m' 

For  this  quinquennial  dividend  business,  an  additional  *vi£^  °nf  £  CT  * 

and  is  equal  to  1.5%  of  the  amount  of  insurance  for  each  two  years  tha„  the  policy  has  been  in  lorce. 

For  inversion  to  bonus  additions,  net  single  premiums  according  to  the  C  1949-52  Table  with  interest  at  3  M% 

are  used. 
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Industrial  Life  (cont'd) 

Ordinary  Annuities  .  , 

For  Optional  Retirement  Annuity  policies,  the  formula  for' distribution  of  policy  dividends  is  as  follows. 
Annual  Dividend  =  (P7  —  P  —  E)  1.0525  +  .0225  IV 
where:  P'       is  the  gross  premium. 

P        is  the  net  premium  with  interest  at  3%. 

E       is  an  expense  charge  varying  by  duration. 

IV      is  the  initial  reserve. 
For  ECO  policies,  the  formula  for  distribution  of  policy  dividends  is  as  follows:  . 
Annual  Dividend  =  (tF  -  tVR)  -  (t-iF  -  t-iVR)  (1.06) 

Wh6re:  £       t  the*  a^uTuTatlon,  at  the  end  of  policy-year  t.  of  the  net  premium  with  interest  at  6%. 
tVR     is  the  cash  value  at  the  end  of  policy-year  t. 

Group  Annuities 

The  formula  for  distribution  of  policy  dividends  is  as  follows: 
Annual  Dividend  =  90%  [%  V  (i  -  .035)  +  S] 


where:  %       is  70%  during  the  first  five  years  and  increases  by  2%  for  each  subsequent  year  up  to  95%. 
wn       {f       :c  the  mean  reserve  according  to  the  A  1949  Table  with  interest  at  3  Y2%.  . 

7       S  the  SjSted1^Sag?SS  ogf  return  earned  by  the  Company  on  all  of  its  assets  during  the  previous 


S        ffthe  difference  between  the  expenses  assumed  in  the  calculation  of  the  gross  premium  and  the 
expenses  incurred. 

No  dividends  have  been  converted  into  premium  reductions.  No  dividends  ^.^.^SS 
payment  term  or  the  endowment  term.  No  distinction  has  been  made  m  the  distribution  of  dividends  as  between  con 
tracts  containing  disability  and  those  without  such  benefit. 


Accident  and  Sickness  Insurance 

Aggregate  Reserve 
Ordinary  Business 

The  unearned  premium  reserve  is  equal  to  one  half  of  the  modal  premiums  in  force. 
The  additional  reserve  for  non-cancellable  policies  is  determined  by  a  review  of  policies  m  force. 
The  present  value  of  amounts  not  yet  due  on  claims  is  determined  by  a  review  of  all  outstanding  claims  and 
adding  the  probable  maximum  payments  to  be  made  with  respect  to  each  such  claim. 

Group  Business  ,  , 

The  unearned  premium  reserve  is  determined  according  to  the  unexpired  term  until  the  next  premium  due  date 
for  each  contract.  .   .        ,  „  ..... 

The  present  value  of  amounts  not  yet  due  on  claims  is  determined  according  to  the  "1964  Commisaonws  Disability 
Table"  with  interest  at  3%  for  long  term  disability  and  by  a  review  of  past  experience  for  othei  benefits. 

The  reserve  for  contingent  benefits  (maternity  and  others)  is  determined  by  a  rf^w  of 
to  those  contracts  where  the  maternity  benefit  is  a  deferred  benefit  and  by  a  review  of  the  nature  of  the  benefit  m  the 
case  of  other  benefits.  . 

The  contingency  reserve  is  equal  to  5%  of  the  total  revenue  premiums  net  of  reinsurance  from  1968  to  19/1  in- 
clusively fess  those  for glides I  cancelled  during  such  period  plus  2%  of  the  total  premiums  net  of  reinsurance  earned 
since  1972. 


Life  Insurance  Policies  (Gross) 


Classification 

ORDINARY 

GROUP 

TOTAL 

Number 

Amount 

Number 

OF 

Policies 

Number 
of  Cer- 
tificates 

Amount 

Number 

OF 

Policies 

Amount 

In  force, 

December  31,  1973.... 

313,071 
26,485 
388 

$ 

1,827,424,629 
345,687,033 
23,814,989 
68,536 

573 
64 

260.677 
13,431 
739 
18,785 
31 

$ 

898,107,491 
255.930.474 
2,905,406 
549,900,679 
186,000 

313,644 
26,549 
388 

$ 

2,725,532,120 
601,617,507 
26,720,395 
549,969,215 
2,478,302 

Totals  

339,944 

2,292,302 
2,199,287,489 

637 

293,663 

1,707,030,050 

340,581 

3,906,317,539 

Less  ceased  by: 

Death  

1,733 
1,172 

6,141,894 
967,435 

3,013 
31 

4,458,605 
176,500 

1,733 
1,172 

10,600,499 
967,435 
176,500 
4.095,796 
29,944,857 
170.238.768 
63,377,986 
7,205,676 

Surrender  

Decrease  

121 
8,844 
6,974 

268 

4,095,796 
29,944,857 
118,762,039 
7,551,342 
7,205,676 

81 

6,766 
10.657 

51.476,729 
55,826,644 

121 

8.844 
7,055 
268 

Total  ceased.... 

In  force. 

December  31,  1974.... 

19,112 

174,669,039 

81 

20,467 

111.938,478 

19,193 

286,607,517 

320,832 

2,024,618,450 

556 

273,196 

1,595,091,572 

321,388 

3,619,710,022 
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Industrial  life  (cont'd) 

\nalysl8  of  Amounts  of  Life  Insurance  Effected  and  in  Force 


Classifi- 
cation 

NEW  EFFECTED 

IN  FORCE 

DIRECT 

Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

Ordinary  

Group  

$ 

345,202,830 
255.930.474 

s 

484.203 

S 

25.114,093 

$ 

320,572,940 
255,930,474 

$ 

1,999,491,769 
1,595,091,572 

$ 

25,126,681 

$ 

104,334,034 
1,906,750 

$ 

1,920,284,416 
1,593,184,822 

Totals 

601.133,304 

484.203 

25.114.093 

576,503,414 

3,594,583,311 

25,126,681 

106,240,784 

3,513,469,238 

Classification 


In  force, 

December  31.  1973.. 

New  effected  

Old  revived  

Old  increased  

Transfers  

Totals  

Less  ceased  by: 

Death  

Expiry  

Surrender  

Lapse  

Decrease  

Withdrawal  

Transfers  

Total  ceased. 

In  force, 

December  31.  1974. 


Annuities  (Gross) 


ORDINARY  ANNUITIES 


Deferred 


No. 


Annual 
Payment 


12.391 
8,758 
57 


21,206 


49 
32 
906 
1,139 


51 


2,177 


19,029 


14.756,637 
9.858,900 
97,303 
54,024 


24,766,864 


46,851 
60,716 
1,239,833 
1,115,558 
142,816 


Vested 


No. 


345 
280 


51 

676 


10 


98,896 


2,704,670 


22,062,194 


10 


666 


Annual 
Payment 


559,971  637 
641,927  37 


GROUP  ANNUITIES 


Deferred 


No.  OF 
Con- 
tracts 


98,896 


1,300,794 


27,489 


27,489 


1,273,305 


No.  OF 
Certi- 
ficates 


19,386 
2,238 
2,048 


23,672 


Annual 
Payment 


16,927,936 
1,350,765 
996,917 
882,019 


Vested 


No.  OF 
Certi- 
ficates 


1,612 
113 


20,157,637 


1,523 
286 


1,944 


21,728 


83,399 
"  3'555 


405,031 
423,110 


915,095 


19,242,542 


286 


Annual 
Payment 


1,740,339 
170,038 


23,538 
423,110 


2,357,025 


1,893 


103,003 
6,251 


19,945 


129,199 


2,227,826 


Statement  of  Business  in  Respect  of  Which  Reserves  Vary  Depending  Upon 
the  Market  Value  of  Specified  Groups  of  Assets  (Segregated  Funds) 

Assets  (at  Market  Values  December  31,  1974)  ^  FuNDg 

Total 
  $  175,350 

Bon  as   175.662 

Stocks,  preferred   1.838  362 

Stocks  common    731.643 

S''ort-term  investment   35-857 

Cash  ■   24.820 

Investment  income  due  and  accrued   _  

$2,981,694 

Total   - 

Liabilities 

Funds  held  for  the  benefit  of  policyholders:    $2,981,694 

Actuarial  reserve   

  $2,981,694 

Total  funds   —  ■  — = 

Reconciliation  of  Funds 

  $3,453,234 

Funds  at  beginning  of  year  ■•   -598,998 

Net  balance  of  investment  operations  and  expenses   127,458 

Net  transfers  re  policyholders'  benefits   

$2,981,694 

Funds  at  end  of  year    : 
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Industrial  Life  (concl'd) 

Investment  Operations  and  Expenses  Funds 

Income  Total 

,     j    $  14,303 

Interest  on  bonds   ^0g  9Q9 

Dividends  on  stocks   66  592 

Interest  on  short  term  investment    ' 

_    $  189,804 

Total  income  

Net  profit  on  sale  of  investments  (excess  of  proceeds  over  market  value  at  beginning  of  year  or  at 

$  3,562 


date  of  purchase  during  year) :  *  3  562 
Gain  on  stocks    '_  


Total  

Unrealized  appreciation  in  value  of  assets  (change  in  market  values  since  beginning  of  year  or  at 

date  of  purchase  during  year) :  ~  _  37  430 

Depreciation  on  bonds   —738  750 

Depreciation  on  stocks    ' 

Total  unrealized  depreciation   $-776,180 

Total  capital  loss   $—772,618 

Expenses 

.t    $  15,665 

Management  fees   519 

Custody  of  securities   , 

Total  expenses   *  16,184 

Net  balance  carried  to  reconciliation  of  funds   3 -598,998^ 

Amounts  Transferred  Re  Policyholders'  Benefits 

Transfers  and  payments  into  funds:  *    267  509 

Premium  allocations   _  ' 

_    $  267,509 

Total   ^ 

Transfers  and  payments  from  funds:  ~       6  547 

Annuity  payments   *    j 34*605 

Surrenders  •  •  ••••••••   _  /  W1 

Transfers  and  payments  to  or  from  other  funds  m  respect  ot  mortality   

^    $  140,051 

Total  

Net  transfers  and  payments   g  ' 


Bases  of  Valuation 


Deferred  Annuities  -  Accumulation,  net  investment  income  and  capital  gams  (losses)  -  Reserve  amount  $2,719,295. 
Vested  Annuities    -  Progressive  Annuity  Table  with  interest  at  4%  per  annum  -  Reserve  amount:  $43,757 

-  GA  1951  Table  (Projection  C)  with  interest  at  4%  per  annum  -  Reserve  amount.  $14,485. 


Basis  of  Guarantee  of  Variable  Annuity  Rates 

Individual  -  Progressive  Annuity  Table  with  interest  at  4%  per  annum  plus  loading  of  2%,  applicable  to  $225,769  for 
deferred  annuities  and  $5,183  for  vested  annuities.  ,  , 

Group  -One  contract  on  same  basis  as  individual,  applicable  to.  $38,574  vested  All  other  contracts  in  which 
guarantees  apply  are  GA  1951  Table  (Pro  ection  C)  with  interest  at  4%  per  annum,  apphcaole  to 
$1,694,300  for  deferred  annuities  and  $14,485  for  vested. 


Statement  of  Unit  Values 


Fund 

NET  ASSET 

UNIT  VALUE 

January  1,  1974 

December  31.  1974 

Jan.  1, 
1974 

Dec  31, 
1974 

Accumulation 
Units 

Annuity 
Units 

Accumulation 
Units 

Annuity 
Units 

$ 

3,224,665 
228,569 

$ 

2,777,537 
204,157 

$ 

13.71 

27.27 

$ 

16.41 
17.45 

$ 

11.39 
22.15 

$ 

13.11 
13.63 

Total  assets  

3,453,234 

2,981,694 
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Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 


Comparative  Balance  Sheet 

AssetS  Current  Prior 

Year  Year 

Investments:  $21,181,492  $23,412,894 

Bonds   6,685,181  7,117.396 

Stocks   34,699,037  26.669.336 

Mortgage  loans  Current PrVor 

^!^^::::::::::::::::::::::::::::::::::::::::::::::  "SBS     $'p^  —  ™ 

,    ffr  .  c                                                              .  .  2,901,823  2,889,323 

Subsidianes,  associates  and  affiliates   5  161,815  4,411,545 

Policy  loans   .   !   — .  

....  $77,744,988  $69,899,324 

Total  investments   *     109  622  658,711 

Cash  •  ••  -   814'.160  894,537 

Investment  income,  due  and  accrued   476  lg3  495,687 

Outstanding  life  insurance  premiums  and  annuity  considerations   219'772  357,805 

Accident  and  sickness  premiums  due  and  unpaid   v;\"""yv _  '  5,000 

Amounts  due  from  other  companies  on  reinsured  contracts  for  claims  paid   ^  ^  271.602 

Miscellaneous  accounts  receivable    \    — 

....  $79,496,037  $72,582,666 

Sub-totals   335,807  302,515 

Segregated  funds  


Total  assets. 


$79,831,844  $72,885,181 


Liabilities  and  Equity 

Actuarial  reserve  for  life  insurance  and  annuity  contracts  in  force   $6i*856936  $5Mol',786 

Aggregate  reserve  for  accident  and  sickness  insurance  •■  •IT^'+^+e 

Amounts  on  deposit  with  the  company,  pertaining  to  insurance  and  annuity  contracts  ^  ^  2.797,254 

and  including  interest  accumulations  •—■  „V'i"";'„' 

Provision  for  dividends  to  policyholders  (other  than  deferred  dividends)  payable  m  ^  600,000 

the  following  year   81641  163,779 

Provision  for  group  experience  refund    ;  

$66,114,149  $59,619,007 

Sub-totals   335,807  302,515 

Segregated  Funds   .  !   — 

$66,449,956  $59,921,522 

OutstandinTSSmiu^                                                    including  provisions  for  2  316  276  1,734,509 

unreported  claims  vv  j"-:  '"" '    7*816  11,524 

Insurance  premiums  and  annuity  considerations  received  m  advance   g  216 

Dividends  to  policyholders,  due  but  unpaid   430*405  598,690 

Accounts  payable  and  accrued  expenses   j  4oo'oOO  1,850,000 

Bank  overdrafts  and  borrowed  money    '208'817  69,730 

Amounts  received  but  not  yet  allocated   199*427  143,718 

Outstanding  premium  balances  due  reinsurers   33*,972  19,954 

Miscellaneous  liabilities  •   460  494  346,742 

Deposits  pertaining  to  taxes  on  mortgage  loans    *  24.232 

Provision  for  income  tax   606,200  612,468 

Due  to  reinsurer  •  »   j  916  297  1,773,762 

Employees'  pension  and  insurance  funds   '  —  

.  $74,037,421  $67,115,067 

Total  liabilities  

Policyholders'  equity:  2.853.507  2.898,953 

Surplus  in  par  fund   1*440,916  1,371,161 

Surplus  in  non-par  fund   '660*000  660,000 

Investment  reserve  par  fund   340  000  340,000 

Investment  reserve  non-par  fund   50o'oOO  500,000 

Reserve  for  contingencies    J   

  $  5.794.423  $  5.770,114 

Total  equity   1_J   

$79  831,844  $72,885,181 

Total  liabilities  and  equity   *'y'     '  — 
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The  Laurentian  Mutual  (.cont'd) 

Summary  of  Operations  (including  segregated  funds) 

Current  Prior 

Year  Year 

Premiums  and  annuity  considerations   $1S,?5o?<5  $14'll2  047 

Considerations  for  settlement  annuities...  JVV_o  m.u*# 

Contributions  to  employees'  pension  and  insurance  funds,  including  $119,274  by  17s  099  174  243 

m  £3__i=:z: ::::::::::::::  :::::::::::::::::::::::::::::::::::::::::::::::::::::::  ••<•«>* 

Net  investment  income,  segregated  fund   i  r-m  1 1  '708 

Realized  gain  (loss)  segregated  fund  assets  only   A'l&n  -40  781 

Unrealized  gain  (loss)  segregated  fund  assets  only   -49,860  w,fsi 

TOTAL  INCOME   $20,417,275  $18,524,006 

Claims  incurred  under  insurance  and  annuity  contracts,  other  than  under  settlement  2g6  7gQ 

annuities   c;«'q7«  '  52559 

Payments  under  settlement  annuities   iii'oin  918SS 

Payments  from  employees'  pension  and  insurance  funds...   ..   ui.ziu  yi|OJJ 

Normal  increase  in  actuarial  reserve  (excluding  increase  due  to  changes  in  valuation  ^  ^  ^  ^  ^ 

Increase  m  segregated  fund  ■   %L •  -  522  500 

Increase  in  aggregate  reserve  for  accident  and  sickness  insurance   f  1-1117  1717SS 

Increase  in  employees'  pension  and  insurance  funds   IcqoU  1  aori  S 

Interest  credited  to  amounts  on  deposit  with  the  company   39  220  24  832 

Interest  on  claims  ••   i^'aqx 

Taxes,  licences  and  fees,  excluding  investment  taxes  and  income  tax   1  ao^'ri  8 

Commissions  on  insurance  premiums  and  annuity  considerations   *  c5on7_  Vm7  670 

General  expenses  (excluding  investment  expenses)   1  872  1  685 

Segregated  fund  expenses   ; '°'  —6<Cn 

Other   -6,268 

Total  expenses   $19,508,602 

Profits  before  gains  or  losses  on  investments,  dividends  to  policyholders  and  income  tax  $  9°8.673 

Dividends  to  policyholders   79  968 

Group  experience  refund   ' 

Profit  before  gains  or  losses  on  investments  and  income  tax   $  2\7'7J^ 

Net  gains  or  losses  on  investments  (other  than  segregated  fund)   56,924 

Profit  before  income  tax   $  21^'qq7? 

Income  tax   '  


Net  profit   $  280-659 

Surplus  Account 

Surplus,  at  beginning  of  year: 

In  insurance  and  annuity  funds  -  policyholders   *  ^zumi* 


$17,561,338 

$ 

962,668 

601,337 

168,373 

$ 

192,958 

488,182 

$ 

681.140 

-14,735 

$ 

695,875 

$  4,102,824 

INCREASES 

Balance  carried  from  summary  of  operations   $     __ni5?  $  Jno'o?? 

Non-admitted  assets  at  beginning  of  year   ______ 

Total  increase   $    72<>'796  j  1'105'810 

DECREASES 

Investment  in  segregated  funds   „  ~ 5  827  ^  2-/'tf77 

U.S.  money  exchange  ■•— ■;   *     19n'ftnn  -?nn'ooO 

Increase  in  actuarial  reserves  due  to  changes  m  valuation  basis   ^  _n'i  *7 

Non-admitted  assets  at  end  of  year   570'660  _______ 

Total  decrease   $__696_87  $  938,520 

NET  INCREASE   *        24'309  $  167'29° 

^LtlnSnuit y  funds  -  policyholders   *  4,294,423  $  4,270.114 
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The  Laurentlail  Mutual  (cont'd) 


Summary  of  Operations 


Accident  and  Sickness 
(Included  in  Summary  of  Operations —All  Business) 

Current  Prior 
Year  Year 

^      .    $  3,116,357 

Premiums  written   ^20  746 

Reinsurance  ceded    ' 

$  2,695,611 

Increase  in  additional  reserve  for  non-cancellable  policies   | ,744  ^  ^ 

Increase  In  reserve  for  unearned  premiums    ' 

  $  1,348,785 

Claims  paid  -  net    581,767 

Increase  in  provision  for  unpaid  claims    24  ofig  j  945  520 

Increase  in  present  value  of  amounts  not  due  on  claims   '  __J  

$  414,880 

.    .    $  70,667 

Commissions   59  343 

Taxes   ZZZZZ  473^050 

General  expenses   _j  ^gg 

Dividends  to  policyholders   70,900  672,571 

Group  experience  refund   ,  '  ,  

$  -257,691 
44.971 


Increase  in  reserve  for  contingent  benefits. 

Net  underwriting  loss  


$  -302,662 


EXHIBITS 

Assurance  Premiums  and  Annuity  Considerations 


Classification 

LIFE  INSURANCE 

ANNUITIES 

Total 

Ordinary 

Group 

Ordinary 

Group 

Partici- 
pating 

Non- 
partici- 
pating 

Partici- 
pating 

Non- 
partici- 
pating 

Partici- 
pating 

Non- 
partici- 
pating 

Partici- 
pating 

Non- 
partici- 
pating 

Net  of  reinsur- 
ance ceded: 

First  year  

$ 

78,804 
509,541 

$ 

605,934 

$ 

26,156 

$ 

$ 

486,190 
357,134 

$ 

259,853 

$ 

65,641 

$ 

402,466 
55,711 
939,820 

$ 

1,227,313 
1,554,476 
9,843,448 

Renewal  

Totals  

4,275,588 
4,863,933 

3,277,691 
3,883,625 

686,858 
713,014 

50,052 
50,052 

547,798 
1,391,122 

259,853 

65,641 

1,397,997 

12,625,237 

Gross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


PARTICIPATING 

NON-PARTICIPATING 

Total 

Classification 

Ordinary 

Group 

Ordinary 

Group 

$ 

178,639,612 
42,462,460 
4,500 

$ 

$ 

160,994,400 
1,358,016 
142,163,621 

$ 

$ 

339,634,012 
43,820,476 
365,303,059 

215,97l!982 

7,162,956 

Temporary  additions  to  sums  insured:  addi- 
tional coverage  and  family  income  riders 

33,140,970 
1,183,170 

23,448,670 
6,922,000 

56,589,640 

1.183,170 
17,696,861 

10.774,861 
266,205,573 

215,971,982 

334,886,707 

7,162,956 

824,227,218 
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The  Laurentian  Mutual  (cont'd) 


General  and  Investment  Expenses 
(Including  Segregated  Funds) 


Life 

Accident 

AND 

Sickness 

Investment 

Total 

RENT 

$ 

229,566 
79,040 

$ 

49,536 
4,414 

% 

29,236 

$ 

308,338 
83  454 

308,606 

53,950 

29,236 

391,792 

SALARIES,  WAGES  AND  ALLOWANCES 

1,191,538 
151,417 
291,077 
26,416 
67.842 

233,557 
7,897 
31,764 
2,191 

178,568 

1,603,663 
159,314 
322,841 
38,450 
67,842 
267 

9,843 

14,510 
1,742,800 

-14,243 
261,166 

188,41 1 

2  192,377 

64,957 
49,525 
37,024 
28,979 
50.727 
25,651 

CONTRIBUTIONS  TO  EMPLOYEES'  AND 
AGENTS'  WELFARE 

46,905 
49,525 
30,410 
23,778 
42,799 
20,747 

10,778 

7,274 

4,387 
3,452 
5,303 
2,996 

2,227 
1,749 
2,625 
1,908 

Contributions  to  provincial  rieaith  insurance  plans  

214,164 

26,916 

15,783 

256,863 

PROFESSIONAL  AND  SERVICE  FEES 
AND  EXPENSES 

T           1   t  A 

3,106 
34,320 
48,228 
14,671 
22,409 

349 
4,150 
2,946 

396 
5,320 

918 

4,373 
38,470 
52,065 
15,860 
30,622 

891 
793 
2,893 

122,734 

13,161 

5,495 

141,390 

MISCELLANEOUS  EXPENSES 

81,361 
46,705 
2,096 
11,621 
15,753 

8,566 
537 
565 

3,133 

89,927 
47,242 

1  C77 

19,831 

1  C  7  CI 

15,495 
9,164 
133.590 
189,819 
48,231 
86,818 
1 16,891 
44,884 
86,986 

916 
5,077 

15,495 
2,345 
11,707 
13,112 
4,402 

19,142 

Postage,  telegraph,  telephone,  express  

5,371 
105,980 
142,066 
35,327 
70,931 
75,778 
35,230 
49,501 

1,448 
15,903 
34,641 

8,502 
15,887 
21,971 

9,654 
-2,950 

Rental  of  equipment,  tabulating  and  miscellaneous  services.. 

Other 

40,435 

677,720 

117,857 

112,631 

908,208 

REAL  ESTATE  EXPENSES,  EXCLUDING  TAXES 

438,658 

438,658 

438,658 

438,658 

3,066,024 

473,050 

790,214 

4,329,288 
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The  1  .uirentiau  Mutual  (cont'd) 


Summary  of  Reserve 


 —  

Participating 

Non- 
participating 

Total 

Reserve  for  policies  and  contracts  in  force: 

$ 

35.450,108 
3,059,690 

$ 

17,855,160 
6,945,028 

$ 

53,305,268 
10,004,718 

38,509,798 

24,800,188 

o3,30y,voo 

Deduct  reserve  for  reinsured  contracts: 

o  1  j,Ojj 

297  319 

1,112,974 

815,655 

297,319 

1,112,974 

Deduct  deferred  life  insurance  premiums  and  annuity  considera- 

37,694,143 
595,165 

24,502,869 
566,623 

62,197,012 
1.161,788 

37,098,978 
5,936 

23,936,246 
41,038 

61,035,224 
46,974 

Add  reserve  for  contracts  reinsured  with  unregistered  companies  

37,104,914 

23,977,284 

61,082.198 
634,556 

Balance  of  adjustment  to  actuarial  reserves  as  a_  result  of  change  m 

60,447,642 

Valuation  of  Insurance  Policies  and  Annuity  Contracts 

Individual  Contracts 

The  reserves  have  been  adjusted  for  the  payment  of  the  amount  of  insiirance  at  the  moment  of  death  and.  for 
policies  with  fractional  premiums,  for  the  loss  of  premium  m  the  year  of  death. 

The  deferred  premiums  deducted  from  the  mathematical  reserve  have  been  obtained  using  the  modified  net 
premiums  and TIssSgT  uniform  distribution  of  issues  during  the  calendar  year,  which  is  the  same  assumption 
underlying  the  mean  reserve  formula. 

The  Laurentian  Mutual 

Policies  issued  before  February  1,  1970:  .  . 

The  Canadian  method  of  modification  has  been  applied  in  valuing  these  policies.  Regular  plans  (participating  or 
non-participating),  with  guaranteed  values,  issued  from  1945  to  1958  inclusive,  have  been  valued  at  3H%. 

All  other  regular  plans  (life,  endowment  or  term)  have  been  valued  at  3%. 

Policies  issued  since  February  1,  1970: 

All  policies  have  been  valued  on  1958  CSO  and  an  interest  rate  of  3V2%.  The  Canadian  method  of  modification 
has  been  used. 

Joint  Lives  (husband  and  wife):  , 
Six  whole  life  policies,  representing  $6,000.00  of  insurance  in  force,  are  valued  multiplying  by  1.4  the  reserve  which 

would  be  obtained  should  the  husband  be  the  one  insured. 

Three  20  payments  whole  life  policies,  representing  $3,000.00  of  insurance  in  force,  are  valued  multiplying  by  1.35 

the  reserve  which  would  be  obtained  should  the  husband  be  the  one  insured. 

"University"  Policies  (Term): 

•'University"  term  policies  are  valued  by  using  a  constant  reserve  factor  equal  to  $1.14  a  thousand  of  insurance. 
In  compXg  the  deferred  premiums,  a  modification  net  premium  of  $2.28  a  thousand  of  insurance  is  assumed. 

Variable  policies:  <•  .  A      j.  •„ 

Whole  life  policies  with  variable  option  are  valued  on  1958  CSO  mortality  table,  with  3H%  of  interest,  using 
the  Canadian  method  of  modification. 

^  Single  premiums  participating  deferred  annuity,  and  paid-up  annuity:  the  reserve  is  equal  to  the  value  at  maturity 
discounted  at  4%.  .  .  -  ,  _ 

Single  premium  non-participating  deferred  annuity:  for  each  of. the  first  policy  years  «»  ""J^"^^^ 

?ne^\VS^^ 

rlttaS^frf^^ 

veloped  using  1958  CSO  Mortality  Table. 

''Deposit"  part  of  DEF I:  .  .  « *  *v 

D-irine  the  ten  calendar  years  following  the  receipt  of  a  deposit,  the  reserve  on  this  deposit  is  equal  to  the  guaran 
tees  3Thegcontract^ relatlveto  this  deposit,  discounted  using  the  interest  rate  use the  f  Ung  «jnus 
respect  to  deposits  received  for  more  than  10  years,  the  reserve  held  is  equal  to  the  balance  of  the  deposits.  However, 
the  reserve  never  can  be  less  than  the  balance  of  deposit  accumulated  on  a  contract.  _ 

The  reserve  for  the  waiver  of  premiums  of  annuity  contracts  is  equal  to  two  times  the  premium  payable  for  this 

beneThe  reserve  for  RAVI  is  calculated  using  the  annuity  table  for  1949  (projection  B  20  years)  and  the  interest  rate 

used  for  rating  minus  1%  but  not  exceeding  8%. 
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The  Laurentian  Mutual  (cont'd) 

Valuation  of  Insurance  Policies  and  Annuity  Contracts  (con't) 
Union  du  Commerce 

^Policies  issued  before  July  1.  1945:  all  systems  are  valued  on  the  table  of  mortality  "American  Experience  Table", 
with  an  interest  rate  of  4%  and  the  "Net  Level  Premium  method. 

Policies  issued  on  or  after  July  1.  1945  and  before  January  1.  1952:  all  systems  are  valued  on  AM  (5).  with  an 
interest  rate  of  3  H%  and  the  Canadian  method  of  modification. 

Policies  described  in  the  preceding  subparagraphs  are  fully  comsured.   

are  valued  with  an  interest  rate  of  3  lA%- 

*£5STS£  « "  ato  January  ,.  .952:  a,l  system  are  valued  on  the  tab.e  of  mortality  .94!  CSO.  wth  an 
interest  rate  of  3%  and  the  Canadian  method  of  modification. 

^  5Antylms  are  valued  on  the  table  of  mortality  1958  CSO.  with  an  interest  rate  of  3  Wo  and  the  Canadian  method 
of  modification,  using  age  last  birthday. 

General 

the  Union  du  Commerce  for  which  the  exact  decreases  have  been  used. 

the  end  of  the  family  income  period. 
Mortgage  Policies: 

These  policies  are  valued  as  Family  Income  Riders.  thousand 

CoTnired  amounts  of  insuranee  are  valued  on  the  same  basis  and  along  the  with  same  method  as  the  basic  con 

ment  of  claims  at  the  moment  of  death. 

Additional  Information 

Policies  issued  with  rated-up  age  are  valued  using  the  rated-up  age. 
Policies  with  lien  are  valued  the  same  way  as  policies  without  lien. 

of  a  substandard  paid-up  whole  life  and  a  standard  paid-up  life. 

(ii)  Shit  resefve  w^ll  be  buildup  linearly  during  the  period  of  premiums  payment. 

(iii)  there  is  an  adjustment  for  the  immediate  payment  at  death. 

Disability 

Waiver  of  premium  in  case  of  disability:  published  to  two 

tlmeSe=V^?^ 

ZZT^m^^^^Z*  combination  of  .95S  CSO.  ,95,  Disability  Study,  and  a  rate 
of  interest  of  ilA%- 

^ofoo,^ 

f££S^^^^^d?!^Zs  *      °c        benefit  on  an  EMCat,ve  Whole  L,fe  poUcy 

issued  at  the  same  age.  )974.  Thc  reserve  for  these  policies  is  calculated  on  the  same  basis  as  the 

For -policies  issued  after  September ^  »">•  ln0  .'  ch  J,         there  g  no  reserve  for  the  reimbursement  of  capital 
^^^^^pSSS^SttS  waiHng4period  of  4  months  is  ..2  times  the  reserve  for  polices  with 
waiting  period  of  6  months. 


^ZC^iKt^M*  «»  a  niodc.  omc  e„e  held  before  the  occurrence  of  death  or 

disability  is  equal  to  two  times  the  annual  gross  premium  for  the  benefit. 

Af  Jr  death,  a  supplementary  reserve  is  held,  equal  to  the  present  value  of  premiums  waived,  taken  with  3% 
terest  rate. 
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The  !  Aurentiaii  Mutual  (cont'd) 

Valuation  of  Insurance  Policies  and  Annuity  Contracts  (concl'd) 

Additional  Information 
Accidental  death  and  mutilation: 

indemnil     be  tefil  is  computed  using  a  combination  of  1959  A  D.B  T  with  1958  CSO 
e  for  the  double  indemnity  and  mutilation  is  taken  equal  to  115%  ot  the  double 
indemnity  reserve,  ami  the  triple  indemnity  reserve  is  taken  as  125%,  of  the  double  indemnity  reserve.  The  reserve 
is  on  a  net  level  premium  basis. 

u  ,1  on  "1937  Standard  Annuity  Mortality  Table"  with  an  interest  rate  of  3%;  settle- 
ment annuities  not  involving  life  contingencies  are  valued  by  taking  as  reserve  the  present  value  at  3%  ot  all  tuture 
payments. 

Guaranteed  Insurability: 

,tion)  reserves  and  Type  II  (after  the  option)  reserves  are  held  for  these  benefits  The 
at  the  opti  «  ages  have  been  computed  using  comparisons   select   vs.    ultimate  based 
-  the  option  were  assumed  to  be  75%  of  Linton  B.A  The  reserves  before  the  option 
have  been  computed  using  1958  CSO  and  3H%-  Type  II  reserves  will  be  extinguished  progressively,  20%  a  year. 

i  -  are  held  for  individual  life  insurance  policies  issued  from  group  conversions.  The  reserves 
held  are  equal  to  $75.00  per  thousand  converted  in  a  year  and  are  extinguished  progressively,  20%  a  year. 

Index  conversion  reserve: 

is  held  for  conversion  for  the  rider  Index.  The  reserve  is  computed  assuming  that  every  policy- 
holder will  convert  for  a  whole  life  policy  at  age  65;  then  a  net  level  premium  is  computed  using  1958  Cb O and  a  6  A i/o 
te.  At  age  65  and  for  the  subsequent  years  the  accumulated  reserve  decreases  at  a  rate  ot  20  /0  per  year. 

Group  Contracts 
Corporation  Prit  ct  Revenu 

Reserves  on  insurance  attached  to  investment  certificates  issued  by  'la  Corporation  Pret  et  Revenu'  are  taken 
as  \ .  the  annual  rate  of  yearly  renewable  term  calculated  on  1941  CSO,  with  an  interest  rate  of  2%. 

Croup  Life  Insurance 

•  oup  life  policies,  in  addition  to  the  unearned  premium  reserve,  a  contingency  reserve  of  2%  of  the  premiums, 
net  of  reinsurance,  is  held.  For  the  waiver  of  premiums,  an  additional  reserve  of  75%  of  the  amount  of  insurance  is  held. 

Croup  Annuities:  . 

Group  annuities  purchased  prior  to  the  policy  anniversary  in  1967  have  been  valued  according  tc >  the  ^A-1951 
Mortality  Table  projected  19  years  on  scale  B,  with  interest  at  the  rate  of  4%.  Group  annuities  purchased  on  or  after 
the  1967  policy  anniversary  were  valued  according  to  the  GA-1951  Mortality  Table  projected  30  years  on  scale  C, 
with  interest  at  the  rate  of  5%. 


Allocation  of  Surplus 

Ordinary  Life:  „ 

Policies  issued  before  February  1,  1970:  dividends  on  participating  policies  have  been  calculated  on  a  contributory 
basis  using  the  following  factors:  **.   *       +•  +v, 

(a)  loading:  a  percentage  of  gross  premium  varying  from  4%  in  the  first  policy  year  to  7V2%  m  the  twentieth 
policy  year. 

(b)  mortality:  $2.00  per  thousand  of  amount  at  risk. 

(c)  interest:  1%  of  mean  reserve.  . 
Dividends  paid  are  a  percentage  of  the  results  obtained  by  the  method  described  above.  This  percentage  is  70  tor 

^^S^S^J^  31^970:  dlvide^per  $1,000  of  insurance  are  obtained  from  the  following  formula: 
$  f^J^^^^^J&^e^  terminated  policy  year  after  the  first  five,  or  $2.00. 

(c)  X^nSninaUeSrve,  where  X  =  Vi  for  whole  life  policies.  X  =  %  for  limited  payment  whole  life  policies, 

(d)  ^iJlS^S^^S^^is  obtained  from  the  above  factors  are  increased  by  $0.70  minus 
$0.02  for  each  year  of  the  payment  period;  this  corrective  factor  cannot  be  negative. 

Ordinary  Annuities: 

Issued  before  October  1,  1970:  dividends  are  set  equal  to  1  %%  of  the  initial  reserve. 

Policies  issued  after  September  30,  1970:  dividends  of  the  first  5  policy  years  are  set  equal  to  1  H%  of  the  initial 
reserve. 

Ordinary  Accident  and  Sickness  Insurance: 

For  ordinary  accident  and  sickness  non-cancellable  contracts,  in  addition  to  the  unearned  premium  reserve  an 
additional  reserv  e  has  been  calculated  along  with  "1964  Commissioners  Disability  Table  ,  an  interest  rate  ot  5 /0, 
and  the  method  called  "2-years  Preliminary  Term  Method". 


Accident  and  Sickness  Insurance 

Dividends  paid  are  the  following: 

-  Nothing  in  the  first  and  second  policy  years. 

-  5%  of  the  annual  gross  premium  in  the  third  policy  year. 

-  10%  of  the  annual  gross  premium  in  the  fourth  policy  year. 

-  15%  of  the  annual  gross  premium  for  policy  years  5  and  over. 

Group  Accident  and  Sickness  Insurance:  , 
using  "1964  Commissioners  Disability  Table"  at  the  rate  of  interest  of  3%. 
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The  Laurentian  Mutual  (cont'd) 

Life  Assurance  Policies  (Gross) 


ORDINARY 

GROUP 

TOTAL 

Classification 

Number 

Amount 

Number 

OF 

Policies 

Number 
of  Cer- 
tificates 

Amount 

Number 

OF 

Policies 

Amount 

In  force,  December  31,  1973  

82,102 
5,649 
111 

$ 

556,293,770 
86,491,945 
2,212,700 
77,645 

158 
23 

71.681 
1,509 
34 

$ 

202,760,209 
18,523,490 
21,624 

82,260 
5,672 
111 

$ 

759,053,979 
105,015,435 
2,234,324 
77,645 
54,516,611 

87,862 

2,300,040 
647,376,100 

181 

8,015 
81,239 

52,216.571 
273,521,894 

88,043 

920,897,994 

Less  ceased  by: 

324 
302 
539 
1,793 
1,607 

2,438,573 
463,568 
4,891,772 
7,997,272 
23,260,506 

3,591,319 

130 

438,246 

324 
302 
539 

2,876,819 
463,568 
4,891.772 
7,997,272 
46,550,342 
24,646,990 
5,603,203 
3,640,810 

38 

2,551 
3,203 

95  9R0  R36 
24,646,990 
2,011,884 

1,793 
1,645 

175 

175 
4,740 

3,640,810 
46,283,820 

38 

5.884 

50,386,956 

4,778 

96,670,776 

In  force,  December  31,  1974  

83,122 

601,092,280 

143 

75,355 

223,134,938 

83,265 

824,227.218 

Analysis  of  Amounts  of  Life  Assurance  Effected  and  in 


Classifi- 
cation 

NEW  EFFECTED 

IN  FORCE 

Direct 
Written 

Reinsur- 
ance 
Ceded 

Net 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

$ 

86,491,945 
18,523,490 

$ 

10,595,455 
4,254,400 

$ 

75,896,490 
14,269,090 

$ 

592,697,291 
121,295,180 

$ 

8,394,989 
101,839,758 

$ 

71,463,452 
29,352,237 

$ 

529,628,828 
193,782,701 

Totals  

105,015,435 

14,849,855 

90,165,580 

713,992,471 

110,234,747 

100,815.689 

723,411,529 

I 


00 
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The  Lauren  tian  Mutual  (cont'd) 


In  force, 

Dec.  31.  1973. 

New  effected  

Old  increased  

Transfers  

Add.  deposits  


Totals  

Less  ceased  by: 

Death  

Expiry  

Surrender  

Decrease  

Withdrawal..., 

Transfers  

Cancellation.. 


Annuities  (Gross) 


ORDINARY  ANNUITIES 


Total  ceased. 


In  force. 

Dec.  31.  1974 


Reinsurance 
In  force. 

Dec.  31.  1974: 
Assumed  


IVki-  k red 


No. 


851 
544 


1.395 


Annual 
Pay- 
ment 


2.206.386 
1.535.595 


Vested 


No. 


102.753 


3.844,734 


113 


1.282 


1.308 


293.403 
93,399 


2.400 


390,510 


3,454,224 


Annual 
Pay- 
ment 


GROUP  ANNUITIES 


Deferred 


No. 

OF 

Con- 
tracts 


No. 
of 
Cer- 
tifi- 
cates 


1,463 

52 
155 


Annual 
Pay- 
ment 


Vested 


No. 

OF 

Cer- 
tifi- 
cates 


Annual 
Pay- 
ment 


996,420 
32.325 
296,875 


76  1,670 


30 


198 

4 


236 


1,434 


1,325,620 


2,635 


48,785 


118,37 
4,315 


174,106 


1,151.514 


12,440 


$ 

36.189 


4,315 


SETTLE- 
MENT 
ANNUI- 
TIES 


No. 


Annual 
Pay- 
ment 


63 


40.504 


2,516 
1,978 


4,494 


36,010 


53 


45,152 
4,491 


DISA- 
BILITY 
ANNUI- 
TIES 


No. 


49,643 


600 
11,874 


10 


6.732 


43 


37,169 


Annual 
Pay- 
ment 


1,680 


Statement  of  Business  in  Respect  of  Which  Reserves  Vary  Depending  Upon 
the  Market  Value  of  Specified  Groups  of  Assets 
(Segregated  Funds) 

Assets  (at  Market  Values  December  31,  1974)  ^  Funds 

Total 

„     .    $  126.267 

Bonds     155,453 

Stocks,  common   30,000 

Guaranteed  deposits   is'741 

Cash  ••■   5  346 

Investment  income  due  and  accrued    ' 

$  335,807 

Liabilities 

„                  ,    $  2,983 

Due  to  other  funds   1,212 

Expenses  due  and  accrued  "''  6,663 

Accounts  payable    !  

_    $  10,858 

Total  amounts  owing  

Funds  held  for  the  benefit  of  policyholders:  *  1Q6  Q54 

Actuarial  reserve..  'ZZ'.'.'Z'..  20o!oOO 

Transferred  from  other  funds   j  7 

Surplus    !  

  $  324.949 

Total  funds    

Total  funds  and  amounts  owing   *  J    '  . 

Reconciliation  of  Funds 

„     ,       .     .    .       ,    $  282,429 

Funds  at  beginning  of  year  ••   016 

Net  balance  of  investment  operations  and  expenses   69*536 

Net  transfers  re  policyholders'  benefits    !  

  $  324.949 

Funds  at  end  of  year   ,  . 
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he  Laurentian  Mutual  (concl'd) 

Investment  Operations  and  Expenses  All  Funds 

Total 

Income 

  $  10,749 

iterest  on  bonds   7,838 

>rvidends  on  stocks ,    2  482 

-iterest  on  guaranteed  deposits     1,816 

oecial  dividends  and  interest  on  invested  reserve   .  

  $  22,885 

Total  income   

IET  PROFIT  ON  SALE  OF  INVESTMENTS  (excess  of  proceeds  over  market  value  at  beginning  of 

year  or  at  date  of  purchase  during  year) :    $  1,831 

Gain  on  stocks   —  

$  1,831 

Total  gain  on  sale  of  investments   

FNREALIZED  APPRECIATION  IN  VALUE  OF  ASSETS  (change  in  market  values  since  beginning 

of  year  or  at  date  of  purchase  during  year) :    $  -8,150 

Depreciation  on  bonds   —41  710 

Depreciation  on  stocks   —  

  $-49,860 

Total  unrealized  depreciation   .  

  $-48,029 

Total  capital  loss   

Expenses 

  $  1,835 

Management  fees   37 

Safekeeping  and  exchange  expense    

  $  1,872 

Total  expenses    

....  $-27,016 

Net  balance  carried  to  reconciliation  of  funds   __ 

Amounts  Transferred  re  Policyholders'  Benefits 

Transfers  and  payments  into  funds:    $110,447 

Reserve  allocations  

  $  110,447 

Total    • 

Transfers  and  payments  from  funds:    $  3,712 

Lapse   '   37  199 

Surrender    

  $  40,911 

Total   ■ 

  $  69,536 

Net  transfers  and  payments   ■__  = 


Statement  of  Unit  Values 


Fund  A  

Fund  B  

Total  assets 


NET  ASSETS 

January  1, 
1974 

December  31, 
1974 

$ 

154,347 
128,082 

$ 

194,985 
129,964 

282,429 

324,949 

UNIT  VALUE 


January  1,  1974 


Accumulation 
Units 


11.81 
12.81 


Dec.  31,  1974 


Accumulation 
Units 


10.06 
13.00 
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LES  PREVOYANTS  DU  CANADA 
(The  Canadian  Provident) 

Head  Office,  Montreal,  Que. 

OMcetS  -  Chairman  of  the  Board,  L.  Webster;  President,  M.  Tremblay;  General  Manager,  R.  Decary;  Actuary, 
J.-M."M*orei;  Secretary.  C.  Beauvais;  Treasurer,  J.  Beauchemin;  Vice-president,  S.  Rocheleau. 

i .  Sirois,  M.  Tremblay,  R.  Beaulieu,  L.  C.  Webster,  E.  Asselin,  B.  Courvette,  P.  DesMarais, 
J.-M.  Chabot.  R.  Desourdy.  J.  Peytavy,  S.  Rocheleau,  M.  Asselin,  A.  S.  Labatt.  P.  Racine. 

Auditors,  -  Samson.  Belair,  Cote,  Lacroix  and  Associates. 

DaU  of  Incorporation.  -  1909.  Commenced  Business  in  Ontario.  -  1946. 

Provinces  in  Which  Licensed.  -  Ontario  and  Quebec. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 


Capital  stock  authorized: 

Amount  -  Common.  $1,000,000. 

N  >.  of  Shares  -  Common,  1.000,000;  Par  Value,  $1  each. 


Capital  stock  issued  and  outstanding  at  beginning  and  at  end  of  year. 


No.  of  Amount  Amount 

Shares       Subscribed     Paid  in  Cash 
350,000  $350,000  $350,000 


Comparative  Balance  Sheet 


Investments:  .  . 

Short  term  deposits  and  money  market  securities.. 

Bonds  

Stocks  

Mortgage  loans  


Current 
Year 

Real  estate   $  M°H0° 

Encumbrances   471,749 


Prior 
Year 


$  1,103,300 
493,030 


Policy  loans  

Total  investments- 


Current 
Year 

$  1,385,000 
24,935,618 
5,205,245 
24,919,712 


631,551 
3,378,639 
$60,455,765 


Cash  

Investment  income,  due  and  accrued  :  

Outstanding  life  insurance  premiums  and  annuity  considerations. 

Accident  and  sickness  premiums  due  and  unpaid  

Outstanding  premiums  -  pension  fund  

Sub-totals  

Segregated  funds  


480,654 
685,138 
738,373 
158,402 


$62,518,332 
498,808 


Total  assets   $63,017,140 


Prior 
Year 

$  1,050,000 
21,865,751 
5,436,539 
21,281,439 


610,270 

2,926,909 

$53,170,908 

132,833 
636,426 
549,446 
194.306 


$54,683,927 
557.975 

$55,241,902 


498^08  557,975 
$49,994,781 


Liabilities  and  Equity 

Actuarial  reserve  for  life  insurance  and  annuity  contracts  in  force   $52,491,939  $46'5n?'767 

Aggregate  reserve  for  accident  and  sickness  insurance   451,1/5  tu^./u/ 

Amounts  on  deposit  with  the  company,  pertaining  to  insurance  and  annuity  contracts 

and  including  interest  accumulations  .   1.979,701  i,<zv,*\» 

Provision  for  dividends  to  policyholders  (other  than  deferred  dividends)  payable  m  g94 

the  following  year   lei  sin  171630 

Provision  for  group  experience  refund   4»i,aw  ' 

$49,436,806 

\LS   ""■  'Ano'ono 

Segregated  funds., 

Sub-totals  .-.  ;•-  $56,413,060 

Outstanding  claims  under  insurance  and  annuity  contracts,  including  provisions  tor  g9? 

unreported  claims  ;  ■:   ic'o7o  '  14865 

Insurance  premiums  and  annuity  considerations  received  in  advance   15,  IT*  2  220 

Dividends  to  policyholders,  due  but  unpaid   An**?**  21o'500 

Accounts  payable  and  accrued  expenses   ta&M  10043 7 

Amounts  received  but  not  yet  allocated   17  894  17*086 

Interest  on  claims   .  mVnnn  QSft'?n 

Employees'  pension  and  insurance  funds   1,102,000  *>u,/u 

Total  liabilities   $59,998,064  $53,080,999 

Policyholders'  equity:  4,156,126  3,702,160 

Surplus  m  par  fund     149  217  3,277 

Investment  reserve  par  fund   Jjcinoi  3  183 

Investment  reserve  non-par  fund   161,083  5,iso 

Shareholders' equity:  acn  nnn  ISO  000 

Capital  stock  paid  in   3oS'Sm  53  025 

Surplus  in  shareholders'  fund   ™>*f  -2,950,742 

Surplus  in  non-par  fund   J'oyi/|"J  __1__J__ 

Total  equity   $  3,019,076  $  2,160,903 

Total  liabilities  and  equity   $63,017,140  $55,241.902 
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Les  Prevoyants  (cont'd) 


Summary  of  Operations  (Including  Segregated  Funds) 

Current  Prior 

Year  Year 

Premiums  and  annuity  considerations   ^'I?!'?!!  $13  259  141 

Considerations  for  settlement  annuities  ■■■■■■■■  •  -r"  i 

Contributions  to  employees'  pension  and  insurance  funds,  including  $90,262  by  ^  ^  ^  ^ 

employees    4.457  297  3  712  562 

Net  investment  income    17  124 

Net  investment  income,  segregated  fund   90880  92  390 

Miscellaneous  revenue  •■  •   k'm*  —19  552 

Realized  gain  {loss)  segregated  fund  assets  only    nn  ov;  -7  968 

Unrealized  gain  {loss)  segregated  fund  assets  only   2617 

Transfer  of  general  expenses  of  segregated  fund   Z'UJU   ' 

Total  income   $19,501,381  $17'236'863 

Claims  incurred  under  insurance  and  annuity  contracts,  other  than  under  settlement  ^  ^  $  6(352,4  24 

annuities  ;-;   *  Qc^nn  '  73  591 

Payments  under  settlement  annuities..  ••   oq'iq?  19QQ78 

Payments  from  employees*  pension  and  insurance  funds...   ..  ;   ze.iv^  ' 

Normal  increase  in  actuarial  reserve  (excluding  increase  due  to  changes  m  valuation  ^  ^  ^  ^  ^  ^ 

_      basef> i"Tt  "  A -59,367  '  59',369 

Increase  m  segregated  tuna.   ■.   a»  60  630 

Increase  in  aggregate  reserve  for  accident  and  sickness  insurance   ic?7R7  17  9S6 

Increase  in  employees*  pension  and  insurance  funds   inni  68  91  418 

Interest  credited  to  amounts  on  deposit  with  the  company   43  691  32,471 


Interest  on  claims  ■■   occ'nna  95n*534. 

Taxes,  licences  and  fees,  excluding  investment  taxes  and  income  tax   oni'SiS  848  807 

Commissions  on  insurance  premiums  and  annuity  considerations   088  796  2  616  451 

General  expenses  (excluding  investment  expenses)   J,U8S,//o  AU1  ' 


Profit  before  gains  or  losses  on  investments. 


Surplus  Account 


In  insurance  and  annuity  funds  -  policyholders 


Total  decrease  before  dividends  to 


In  insurance  and  annuity  funds  -  shareholders   I'f ?2  19* 

In  insurance  and  annuity  funds  -  policyholders   q.ioo.izo 


$16,201,163 


Total  expenses   $17,686,638 

Profits  before  gains  or  losses  on  investments,  dividends  to  policy-  ^  $  1  035  700 

holders   *    *513;611  4791764 


Dividends  to  policyholders                                                                                                 547'l45  317  813 

Group  experience  refund   '   ' 

.    $     753,987  $  238,123 

171,996  207,694 


Net  gains  or  losses  on  investments  (other  than  segregated  fund)  

$     925,983  $  445,817 

Net  profit   Z  '  — 


Surplus,  at  beginning  of  year:  -  „?- 

In  shareholders'  fund    ^_  ,  aA'yf?  _ 

In  insurance  and  annuity  funds  -  shareholders   ^ 


53,525 
1,567,945 

3,702,160  2,967,988 


INCREASES 

Balance  carried  from  summary  of  operations   $     925,983  $  445,817 

Total  increase   jj    925'983  $  445'817 

DECREASES 

Increase  in  actuarial  reserves  due  to  changes  in  valuation  basis   $     ^840  *      36  460 

Increase  in  investment  reserve   '   ' 


shareholders   $     319.150  $  42,442 


Net  increase  before  dividends  to  shareholders   $    6?5'?nn         $  4?5'sno 

Dividends  to  shareholders   52'5UU  3  ' 

Net  increase   »    554-333  $  350'875 

Surplus  at  end  of  year:  301  $      53  025 

In  shareholders    -1.890.651  -1,950,742 

3,702,160 
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I  ea  Prevoyanta  (cont'd) 

Summary  of  Operations 


Accident  and  Sickness 
(Included  in  Summary  of  Operations  -  All  Business) 


$  2,980,121 
177,674 


Premiums  written  

Reinsurance  ceded  

$  2,802,447 

Increase  in  additional  reserve  for  non-cancellable  policies   241 

Decrease  in  reserve  for  unearned  premiums  at  80%   _______  ' 

.  ,        .    $  1,903,740 

Claims  paid  -  net.    175  477 

ion  for  unpaid  claims   S76  9  117  793 

Increase  in  present  value  of  amounts  not  due  on  claims   JO,J/u  J 

$  731.310 

  $  118,038 

Commissions   67,960 

Taxes  ; 476',344 

General  expenses    55,226  717.568 

Group  experience  refund      . 

$  13.742 
55.956 


Increase  in  reserve  for  contingent  benefits. 

Net  underwriting  loss  


-42,214 


EXHIBITS 

Assurance  Premiums  and  Annuity  Considerations 


Classification 

LIFE  ASSURANCE 

ANNUITIES 

Total 

Ordinary 

Group 

Ordinary 

Group 

Partici- 
pating 

Non- 
partici- 
pating 

Non- 
partici- 
pating 

Partici- 
pating 

Non- 
partici- 
pating 

Partici- 
pating 

Non- 
partici- 
pating 

Net  of  reinsurance 
ceded: 

Single  

$ 

27,497 
268,311 
2,075,497 

$ 

1,204 
547,032 
3,197,600 

$ 

$ 

2,305 

$ 

1,370,130 
115,523 
768,032 

$ 

42.253 

$ 

257,900 
59,127 
975,000 

$ 

1,701,289 
1,122,024 
9,146,054 

First  year  

132,031 
2,050,423 

21,014 

58,488 

Totals  

2,371,305 

3,745,836 

2,182,454 

23,319 

2,253,685 

100,741 

1,292,027 

11,969,367 

Gross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


Classification 

PARTICI- 
PATING 

NON- 
PARTICIPATING 

Total 

Ordinary 

Ordinary 

Group 

$ 

101,994,658 
12,983,571 
61,500 
23,718,534 

$ 

151,192,299 
22,256,680 

152,083,730 
26,818,525 

$ 

$ 

253,186,957 
35,240,251 

509,501,528 
50,537,059 

357,356,298 

138,758,263 

352,351,234 

357,356,298 

848,465,795 
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Les  Prevoyants  (cont'd) 


General  and  Investment  Expenses 
(Including  Segregated  Funds) 


Life 

Accident 

AND 

Sickness 

Investment 

Total 

RENT 

$ 

90,908 
68^54 

$ 

17.543 
2.123 

$ 

8.293 

% 

116.744 
70,777 

159,562 

19.666 

8.293 

187,521 

OAT  ATJTTTC    WAP.TfS  ANT")  ALLOWANCES 

898,011 
89,611 
414,191 

254,389 
2,771 
12,810 

78,107 

1.230,507 
92,382 
427,001 

14,272 

45,518 
173,527 

6,116 

20,388 

45.518 
173.527 

1,635,130 

276,086 

78,107 

1,989,323 

pnwTRTRTiTTOM^  TO  EMPLOYEES'  AND 
AGENTS'  WELFARE 

56,737 
35,468 
19.291 
17,061 
3.311 
16,363 

9,884 
3,941 
3,125 
3,032 
938 
1,847 

4.507 

71,128 
39,409 
23,251 
20,890 
4,537 
18,773 

835 
797 
288 
563 

Contributions  to  provincial  health  insurance  plans  

148,231 

22,767 

6.990 

177.988 

PROFESSIONAL  AND  SERVICE  FEES 
AND  EXPENSES 

13,745 
31,911 
39,582 
3,915 
5,179 

1,474 
1,466 
1,847 
435 
3,610 

15,219 
33,377 
41,429 
4,350 
36.100 

27.311 

94,332 

8,832 

27.311 

130,475 

MISCELLANEOUS  EXPENSES 

51,221 
36,430 

3,789 
17,870 
175 

2.650 

5,691 
4.048 
421 
195 
20 

56,912 
40,478 
4,210 
18,173 
195 
2,650 
9,014 
6,787 
91,124 
105,195 
77,659 
133^62 
93,516 
21,688 
102,562 

108 

9.014 
1,156 
3.514 
2.930 
1  654 

4,158 
76,167 
82,923 
67,829 
121,862 
60,230 
17,350 
32,473 

1,473 
11,443 
19,342 

8,176 
12,000 
30,121 

4,338 
51,725 

Rental  of  equipment,  tabulating  and  miscellaneous  services 

3,165 

18.364 

575.127 

148,993 

39,905 

764.025 

2,612,382 

476,344 

160,606 

3,249.332 
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Summary  of  Reserve 


Reserve  for  policies  and  contracts  in  force: 

Life  insurance  

Annuity  

Totals  

Deduct  reserve  for  reinsured  contracts: 

Life  insurance  

Annuity  

Total  reinsurance  

Reserve  -  net  of  all  reinsurance  »  ;••  

Deduct  deferred  life  insurance  premiums  and  annuity  considera- 
tions less  loading  

Net  reserve  carried  in  liabilities  


Participating 

Non- 
participating 

Total 

$ 

17,278,386 
4,558,950 

$ 

17,561,872 
15,024,193 

$ 

34,840,258 
19,583,143 

21,837,336 

32,586,065 

54,423,401 

12,037 

548,244 
168,533 

560,281 
168,533 

12,037 

716,777 

728,814 

21,825,299 
385,216 

31,869,288 
817,432 

53,694,587 
1,202,648 

21,440,083 

31,051,856 

52,491,939 

Statement  of  Actuarial  Liabilities 
Generally,  year-end  reserves  are  computed  according  to  the  Net  Level  Premium  System,  (N.L.P.).  the  Canadian 


60  years  less  the  duration  of  the  policy  and  the  actual  age  at  issue  is  irrelevant. 

In  the  case  of  policies  issued  with  December  1973  new  rates  for  Life  Insurance,  reserves  and  guaranteed  values 
are  computed  with  age  last  birthday  (CSO-LB-58-3^%).  e-«+:«« 

Age  last  birthday  at  issue  is  generally  used  for  rates,  reserves  and  guaranteed  values,  if  any.  m  the  Annuity  Section. 

Additional  information 

Policies  issued  with  rated-up  age  are  valued  according  to  the  rated-up  age.  ....^ 

EndTX"  an=da™tLimeS  issoed  with  a  rated-op  a6,  or  a  lien  (see  above,,  or  most  of  the 
time  with  an  extra  premium  (see  below). 

The  Company  has  no  policy  in  force  issued  especially  for  preferred  lives. 

_i   _j  _  ~  _a  s — i  «^<-q<5  and  an  aaaitionai  icscivc  ia  v-um^i. 

Lyable  for  a  limited  number  of  years  and  to  take 


Policies  issued  with  extra  premiums  are  valued  as  standard  cases  and  an  additional  reserve  is  computed  as  50< 


centage  should  be  checked  every  3  to  5  years.  »iom  Hi* 

Disability  Income  (Active  lives).  The  reserve  is  computed  according  to  the  1964  CDT  table  with  interest  at 
3%TDtbtdtesrTh?r;sel°eTsbleompnted  according  to  the  "Cass  (3,  DT  (1926,"  table  with  intent  j«* 


SSSSS^uS^rfrtSS^SSS.  ior^cidenW  Seaihand  Dhanemberment.  For  other  policies  the  reserve  is 
40%  of  gross  premiums. 

Settlement  Annuities  -  See  Annuity  Section  of  actuarial  reserve.  +   +u0  "A  94  90"  table 

The  reserve  for  Term  Insurance  policies  with  decreasing  amount  are  ^  £bte 

next  few  years,  last  year  this  reserve  was  computed  at  90  /„  of  N.L.I  .    3  /„. 

premium  at  the  guaranteed  interest  rate  then  computed  as  a  usual  bond  as  follows. 

Reserve  (duration  t)  =       .    .  +  iuauFfli 

where  i' 


(l  +iT 

i  -  .01  (to  the  lowest  .0025)  and  i'  >  .08 
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Special  Reserves 

•      lue  of  future  expens  >S  on  paid  up  policies  -  This  reserve  is  the  present  value  of  an  expense  of  $1  per  year 
$1,000  of  insurance  with  the  mortality  tables  and  interest  rates  used  for  the  paid  up  insurance  reserves. 
\\ ...  itiona]  premiums  at  death.  This  reserve  is  computed  with  the  following  formula: 

fspec.  total  reserve  (paid  up  excluded) 

=  (total  net  deferred  premiums)  4-  total  amoant  (paid  up  excluded) 


from  1972,  the  formula  is  applied  separately  for  Whole  Life  and  for  other  types  of  policies  to  decrease  the  error 
of  the  approximation. 

Immediate  payment  of  claims  at  death.  Using  the  interest  rate  'V  used  in  the  reserve  basis  of  the  different  classes 
of  insurance,  this  reserve  is  computed  as  follows: 

v  /spec.  ^  j       (Reserve,  for  all  classes  except  the  reserves  of  the  Pure 
*  v  ~  2      Endowment  part  of  the  Endowment  policies) 

Coj   i  of  Group  Insurance.  This  reserve  is  computed  to  forecast  the  extra  mortality  of  converted  policies 

Er  no  the  Group  Insurance  section.  The  initial  reserve  is  computed  according  to  age  at  conversion  and  decreases  gradu- 
ally to  vanish  after  10  years. 

Allocation  of  Surplus 

Participating  insurance  and  annuity  funds  contribute  to  the  shareholders'  surplus  account  for  one-ninth  of  divi- 
dends declared  to  policyholders.  ,  . 

From  the  provisions  appearing  on  January  1.  1974  (after  the  allocation  for  1973  in  each  of  the  participating  funds 
ran^e  -  and  ? •annuity")"  dividends  have  been  declared  by  the  Board  of  Directors  to  holders  of  participating  policies. 

In  1<>74  the  dividends  were  attributed  to  each  ordinary  participating  assurance  policy,  which  has  been  at  least 
-  £ars  m  force;  the  computation  of  such  dividends  has  been  based  on  the  three  fo  lowing  items:  the  amount  of 
•  he  cross  annual  premium  and  the  mathematical  reserve  for  each  policy,  as  follows:  1.10  per  $1,000  of  msur- 
S?%ofESmand  1.1%  of  the  terminal  reserve  (CM  (5)  3%  Table) ;  however,  for  the  policies  issued 
under  the  "preferred  risk"  plan,  the  portion  on  the  amount  of  insurance  was  reduced  to  0.55  per  1 ,000. 

For  "single  premium"  policies,  dividends  have  been  computed  as  follows:  1.10  per  1.000  of  insurance  and  1.1% 
of  the  terminal  reserve. 

For  the  "Pension  with  Insurance"  policies,  dividends  have  been  computed  as  follows:  1.10  per  1,000  of  insurance. 
1  1       i  the  premium  (2.2%  for  1956  rates)  and  1.1%  of  the  terminal  reserve. 

For  "Double  Endowment"  policies,  dividends  are  established  at  1.1%  of  the  cash  surrender  value  at  the  end  of  the 
preceding  year  of  insurance.  The  first  dividend  is  payable  at  the  5th  policy  anniversary. 

For  "Sinking  Fund"  and  "Deferred  Annuities'*  policies  issued  under  the  1951  rate,  dividends  are  established 
at  a  %  of  the  mean  reserve  in  the  policy  year,  the  %  being  6  H%  less  the  reserve  interest  rate. 

For  term  insurance,  dividends  have  been  computed  as  follows:  99%  of  the  difference  between  participating  gross 
premiums  and  non-participating  gross  premiums,  increased  with  99%  of  the  difference  between  net  premiums  calcu- 
lated from  CM  (5)  3%  and  A-1924-29  3  V2%.  ,nm(nro„/w 

For  Whole  Life,  Limited  Payment  and  Endowment  policies  based  on  A-1924-29  3  Wo  and  CSO-1958  3  V2%  respec- 
tively, dividends  have  been  established  as  follows: 

(a)  1.1%  of  the  terminal  reserve;  «.*.!.• 

(b)  2.20  per  $1,000  of  insurance  (except  of  whole  life  insurance  issued  upon  life  younger  than  15  years  where  this 
item  is  1.10  per  §1,000  of  insurance);  . 

(c)  1.1%  of  the  premium  in  "Preferred"  and  "superior"  series;  2.2%  of  the  premium  in  "ordinary  series  and 
0%  in  the  "select"  series.  , 

For  policies  "Whole  Life  Preferred",  dividends  are  payable  from  the  2nd  policy  year  and  after  and  are  calculated 
as  follows: 

(a)  1.1%  of  the  terminal  reserve; 

(b)  1.10  per  $1,000  of  insurance.  u  *  ur  u  a 
For  "ADVE"  policies,  where  the  person  whose  life  is  insured  exceeds  21  years  dividends  have been ^established 

on  the  following  basis:  1.10  per  $1,000  of  the  amount  of  insurance  plus  1.1%  of  the  terminal  reserve  at  the  end  of  the 

POllCDiveidends  on  "Family  Policies"  have  been  allocated  from  the  second  policy  anniversary  and  the  annual  dividend 
is  equal  to  1.1%  of  the  reserve  at  the  end  of  the  previous  year  and  2.2%  of  the  gross  premium  and  2.20  per  $1,000  of 
basic  insurance.  .      ,        . ,  , 

The  bonus  additions,  derived  from  the  application  of  dividends,  have  been  established  by  considering  the  dividend 
as  a  single  premium,  based  on  the  table  CM  (5)  3%  without  any  extra  charge  for  expenses  (or  A-1924-29  3^2%.  or 
CSO-58  3  YzVc,  respectively).  ,       .  ... 

Policies  issued  with  or  without  the  "disability  waiver  of  premium"  rider,  have  all  been  treated  on  the  same  baisis. 
The  same  remark  applies  to  the  Disability  Income  Benefits. 

For  vested  annuity  policies,  dividends  have  been  computed  to  provide  a  level  additional  amount  of  annuity  for 
the  duraJon  of  the  contract.  The  total  annuity,  including  the  guaranteed  annuity  and  ^^J^fj^Ul 

in  1974  for  vested  annuities  dating  before  1974. 


LIFE  INSURANCE  COMPANIES  FOR  1974 


Les  Prevoyants  (cont'd) 

Life  Insurance  Policies  (Gross) 


ORDINARY 

GROUP 

TOTAL 

Classification 

Number 

Amount 

Number 
Policies 

Number 
of  Cer- 
tificates 

Amount 

Number 

of 
Policies 

Amount 

In  force, 

Dec.  31.  1973 
New  effected.... 

63.530 
5,199 
116 

$ 

AC?  117  AQ7 
*±oo  ,11/  (UO  1 

84,065,258 
1,484,135 

390 
172 

149,445 
3,075 
1,067 

18457 

$ 

345.320.081 
34,140,569 
4,430,628 

"'  121,1451513 
74,608.681 

63,920 
5.371 
116 

$ 

798,437,768 
118,205,827 
5,914,763 

74,970 
121,223,250 
74,608,681 

Old  revived  

New  bonus 

additions  

Old  increased.... 
New  certificates 

74  970 
77',737 

68,845 

538,819,787 

562 

171,744 

579,645,472 

69,407 

1,118,465,259 

Less  ceased  by: 

Death  

Maturity  

265 
80 
1,155 

805 
2,077 

2,015,869 
107,204 

519 

1,008,619 

265 
80 
1,155 

805 
2,172 

3,024,488 
107,204 
6,468,882 
4,458.406 
67.906,994 
69,320,392 
120,220,877 
-1,507,779 

Expiry  

Surrender  

Withdrawal . . 

6,468,882 
4,458,406 
26,278,294 

95 

9,413 
8,967 

41,628,700 
69,320,392 
111,839.242 
-1,507,779 

Decrease  

Adjustment.. 

Total 
ceased.. 

In  force, 

Dec.  31.  1974 

8,381,635 

1 

584 

1 

4,382 

47,710,290 

96 

19,483 

222,289,174 

4,478 

269.999.464 

64,463 

491,109,497 

466 

152,261 

357,356,298 

64,929 

848,465,795 

Analysis  of  Amounts  of  Life  Insurance  Effected  and  in  Force 

NEW  EFFECTED 

IN  FORCE 

Direct 
Written 

Reinsur- 
ance 
Ceded 

Net 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

Ordinary  

$ 

84,065,258 
34,140.569 

$ 

8,692,673 
4,532,464 

$ 

75,372,585 
29,608,105 

$ 

477,499,492 
357,356,298 

$ 

13,610,005 

$ 

46,476,907 
39,864,178 

$ 

444.632.590 
317.492.120 

Totals  .... 

118.205.827 

13,225,137 

104,980,690 

834,855.790 

13,610,005 

86,341,085 

762.124,710 

104 
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i  efl  Prevoyants  (cont'd) 


Annuities  (Gross) 


ORDINARY  ANNUITIES 

GROUP  ANNUITIES 

SETTLE- 
MENT 
ANNUI- 
TIES 

DISA- 
BILITY 
ANNUI- 
TIES 

Deferred 

Vested 

Deferred 

Vested 

No. 

Annual 
Pay- 
ment 

No. 

Annual 
Pay- 
ment 

No. 

OF 

Con- 
tracts 

No. 

OF 

Cer- 
tifi- 
cates 

Annual 
Pay- 
ment 

No. 

OF 

Cer- 
tifi- 
cates 

Annual 
Pay- 

MENT 

No. 

Annual 
Pay- 

No. 

Annual 
Pay- 
ment 

In  force, 

Dec.  31.  1073  ... 

1,385 
474 
5 

c 

3.151.282 
537.290 
3,379 

138 
13 

6 

$ 

131.488 
10,657 

13.245 

77 
5 

1,946 
136 

$ 

1,376,252 
12,829 

243,621 

176 

$ 

173,630 

64 
15 

$ 

64,899 
12,195 

6 
1 

$ 

8,160 
1.200 

Old  revived  

Transfers  

26 

6,268 
23.822 

Others  

Totals  

1.864 

45.604 
3.737,555 

157 

155,390 

82 

2,082 

1,632,702 

202 

203,720 

79 

77,094 

7 

9,360 

Less  ceased  by: 

" 

150 

24.825 
328.270 

1 

777 

8 

180 

4.259 
90.754 

1.615 

1 
1 

2.160 
1.920 

Death  

Reeoverv  from 

Expiry  

Surrender  

2 

1 

Transfers  

Total  ceased 

In  force. 

Dec.  31.  1974  ... 

Reinsurance 

IN  FORCE, 
Dec.  31,  1974: 

6 
163 

100,274 
13.245 

466.614 

1 

777 

2 

26 
214 

23,822 
118,835 

4 

1,615 

1 

600 

2 

4.080 

1.701 

3.270,941 

156 

154,613 

80 

1.868 

1,513,867 

198 

202,105 

78 

76,494 

5 

5.280 
600 

12.44C 



6,732 

Statement  of  Business  in  Respect  of  Which  Reserves  Vary  Depending  Upon 
the  Market  Value  of  Specified  Groups  of  Assets 
(Segregated  Funds) 

Assets  (at  Market  Value  December  31,  1974) 

All  Funds 
Total 
  $  39,250 

Bonds   22,000 

Stocks,  preferred  ""'  396,544 

Stocks,  common   31,000 

Guaranteed  deposits   2,217 

Cash  ..  •■  ;;;;;;;;;  7^97 

Investment  income  due  and  accrued    . 


Total 


Liabilities 


Expenses  due  and  accrued  

Total  amounts  owing  

Surplus  

Total  funds  

Total  funds  and  amounts  owing. 


$  498,808 


$  200 

$  498,608 

S  498.608 

$  498.808 


Reconciliation  of  Funds 

  $  557,975 

Funds  at  beginning  of  year  •   —133,323 

Net  balance  of  investment  operations  and  expenses   73,956 

Net  transfers  re  policyholders'  benefits    .  

  $  498,608 


Funds  at  end  of  year. 
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Les  Prevoyants  (concl'd) 

Investment  Operations  and  Expenses  ^  Funds 

Income  Total 

  $  3,796 

Interest  on  bonds   24.S56 

Dividends  on  stocks     5  362 

Interest  on  guaranteed  deposits    , 

  $  33,714 

Total  income    

NET  PROFIT  ON  SALE  OF  INVESTMENTS  (excess  of  proceeds  over  market  value  at  beginning  of 

year  or  at  date  of  purchase  during  year) :  ^       3  60Q 

Gam  on  stocks                                                         ■••  2  048 

Gain  on  bonds    

Total  gain  on  sale  of  investments   *  5,648 

UNREALIZED  APPRECIATION  IN  VALUE  OP  ASSETS  (change  in  market  values  since  beginning  of 

year  or  at  date  of  purchase  during  year) :  ^  —15,650 

Depreciation  on  stocks   v  385 

Depreciation  on  bonds    !  

  $-170,035 

Total  unrealized  depreciation    

  $-164,387 

Total  capital  loss   

Expenses 

  $  2,650 

Management  fees    

$  2,650 

Total  expenses    

ft  —  /  33  323 

Net  balance  carried  to  reconciliation  of  funds   *        •  _ 

Amounts  Transferred  Re  Policyholders'  Benefits 

Transfers  and  payments  into  funds:  ^  28,456 

Premium  allocations   45^500 

Transfer  from  employees'  pension  fund    .  

  $  73,956 

Total   ■ 

Tho  fund  beaan  its  ooerations  in  August  1969  by  a  transfer  of  the  employers'  portion  of  the  reserve  of  the  Em- 
ployedPension Tund  < oi Prte  C?idian  Provident  and  of  the  reserve  of  one  of  our  non  par  Group  Annuity  contracts 
(D.A.  type).  No  other  contract  has  been  issued  to  date.  rt,  4np<i  L1  ... 

There  is  a  guarantee  of  the  annuity  rates  which  will  be  applied  over  a  period  according ;  to  *Jf  ^A-l Wl  with 
projection  C  and  with  interest  at  4K2%  per  annum.  This  guarantee  appHes  to  S309  J17  only.  Also,  there  is  no  vested 
annuity  in  connection  with  this  guarantee.  Number  of  persons  covered  under  this  fund.  182. 


Statement  of  Unit  Values 


Fund 

NET  ASSET 

ACCUMULATION 
UNIT  VALUE 

Jan.  1.  1974 

Dec.  31,  1974 

Jan.  1,  1974 

Dec.  31,  1974 

$557,975 

$498,608 

$13.47 

$10.51 

100 
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LES  PREVOYANTS  DU  CANADA- "PENSION  FUND" 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Comparative  Balance  Sheet 
Assets 

Current  Prior 

Year  Year 

,  .                                                         «    ^n=;  nnn  ft    330  000 

sits  and  money  market  securities                                           *  2  838  842  2£*9i653 

B?af8                                                                                                                     2.486.858  2  088,057 

  4,229,562  4,538,403 

Mortgage  loans   __;   

....    $  9,860,262  $  9,846,113 

Total  investments                                                                               *    '  54*282  50,909 

Cash  •  ••  ••                                                                                   80^486  9o!810 

[nvestment  income,  due  and  accrued  .  »■  ••;                                                  J_  12 

Outstanding  life  insurance  premiums  and  annuity  considerations   313 

Account  receivable  -  Les  Prevoyants   1Q0   

Sundries      

  $  9,995,948  $  9,988,157 

Total  assets   '  L__  — 


Liabilities  and  Equity 

d    $  9,952,040  $  9,978.796 

Amounts  on  deposit  '^tn  the  company                                   and  annuity  contracts  ^  ^ 

and  including  interest  accumulations     ;  

$  9,952,917  $  9,979,812 

Sub-total   »      i0,064  577 

Accounts  payable   9,330  7,768 

Unclaimed  annuities   23^637  — 

Investment  reserve   .  '  _  

  $  9,995,948  $  9,988,157 

Total  liabilities                                                                                              .   - 


Summary  of  Operations 
(Including  Segregated  Funds) 

„                  «                     .,      . .    $     395,436  $  401,122 

Premiums  and  annuity  considerations   v     711688  700,785 

New  investment  income    '  

  $  1,107,124  $  1,101,907 

Total  income   ^  .  

Claims  incurred  under  insurance  and  annuity  contracts,  other  than  under  settlement  0>S24  $  1.H5.958 

annuities   '    o'??-?  2.401 

Taxes,  licences  and  fees,  excluding  investment  taxes  and  income  tax   9l|s86  92,791 

Administration  charges    !    !  

..  $  1,194,343  $  1,211,150 

Total  expenses   ^   

Profit  before  gains  or  losses  on  investments   $    _84,100  *  _i59,294 

Net  gains  or  losses  on  investments    '   .  

  $      -3,119  $  -49,949 

Net  profit   —  — 

Capital  Account 

t    .     .       .                                                                              ...  $  9,978,796  $10,028,745 

Capital  Fund  at  beginning  of  year     .  

DECREASES 

S        3  119  $  49,949 

Balance  carried  from  summary  of  operations   *      23,'637  *  — 

Investment  reserve    !   

  $       26,756  $  49,949 

Total  decrease     

,    ,  $  9,952,040  $  9,978,796 

Capital  Fund  at  end  of  year   *             _  - 
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Les  Prevoyants  (concl'd) 

Annuities  (Gross) 


ORDINARY  ANNUITIES 


Classification 

Deferred 

Vested 

Number 

Units 

Number 

Units 

141 

402 

43,488 
31 

101,693 
69 

141 

402 

43,519 

101,762 

Less  ceased  by: 

31 

69 

685 

1,556 

31 

69 

685 

1,556 

110 

333 

42,834 

100,206 

108 
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RELIABLE  LIFE  INSURANCE  COMPANY 

Head  Office,  Hamilton,  Ont. 

*rd,  W.  R.  Stover;  President,  A.  T.  Chmiel;  Senior  Vice-President-Treasurer.  C.  S. 
K.  McClelland,  C.  Jordan.  R.  B.  Lee,  G.  C.  Hunt.  R.  N.  Tyler;  Secretary,  A.  M.  Ramsey. 

Directors.  -  A.  T.  Chmiel.  A.  M.  Ramsey,  W.  R.  Stover,  C.  S.  Wilkes. 
Auditors.  -  Coopers  and  Lybrand. 

Dcit;  of  Incorporation.  -  Dec.  It.  1963.  Commenced  Business  in  Ontario.  -  Jan.  1,  1964. 
|  u  in  u  |  j  h  l  :.  ensed.  -  Ontario.  Quebec  and  British  Columbia. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 


Capital  Stock 

Capital  stock  authorized: 

Amount  -  Common.  $2,000,000. 

No.  of  shares  -  Common,  20.000;  par  value  $100.  ^  ^ 

Shares    Subscribed     Paid  in  Cash 
Capital  stock  issued  and  outstanding  at  beginning  and  at  end  of  year   10.000       $1.000.000  $1,000.000 


Premium  on  Capital  Stock 

.  .     .    .       ,    $1,100,548 

Balance  at  beginning  of  year   v  382  472 

Contributed  during  year    1  

,    .    $1,483,020 

Balance  at  end  of  year   — 


Comparative  Balance  Sheet 


Current  Prior 

Year  Year 

Investments:                                                    .  .                                                      <m  ai  s  nnn  ^  800  000 

Short  term  deposits  and  money  market  securities                                                        4  948  417  4,627',380 

Bonds                                                                                                                   *  37;0oo  '  37!000 

^ocks  :  483,614  582,366 

Mortgage  loans  

Current  Prior 
Year  Year 


Real  Estate   S^O  $235,572 

Encumbrances   ' 


Policy  loans  

Total  investments. 


198,990  205,783 
256,821  251,117 


  $7,339,842  $6,503,646 

„    .                                                                                                                      ....  22,138  28,810 

Cash     10  000  10,000 

Collateral  loan  (non- interest  bearing)   132'o46  121,178 

Investment  income,  due  and  accrued  •  •»   A?'615  46  370 

Outstanding  life  insurance  premiums  and  annuity  considerations   12  922  6^75 

Accident  and  sickness  premiums  due  and  unpaid   is'sun  41*373 

Amounts  due  from  other  companies  on  reinsured  contracts  for  claims  paid   281  L399 

Accounts  receivable    

$7,595,684  $6,759,051 

Sub-total   112,401  140,940 

Segregated  funds  :     

  $7,708,085  $6,899,991 


Total  assets. 


Liabilities  and  Equity 

Actuarial  reserve  for  life  insurance  and  annuity  contracts  in  force   $3,61l'848  $3  578,150 

Aggregate  reserve  for  accident  and  sickness  insurance..   ■•  .■■  ""I""";" 

Amounts  on  deposit  with  the  company,  pertaining  to  insurance  and  annuity  contracts  ^  ^ 

and  including  interest  accumulations...  ■^■^■"^A^'^^^'i^'fhp 

Provision  for  dividends  to  policyholders  (other  than  deferred  dividends)  payable  in  the  ^  ^  ^  qqq 

following  year    !    

$4,100,494  $4,073,048 

Sub-total   112,401  140,940 

Segregated  funds    !   

  $4,212,895  $4,213,988 

Sub-total  
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Reliable  Life  (cont'd) 

Outstanding  claims  under  insurance  and  annuity  contracts,  including  provisions  for 


Current  Prior 
Year  Year 


unreported  claims  ,  ••   $   415,337  $  393.559 

Insurance  oremiums  and  annuity  considerations  received  m  advance   7  707  ?  81 0 

Dividends  to  policyholders,  due  but  unoaid   *«'°; 

Group  creditor  P.C.A.  contingent  liability.   4«t'nnn  I?  nnn 

Provision  for  future  policy  dividend  distribution   85^»  5771 

Miscellaneous  policyholders' liabilities   ca'otI  <^'^d 

Accounts  payable  and  accrued  expenses   ot'^o  inos* 

Amounts  received  but  not  yet  allocated   i"',,? 

Outstanding  premium  balances  due  reinsurers . 
Miscellaneous  liabilities. 


51,200  60,838 

,546  6,591 

Pro^^fo^me'tex   

Employees'  pension  and  insurance  funds                                                                           118.4Z0  mt.-j/o 

Total  liabilities                                                                                        $5,486,773  $5.315,847 

H^ln&d                                                                                                  $  413,229  $  322.996 

Investment  reserve  par  fund                                                                                           inl?o  79S9 

Investment  reserve  non  par  fund                                                                                    1U,4ZV  /.voy 

SlarSS;S£idi.                                                                                             ".000  000  J.000.000 

Total  equity                                                                                              $2.221.312  $1.534,144 

Total  liabilities  and  equity                                                                    $7,708,085  $6,899,991 


Summary  of  Operations  (Including  Segregated  Funds) 

Premiums  and  annuity  considerations  ■.—•1-v: ™— "v"'  $1,862,106  $1,838,374 

Contributions  to   employees'   pension   and   insurance   funds,   including   $7,139   by  „„,„  1 1  om 

employees   .    '  *Hr9 

Net  investment  income   4 93,518  i'lla 

Net  investment  income,  segregated  fund   it  -^o** 

Equity  discharge  fees  .  .   JJ  _ 

Reinsurer  share  of  group  experience  refund  paid  

Realized  gain  (loss)  segregated  fund  assets  only   ,7/ir/i  _/<?  isk 

Unrealized  gain  (loss)  segregated  fund  assets  only   —JO.OlU  13,i<sd 

Total  income   $2,386,395  $2,282,040 

Claims  incurred  under  insurance  and  annuity  contracts,  other  than  under  settlement 

annuities  

Payments  from  employees'  pension  and  insurance  funds  ..... 

Normal  increase  in  actuarial  reserve  (excluding  increase  due  to  changes  m  valuation 

bases)  

Increase  in  segregated  fund  

Increase  in  aggregate  reserve  for  accident  and  sickness  insurance  

Increase  in  employees'  pensions  and  insurance  funds  

Interest  credited  to  amounts  on  deposit  with  the  company  

Interest  on  claims  

Taxes,  licences  and  fees,  excluding  investment  taxes  and  income  tax  

Commissions  on  insurance  premiums  and  annuity  considerations  

General  expenses  (excluding  investment  expenses)  

Increase  P.C.A.  Group  Creditor  contingent  liabilities  


Total  expenses. 


Profits  before  gains  or  losses  on  investments,  dividends  to  policyholders  and  income 

tax  

Dividends  to  policyholders  

Group  experience  refund  

Profit  before  gains  or  losses  on  investments  and  income  tax  

Net  gains  or  losses  on  investments  (other  than  segregated  fund)  


Profit  before  income  tax. 
Income  tax  


$1,101,985 
5,457 

$1,260,080 
5,664 

-32,351 
-28,539 
33,698 
14,053 
13,827 
628 
45,205 
360,389 
424,402 
133,735 

-111,845 
-6,053 
59,753 
11,079 
10,456 
-327 
43,278 
339,047 
370,453 
208,140 

$2,072,489 

$2,189,725 

$  313,906 
40,919 
52,221 

$  92,315 
38,943 
5,282 

$  220,766 
35,335 

$  48,090 
3,169 

$  256,101 
1,405 

$  51,259 
-4,540 

Net  profit   $  254,696 


55.799 


Surplus  Account 

Surplus,  at  beginning  of  year: 

In  shareholders'  fund   *1,252'542  *  'Sffi'fS 

In  insurance  and  annuity  funds  -  shareholders   oeleeS 

In  insurance  and  annuity  funds  -  policyholders  


322,996  254,559 


INCREASES 

Balance  carried  from  summary  of  operations   $   254,696  $  55^799 

Additional  shareholders'  contributed  surplus   382,472   

Total  increase   $  637,168  $  55,799 
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Reliable  Life  (cont'd) 


DECREASES  Current  Priqr 

Year  Year 
  $  3,595 


% 

2,600 

$ 

2,600 

% 

53,199 

Change  in  investment  reserve  

  $  3,595 

ToiAl.  1MCK1  ASK    

  $  633,573 

Net  increase    

SijRPi  i  s.  at  end  of  year:                                                                             .  $1,383,020  $1,000,548 

In  shareholders'  fund  ••■  ■■■■■■■                                                           .      -$89,131  -749,999 

In  Insurance  and  annuity  funds  -  shareholders^  ■                  413,229  322,996 

In  insurance  and  annuity  funds  -  policyholders                                                                        .  -, 


Summary  of  Operations 

Accident  and  Sickness 
(Included  in  Summary  of  Operations-All  Business) 

  $1,220,006 

Premiums  written   197,738 

Reinsurance  ceded    

.  $1,022,268 

Total     -1,829 

Increase  in  actuarial  reserve   T'anm"  26,799  $  997,298 

Increase  in  reserve  for  unearned  premiums  at  8U  /0    

....  $  525,781 

Claims  paid  -  net  ZZZZZ   21-778  CC(:10, 

Increase  in  provision  for  unpaid  claims..   .....•»■■     8,728  556,287 

Increase  in  present  value  of  amounts  not  due  on  claims      - 

$  441.0H 

  $  283,873 

Commissions  """""""   24,004 

Taxes   226,232  534,109 

General  expenses    


Net  underwriting  loss.. 


$  -93,098 


EXHIBITS 

Assurance  Premiums  and  Annuity  Considerations 


LIFE  ASSURANCE 

Ordinary 

Group 

Total 

Classification 

Partici- 
pating 

Non- 
partici- 
pating 

Non- 
partici- 
pating 

Net  of  reinsurance  ceded : 

$ 

13,549 

% 

14,047 
84,379 

$ 

537,516 

$ 

537,516 
27,596 
274,726 

190,347 
203,896 

98,426 

537,516 

839,838 

Gross  Amount 


of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


Classification 


Totals. 


PARTICI- 
PATING 


Life  

Endowment  

Term  :  

Temporary  additions  to  sums  insured  .  ..;  

Decreasing  term  issued  with  A  &  H  policies. 


Ordinary 


8,061,549 
3,338,336 
212.667 
543,820 


12,156,372 


NON- 
PARTICIPATING 


Ordinary 


3,939,901 
54,725 
5,173,942 
1,872,598 
3,733,110 


14,774,276 


Group 


158,616,044 


158,616,044 
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(Reliable  Life  (cont'd) 


General  and  Investment.  Expenses 
(Including  Segregated  Funds) 


Life 

Accident 

AND 

Sickness 

Investment 

Total 

RENT 

$ 

10,740 

$ 

9.251 

$ 

1,100 

$ 

21,091 

10,740 

9,251 

1,100 

21,091 

SALARIES,  WAGES  AND  ALLOWANCES 

65.510 
7,275 
29 
637 

91.291 
1,625 
14,592 
-8,048 

11,963 

168,764 
8,900 
14,621 
-7,411 

73,451 

99,460 

11,963 

184,874 

CONTRIBUTIONS  TO  EMPLOYEES'  AND 
AGENTS'  WELFARE 

5,172 
1.162 
906 
348 
685 

6,161 
1,511 
1,096 
521 
890 

106 
232 
163 

11,439 
2,905 
2.165 
869 
1,711 

Contributions  to  provincial  health  insurance  plans 

136 

8.273 

10.179 

637 

19,089 

PROFESSIONAL  AND  SERVICE  FEES 
AND  EXPENSES 

2,051 
761 
967 
5.160 
17.393 

1,476 
3,223 
4.364 
4,040 
3.493 

125 

3,652 
3,984 
5,331 
10,300 
21,086 

1,100 
200 

(~*r\n 01    +  o  tit-  f^ac  -n r\f  1  n  p  1 11  rl  flhnvp 

Tot \ls 

26,332 

16.596 

1,425 

44,353 

MISCELLANEOUS  EXPENSES 

1,678 
150 
804 
210 

3,885 
133 
645 
17 

5,563 
283 

1,449 
227 

9,990 

1,972 
19,270 
80,928 

3,421 
39,255 
13,235 

1,309 

4,658 

9,990 

986 
7.213 
35.309 
2,070 
20,194 
8.416 
215 
2,129 

986 
11,492 
45,479 
1,291 
18,676 
4,769 
1,094 
2,279 

565 
140 

60 
385 

50 

j  Rental  of  equipment,  tabulating  and  miscellaneous  services.. 

250 

79,374 

90,746 

11,440 

lol  ,oou 

REAL  ESTATE  EXPENSES,  EXCLUDING  TAXES 

1,263 

1,263 

1,263 

1,263 

198,170 

226,232 

27,828 

452,230 
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Reliable  Life  (cont'd) 
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Reliable  Life  (cont'd) 


Summary  of  Reserve 


Participating 

Non- 
participating 

Total 

Reserve  for  policies  and  contracts  in  force: 

$ 

2,912,024 

$ 

756,968 

ft 

3,668,992 

2,912,024 

756,968 

7.  f\f\R  092 

Deduct  reserve  for  reinsured  contracts: 

144.194 

306,375 

450,569 

144,194 

306,375 

450,569 

2,767,830 
14,944 

450,593 
17,952 

3,218,423 
32,896 

gXS  1S££  ftaSSSS=S=5a  annurty considerations 

2,752,886 

432,641 

3,185,527 

Statement  of  Actuarial  Liabilities 


The  following  mortality  and  interest 
Period  of  Issue 
Prior  to  October  1,1937 
October  1.  1937  to  December  31,  1943 
January  1,  1944  to  March  31  1958 
April  1.  1958  to  December  31,  963 
April  1.  1958  to  December  31.  1963 
April  1.  1958  to  December  31,  1963 
Prior  to  July  1,  1939  n,« 
July  1,  1939  to  December  31.  1943 
January  1,  1944  to  March  31  1958 
April  1.  1958  to  December  31,  1963 


bases  were  employed  with  the  stated  valuation  methods: 

plans  Mortality,  Interest  and  Method 


All  Adult  Plans 
All  Adult  Plans 
All  Adult  Plans 
Level  Term  Plans 
Family  Income  Benefits 
All  other  Adult  Plans 
All  Juvenile  Plans 
All  Juvenile  Plans 
All  Juvenile  Plans 
All  Juvenile  Plans 


A.M.  (5) 
A.M.  (5) 
A.M.  (5) 
1958  CSO 
1958  CSO 
1941  CSO 
A.M.  (5) 
A.M.  (5) 
A.M.  (5) 
1941  CSO 


3%  N.L.P. 
3H%  Can.  Mod. 

3%  Can.  Mod. 
3  Yi%  Can.  Mod. 
3K2%  N.L.P. 
3  H%  Can.  Mod. 

3%  N.L.P. 
3H%  N.L.P. 

734  N.L.P. 
3  Y2%  Can.  Mod. 


1  1   195o  to  uecemuei  ji,  x^w   ...   . 

My  coriti„uoos  functions  were  empioyed  with  respect  to  all  the  above  groops,  and  cnrtate  fnnct.ons  were  era- 
ployed  with  respect  to  all  the  following  groups. 


January  1,  1964  and  after 
January  1.  1964  and  after 

January  1.  1964  and  after 
January  1,  1964  and  after 
January  1.  1964  and  after 


Pension  Bond,  par  . 
Family  Income  and  Reducing 

Term  Rider 
Family  Plan  Benefit 
All  other  participating  policies  _ 
All  other  non-participating  policies 


1958  CSO       3%  N.L.P. 


1958  CSO 
1958  CSO 
1941  CSO 
1958  CSO 


3i/2%  N.L.P. 
31/0,%  N.L.P. 
314%  Can.  Mod. 
3  H%  Can.  Mod. 


The'recrves"  on  ^he  decreasing  term  portion  of  the  C.~d^v-to«™^« 
for  the  other  group  lite  policies  (Student  Acc  ^nt)  ana  on  of  tl£  gross  unearned  premiums. 

with  accident  and  health  policies  were  calculated  as  *0/o*™  &°  lides  were  calculated  as  50%  of  the  gross 

Disability  benefits  on  active  policies  and  payor  ^n;    ^  ^  $1,000.  For  disabled  lives  and 

premfumTforCch  benefits,  which  toT  Jr^Tvalvfe  of  gross  premiums  to  be  waxved. 

Applicants  premium  waiver  claims  reserves  were  est ablishe ,     q  accidental  death  benefit. 


Allocation  of  Surplus 

During  m  no  portion  of  the  poiicies  earned  ^-J*  ^ZT^t^^  } 
(ii)  Interest  -  5  lA°7c      ,  ^T  .  r        .  -n 

(iii   Expenses- 115%  of  CIA  formula  70  _ 

(iv)  Minimum  -  $0.50  per  $1,000  ..     .  reduced  upon  adoption  of  the  new  scale  m  1973. 

^  ZXZZ^^^^  U  ,3.00  per  S.,000  for  adait  pohcies  and  t,00  per 

-"5£S  S^>*  Svidends$dependin8  on  attained  age  was  erased.  -**4 
from  $2.17  per  $1,000  at  age  20  to  $21.27  over  age  93. 
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Reliable  Life  (cont'd) 

Accident  and  Sickness  Insurance 

Ordinary  non-participating; 

The  sickness  benefit  was  valued  at  60%  of  the  unused  benefit  and  the  funeral  benefit  was  valued  at  60%  of  the 
death  benefit. 

A  reserve  for  the  accidental  death  benefit  in  some  of  the  policies  was  included  of  $2.00  per  $1,000  of  insurance. 

Group  non-participating; 

These  reserves  were  calculated  as  80%  of  the  gross  unearned  premiums. 
Claims  reserves  (present  value  of  amounts  not  yet  due  on  claims) : 

These  were  calculated  on  the  basis  of  life  annuities  for  the  period  of  waiver,  without  allowance  for  recovery. 


Life  Insurance  Policies  (Gross) 


Classification 

ORDINARY 

GROUP 

TOTAL 

Number 

Amount 

Number 

of 
Polices 

Number 
of  Cer- 
tific  at  res 

Amount 

Number 

of 
Policies 

Amount 

In  force,  December  31,  1973. 
New  effected  

8,662 
795 
284 

$ 

26,273,289 
3.707,349 
736,466 
5,000 

23 
27 

27,177 
32,118 

$ 

106,189,179 
164,775,100 

8,685 
822 
284 

$ 

132,462,468 
168,482,449 
736,466 
5,000 

Totals  

9,741 

30,722,104 

50 

59,295 

270,964,279 

9,791 

301,686,383 

Less  ceased  by: 

Death  

118 
123 
786 
211 

88 

168,411 
115,807 
1,510,964 
513,448 
983,156 
499,670 

43 

252,310 

118 

123 
808 
211 
88 

420,721 
115,807 
113,606,889 
513,448 
983,156 
499,670 

22 

27,842 

112,095,925 

Decrease  

Total  ceased  

1,326 

3,791,456 

22 

27,885 

112,348,235 

1,348 

116,139,691 

In  force,  December  31,  1974. 

8,415 

26,930,648 

28 

31,410 

158,616,044 

8,443 

185,546,692 

Analysis  of  Amounts  of  Life  Insurance  Effected  and  in  Force 


NEW  EFFECTED 

IN  FORCE 

Classification 

Direct 
Written 

Reinsurance 
Ceded 

Net 

Direct 
Written 

Reinsurance 
Ceded 

Net 

Ordinary  

Totals  

$ 

3,707,349 
164,775,100 

$ 

1,329,873 
47,037,745 

$ 

2,377,476 
117,737,355 

$ 

26,930,648 
158,616,044 

$ 

8,093,738 
44,660,346 

$ 

18,836,910 
113,955,698 

168,482,449 

48,367,618 

120,114,831 

185,546,692 

52,754,084 

132,792.608 

Statement  of  Business  in  Respect  of  Which  Reserves  Vary  Depending  Upon 
the  Market  Value  of  Specified  Groups  of  Assets 
(Segregated  Funds) 

Assets  (at  Market  Values  December  31,  1974) 


Stocks  -  preferred  

-  common  

Cash  

Amounts  due  from  other  funds  

Short  term  

Investment  income  due  and  accrued 

Total  


All  Funds 
Total 

$  2,494 
90,346 
707 


564 
18,000 
290 


$  112,401 


no 


AN 
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Reliable  Life  (concl'd) 


Fund*  held  for  the  benefit  of  policyholders: 

Amounts  on  deposit  

Amounts  transferred  from  other  funds. 
Surplus  


Liabilities 


TOIAI.  l-TNHS 


All  Funds 
Total 

$  26,071 
100,000 
-13,670 

$  112,401 


Reconciliation  of  Funds 


Funds  at  beginning  of  year  ■ 

Net  balance  of  investment  operations  and  expenses. 
Net  transfer  re  policyholders'  benefits  


Funds  at  end  of  year. 


$  140,940 
-32,312 
3,773 

$  112,401 


Investment  Operations  and  Expenses 

Income 

  $  4,151 

Dividends  en  stocks...     £95 

Interest  on  deposit  account     1>,3DV 

Interest  on  short  term   5  ^ 

Total  income  

UK*™  appRkc,At,oN  .  ««»  »  assets  (change  in  nwket  value,  since  beBinning  of  yea,  or  at 

date  of  purchase  during  year) :    $  -36,U1U 

Depreciation  on  stocks   $  -36,010 

Total  unrealized  depreciation   _^  ojQ 

Total  capital  loss    ■ 

Expenses 

  $  1,925 

Management  fees   ~  1~925 

Total  expenses   $  -32,312 

Net  balance  carried  to  reconciliation  of  funds   1 

Amounts  Transferred  re  Policyholders'  Benefits 

Transfers  and  payments  into  funds:    $  6,401 

Premium  allocations   ~      ~  ^ 

Total                                                                                                      .  ' 

Transfers  and  payments  from  funds:    $  2,216 

Surrenders      **| 

Death  claims   ~      2  62g 

ToTAL   $  3,773 

Net  transfers  and  payments   -= 


Statement  of  Unit  Values 


Fund 

NET  ASSET 

ACCUMULATION 
UNIT  VALUE 

Jan.  1,  1974 

Dec.  31,  1974 

Jan.  1,  1974 

Dec.  31,  1974 

$140,940 

$112,401 

$11.16 

$8.63 
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SEABOARD  LIFE  INSURANCE  COMPANY 

Head  Office,  Vancouver,  B.C. 
Officers.-  Chairman  of  the  Board.  C.  A.  Allard;  Deputy  Chairman.  E.  A.  Rodko;  President.  J.  M.  Burnett; 
Secretary,  K.  F.  Rudd;  Vice-President,  C.  S.  Walker.  Patrivt  P   A  Allard 

DtVeC/or5.-C.  A.  Allard.  Z.  Feldman,  T.  L.  McMaster.  E.  A.  Rodko,  H.  J.  Seed.  H.  L.  Patrick,  P.  A.  Allard. 
A.  R.  Smith,  D.  A.  Robinson. 

Auditors.  -  Peat.  Marwick,  Mitchell  &  Co. 

Date  of  Incorporation.  -  1953.  Date  Commenced  Business  in  Ontario.  -  1961.  „+„w^  VnVrm 

ProJ«,  i*  Vfcfcfc  Lfc«.*rf.-  Alberta.  British  Columbia.  New  Brunswick.  Ontano.  Saskatchewan.  Yukon 
and  N.W.T. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 

Number 

Authorized   1'000-000 


Common 
Par  Value  Amount 

$2.00  $2,000,000 


Common  shares  at  beginning  and  end  of  year. 


No.  of  Amount 
Shares  Subscribed 

539.823  $1,079,646 


Total 
$2,000,000 

Amount 
Paid  in  Cash 

$1,079,646 


Premium  on  Capital  Stock 
Total  amount  paid  at  beginning  and  end  of  year  


$1,656,110 


Comparative  Balance  Sheet 
Assets 


Current 
Year 


Investments:  e 

Short  term  deposits  and  money  market  securities   2 

Bonds  

Stocks   5t 

Mortgage  loans  

Real  Estate  

Policy  loans    

_    $  9. 

Total  investments  

Cash  ••  

Investment  income,  due  and  accrued   ■•■ 

Outstanding  life  insurance  premiums  and  annuity  considerations  

Accident  and  sickness  premiums  due  and  unpaid  ;":";""""Vj 

Amounts  due  from  other  companies  on  reinsured  contracts  for  claims  paid  

Due  from  reinsurer  -  overpayment  premiums^  

Due  from  reinsurer  -  experience  rating  refund  

Miscellaneous  accounts  receivable    

  $  9 

Sub-total   1 

Segregated  funds  

  $11 

Total  assets   1 — 


750,000 
786,546 
326,766 
175,966 
8,656 
361,524 


409,458 

26,509 
112,437 
69,522 
13,387 
11,180 
99,411 
10,965 
3,805 


756,674 
345,263 


101,937 


Liabilities  and  Equity 

Actuarial  reserve  for  life  insurance  and  annuity  contracts  in  force   $  5  357  000 

Aggregate  reserve  for  accident  and  sickness  insurance.  ^•r«A"o««Vii+^'^taaete 

Amounts  on  deposit  with  the  company,  pertaining  to  insurance  and  annuity  contracts  ^  ^  ^ 

and  including  interest  accumulations   '  3^430 

Provision  for  group  experience  reiund    :  

$  7,813,090 

Sub-total   lr345  263 

Segregated  funds   

  $  9,158.353 

Outstandmg^ms  under  insurance  and  annuity  contracts  including  provisions  for  ^  ^ 

LsurMC?p^nuums?nd  annjity  considerations  received  m  advance  150  089 

Accounts  payable  and  accrued  expenses   89^34 

Amounts  received  but  not  yet  allocated   11  742 

Outstanding  premium  balances  due  reinsurers   18  872 

Due  mortgagors  -  prepaid  taxes    .  

  $10,175,850 

Total  liabilities    


Prior 
Year 

$  540,000 
2,859,988 
293,872 
3,453,166 
16,156 
317,669 

$  7,480,851 

71,158 

88,083 
75,834 
13,336 
11,307 
60,775 
28,041 
1,673 

$  7,831,058 
1,484,094 

$  9,315,152 


$  4,754,487 
162.100 

1.421,450 


$  6.338,037 
1,484,094 

$  7,822,131 

458,645 
3,517 
143,490 
108,654 
2,352 
7,560 

$  8,546,349 


MS 
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Seaboard  Life  (cont'd) 


Liabilities  and  Equity  (cont'd)  Prior 

Year  Year 


'v:  $  -510,162  $  —463,689 

Surplus  in  par  tund   17,453  11,880 

Investment  reserve  par  fund    ....   47  649  31,129 

Investment  reserve  non  par  fund  

:  1  079,646  1,079,646 

C        ;il  svcx  K  pai \  v\ ...    1  656  110  1.656  110 

Surplus  in  shareholders  fund   _j  j^^09  —1,546,273 

Surplus  in  non  par  fund    \  !   —  

.  ...  $     926,087  $  768,803 

Total  equity   .   

Sll.  101,937  $  9,315,152 

Total  liabilities  and  equity   "  ' 


Summary  of  Operations  (including  Segregated  Funds) 

.  ,    $  5,827,303  $  4,565,128 

Premiums  and  annuity  considerations   666,843  470,378 

Net  investment  income                          •   84  035  53,565 

Net  investment  income,  segregated  fund   1Q  965  14,566 

Reinsurance  experience  refunds   _L_  10 

Policy  change  Tees  ■  ■   —32  039  65  429 

Realized  gain  (loss)  segregated  fund  assets  only.   -309  451  -191,405 

Unrealized  gain  (loss)  segregated  fund  assets  only    ;   

  $  6,247,656  $  4,977,671 

Total  income   _   .  

Claims  incurred  under  insurance  and  annuity  contracts,  other  than  under  settlement  $  $  li467t979 

Hw^imSksi  in  act , anal  reserve  (excluding  increase  due  to  changes  m  valuation  j  ^  ^  ^  ^ 

bases)  ;"  -138,831  48,018 

Increase  in  segregated  tund  •  '-"""""""o 194,900  29,100 

Increase  in  aggregate  reserve  for  accident  and  sickness  insurance   T±<m  75,653 

Interest,  credited  to  amounts  on  deposit  with  the  company  3  353  498 

Taxe?  ii2enceV'"and  fees  excluding  investment  taxes  and  income  tax  101. 208  -1^12 

Commissions  on  insurance  premiums  and  annuity  considerations   ^  009396  1,033,339 

General  expenses  (excluding  investment  expenses)   •  23*979  25,494 

Segregated  fund  expenses    !  

....  $  4,014,253  $  3,321,867 

Total  expenses   .   

Profits  before  gains  or  losses  on  investments,  dividends  to  policyholders  and  income  ^  ^  233fW3  $  1,655,804 

tax  ;;;;;;  '342!67o  369,132 

Dividends  to  policyholders   1,733,762  1,196,853 

Group  experience  refund    !  !  

Profit  before  gains  or  losses  on  investments  and  income  tax   $     156*500  $  -4?592 

Net  gains  or  losses  on  investments  (other  than  segregated  fund)     

  $     157,471  $  85,227 

Profit  before  income  tax                                                                ^  *          lg7  — 

Income  tax    — —   ■  

.  $     157,284  $  85,227 

Net  profit   -  . 


Surplus  Account 

Surplus,  at  beginning  of  year:  $  1,656,110  $  1,656,110 

In  shareholders'  fund  •■  ■■■■■■■   __;  ^46  273  —1,643,651 

In  insurance  and  annuity  funds  -  shareholders   j       689  -429,779 

In  insurance  and  annuity  funds  -  policyholders    ;   _  _ 

INCREASES 

$     157  284  $  85,227 

Balance  carried  from  summary  of  operations      

$     157,284  $  85,227 

Total  increase    .  — 

DECREASES 

...    $       22,093  $  21,759 

Increase  in  investment  reserve     

  $      22,093  $  21,759 

Total  decrease     ■ — 

$     135,191  $  63,468 

Net  increase     — 

Surplus,  at  end  of  year:  g  1,656,110  $  1,656,110 

In  shareholders'  fund  ••  •••••••   —l' 355,609  —1,546,273 

In  insurance  and  annuity  funds  -  shareholders   —519  162  —463,689 

In  insurance  and  annuity  funds  -  policyholders   _.,        '     -  - 
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Seaboard  Life  (cont'd) 

Summary  of  Operations 

Accident  and  Sickness 
(Included  in  Summary  of  Operations  -  All  Business) 

$  892,413 

Premiums  written   112  987 

Reinsurance  ceded    . 

$  779,426 

[ncrease  in  reserve  for  unearned  premiums  at  80%   -194,9  

+    $  545.964 

Claims  paid  -  net  -182,095 

Increase  in  provision  for  unpaid  claims    

.   .    $  148.411 

Commissions   18,845 

Taxes   168.376 

General  expenses     

Net  underwriting  profit  (loss)  


EXHIBITS 

Assurance  Premiums  and  Annuity  Considerations 


$  584,526 

363,869 
$  220,657 

335,632 
$  -114,075 


Classification 

LIFE  ASSURANCE 

ANNUITIES 

Total 

Ordinary 

Group 

Ordinary 

Partici- 
pating 

Non- 
partici- 
pating 

Non- 
partici- 
pating 

Non- 
partici- 
pating 

Net  of  reinsurance  ceded: 

$ 

9,952 
481,295 

$ 

500 
125,357 
566,214 

$ 

3,251,207 
76,150 
174,793 

$ 

81,064 
56,849 
224,506 

$ 

3,342,723 
258,356 
1,446,798 

491,237 

692,071 

3,502,150 

362,419 

5.047,877 

Gross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


Classification 


Life  

Endowment  

Term  :  ■• 

Temporary  additions  to  sums  insured 

Totals  


PARTICI- 
PATING 

NON- 
PARTICIPATING 

Total 

Ordinary 

Ordinary 

Group 

$ 

15.701,370 
206,287 

$ 

14,749,435 
7,271,836 

32,002,441 
2,504,759 

$ 

$ 

30,450,805 
7,271,836 
127,310,974 
2,711,046 

15,907,657 

56,528.471 

95,308,533 

167,744,661 

120  ANNUAL  REPORT  —  SUPERINTENDENT  OF  INSURANCE 

Seaboard  Life  (cont'd) 


General  and  Investment  Expenses 
(Including  Segregated  Funds) 


Life 

Accident 

AND 

Sickness 

NVESTMENT 

Total 

RENT 

$ 

20,938 
16,961 
6,494 

■$ 

4,106 
3,326 
1,273 

% 

2,207 

$ 

27,251 
20,287 
8  452 

Ooo 

44,393 

8,705 

2,892 

55,990 

SALARIES,  WAGES  AND  ALLOWANCES 

254,243 
25,740 
103,965 
1,839 

49,857 
5,047 
20,387 
361 

25,600 

329,700 
30,787 
124,352 
2,200 

17,160 
-  931 

QKJZ  ,uio 

3,365 
-182 

78  835 

25,600 

20,525 
-1,113 

506,451 

CONTRIBUTIONS  TO  EMPLOYEES*  AND 
AGENTS'  WELFARE 

13,200 
3,567 
3,336 
869 
4,406 

2,588 
700 
654 
170 
864 

1,392 
376 
352 
92 
465 

17,180 
4,643 
4,342 
1,131 
5,735 

25,378 

4,976 

2,677 

33,031 

PROFESSIONAL  AND  SERVICE  FEES 
AND  EXPENSES 

15,129 
8,178 
10,913 

2,967 
967 
2,443 

1,595 
633 

19,691 
9,145 

13,356 
7,825 

6,013 
30,678 

70,911 

1,179 
6,016 

13,572 

8,044 
10,272 

44,738 
94,755 

MISCELLANEOUS  EXPENSES 

29,944 
22,344 
1,288 
4,571 
2',232 

5,872 
4,382 
252 
896 
438 

35,816 
26,726 
1,540 
5,467 
2,670 
16,579 
2,607 
3,926 
33,679 
109,182 
1,969 
71,284 
16,735 
52,210 
25,874 

16,579 
2,607 
318 
2,728 
750 
159 
2  341 
L350 

3,017 
25,877 
90,573 

1,513 
57,640 
12,863 
43,650 

591 
5,074 
17,859 
297 
1 1 ,303 
2,522 
8  560 
4^42 

Rental  of  equipment,  tabulating  and  miscellaneous  services.. 

21,632 
317,144 

62,288 

26,832 

406,264 

109 

109 

109 

109 

859,842 

168,376 

68,382 

1,096,600 

18,822 

3,192 

22,014 

841,020 

168,376 

65,190 

1,074,586 
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ieaboard  Life  (cont'd) 
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Baboard  Life  (cont'd) 


Summary  of  Reserve 


Participating 

Non- 
participating 

Total 

sserve  for  policies  and  contracts  in  force: 

$ 

1,082,564 

$ 

5,102,212 
826,031 

$ 

6,184,776 
826,031 

1,082,564 

5,928,^14 

7  010,807 

sduct  reserve  for  reinsured  contracts; 

29 

1,050,443 

29 

1,050,443 

1,050,472 

educt  deferred  life  insurance  premiums  and  annuity  considerations 

1,082,535 
5,076 

4,877,800 
100,725 

5,960,335 
105,801 

1,077,459 

4,777,075 

5,854.534 

Statement  of  Actuarial  Liabilities 


flhtSWin{uSnc7plans  valued  in  accordance  with  methods  required  or  permitted  by  the  B.C.  Insurance  Act. 
licies  the  reserves  were  taken  as  one-half  gross  annual  premium  for  such  benefits. 

J  Standard  Annuity  Table.  .  .         i  „  v  „f  ono? 

'  f°^«rbre?ts°f^e  been  vaiued  osing  the  ,952  Disability  Study  (Period  2)  combined  with  the  .958 

!qUDtinOgS"9P,P0°  a  Mo^b"™  aeouired  from  the  Cosmopolitan  Life  Assnranee  Company.  The  methods 
H£ £ ZZt£^£  beelTZd  osing  the  L95S  CSO  Tabie  (ALB)  with  3  »%  Merest  and  the  Canadian 
lodification  Method.  .         .  .  ,  „ 

A  reserve  of  one-half  the  gross  annual  rider  premium  has  been  held  on  all  coterminous  income  riders. 
A  reserve  of  one-half  the  gross  annual  extra  premium  has  been  held  in  addition  to  the  regular  reserve,  on  policies 
ith  an  annual  extra  premium.  Policies  with  a  rating  in  age  are  valued  at  the  rated  age. 

Reserves  for  additional  accidental  death  benefits  have  been  taken  at  one-half  the  gross  annual J>^. 
Income  replacement  policies  have  been  valued  using  the  1964  Commissioners  Disability  Table  (ALB)  combined 
the  1958  CSO  Table,  3  3^%  interest.  «  „,  , ,    ,AT  ™    -*v.  «<w  -~+o«.c+ 

Guaranteed  Purchase  Benefits  have  been  valued  using  the  1958  CSO  Table  (ALB)  with  3%  interest. 
Deferred  Annuities  have  been  valued  using  a  3  %%  sinking  fund  accumulation  to  the  ^^^.^^ 
Annuities  with  payments  now  payable  have  been  valued  using  the  1937  Standard  Annuity  Table  with  4  %  interest. 
The  above  bases  provide  for  reserves  on  all  business  in  force  at  the  end  of  1974. 

There  were  no  special  reserves  held  at  the  end  of  1974.  /ppri-nd  2^ 

Disability  waiver  and  disability  income  benefits  have  been  valued  using  the  1952  Disability  Study  (Period  2) 
ombined  with  the  1958  CSO  Mortality  Table  and  3  Vi%  interest. 

dlocation  of  Surplus 

Surplus  or  deficit  credited  or  charged  to  policyholders. 

The  dividend  schedule  was  derived  from  model  office  studies  of  the  surplus  flow,  using  experience  assumptions 
ppi^^^o^of  the  wmpany.  All  business  acquired  from  Cosmopolitan  is  non-participating. 

|l^fSLce  claims  reported  but  not  finalized  were  individually  examined  and  outstanding  liability 

StimAauodwance  was  made  for  1974  disability  claims  not  *^&$S?g5^\^"  *" 
.aid  by  the  Company  on  1973  claims  reported  from  December  31,  1973  to  December  31,  19/4. 
Surplus  credited  to  policyholders.  No  dividends  declared  or  paid. 
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Seaboard  l  ife  (cont'd) 


Life  Insurance  Policies  (Gross) 


Classification 

ORDINARY 

GROUP 

TOTAL 

Number 

Amount 

Number 

of 
Policies 

Number 
of  Cer- 
tificates 

Amount 

Number 

OF 

Policies 

Amount 

In  force.  December 31,  1973. 

6.236 
525 
56 

$ 

71,120,043 
9,685,217 
2,421 ,938 
'l56!550 

334 
60 

77,574 
1,417 

$ 

35.853,191 
43,884 

6,570 
585 
56 

$ 

106,973.234 
9.729,101 
2,421,938 
69,749,210 

74,210 

69,592,660 

6,81 7 

O-l   -2Q-3  74.0 

394 

153,201 

105,489,735 

7,211 

188,873,483 

Less  ceased  by: 

Death  

41 
10 

309 
306 

249,820 
81,340 
2,396,420 
7,568,430 

27 
19,683 

8.745 

99,451 
6,894,364 

41 
10 

309 
358 

349,271 
81,340 
2,396,420 
7,568,430 
6,894,364 

52 

Withdrawal  

Total  ceased  

666 

651,610 
10,947,620 

52 

28,455 

3,187,387 
10,181,202 

718 

3,838,997 
21.128.822 

In  force.  December  31, 1974. 

6,151 

72,436,128 

342 

124.746 

95,308.533 

6.493 

167.744,661 

Analysis  of  Amounts  of  Life  Insurance  Effected  and  in  Force 


Classification 

NEW  EFFECTED 

IN  FORCE 

Direct 
Written 

Reinsurance 
Ceded 

Net 

Direct 
Written 

Reinsurance 
Ceded 

Net 

$ 

9,685,217 
43,884 

$ 

3,082,217 

$ 

6,603,000 
43,884 

$ 

72,436,128 
95,308,533 

$ 

16,931,585 
2,679,894 

$ 

55,504,543 
92,628,639 

9,729,101 

3,082,217 

6,646,884 

167,744,661 

19,611,479 

148,133,182 

Annuities  (Gross) 


Classification 

ORDINARY  ANNUITIES 

Deferred 

Vested 

Number 

Annual 
Payment 

Number 

Annual 
Payment 

378 
82 
8 

$ 

186,274 
32,118 
10,214 

11 
1 

$ 

14,616 
367 

468 

228,606 

12 

14,983 

Less  ceased  by: 

8 
19 

1,285 
5,819 

1 

720 

16 

43 

18,414 
2,219 

27,737 

1 

720 

425 

200,869 

11 

14,263 
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Seaboard  Life  (cont'd) 

Statement  of  Business  in  Respect  of  Which  Reserves  Vary  Depending  Upon 
the  Market  Value  of  Specified  Groups  of  Assets 
(Segregated  Funds) 

Assets  (at  Market  Values  December  31,  1974) 

All  Funds 
Total 

3     ,    $  397,127 

?°nds     866,329 

stocks,  common   ^  gg5 

Mortgage  loans   5*711 

3ash  ••   1 1*752 

fnvestment  income  due  and  accrued  

Kmounts  due  from  other  funds    

Total   $1345^263 


Liabilities 

Punds  held  for  the  benefit  of  policyholders:  $1     5  263 

Actuarial  reserve   '  

Total  funds   Sl.345.263 


Reconciliation  of  Funds 

Funds  at  beginning  of  year  ..   ^h*Vi  4?4 

Net  balance  of  investment  operations  and  expenses   i4?'6(V$ 

Net  transfers  re  policyholders'  benefits   ' 

Funds  at  end  of  year   $1,345,263 


Investment  Operations  and  Expenses 

Income 


34,514 
46,752 


Interest  on  bonds  

Dividends  on  stocks   ^2  769 

Interest  on  mortgage  loans    '  

Total  income   j  84'035 

Net  profit  on  sale  of  investments  (excess  of  proceeds  over  market  value  at  beginning  of  year  or  at 

date  of  purchase  during  year) :  *  10Q 

Gain  or  loss  on  bonds   *  jjQ 

Gain  or  loss  on  stocks   J 

Total  gain  or  loss  on  sale  of  investments   #  -31,039 

Unrealized  appreciation  in  value  of  assets  (change  in  market  values  since  beginning  of  year  or  at 

date  of  purchase  during  the  year) :  $    —7  578 

Appreciation  or  depreciation  on  bonds   —307  87 3 

Appreciation  or  depreciation  on  stocks    '__  

Total  unrealized  appreciation  or  depreciation   g  —309,451 

Total  capital  gain  or  loss   *  J^J'^ 

Expenses 

.  ,    $  21,783 

Management  fees   2  196 

Taxes,  licences  and  fees    ' 

Total  expenses   $  23,979 

Net  balance  carried  to  reconciliation  of  funds   $  281,434 


Amounts  Transferred  re  Policyholders'  Benefits 

Transfers  and  payments  into  funds:  *   334  205 

Premium  allocations  


Total. 


$  334,205 


Transfers  and  payments  from  funds:  «  191602 

Surrenders  

„    $  191,602 

Total  

Net  transfers  and  payments   $  142.603 
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Seaboard  Life  lconcl*d) 

Basis  of  Valuation 

Valuation  basis  lot  variable  portion  of  all  contracts  except  vested  annuities: 

Totil  value  of  all  accumulation-units  allocated  to  contract  holders  at  statement  date. 

Valuation  basis  for  guaranteed  portion  of  all  contracts  except  vested  annuities: 

601/603  58  CSO    3H%  NLP 

602  58  CSO    3H%  NLP 

620  58  CSO    3  V2%  Can. 

The  reserves  in  respect  of  the  guaranteed  portion  of  all  contracts  except  vested  annuities  are  included  in  Statement 
of  Actuarial  Liabilities. 

Valuation  basis  for  variable  portion  of  all  vested  annuities: 

Progressive  Annuity  Table  (a-1949  modified)  assuming  3^%  net  return  on  fund. 
Contract  guarantees  are  according  to  basis  above. 


Statement  of  Unit  Values 


Fund 

ASSETS 

ACCUMULATION 
UNIT  VALUES 

Jan.  1,  1974 

Dec.  31,  1974 

Jan.  1,  1974 

Dec.  31,  1974 

$1,419,856 
64,238 

$1,221,275 
123,988 

$1.21 
1.09 

$0.97 
1.19 

$1,484,094 

$1,345,263 

(B) 

OTHER  THAN  LIFE  INSURERS 
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ABSTAINERS'  INSURANCE  COMPANY 

Head  Office,  Simcoe,  Ont. 

Officers,  -  Chairman.  S.  R.  Bernardo;  President,  C.  A.  Blair;  Vice-President,  R.  G.  Groom,  Q.C.;  Secretary. 
R.  S.  Mills,  Q.C.;  Treasurer.  S.  M.  Fletcher. 

ZWtor*.  -  S.  R.  Bernardo,  S.  M.  Fletcher.  R.  G.  Groom.  R.  S.  Mills.  A.  M.  Waters,  J.  G.  Webb.  P.  L.  Wilson. 
C.  A.  Blair. 

Auditors.  -  Riddell.  Stead  &  Co. 

Date  of  Incorporation.  -  Dec.  14.  1955.  Commenced  Business  in  Ontario.  -  Oct.  1.  1956. 
Provinces  in  Which  Licensed.  -  Alberta  and  Ontario. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 

COMMON  PREFERRED 
Nn        Par  Value      Amount  No.      Par  Value      Amount  Total 

FAR  VALUE        AMOUNT^  $  ^       $    2QQ  QQ()  $  500.000 


126,614 

$ 

1  $ 

126.614 

2,000 

$ 

100  $ 

200,000 

$ 

326,614 

Paid  in  cash  or 
stock  dividend 

$ 

126.614 

$ 

200.000 

$ 

326,614 

Contributions  to  Surplus 

Premium  on  capital  stock  


Comparative  Balance  Sheet 


$  457,104 


Current  Prior 
Year  Year 

^tS"  ^  $2  $1.S  8?3  $f  Is!  Ill 

Summary  of  investments  (sub-total)   ^'^S  *  226.444 

Cash  ■  •   o  c'i  a  a  71*466 

Investment  income  due  or  accrued   ?0  77q  4Q*7S2 

Amounts  due  from  agents  and  brokers   55  000 

Other  assets   '   ' 

Gross  assets   $S1??'JXJ  ^,97U08 

Deduct:  Assets  not  admitted   jis.tus   

Total  assets  admitted   $5,113,693  $4,971,108 


Liabilities 

Unearned  premiums  extended  at  85%   ^'S'lsft 

Provision  for  unpaid  claims  and  adjustment  expenses   1  .ozo^olo                 195 10 

Agents'  and  brokers'  credit  balances   S6's39 

Amounts  owing  to  reinsurers   <;=;'finn 

Deposits  from  reinsurers   »3,50J  Xi&ss 

Expenses  due  and  accrued   Aa'nnn 

Provision  for  income  taxes   oq'^o  \%'ijx 

Other  liabilities   28'659  15,//4 

Total  liabilities   $3,358,665  $3,089,919 

Reserves  and  Equity 

^HaW'Wid,   *                       ,  326.6,4 

Total  liabilities,  capital  and  surplus   $5,113,693  $4,971.108 
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Abstainers'  (cont'd) 

Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  profit   

Ch  km  in  unadmitted  ledger  assets 
Dividends  declared  


Totals 


Net  decrease  (  — )   

Earned  surplus  at  beginning  of  year 


Earned  surplus  at  end  of  year. 


Decrease 

Increase 

$231,300 

$315,808 

41,653 

$357,461 

$231,300 

$-126,161 
1,097.471 


$  971.310 


Balance  at  beginning  of  year. 
Paid  in  during  the  year  


Balance  at  end  of  year.. 


Capital 

Contributed 
Surplus 

$326,614 

$457,104 

$326,614 

$457,104 

Assets  Not  Admitted 

Excess  of  book  value  of  stocks  over  market  value  


Total  current  year. 
Total  prior  year  


Net  change 


$  315,808 
$  315,808 


$  315,808 


Comparative  Statement  of  Profit  and  Loss 


Net  premiums  written  ;  : 1 76 

Unearned  premium  and  additional  policy  reserve  adjustment   zuo,i/u 


Net  premiums  earned  

Net  losses  incurred  including  adjusting  expenses., 


Sub-total  

Commission  and  allowances.. 
General  expenses  


Underwriting  profit 
Investment  income  


Net  profit  before  income  taxes. 
Income  taxes  


Current 
Year 

$3,842,685 


Net  profit 


$3,639,509 
2,340,520 

$1,298,989 
646,499 
622,140 

$  30,350 
347.950 

$  378.300 
147.000 

$  231,300 


Prior 
Year 

$3,179,867 
183.025 

$2,996,842 
1,927,345 

$1,069,497 
549,353 
519,418 

~$  726 
370,915 

$  371.641 
48.000 

$  323.641 


Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

Net  increase  or  decrease  (— )  in  surplus  

$ 

30.350 
347.950 
-126,161 
41.653 

$ 

726 
370,915 
281.987 
41.654 

$ 

-150,339 
462.086 
287,031 
41,654 

$ 

2.716 
254.501 
311,018 
41.654 

$ 

-578,266 
231.740 
-482,946 
41.653 

Capital  and  surplus  at  end  of  year  

1,755,028 
5.113,693 

1.881,189 
4.971,108 

1,599,202 
4.529,046 

1,312,171 
4,668,124 

1.001.153 
4.602.782 
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Abstainers'  (cont'd) 

Expenses  Incurred 

Commissions  and  allowances:  ^  634,086 

Direct  business   12  413 

Contingent  commissions    JL  

„,    $  646,499 

Total  

General  expenses:  *      38  136 

Advertis  ng.   10^95 

Agency  (excluding  commissions)   7  517 

Audit  and  legal   16|478 

Automobile  and  travelling   8,979 

Bureaus  and  associations   10J41 

Directors  •  ■  •  ■  ■  ■  ••   7  a 7 1 

Employee  benefits  -  hospital,  medical,  group  life  and  general   10  nso 

-  pensions  ;   a'V^o 

-  unemployment  insurance  and  workmen's  compensation   2219 

Entertainment  •■•   25*1  fiA 

Equipment  (excluding  automobile  and  EDP)   1073? 

Express,  freight  and  postage   ^'At 

Insurance  (company  coverage)   1  S97 

Licenses  (excluding  agents')   5*0^0 

Maintenance  and  utilities  -  premises   1 1  '  ™" 

Mercantile  and  investigation  reports   17  i860 

Miscellaneous   34*145 

Printing  and  stationery   1 7 '  ?  20 

Rent  -  premises   222  263 

Salaries   2  7?  on 

Statistical  and  tabulating   216Q 

Taxes  -  municipal  and  sundry   79.034 

—  premium   23708 

Telephone  and  telegraph   9 /Ann 

Management  fees   /0'UUU 

Total   »  622'140 


Investment  Income  and  Expenditure 


Short  term  deposits  

Bonds  

Stocks  

Investment  counsellor  fees  

Profit  or  loss  on  sale  of  investments. 

Net  investment  income... 


Income 

Expenditure 

$  5.946 

285,927 

67.079 

$  15,106 

165 

4,259 

$347,950 


Premiums  and  Claims 


Class  of  Insurance 

Gross 
Direct 

Premiums  W 

Rein- 
surance 
Ceded 

RITTEN 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 
to 

Premiums 
Earned 

$ 

400,577 
2,039,031 

281,559 
1,217,997 
12,542 

$ 

19.201 
51,400 
7,510 
30,600 
310 

$ 

381,376 
1,987,631 

274,049 
1,187,397 
12,232 

$ 

313,684 
1,890,884 

252,867 
1,125,130 
21,089 

$ 

161,512 
1,306,731 
123,887 
766,502 
-18,112 

% 

51.5 
69.1 
49.0 
68.1 

3,951,706 

109,021 

3,842,685 

3,603.654 

2,340,520 

64.9 
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Abstainers'  (cond'd) 

Unearned  Premiums  and  Unpaid  Claims 


 —  -  

Class  of  Insurance 

Unearned  Premiums 
at  Year  End 
at  100% 

Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 

$ 

403,595 
808,202 
111,588 
490,404 

* 

53,224 
1,249,226 
65,180 
158,183 

18,813 
1,832,602 

1,525.813 

Summary  of  Bonds  and  Stocks 

Par  Book 

Value  Value 

Other       -irowncial                                                                      2.329,000  2,349  962 

$3,534,000  $3,553,778 

Stocks:    $  756,544 

Preferred                                                                                                       ..  833,289 

Common   

$1,589,833 


Market 
Value 

$  91,800 
1,002,205 
1,861,887 

$2,955,892 


$  668,250 
605,775 

$1,274,025 
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ANGLO  CANADA  GENERAL  INSURANCE  COMPANY 

Head  Office,  London,  Ont. 

Ofrcers  -  Chairman.  P.  de  Vogue;  Vice-Chairman,  F.  Negrier;  President,  E.  O.  Shieck;  Secretary.  W.  D.  Cox; 
Vice-President,  W.  J.  Wilson;  Treasurer,  D.  P.  Jones.  p 

Directors.  -  E.  M.  Bilger,  W.  D.  Cox.  P.  de  Vogue.  W.  M.  Hatch,  D.  G.  Neelands.  E.  O.  Shieck,  D.  J.  talker. 
J.  S.  Armstrong,  F.  Negrier. 

Auditors.  -  Peat,  Marwick,  Mitchell  &  Co. 

Date  of  Incorporation.  -  January  18,  1949.  Commenced  Business  in  Ontario.  -  Apnl  26,  1949. 
Provinces  in  Which  Licensed.  -  Ontario. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 


No. 

Authorized   6.500 

Subscribed   4.785 

Paid  in  cash  or 
stock  dividend 


COMMON 
Par  Value      Amount  No. 
$         100      $   650,000  1,985 


100      $  478.500 


S  358.938 


PREFERRED 
Par  Value  Amount 
$         100      S  198,500 


Total 
$  848,500 


$  478,500 


$  358,938 


Premium  on  capital  stock 


Contributions  to  Surplus 


$  17,700 


Amount  of  calls  unpaid  at  end  of  year  . 


Unpaid  Calls 


Nil 


Comparative  Balance  Sheet 
Assets 

Current 
Year 

Investments:                                         ,  L   

Short  term  deposits  and  money  market  securities  

Bonds  -  (market  value  $2.963,002)   1  058.645 

Stocks    - 4^  J  605 

Mortgage  loans  and  sales  agreements  Current Prior 

Real  estate   §^66  5  87,799 

Encumbrances                                                       _    '_  

Summary  of  investments  (sub-total)   $4,731,206 

Cash  ■■   5g  030 

Investment  income  due  or  accrued   215*442 

Amounts  due  from  agents  and  brokers   26157 

Amounts  owing  by  reinsurers   107*964 

Other  assets   .  ' 

Gross  assets   ^5'1  zs'snn 

Deduct:  assets  not  admitted   ' 

Total  assets  admitted   $4.964,278 

Liabilities 

Unearned  premiums  extended  at  80%   $  392'795 

Additional  policy  reserves  ••   9S«'«?4 

Provision  for  unpaid  claims  and  adjustment  expenses   488  824 

Bank  overdraft  and  loans   2145 

Agents'  and  brokers'  credit  balances   15  707 

Amounts  owing  to  reinsurers   971  000 

Deposits  from  reinsurers   71  105 

Expenses  due  and  accrued   ?V57f> 

Other  liabilities   ' 

Total  liabilities   $2,229,492 

Reserves  and  Equity 

Reserves:                                        ,  o   -inf.  oo* 

Reinsurance  ceded  to  unorganized  companies   *  oyv.oot 

Capital  and  surplus:  358,938 

Capital  stock  -  paid   17  700 

Surplus  -  contributed   <  o61 'jo4 

-  retained  earnings   ' 

Total  liabilities,  capital  and  surplus   $4,964,278 


Prior 
Year 

$  350,000 
2.914,157 
983,175 
467,623 


87,799 

$4,802,754 
137,709 
53.911 
228,128 
18,169 
5,581 

$5,246,252 
34,000 

$5,212,252 


$  258.159 
91,793 
206,142 

1,211 
105,717 
971,000 
51,711 
386,189 

$2,071,922 


$  358,938 
17.700 
2.763.692 

$5,212,252 


ANNUAL  REPORT  —  SUPERINTENDENT  OF  INSURANCE 


An£lo  Canada  (cont'd) 

Statement  of  Retained  Earnings,  Capital  and  Surplus 


Decreases 


Net  profit  '.. 

Chances  in  unadmitted  ledger  assets  

Changes  in  reserve  for  outstanding  reinsurance  ceded  to  unlicensed  companies. 

Dividends  declared   

Refundable  dividend  tax  on  hand  

Totals  

Net  decrease  (  — )  

Earned  surplus  at  beginning  of  year  

Earned  surplus  at  end  of  year  


141,500 
396,884 
751,245 


$1,289,629 


$  -802,428 
2,763,692 

$  1,961,264 


Contributed 

Capital 

Surplus 

  $  358,938 

$  17,700 

  $  358,938 

$  17,700 

Assets  Not  Admitted 

Excess  of  book  value  of  stocks  over  market  value   $  137,670 

ts  due  from  agents  and  brokers  on  business  written  prior  to  October  1   7,320 

Provision  for  other  doubtful  accounts   2,253 

Staff  mortgages   21,Q5| 

Deferred  charges  or  prepaid  expenses  (including  agents'  commissions)   3,175 

Advances  to  directors,  employees  or  agents   3,975 

Office  furniture,  equipment,  automobiles,  maps,  plans  and  stationery   J 

Other:  rounding   50 

Total  current  year   $  175,500 

Total  prior  year   34,000 

Net  change   $  141,500 


Comparative  Statement  of  Profit  and  Loss 

Current  Prior 
Year  Year 

Net  premiums  written   $  875,245 

Unearned  premium  and  additional  policy  reserve  adjustment   48,364 

Net  premiums  earned   $  826,881 

Net  losses  incurred  including  adjusting  expenses   427,741 

Sub-total   $  399,140 

Commission  and  allowances   ~{ni'lia 

General  expenses   397,119 

Underwriting  profit   S  156,158 

Investment  income   ^^'H? 

Other  income  and  expenditure   1,234 

Net  profit  before  income  taxes   $  487,111 

Income  taxes    

Net  profit   $  487,111 


$ 

751,434 

53,301 

$ 

6^8,133 

302,598 

s 

395,535 

-104,648 

363,570 

$ 

136,613 

296,809 

951 

$ 

434,373 

$ 

434,373 

Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

Underwriting  gain  or  loss  (  — )  

Net  increase  or  decrease  (— )  in  surplus  

$ 

156,158 
330,953 
-802,428 
751,245 

$ 

136,613 
297.760 
427,681 
31,102 

$ 

96,788 
282,948 
323,386 

47,850 

$ 

65,551 
218,730 
288,843 

$ 

222,911 
213,042 
434,426 

Capital  or  surplus  paid  in  during  year  

Capital  and  surplus  at  end  of  year  

Admitted  assets  at  end  of  year  

2,337,902 
4,964,278 

3,140,330 
5,212,252 

2,712,649 
4,767,022 

2,389,263 
4,198,090 

2,100,420 
3,960,490 
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Anglo  Canada  (cont'd) 

Expenses  Incurred 

Commissions  and  allowances:  . 

Direct  business   •  ?i'S3 

Reinsurance  assumed   aa'a?- 

Contingent  commissions   04,4,53 

Sub-total   *  679,502 

Less:  reinsurance  ceded   OJJ'u,}V 

Total   *  -154,137 

General  expenses:  ft       c  C71 

Advertising   •           '  J 

Audit  and  legal   g'nSn 

Automobile  and  travelling   ^  on» 

Bad  debts   UMn 

Bureaus  and  associations   V^nn 

Directors  -   ■■■■  ■■  ••   i  a  i 

Employee  benefits  -  hospital,  medical,  group  life  and  general   j » .loi 

-pensions  ;   ic'c^o 

-  unemployment  insurance  and  workmen's  compensation   15,5 79 

Equipment  (excluding  automobile  and  EDP)   24 ,856 

Equipment  -  EDP  

Express,  freight  and  postage   dRd^ 

Insurance  (company  coverage)   Inn 

Licenses  (excluding  agents')   ™7 

Maintenance  and  utilities  -  premises   01  7? 

Mercantile  and  investigation  reports   1^770 

Miscellaneous   '(* 

Printing  and  stationery   ?q'?87 

IS^^=:::=::::::::z=::::=:z  wffi 

Statistical  and  tabulating   3>°^ 

Taxes  -  municipal  and  sundry   if,  mi 

-  premium   i,'^' 

Telephone  and  telegraph   -^'774 

Adjusting  fees  recovered   ss,/ /-* 

Sub-total   $1,011,170 

Less  allocated  to  Gibraltar  General  Insurance  Company  -  Affiliate   —614,051 

Total   *  397'119 

Investment  Income  and  Expenditure 


Income 


Bonds   $253,499 

Stocks   47,659 

Mortgage  loans  and  sales  agreements   /:>,»/<* 

Real  estate  (including  depreciation)    

Safekeeping  fees    

Investment  counsellor  fees  

Profit  or  loss  on  sale  of  investments  


,129 


Expenditure 


$  1,763 
1,704 
1,975 


Net  investment  income   $329,719 


Other  Income  and  Expenditure 


Sundry. 


Total 


Income 

Expenditure 

$1,234 

$1,234 
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Anglo  Canada  (concl'd) 


Premiums  and  Claims 


Class  of  Insurance 

Gross 
Premiums  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 

Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 

TO 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

Hail 

Automobile  -  liability  ... 

-  pers.  acc. 

-  other  

S 

1.537.327 
925.753 
490.728 
64,103 
327.496 
3,20< 
65,519 
188 

S 

—7,903 
88,422 

$ 

1.136,327 
829,189 
334,485 
44,098 
225,642 
2.286 
47,381 
188 

$ 

393,097 
184,986 
156,243 

20,005 
101,854 
922 

18,138 

$ 

380,435 
184,986 
133,672 
16,631 
84,311 
778 
15,231 

$ 

103,348 
77,239 

139,027 
12,498 
87,388 

Of 

Vo 

27.2 
41. .8 

104.0 
75.1 

103.6 

Fidelity  

8,241 

54.1 

Boiler  and  machinery.... 

Totals  

3,414,322 

80,519 

2.619.596 

875.245 

816,044 

427,741 

52.4 

Unearned  Premiums  and  Unpaid  Claims 


Unearned  Premiums 

Net  Provision  for 

Class  of  Insurance 

at  Year  End 

Unpaid  Claims 

AT  100% 

at  End  of  Year 

$ 

$ 

234,273 

27,483 

8,000 

75,178 

182,098 

9,724 

7,303 

49,289 

25,843 

491 

12,946 

8,097 

381,901 

258,824 

Summary  of  Bonds  and  Stocks 

Par  Book  Market 

Value  Value  Value 

B°N  Canadian  -  Federal                                                                  $  339,000  $  337,967  $  339,110 

-Provincial                                                                       522,000  519,358  519,495 

-  Municipal  and  School                                                  317,000  309,012  289,846 

Other                                                                                           1,970,988  1,939,453  1,814,551 

$3,148,988  $3,105,790  $2,963  002 


ST°Cp?eferred    $     36,219  $  18.750 

Common...   1,022,426  902,225 


$1,058,645 


$  920.975 
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THE  BAY  CITY  GENERAL  INSURANCE  COMPANY 

Head  Office,  Hamilton,  Ont. 

Officers.  -  Chairman  of  the  Board,  J.  C.  Stradwick,  Sr.;  President,  J.  C.  Stradwick,  Jr.;  Vice-President,  A.  T. 
Chmiel;  Treasurer,  E.  H.  Swindall;  Secretary,  E.  Dodd. 

Directors.  -  A.  T.  Chmiel,  J.  C.  Stradwick,  Sr.,  J.  C.  Stradwick,  Jr.,  E.  H.  Swindall,  E.  Dodd. 
Auditors.  -  Cooper  &  Lybrand. 

Date  of  Incorporation.  -  June  8,  1962.  Commenced  Business  in  Ontario  -  Feb.  1,  1963. 
Provinces  in  Which  Licensed.  -  Ontario. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 


Capital  Stock 


No. 

Authorized   6,700 

Subscribed   3,039 

Paid  in  cash  or 
stock  dividend 


COMMON 
Par  Value  Amount 
$         100     $  670,000 


100      $  303,900 


No. 
3,300 

29 


PREFERRED 
Par  Value  Amount 
$         100      $  330,000 


100 


2,900 


$  303,900 


2,900 


Total 
$1,000,000 

$  306,800 


$  306,800 


Contributions  to  Surplus 

Premium  on  capital  stock   $  59,445 


Comparative  Balance  Sheet 
Assets 

Current  Prior 

Year  Year 

Investments: 

Short  term  deposits  and  money  market  securities   $   162,585  $  99,600 

Bonds  -  (market  value  $2,559,242)   2,828,045  1,334,850 

Stocks    429,920  48,908 

Secured  loans   1.000  1.721 

Summary  of  investments  (sub-total)   $3,421,550  $1,485,079 

Cash   214,287  336,051 

Investment  income  due  or  accrued   68,388  31,472 

Amounts  due  from  agents  and  brokers   87,144  87,801 

Amounts  owing  by  reinsurers   149,369  1,098,412 

Other  assets   36,466  114,190 

Gross  assets   $3,977,204  $3,153,005 

Deduct:  assets  not  admitted   81,479  25,620 

Total  assets  admitted   $3,895,725  $3,127,385 


Liabilities 

Unearned  premiums  extended  at  92%   $  596,297  $  987,981 

Unearned  premiums  extended  at  100%   7,429  16,838 

Additional  policy  reserves   34,840  25,228 

Provision  for  unpaid  claims  and  adjustment  expenses   1,543,271  1,205,374 

Agents'  and  brokers'  credit  balances   974  897 

Amounts  owing  to  reinsurers   21,826  77,912 

Deposits  from  reinsurers   974,113  — 

Expenses  due  and  accrued   15,875  33,925 

Provision  for  income  tax   52,678  63,390 

Other  liabilities   13,534  17.279 

Total  liabilities   $3,260,837  $2,428,824 


Reserves  and  Equity 

Reserves: 

Reinsurance  ceded  to  unregistered  companies   $       1,784  $  1,286 

Capital  and  surplus: 

Capital  stock  -  paid   306,800  306,800 

Surplus  -  contributed   59.445  59,445 

-  retained  earnings   266.859  331.030 

Total  liabilities,  capital  and  surplus   $3,895,725  $3,127,385 


US 
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The  Bay  City  (cont'd) 


Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  loss  

Changes  in  unadmitted  ledger  assets  •■  

Changes  in  reserve  for  outstanding  reinsurance  ceded  to  unregistered  companies. 


Totals 


Not  decrease  (  — >  

Earned  surplus  at  beginning  of  year. 


Earnicd  surplus  a r  end  of  year., 


Decreases 

Increases 

$  7,812 

55,859 

500 

$  64,171 

$-64,171 
331,030 

$  266,859 


Balance  at  beginning  of  the  year.. 
Paid  in  during  the  year  


Balance  at  the  end  of  the  year. 


Capital 

Contributed 
Surplus 

$306,800 

$  59,445 

$306,800 

$  59,445 

Assets  Not  Admitted 

Excess  of  book  value  over  market  value  •.  •   $  tn'zvt 

Amounts  due  from  agents  and  brokers  on  business  written  prior  to  October  1   iv.oo*. 

&     81  479 

Total  current  year   *  2s'620 

Total  prior  year   _  "  '  ' 


Net  change. 


$  55,859 


Comparative  Statement  of  Profit  and  Loss  Current  Prior 

Year  Year 

M  ..••*+                                                                                               .  $1,861,374  $2,595,335 

Net  premiums  written  ••:  -   *    iat\jst  346  696 

Unearned  premium  and  additional  policy  reserve  adjustment   jvj,-*si  ' 

Net  premiums  earned   $2,252,855  $2,248,639 

Net  losses  incurred  including  adjusting  expenses   i,oi^,/jv  ' 

«,„    $  638.116  $  780.681 

Sub-total   *  723,475  536.779 

Commissions  and  allowances   26  703  163,692 

General  expenses    '   !  

/    \  —112  06?  80,210 

Underwriting  profit  or  loss  (-)   216  239  116,763 

Investment  income   —26  989  —10  774 

Other  income  and  expenditure   '     !  

ft     77  188  $   186  199 

Net  profit  before  income  taxes   *    85  000  102^00 

Income  taxes    '   !  

/    n  $    -7,812  $  83,799 

Net  profit  or  loss  (-)   _Z   ' 


Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

Net  increase  or  decrease  (— )  in  surplus  

$ 

-112,062 
189,250 
-64,171 

$ 

80,210 
105,989 
83.856 

$ 

9.734 
138,393 
183,749 

$ 

-114,986 
121,877 
31,199 

$ 

-53,173 
74,228 
-35,508 

(  ap  tal  or  surplus  paid  in  during  year  

Capital  and  surplus  at  end  of  year  

633,104 
3,895,725 

697,275 
3,127,385 

613,419 
3,101,120 

429,670 
2.025,142 

398.471 
1.797.165 
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The  Bay  City  (cont'd) 

Expenses  Incurred 

Commissions  and  allowances:  . ,  ,  n«-> 

Direct  business   $ 

Reinsurance  assumed  -   lions 

Contingent  commissions   11,908 

Sub-total   $ 

Less  reinsurance  ceded   361,/ov 

Total   $  723,475 

General  expenses: 

Audit  and  legal   5  2,800 


Bad  debts 


319 


Expense  allowance  -  net  unallocated  (on  reinsurance  ceded  and/or  assumed)   —  75 ,946 

Interest/bank  charges   i'ortt 

Licenses  (excluding  agents')  and  fees   <n« 

Mercantile  and  investigation  reports  

Miscellaneous   *qi 

Printing  and  stationery   X'ArX 

Salaries    10.U00 

Statistical  and  tabulating   fnifls 

Taxes  -  premium   ™'nnn 

Management  fees   jU.UOO 

Total   §  26-703 


Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities. 

Bonds  

Stocks  

Secured  loans  

Profit  or  loss  on  sale  of  investments  

Net  investment  income  


Income 

Expenditure 

$  20,483 

182,596 

12,307 

103 

750 

S216.239 


Other  Income  and  Expenditure 


Sundry  interest  on  reinsurance  accounts  

Foreign  exchange  

Portion  of  management  fee  above  basic  cost. 

Total  


Income 

Expenditure 

$  266 

S  1,527 

25,728 

$ 

-26,989 

Premiums  and  Claims 


Class  of  Insurance 

Gross 
Premiums  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 
to 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

$ 

$ 

$ 

S 

S 

S 

% 

141,691 

962.925 

879,732 

224.884 

517.280 

301,680 

58.3 

Hail  

134,722 

12.196 

122,526 

122.526 

97,382 

79.5 

Automobile  -  liability.... 

-  pers.  acc. 

-  other   

Fidelity  

250,823 

350,178 

480,544 

120,457 

155.770 

140.706 
7.940 

90.3 

178.651 

262,ib2 
546 

350,856 
-93 

89.897 
639 

112.376 
431 

87,758 
106 

78.1 
24.6 

219,370 

64,799 

154.571 

109.920 

25,435 

23.1 

Liability  

8,479 

745.788 

513,357 

240.910 

416.849 

326,470 

78.3 

Aircraft  

25,880 

8.705 

17.175 

16,150 

12.435 

77.0 

Marine  

899.916 

9.601 

890.315 

894.038 

614,827 

68.8 

Totals  

579,644 

3,601.427 

2,319,697 

1.861,374 

2.345,340 

1.614.739 

68.9 
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The  Bay  City  (concl'd) 


Unearned  Premiums  and  Unpaid  Claims 


Class  ok  Insurance 


Property   

Hail.  

Automobile  -  liability  

-  personal  accident. 

-  other  

Fidelity  

Surety  

Liability  

Aircraft  

Marine  

Totals  


Unearned  Premiums 
at  Year  End 
at  100% 


Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 


363,065 

200,330 

4,938 

84,584 

354,652 

10,535 

64,043 

67,988 

208 

89 

44,651 

2,978 

94,255 

454,113 

1,025 

8,003 

3,747 

439,645 

655,578 

1,543,271 

Summary  of  Bonds  and  Stocks 

Par  Book  Market 

Value  Value  Value 

BON  Canadian  -federal                                                                          $   100.000  $     99,500  $  94,825 

-provincial                                                                         557,905  494,118  46,841 

Other       "  —^and  school..                                                  ^g,**  2.l%ggS  1.970M5 

$3,062,561  $2,828,045  $2,559,242 

STCCp?ef erred    $  290,517  $  261,882 

Cornrn^Z    139,403  96,891 

$  429,920  $  358,773 
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CANADIAN  UNIVERSAL  INSURANCE  COMPANY  LIMITED 

Head  Office,  St.  John's,  Newfoundland 

Officers.  -  President,  M.  H.  Saval;  Vice-President  and  Secretary,  J.  M.  Myette,  M.  Saval. 
Directors.  -  J.  P.  Dansereau,  F.  G.  Dufresne,  P.  D.  Lewis,  J.  M.  Myette,  H.  A.  Potsdam,  J.  Saval,  M.  H.  Saval, 
M.  Saval. 

Auditors.  -  Courtois,  Fredette,  Charette  et  Cie. 

Date  of  Incorporation.  -  July  24,  1944.  Commenced  Business  in  Ontario.  -  October  4,  1972. 

Provinces  in  Which  Licensed.  -  Newfoundland,  Quebec,  Ontario,  British  Columbia  and  State  of  Rhode  Island 
(U.S.A.). 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 


Capital  Stock 


No. 

Authorized   250,000 

Subscribed   100,000 

Paid  in  cash  or  stock  dividend  


COMMON 
Par  Value 
$  10 
$ 


10 


Amount 
$2,500,000 
$1,000,000 

$1,000,000 


Total 
$2,500,000 
$1,000,000 

$Tooo,ooo 


Contributions  to  Surplus 


Premium  on  capital  stock. 


$  328,300 


Comparative  Balance  Sheet 


Current 
Year 

Investments:  AftQ 

Short  term  deposits  and  money  market  securities   *  5'?^'^ 

Bonds  -  (market  value  $5,596,764)  

Stocks   '    t  liS 

Subsidiaries,  associates  and  affiliates   .3,143 

Summary  of  investments  (sub-total)   $13,?ZM£2 

Cash   604,467 

Investment  income  due  or  accrued   i  qs'qqo 

Amounts  due  from  agents  and  brokers   i?^7« 

Amounts  owing  by  reinsurers   ,  tiwdo 

Other  assets   1,750,558 

Gross  assets   $20,ln5'?oi 

Deduct:  Assets  not  admitted   607,294 

Total  assets  admitted   $19,565,688 


Prior 
Year 

$  2,423,884 
6,274,288 
2,256,046 
3,145 

$10,957,363 
270,147 
160,612 
2,411,140 
1,154,995 
2,632,093 

$17,586,350 


$17,586,350 


Liabilities 

Unearned  premiums  extended  at  80%   $  1 

Provision  for  unpaid  claims  and  adjustment  expenses   4 

Amounts  owing  to  reinsurers  

Deposits  from  reinsurers   8 

Expenses  due  and  accrued  

Provision  for  income  tax  

Other  liabilities   

Total  liabilities   $16 


793,860 
130,356 
769,038 
964,792 
107,468 
-91,440 
340,505 


014,579 


$  1,813,842 
4,298,823 
2,142,424 
5,232,645 
119,558 
35,450 
174,092 

$13,816,834 


Reserves  and  Equity 

Reserves:                                                        _  .     ...  QQ, 

Reinsurance  ceded  to  unregistered  companies   w     0.54,; Jo 

Capital  and  surplus:  _ 

Capital  stock  -  paid   l'2S2'S22 

Surplus  -  contributed  

-  retained  earnings   l,oa/,si3 

Total  liabilities,  capital  and  surplus   $19,565,688 


$  375.723 

1,000,000 
328,300 
2,065,493 

$17,586,350 
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( lanadlan  Universal  (cont'd) 

Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  profit  •  

Changes  in  unadmitted  ledger  assets  ■•  ;  

Changes  in  reserve  for  outstanding  reinsurance  ceded  to  unregistered  companies. 

Dividends  to  policyholders  

Changes  in  statutory  reserves  •  

Changes  in  foreign  exchange  

Prior  years'  taxes  

Totals  

Net  decrease  ( — )  

Earned  surplus  at  beginning  of  year  

Earned  surplus  at  end  of  year  


Decreases 

Increases 

$492,683 

$607,294 

159,272 

19,372 

153,707 

2,527 

71,819 

$942,182 

$564,502 

$  -377,680 
2,065,493 


$  1,687,813 


Balance  at  beginning  of  the  year  

Paid  in  during  the  year  

Balance  at  the  end  of  the  year. 


Capital 

Contributed 
Surplus 

$1,000,000 

$  328,300 

$1,000,000 

$  328,300 

Assets  Not  Admitted 

Excess  of  book  value  of  stocks  over  market  value  


$  607,294 


Comparative  Statement  of  Profit  and  Loss 


Current 
Year 


Net  premiums  written   $  5,4?«'npl 

Unearned  premium  and  additional  policy  reserve  adjustment   —19,982 

Net  premiums  earned   $  f 'k/m'm? 

Net  losses  incurred  including  adjusting  expenses   3,503,531 

Sub-total   $  J 'Sol?? 

Commission  and  allowances   inoocnl 

General  expenses   1.022.5U6 

Underwriting  loss  (— )   #  ~~  l2A'^l 

Investment  income   I'nVn 

Other  income  and  expenditure    3,0/U 

Net  profit  before  income  taxes   $  ^I'6,™ 

Income  taxes   145,000 

Net  profit   $  492,683 


Prior 
Year 

$  5.422,332 
72,895 

$  5,349,437 
3,490,240 

$  1,859,197 
1,031,617 
843,971 

$  -16,391 
655,388 
472 

$  639,469 
250,000 

$  389,469 


Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

Investment  and  other  income  

$ 

-123,395 
761,078 
-377,680 

$ 

-16,391 
655,860 
342,281 
90,000 

$ 

237,978 
592,569 
-75,362 
500,000 
500,000 
3,051,512 
15,501,936 

$ 

192,220 
476,902 
552,241 

$ 

150,059 
364,445 
274,919 

Net  increase  or  decrease  ( — )  in  surplus  

Capital  or  surplus  paid  in  during  year  

Capital  and  surplus  at  end  of  year  

3,016,113 
19,565,688 

3,393,793 
17,586,350 

2,626,874 
14,732,844 

2,074,633 
14.742.460 
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Canadian  Universal  (cont'd) 

Analysis  of  Balance  Sheet  -  Current  Year  n 

In  Out  of 

Assets  Canada  Canada 

InVeShort  term  deposits  and  money  market  securities   $  2*??2'r??  $  H?n  S?S 

Bonds-  (market  value  $5,596,764).  4.417  .11  1.710jl0 

Subsidiaries,  associates  and  affiliates   3,145 


Cash. 

Investment  income  due  or  accrued. 


Summary  of  investments  (sub-totals)   $  9'?o««o«  * 


429,980  174,487 
113,784  113,992 


Amounts  due  from  agents  and  brokers   '\%  AqI  1 92  64? 

Amounts  owing  by  reinsurers   i  ooq  i  iioiAn 

Other  assets   *'298  L—f— 

Gross  assets   $12'S5?'fS  $  8,229  762 

Deduct:  assets  not  admitted   377,532  zzv./oi 

Total  assets  admitted   $^.681,993  $  7,883,695 

Liabilities 

Unearned  premiums  extended  at  80%   $     SH'mS  $  \'w%'fA 

Provision  for  unpaid  claims  and  adjustment  expenses   l,«S,uiz  z.oya,^** 

Amounts  owing  to  reinsurers   nm  nm  2  0M  791 

Deposits  from  reinsurers   6,9?n  221  16  7RS 

Expenses  due  and  accrued   '  u;°" 

Provision  for  income  taxes   J^  cm  7*nrn 

Other  liabilities   264-502  76'003 

Total  liabilities   $  9,640,847  $  6,373.732 

Reserves  and  Equity 

^Reinsurance  ceded  to  unregistered  companies   $     517,234  $  17,762 

Capital  and  surplus:  _ 

Capital  stock  -  paid   '  7«  2nn  2 SO  000 

Surplus  -  contributed   78,300  250,000 

-  retained  earnings   445,612  1,242,201 

Total  liabilities,  capital  and  surplus   $11,681,993  $  7,883,695 


Analvsis  of  Profit  and  Loss  -  Current  Year  ^ 

In  Out  of 

Canada  Canada 

$  3,429,708 


91,614  71,632 


Other  income  and  expenditure. 


3,070 


Net  premiums  written  ■   $  1,9J?'5^ 

Unearned  premium  and  additional  policy  reserve  adjustment 

Net  premiums  earned   §  jSftjg  $  ?  9i8  125 

Net  losses  incurred  including  adjusting  expenses   1,585,4UQ  i.vio.izj 

oTTRTnTATS    $     478,777  $  1,439,951 

OUB-TOTALs   778  507 

Commissions  and  allowances   loioAi  Ann'^<; 

General  expenses   421,961  0UU'^a 

Underwriting  profit  or  loss  (-)   $  ~{S4, 294  $  60.899 

Investment  income.  569'991 


Net  profit  befofe  income  taxes   $     ^8'^  $  248.916 

Income  taxes   145'00Q  ~ 

Net  profit   $     243.767  $  248,916 


144 


ANNUAL  REPORT  —  SUPERINTENDENT  OF  INSURANCE 


Canadian  Universal  (cont'd) 

Expenses  Incurred 

Commissions  and  allowances:  . Mn 

Dii  el  business    *  *«o  S£ 

Reinsurance  assumed   ooao* 

Contingent  commissions   89,893 

Sub-total   *5a?nnS 

Less:  reinsurance  ceded   ^,»/u,uao 

Total   $1.019,617- 

General  expenses:  * 

Advertising   »  836 

Audit  and  legal   29,435 

Automobile  and  travelling   iin'ifi 

Bureaus  and  associations   c'ooc 

Directors    o,llo 

Employee  benefits  -  hospital,  medical,  group  life  and  general   8,460 

-  pensions   7^  ol 

Express,  freight  and  postage   co'oof 

Inspections   irI 

Interest  on  financing  

Licenses  (excluding  agents')   TZt 


Miscellaneous 


428 


i>ii.x\-iiaii^uuj   ^  OQQ 

Printing  and  stationery   iac 

Rent  -  premises  

Salaries    2U<262 


30,414 


Taxes  -  municipal  and  sundry  •  , 

-premium   ^5.066 

Telephone  and  telegraph   _/■?/? 

Foreign  exchange   'j^l 

Total   $1,022,506 


Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities.. 

Bonds  

Stocks  

Amortization  -  discount  or  premium  on  securities. 

Investment  counsellor  fees  

Other  investment  expenses  

Profit  or  loss  on  sale  of  investments  

Net  investment  income  


Income 

Expenditure 

$260,768 

417,517 

99,818 

1,850 

$  10,000 

22,421 

10,476 

$758,008 


Other  Income  and  Expenditure 


Interest  received  on  income  tax  refund. 

Total  


Income 

Expenditure 

$3,070 

$3,070 


OTHER  THAN  LIFE  INSURERS  FOR  1974 


145 


Canadian  Universal  (concl'd) 


Premiums  and  Claims 


Gross 

Net  Losses 

Premiums  Written 

Net 

Incurred 

Ratio 

V^Lnoo  Ur    llNoUixA  i->  v^.  C* 

Rein- 

Net 

Premiums 

Including 

Claims 

Rein- 

surance 

Premiums 

Earned 

Adjust- 

to 

_. 

Direct 

surance 

Ceded 

"Written 

on  100% 

ment 

Premiums 

Assumed 

Expenses 

Earned 

$ 

$ 

$ 

$ 

$ 

$ 

% 

Property  .„  

5,459,020 

440,390 

4,921,623 

977,787 

946,137 

644,131 

68.1 

Automobile  -  liability  ... 

5,714,466 

518,598 

4,623,901 

1,604,163 

1,657,278 

1,190,303 

71.8 

-  pers.  acc. 

316,917 

259,758 

57,159 

66,109 

20,534 

31.1 

-  other  

3,992,090 

199,820 

3,252,618 

939,292 

992,076 

704,868 

71.0 

Fidelity  

13 

13 

21 

3,282 

3,282 

2,714 

4,459,354 

894,707 

3,888,475 

1,465,586 

1,416,969 

794,296 

56.0 

Accident  and  sickness. . . . 

490,753 

5,609 

338,713 

157.649 

157,917 

95,251 

60.3 

Aircraft  

1,974 

753 

1,221 

1,221 

-1,195 

2,674 

195,317 

1,866 

196,125 

186,813 

55,343 

29.6 

Totals  

20,435,274 

2,259,710 

17,292,707 

5,402,277 

5,427,255 

3,503,531 

64.6 

Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 


Unearned  Premiums 
at  Year  End 

AT  100% 


Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 


Property  

Automobile  -  liability  

-  personal  accident. 

-  other  

Fidelity  

Surety  

Liability  

Accident  and  sickness  

Aircraft  

Marine  

Totals  


583,638 
563,220 
20,173 
360,266 
11 
1,607 
60  ",427 
5,539 

99,444 


2,242,325 


323,914 
1,917,477 
16,121 
140,637 


1,611,969 
29,916 
1,438 
88,884 


4,130,356 


Summary  of  Bonds  and  Stocks 

Par  Book  Market 

Value  Value  Value 

Bonds  : 

Canadian  -  federal                                                                       $  870,000  $  867,370  $  862,368 

-  municipal  and  school                                                       990,000  988,394  988,394 

Other                                                                                           4,276,000  4,271,957  3,746,002 


$6,136,000  $6,127,721  $5,596,764 


Stocks: 

Preferred   $   719.026  $  373,775 

Common   1,435,964  1.173,921 


$2,154,990  $1,547,696 
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COMMERCE  AND  INDUSTRY  INSURANCE  COMPANY  OF  CANADA 


Head  Office,  Toronto,  Ont. 


M.  K.  Greenberg;  Vice-Chainnan,  T.  A.  Newell;  President,  T.  C._ Morrison;  Senior  Vice- 

t,  B.  M.  Schlenke;  Vice-Presidents 
Vice  I  resident-Treasurer,  A.  F.  Redmond; 


Vuv  1 1  n  -.dents',  J.  R.  Cox,  M   Debrovner;  Vice-President  Comptroller  A.  K.  Hatfield; 
F    Redmond;  Secretary,  J.  Gavora;  Assistant  Comptroller,  F.  Fetne. 
M   R   Greenberg,  1.  C.  Morrison,  T.  A.  Newell,  E.  J.  McConnell,  H.  R.  Patterson,  B.  M.  Schlenke, 
W.  B,  Hall. 

Auditors.  -  Peat.  Marwick,  Mitchell  &  Co. 

fan.  -  January  20,  1966.  Commenced  Business  in  Ontario.  -  January  1,  1966. 

j  h  I  icensed.  -  Ontario,  New  Brunswick,  Quebec,  Manitoba,  Saskatchewan,  Alberta  and  Entish 

Columbia. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 
Capital  Stock 

COMMON 

No.        Par  Value       Amount  Total 

10,000       $         100       $1,000,000  $1,000,000 

10,000     $      Too     $Tooo!ooo  $1,000,000 

Subscribed     —   

,      ,           .        .    *  j«  «j     ,                                                                                        $1,000,000  $1,000,000 

Paid  in  cash  or  stock  dividend   ZJ    ■  ■  ■  - 

Contributions  to  Surplus 

$2,732,949 

Premium  on  capital  stock   "  687 

Other  contributions  to  surplus    

  $2,733,636 

Total   ______ 


Comparative  Balance  Sheet 

Assets  _  t>„t^„ 

Current  Prior 

Year  Year 

Investments:  ©   814.623  $1,546,000 

Short  term  deposits  and  money  market  securities   *9  697'953  2,558,537 

Bonds- (market  value  $2,258,938)   l'379  446  1,315,875 

Stocks    !  !    

,  x  $4  892.022  $5,420,412 

Summary  of  investments  (sub-total)   l'l68  190  58.132 

Cash  ■  -   '  59J67  58,009 

Investment  income  due  or  accrued.   1  91g  UQ  1,135,218 

Amounts  due  from  agents  and  brokers   '  32  7gl  23,032 

Amounts  owing  by  reinsurers   i(067',537  242,060 

Other  assets   — '.  

  $9,137,807  $6,936,863 

Gross  assets   788  620  391.500 

Deduct:  assets  not  admitted      

  $8,349,187  $6,545,363 

Total  assets  admitted   .  .- 

Liabilities 

,  .    .  .nnor    $     81.234  $  37,150 

Unearned  premiums  extended  at  100%   127  429  59,958 

Provision  for  unpaid  claims  and  adjustment  expenses   674*344  310,472 

Agents'  and  brokers'  credit  balances   2,944',752  2,024,334 

Amounts  owing  to  reinsurers   500  000  — 

Deposits  from  reinsurers    37,030  71,704 

Expenses  due  and  accrued   —  21,282 

Provision  for  income  tax   246,151  52,585 

Other  liabilities    .    ■  

$4,610,940  $2,577,485 

Total  liabilities  

Reserves  and  Equity 

Reserves:                   ,                      a              .  $1,225,617  $  126,469 

Reinsurance  ceded  to  unregistered  companies  

Capital  and  surplus:  1,000,000  1,000,000 

Capita)  stock  -  paid.   2  733,636  2  733  636 

Surplus  -  contributed   —ltd.1  006  108,073 

-  retained  earnings     — - 

$8  349  187  $6,545,363 

Total  liabilities,  capital  and  surplus   \ °>°  _'_   | 
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Commerce  and  Industry  (cont'd) 

Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  profit  

Changes  in  unadmitted  ledger  assets  ;  ■■  :  

Changes  in  reserve  for  outstanding  reinsurance  ceded  to  unregistered  companies 

Provision  for  unearned  reinsurance  commissions  

Refundable  taxes  


Totals. 


Net  decrease  (  — )  

Earned  surplus  at  beginning  of  year.. 


Earned  surplus  at  end  of  year. 


Decreases 

Increases 

$  191,348 

397,120 

1,099,448 

34,351 

10,492 

$1,530,919 

$  201,840 

■1,320,079 
108,073 


$-1,221,006 


Balance  at  beginning  of  the  year  

Paid  in  during  the  year  

Balance  at  the  end  of  the  year. 


Capital 

Contributed 
Surplus 

$1,000,000 

$2,733,636 

$1,000,000 

$2,733,636 

Assets  Not  Admitted 

Excess  of  book  value  of  stocks  over  market  value  ■■■  ••  •   $ 

Amounts  due  from  agents  and  brokers  on  business  written  prior  to  October  1  

Office  furniture,  equipment  and  automobiles  


Total  current  year- 
Total  PRIOR  YEAR  


365,418 
363.989 
59,213 


788,620 
391,500 


Net  change   !  397'120 


Comparative  Statement  of  Profit  and  Loss 

v  Current  Prior 

Year  Year 

Net  premiums  written   $   %ftf£t  $  i/'XJ 

Unearned  premium  and  additional  policy  reserve  adjustment   it, vat 

Net  premiums  earned   |  onft'?o? 

Net  losses  incurred  including  adjusting  expenses   *  ^uo./yi 


Sub-total.. 
Commission  and  allowances 


-66,942 
-126,574 


General  expenses   168'733 

Underwriting  profit  or  loss  ( — )   $  — {qq'aaq 

Investment  income   3Vo,  v 

Net  profit  before  income  taxes   $  2£o'nnn 

Income  taxes   98'000 

Net  profit   $  191,348 


$ 

,  85,820 

.$ 

82,688 

$ 

3.132 

-108,093 

106,549 

s 

4,676 

363,435 

$ 

368,111 

102,543 

$ 

265,568 

Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

$ 

-109,101 
398,449 
-1,329,079 

$ 

4,676 
363,435 
7,088 

$ 

211,627 
120,848 
-133,465 

$ 

1.987 
65.645 
8,533 

$ 

78,023 
62,285 
102,853 

Net  increase  or  decrease  (  — )  in  surplus  

Dividends  to  shareholders  

Capital  and  surplus  at  end  of  year  

Admitted  assets  at  end  of  year  

2,512,630 
8,349,187 

3,841,709 
6,545,363 

2,999,951 
3,834,621 
6.026,592 

968,135 
1,727.903 

959,602 
1.516,871 

148  ANNUAL  R  EP(  >RT  —  SUPERINTENDENT  OF  INSURANCE 

Commerce  ami  Industry  (cont'd) 


Expenses  Incurred 

Commissions  and  nllowances:  g 

Direct  husiness  

Less:  reinsurance  ceded    

n  u    L 

General  expenses:  g 

Advertising  ■•  

Agency  (excluding  commissions)  •  

Audit  and  legal  

Automobile  and  travelling  

Bureaus  and  associations  

D  i  rectors  •  •  •  •  v  y 

Employee  benefits  -  hospital,  medical,  group  life  and  general  

-pensions  •  •  ■  ■■;  

-  unemployment  insurance  and  workmen  s  compensation  

Equipment  (excluding  automobile  and  EDP)  

Express,  freight  and  postage  

Insurance  (company  coverage)  

Mercantile  and  investigation  reports  

Miscellaneous  

Printing  and  stationery  

Rent  -  premises  

Salaries  •■  

Taxes  -  municipal  and  sundry  

-  premium  '* 

Telephone  and  telegraph  •  

Foreign  exchange   _ 

$ 

Total   _ 


417,370 
543,944 


■126,574 


194 
-244 
7,877 
933 
271 
600 
1,524 
416 
236 
20,852 
459 
3,943 
1,549 
2,787 
2,446 
1,531 
17,764 
31,081 
73,507 
2,058 
-1,051 

168,733 


Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities.. 

Bonds  

Stocks  ;  

Amortization  -  discount  or  premium  on  securities. 
Profit  or  loss  on  sale  of  investments  

Net  investment  income  


Income 

Expenditure 

$129,068 

164,202 

64,521 

48,041 

*$ "  7\383 

$398,449 


Premiums  and  Claims 


Class  of  Insurance 

Gross 
Premiums  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 

ON  100% 

Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 

TO 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

$ 

3,352,148 
243,113 

$ 

$ 

3,202,913 
208,915 

% 

149,235 
34,198 

$ 

130,638 
8,711 

$ 

205,991 
300 

% 

157.7 
3.4 

Totals  

3,595,261 

3,411,828 

183,433 

139,349 

206,291 

148.0 

Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 

Unearned  Premiums 
at  Year  End 

AT  100% 

Net  Proivsion  for 
Unpaid  Claims 
at  End  of  Year 

% 

51,430 

29,804 

$ 

127,129 
300 

81,234 

127,429 
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Commerce  and  Industry  (concl'd) 

Summary  of  Bonds  and  Stocks 

Par  Book  Market 

Value  Value  Value 

BONTSanadian  -  federal                                                                           $1,050,000  $  682.000  $  570.450 

Canadian    tederal                                                                          *  520,000  483.699  404.875 

-SS3^^"^irr:::::::...............             uis.ooo  sso.724  721.963 

Other.. 


mnnicinal  and  school    1.115,000  850,724  Jll.VOi 

municipal  and  scnool  685^000  681,530  561,650 

$3,370,000  $2,697,953  $2,258,938 


STOCCommon   $1.379,446  $1.014.028 

$1,379,446  $1,014,028 
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CONSTITUTION  INSURANCE  COMPANY  OF  CANADA 

Head  Office,  Toronto,  Ont. 

(\  M.  R i HliK'wii: ;  President,  T.  Child;  Vice-President  and  Secretary-Treasurer,  W.  H.  N* 
Hitch;  Vice-President  Marketing,  R.  L.  Bull. 

I     :     m   1     P.  Hoebel,  F.  A.  Walton,  G.  R.  Muchemorc,  T.  Child,  R.  L.  Ronson,  E.  Dubois, 
C   V    B      lewig,  J.  L.  \\  hit  taker,  H.  A.  K.  Brown,  W.  H.  N.  Hitch. 
Auditors,  -  Peat.  Marwick,  Mitchell  &  Co. 

ration,  -  June  27,  1962.  Commenced  Business  in  Ontario.  -  July  12,  1962. 

/  icensed.  -  Ontario,  Prince  Edward  Island,  Manitoba,  New  Brunswick,  Saskatchewan, 
Alberta  and  British  Columbia. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 
Capital  Stock 

COMMON 

No.        Par  Value       Amount  Total 
  10,000     $  loo     $1,000,000  $1.000.000 

ibed   10,000     $~      Too     sTboo.ooo  $1,000,000 

Paul  in  cash  or  stock  dividend   $T|ouOjOOO 

Contributions  to  Surplus 

$2  294  684 

Other  contributions  to  surplus   ^  '  ' 

Unpaid  Calls 

Amount  of  calls  unpaid  at  end  of  year   $  N^ 


Comparative  Balance  Sheet 

Assets  „ 

Current 
Year 

Investments:  *  ii(\Hf,n 

Short  term  deposits  and  money  market  securities   » 

Bonds  (market  value  $9,881,118)   45  862 

Stocks    ' 

Summary  of  investments  (Sub-total)   $U  347'l07 

Cash  ••   244*437 

Investment  income  due  or  accrued   41*954 

Amounts  due  from  agents  and  brokers   253  225 

Amounts  owing  by  reinsurers   230*  152 

Other  assets    ' 

Gross  assets   $12,4?9*8?3 

Deduct:  Assets  not  admitted   iv.qaj 

Total  assets  admitted   $12,408,088 

Liabilities 

Unearned  premiums  extended  at  100%   *  J.09 3,164 

Provision  for  unpaid  claims  and  adjustment  expenses   213  262 

Provision  for  income  tax   64  058 

Bank  overdraft  and  loans   31*934 

Amounts  owing  to  reinsurers   145*719 

Expenses  due  and  accrued    • 

Agents'  and  brokers'  credit  balances   .  .  Q9„ 

Other  liabilities   44,vza 

Total  liabilities   $  8,204,126 

Reserves  and  Equity 

Reserves:   

Reinsurance  ceded  to  unregistered  companies  

Capital  and  surplus:  $  1,000,000 

Capital  stock  -  paid   2  294  684 

Surplus  -  contributed   '909  278 

-  retained  earnings   ___ 

Total  liabilities,  capital  and  surplus   $12,408,088 


Prior 
Year 

$  140,085 
9,254,117 
45,862 

$  9,440,064 
526,275 
210,005 
12,874 
345,922 
144,696 

$10,679,836 
20,625 

$10,659,211 


$  2,838,406 
4,215,833 
280,000 
223,052 
9,900 
118,293 
1,764 
31,491 

$  7,718,739 


$  7,355 

1,000,000 
1,460,746 
472,371 

$10,659,211 
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Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  profit  

Changes  in  unadmitted  ledger  assets  •  •■  ;  

Changes  in  reserve  for  outstanding  reinsurance  ceded  to  unregistered  companies. 
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Decreases 

Increases 

$428,741 

811 

7,355 

$436,907 

Net  increase  

Earned  surplus  at  beginning  of  year. 


Earned  surplus  at  end  of  year 


$436,907 
472,371 

$909,278 


Balance  at  beginning  of  the  year.. 
Paid  in  during  the  year  


Balance  at  the  end  of  the  year. 


Contributed 

Capital 

Surplus 

$1,000,000 

$1,460,746 

833,938 

$1,000,000 

$2,294,684 

Assets  Not  Admitted 

Excess  of  book  value  of  stocks  over  market  value   $  17,R51 

Provision  for  other  doubtful  accounts   .  -qq 

Advances  to  directors,  employees  or  agents    ' 


Total  current  year. 
Total  prior  year  


Net  change. 


19,813 
20,625 


-812 


Comparative  Statement  of  Profit  and  Loss 


Current 
Year 


Net  premiums  written   $  9,560,050 

Unearned  premium  and  additional  policy  reserve  adjustment   ^4,/:>s 

Net  premiums  earned   $  a'cVc'iqi 

Net  losses  incurred  including  adjusting  expenses   o.sis.jyi 

Sub-totals   %  2*S?'??J 

Commission  and  allowances   vso'ccc 

General  expenses   l,Y»v,555 

36,834 
864,907 


Underwriting  profit  or  loss  (— )   $ 


Investment  income  

Net  profit  before  income  taxes   $  ?2l'Z™ 

Income  taxes   473,000 

Net  profit   5  428.741 


Prior 
Year 

$  9,647,158 
116,567 

$  9,530,591 
7,270,068 

$  2,260,523 
820,358 
1.459,886 

$  -19,721 
727.670 

$  707,949 
144.000 

$  563,949 


Summary  of  Experience  for  the  Previous  FiTe  Years 


1974 

1973 

1972 

1971 

1970 

Underwriting  gain  or  loss  ( — )  

Net  increase  or  decrease  (  -)  in  surplus  

$ 

36,834 
864,907 
436,907 

% 

-19,721 
727,670 
-129,223 

$ 

-42,940 
490,209 
481,653 

$ 

135.841 
339,537 
512,067 

$ 

-479,056 
455,842 
3,690 

Capital  or  surplus  paid  in  during  year  

Capital  and  surplus  at  end  of  year  

Admitted  assets  at  end  of  year  

833,938 
4,203,962 
12,408,088 

2,933,117 
10,659,211 

500,000 
3,062,340 
8,359,660 

2,080,687 
5,623.917 

1,568,620 
3.734.890 
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Constitution  (cont'd) 

Analysis  of  Balance  Sheet  -  Current  Year 
Assets 

In  Out  of 

Canada  Canada 

Sho! !  t  a TO  deposits  and  money  market  securities                                                 $     200,000  $  116,860 

Bonds  (market  value  S0.881.118)                                                                          9.276.870  1.671.434 

Stocks                                                                                                                   45-862  — 

Si  WARY  OK  INVKSTMKNIS  (sub-totals)                                                               $  9,527,732  $  1,788,294 

Cash                                                                                                                                 347,107  — 

Investment  income  due  or  accrued                                                                                     240,f?o  Ai'rtfl 

Amounts  due  from  agents  and  brokers                                                                                 319  om'tts 

Amounts  owing  by  reinsurers                                                                                         —  _77<jq 

Other  assets                                                                                                                182,353  47.7W 

Gross  assets                                                                                        $10,292,916  $  2,134.985 

Deduct:  Assets  not  admitted   ______ 

Total  assets  admitted                                                                          $10,273,103  $  2.134,985 


Liabilities 

Unearned  oremiums  extended  at  100%   $                              oTa  aqu 

Provision  for  unpaid  claims  and  adjustment  expenses   4,Jo^,50»                 I?  ncl 

Bank  overdraft  and  loans   —  04,us» 


31,934 

125,893  19,826 


Amounts  owing  to  reinsurers  

Expenses  due  and  accrued    

Provision  for  income  taxes   aa'mo 

Other  liabilities   __________  ~ 

Total  liabilities   $  7,871,749  $  332,377 


Reserves  and  Equity 

Capital  and  surplus: 

Capital  stock  -  paid   $  1  *SS2*222 


Surplus  -  contributed. 

-  retained  earnings. 


506,392  1.788,292 
894,962  14,316 


Total  liabilities,  capital  and  surplus   $10,273,103  $  2,134,985 


Analysis  of  Statement  of  Profit  and  Loss  -  Current  Year 


In  Out  op 

Canada  Canada 


Net  premiums  written  ••:  •   $  8,?5?'c?l 

Unearned  premium  and  additional  policy  reserve  adjustment   /oz.bj* 

Net  premiums  earned   $  a'^qq'»_^ 

Net  losses  incurred  including  adjustment  expenses   b.svy.im 

Sub-total   $  2ffiw 

Commission  and  allowances   .  rVr'-fn 

General  expenses   1,662,310 

Underwriting  profit  or  loss  (-)   $  _„J'2__l 

Investment  income   ___■__ 

Net  propit  before  income  taxes   $  ?01.741 

Income  taxes   473-00Q 

Net  profit   $  428-741 


$ 

691,827 

-8,076 

$ 

699,903 

415,548 

$ 

284,355 

157,373 

127.245 

$ 

-263 

263 
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Constitution  (cont'd) 

Expenses  Incurred 

Commissions  and  allowances:  „  _   

Direct  business   $  "Z?2'A2S 

Less:  reinsurance  ceded   1,046,084 

Total   $  663,512 

General  expenses:  .       _  „.n 

Advertising   $  96,762 

Audit  and  legal   «}'«? 

Automobile  and  travelling   in. » 

Bad  debts  (recovery)   ~a'Vko 

Bureaus  and  associations   1  ,  ~? 

Directors  

Employee  benefits  -  hospital,  medical,  group  life  and  general  

—  pensions   10  in? 

-  unemployment  insurance  and  workmen's  compensation   10,107 

Equipment  (excluding  automobile  and  EDP)   st'leo 

Express,  freight  and  postage   o  ion 

Insurance  (company  coverage)   1  1  f< 

Licences  (excluding  agents')   o'ooo 

Maintenance  and  utilities  -  premises   ao'I  aa 

Mercantile  and  investigation  reports   49 ,388 

Miscellaneous   °0,943 

Printing  and  stationery   cV\W 

Rent  -  premises   Al'fSZ 

Salaries    698,086 

Statistical  and  tabulating   5 2 ,5 97 

Taxes  -  municipal  and  sundry   *3 ,14 5 

-premium   cnnov 

Telephone  and  telegraph   ^0,987 

London  branch  expenses   93,080 

Total   $  1.789.555 


Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities.. 

Bonds  

Stocks  

Amortization  -  discount  or  premium  on  securities. 

Safekeeping  fees  

Other  investment  expenses  

Net  investment  income  


Income 

Expenditure 

$  49,111 

820,258 

2,221 

3,252 

$  4,723 

5,212 

$864,907 


Premiums  and  Claims 


Class  of  Insurance 

Gross 
Premiums  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 
to 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

Property  

$ 

1,464,751 
4,965,777 
627,309 
2,807,580 
110 
65,307 
2,339,139 

$ 

$ 

16,228 
431,351 

55,017 
184,670 

$ 

1.448,523 
4,534,426 
572,292 
2,622,910 
110 
61,880 
319,909 

$ 

1,325.445 
4,449,317 
530,052 
2,624,429 
171 
55.969 
319.909 

$ 

793,539 
3,480,811 

337,865 
2,021.630 

$ 

59.9 
78.2 
63.7 
77.0 

Automobile  -  liability.... 

-  pers.  acc. 

-  other  

3.427 
2.019,230 

5.625 
175.921 

10.1 
55.0 

Accident  and  sickness.... 

Totals  

12,269,973 

2.709.923 

9,560,050 

9,305,292 

6.815,391 

73.2 
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(  onstitution  (concTd) 

Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 

Unearned  Premiums 
at  Year  End 
at  100% 

Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 

$ 

287,425 
1,617,962 
222,934 
932,673 
38 
32,132 

$ 

355,424 
3,444,418 
250,336 
495,885 

5,500 
59,500 

3,093,164 

4,611,063 

Summary  of  Bonds  and  Stocks 

Par 
Value 

B°N^d- :  £fe *  JffZ 

-  municipal  and  school   2l°,7^°°° 

Foreign   •  • 

Other   5,264,000 

$11,037,000 


Book 
Value 

$  683,736 
1,274,883 
2,074,494 
1,671,434 
5,243,757 

$10,948,304 


Market 
Value 

$  688,650 
1,150,250 
1,839,260 
1,731,438 
4,471,520 

$  9,881,118 


Stocks: 

Preferred. 
Common.. 


Book 
Value 


$  16,966 
28,896 


45.862 


Market 
Value 


$  5,500 
22.900 


28,400 
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GO-OPERATORS  INSURANCE  ASSOCIATION 

Head  Office,  Guelph,  Ont. 

Officers.  -  President,  C.  G.  Munro;  First  Vice-President,  K.  Weatherley;  Second  Vice-President,  T.  Langman; 
General  Manager/Secretary-Treasurer,  T.  Haalboom. 

Directors.  -  D.  R.  Bell.  J.  Bonner,  L.  Davey,  T.  Langman,  C.  G.  Munro,  F.  D.  Wall,  K.  W.  Weatherley 
H.  Schmidt,  C.  Allen.  M.  Cowal. 

Auditors.  -  Deloitte,  Haskins  &  Sells. 

Date  of  Incorporation.  -  November  1,  1950.  Commenced  Business  in  Ontario.  -  January  1.  1951. 
Provinces  in  Which  Licensed.  -  Ontario. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 


Capital  Stock 

Capital  stock  authorized: 
Amount  -  $53,112,775. 

No.  of  shares  -  1st  preference  5%,  428,814;  par  value  $100. 

2nd  preference  3%,  189,255;  par  value  $25. 
Common,  55,000;  par  value  $100. 

No.  OF 
Shares 

Capital  stock  issued  and  outstanding  at  beginning  of  year: 

1st  preference   60,299 

2nd  preference   42,847 

Common   4,000 

Decrease  in  issued  stock: 

1st  preference   —1,315 

2nd  preference   —9,624 

Capital  stock  issued  and  outstanding  at  end  of  year: 

1st  preference   58,984 

2nd  preference   33,223 

Common   4,000 


Amount 
Subscribed 

$  6,029,900 
1,071,175 
400,000 

$  7,501,075 


$  -131,500 
-240,600 


$  -372,100 


$  5,898,400 
830,575 
400,000 

$  7,128,975 


Amount 
Paid  in 
Cash 

$  6,029,900 
1,071.175 
200,000 

$  7,301,075 


$  -131,500 
-240,600 


$  -372,100 


$  5.898.400 
830,575 
200,000 

$  6,928,975 


Percentage  of  calls  made  to  date  -  common,  50%;  preferred,  100%. 
Amount  of  calls  unpaid  at  end  of  year  -  nil. 


Contributions  to  Surplus 

Premium  on  capital  stock   $  46,913 


Comparative  Balance  Sheet 
Assets 

Current 
Year 

Investments: 

Short  term  deposits  and  money  market  securities   $  3,084,422 

Bonds  -  (market  value  $31,848,619)   37,015.160 

Stocks....  .   46,333.894 

Mortgage  loans  and  sales  agreements   1,735,344 

Current  Prior 
Year  Year 

Real  estate    $7,178,713  $7,127,850 

Encumbrances                                                        627,036               629,690  6,551,677 

Secured  loans   ^2,709 

Subsidiaries,  associates  and  affiliates   2,245,229 

Summary  of  investments  (sub-total)   $97,023,435 

Cash   7,528 

Investment  income  due  or  accrued   716,136 

Amounts  owing  by  reinsurers   282,535 

Other  assets   956,769 

Gross  assets   $98,991,403 

Deduct:  assets  not  admitted   4,345,809 

Total  assets  admitted   $94,645,594 


Prior 
Year 

$  3,844,617 
29,781,097 
42,256,308 
1,727,061 


6,498,160 

83,797 
1,250,400 

$85,441,440 
7,293 
591,805 
15,553 
571,935 

$86,628,026 


$86,628,026 
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( So-operaton  (cont'd) 

Liabilities 


Current  Prior 
Year  Year 


,     ,  ,  ot  inn£7    $16,704,938  $14,379,183 

Unearned  premiums  extended  at  1UU /0   29  005  26,982 

5?  943  513  43  284  289 

Provision  for  unpaid  claims  and  adjustment  expenses   il^SSO  778'252 

!-.itt  and  loans    90*418  85*987 

Agents"  and  brokers'  credit  balances   j  542'i656  l,64l!341 

Amounts  owing  to  reinsurers   2'78o'795  2,218,143 

Expenses  due  and  accrued   '     J_  2,310,686 

Provision  for  income  tax   j  Q25  534  '627,297 

Other  liabilities   '   

..  $74,836,409  $65,352,160 

Total  liabilities  


Reserves  and  Equity 

Reserves:    $  3,773,655 

General  

  6,928,975 

    46,913 

  *"    9,059,642 


Capital  and  surplus: 

Capital  stock  -  paid  

Surplus  -  contributed....  

-  retained  earnings. 


Total  liabilities,  capital  and 


SURPLUS   $94,645,594 


$  7,390,128 

7,301,075 
44,965 
6,539,698 

$86,628,026 


Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  profit  ■•  •. 

Changes  in  reserve  for  investments  and  contingencies.. 
Dividends  declared  


Totals. 


Decreases 

Increases 

$3,799,810 

$  729,336 

550,530 

$1,279,866 

$3,799,810 

Net  increase  ••  

Earned  surplus  at  beginning  of  year.. 


Earned  surplus  at  end  of  year. 


$2,519,944 
6,539,698 

$9,059,642 


Balance  at  beginning  of  the  year.. 

Paid  in  during  the  year  

Redeemed  during  the  year  


Balance  at  the  end  of  the  year. 


Contributed 

Capital 

Surplus 

$7,301,075 

$  44,965 

1,948 

-372,100 

$6,928,975 

$  46,913 

Assets  Not  Admitted 

,   .      ,  „    $4,345,809 

Excess  of  book  value  of  stocks  over  market  value   _  . 

  4.345,809 

Total  current  year   — 

Total  prior  year   — 

  $4,345,809 

Net  change    


Comparative  Statement  of  Profit  and  Loss  Current  Prior 

Year  Year 

  $59,932,411  $53,940,993 

N  et  premiums  written  ••■  •••  :•" 2  327  778  830,618 

Unearned  premium  and  additional  policy  reserve  adjustment   z,sz/,ua   

amn    $57,604,633  $53,110,375 

Net  premiums  earned   4S  176  353  38,420,417 

Net  losses  incurred  including  adjusting  expenses   '   

  $12,428,280  $14,689,958 

Sub-total   t  686i4>0  1.970.167 

Commission  and  allowances   11,581,534  10,780,123 

General  expenses   '     

,    \  $  —839  744  $  1,939.668 

Underwriting  profit  or  loss  ( -)   5  820.477  4,670.955 

Investment  income  ..   —£04  923  —65,928 

Other  income  and  expenditure    '  

Net  profit  before  income  taxes   $  4'976,000  $  2'509'219 

Income  taxes    1    .  

  $  3,799.810  $  4.035,476 

Net  profit   :  _  - 
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Co-operators  (.cont'd) 

Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

Net  increase  or  decrease  (— )  in  surplus  

Dividends  to  shareholders  

Capital  or  surplus  paid  in  during  year  

Capital  and  surplus  at  end  of  year  

Admitted  assets  at  end  of  year  

st> 

-83QJ44 
5,615,554 
2,519,944 
550,530 
-370, 152 
16.035,530 
94,645,594 

• 

1.939,668 
4,605,027 
2.621,466 
496,247 
594,311 
13,885,738 
86.628,026 

$ 

1,126,686 
3,331,130 
2,337,289 
416,527 
1,172.372 
10.669,961 
72.255,266 

$ 

-1,987,655 
2,315,071 
-708,504 
344,476 
1,135,821 
7,160,304 

55,841,113 

$ 

17,482 
1.841,094 
330,370 
310,206 
339,466 
6.733.077 
44.441,674 

Expenses  Incurred 

Commissions  and  allowances: 

Direct  business   w  io<in« 

Reinsurance  assumed   1,964,085 

Sub-total   $  4.560,000 

Less:  reinsurance  ceded   2,873,510 

Total   $  1,686,490 

General  expenses:  A 

Advertising   $  669,002 

Audit  and  legal  

Automobile  and  travelling   571,7§~ 

Directors   J&'kJjl 

Employee  benefits  -  hospital,  medical,  group  life  and  general   226,007 

-pensions  •   504,657 

-  unemployment  insurance  and  workmen's  compensation   138,339 

Equipment  (excluding  automobile  and  EDP)   342,179 

Equipment  -  EDP   84.929 

Express,  freight  and  postage   I'oqi 

Insurance  (company  coverage)   3n7rv> 

Interest  on  financing   3 0, 702 

Investments  (direct  charges)   32 

Licenses  (excluding  agents')   ^9,904 

Loss  prevention   ^™ 

Maintenance  and  utilities  -  premises   i  Anni  n 

Mercantile  and  investigation  reports   * 60, 010 

Miscellaneous   ""ffaAco 

Printing  and  stationery   538,682 

Rent  -  premises   92\ -047 

Salaries   5'\\V£7 

Statistical  and  tabulating   ioi  ni* 

Taxes  -  municipal  and  sundry   1 81.046 

-premium    Htn'o^ 

Telephone  and  telegraph   430,904 

Total   $11,581,534 


Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities.. 

Bonds  

Stocks  

Mortgage  loans  and  sales  agreements  

Secured  loans  

Deposits  and  bank  charges  

Amortization  —  discount  or  premium  on  securities. 

Profit  or  loss  on  sale  of  investments  

Other  investment  expenses  

Net  investment  income  


Income 


$  399,658 
2,357,960 
2,574,522 
153,614 
4,883 

361,653 
4,448 


$5,820,477 


Other  Income  and  Expenditure 


Income 

Expenditure 

$204,923 

Total   $-204,923 
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Co-operators  (cond'd) 

Premiums  and  Claims 


Cl  \SS  OV  INSURANCE 

Or. 

Premiums 
Direct 

3SS 

Written 

Rein- 
surance 
Assumed 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 
to 

Premiums 
Earned 



Automobile  -  liability.  .. 

-  pcrs.  acc. 

-  other  

Fidelity  

S 

6,998,445 

4,373,180 
18,476,913 
120,699 
15,324 
1,719,315 
1.193,307 

% 

SP 

235,734 

300,467 
2.710,288 

$ 

257,140 
7,168,531 

919[042 
4,166,326 
20,562 

$ 

6,977,039 
29,285,917 
3,754,605 
17,020,875 
100,137 
15,324 
1,680,172 
1,098,342 

$ 

6,340,730 
28,308,287 
3,523,059 
16,621,996 
97,060 
13,200 
1,597,588 
1,104.736 

$ 

4,589.937 
23.535.297 
1,927,520 
13,560,747 
50,107 
-6,730 
955,994 
563,481 

% 

72.4 
83.1 
54.7 
81.6 
51.6 

Accident  and  sickness.... 

39,143 
94,965 

59.8 
51.0 

Totals  

64,755,628 

7,842,492 

12,665,709 

59,932,411 

57,606,656 

45,176,353 

78.4 

Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 

Unearned  Premiums 
at  Year  End 
at  100% 

Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 

$ 

$ 

2,070,866 

1.102,836 
30,026,731 

3,100,543 
15,893,406 
37,878 

8,432,050 

833,187 

4,621,210 

49,679 
7,620 

500,235 
190,091 

1,347,103 
735,016 

16,704,938 

52,243,513 

Summary  of  Bonds  and  Stocks 

pAR  Book  Market 

Value  Value  Value 

Bonds:                                                                                   &  <  A9n  nnn  «•  i  ?s?  831  $  1,165,500 

Canadian -federal.,                                                                    ^TSSMO  12,811,561  IMSl^l 

-provincial                                                                       960  000  949,078  789,800 

-  municipal  and  school                                                  22  218  000  21,971,690  18,511,798 

Other   '  —  ■ 

$38,353,250  $37,015,160  $31,848,619 

Stocks:  $23,096,470  $16,405,299 

Preferred   231237,424  25,611,093 

Common   '    

$46,333,894  $42,016,392 
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CORONATION  INSURANCE  COMPANY  LIMITED 

Head  Office,  Toronto,  Ont. 

Officers.  -  Executive  Vice-President  and  General  Manager,  G.  Edwards;  Secretary,  F.  W.  MacDonald;  Treasurer, 
E.  Klassen;  Assistant  Secretary,  M.  Van  Haagan. 

Directors.  -  F.  F.  E.  Allen,  C.  P.  Hughesdon.  F.  W.  MacDonald,  G.  Edwards,  S.  R.  Marsh,  C.  F.  Dumaresq, 
E.  J.  G.  Henry. 

Auditors.  -  Peat,  Marwick,  Mitchell  &  Co. 

Dale  of  Incorporation.  -  Oct.  15,  1953.  Commenced  Business  in  Ontario.  -  Jan.  1,  1954. 

Provinces  in  Which  Licensed.  -  Ontario,  New  Brunswick,  Quebec,  Manitoba.  Alberta,  Saskatchewan,  Prince 
Edward  Island. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 

COMMON 

No.        Par  Value       Amount  Total 

Authorized   10,000       $         100       $1,000,000  $1,000,000 

Subscribed   7.794  $^779^00  $~77^4~00~ 

Paid  in  cash  or  stock  dividend   $  779,400  $  779,400 

Contributions  to  Surplus 

Contributions  to  surplus   $  172,216 


Unpaid  Calls 

Amount  of  calls  unpaid  at  end  of  year  

Comparative  Balance  Sheet 
Assets 


Bonds  -  (market  value  $751,325). 


Nil 


Current  Prior 
Year  Year 


Short  term  deposits  and  money  market  securities   $   875,000  $  525,000 


765,477  740,217 


Stocks   6U43 

Mortgage  loans   xo.ouu   

Summary  of  investments  (sub-total)   $l-7.U'H2  ^1,3?n*?™ 

Qask    481,768  49,4/1) 

Investment  income  due  cr  accrued                                           ■•   a^'ono  7ao'i^s 

Amounts  due  from  agents  and  brokers   '2, Ho,  VL  Ja  -, 


216,183  26,642 
78,348  10,259 


Amounts  owing  by  reinsurers. 
Other  assets. 

Gross  assets   $2,860,503  $1,687,806 

Deduct:  Assets  not  admitted   61,517  /2.14Q 

Total  assets  admitted   $2,798,986  $1^15.660 

Liabilities 

Unearned  premiums  extended  at  80%   $   "q'Ssq  $  44^03 

Unearned  reinsurance  commission   ,n,e«  a  osn 

Additional  policy  reserves     JSiio  722  21? 

Provision  for  unpaid  claims  and  adjustment  expenses   outt^soz  117  447 

Bank  overdraft  and  loan   ' 

Agents'  and  brokers'  credit  balances   -j.-'d^Q  175  254 

Amounts  owing  to  reinsurers   87'nnfi  ' 

Deposits  from  reinsurers   ,L  o  nno 

Expenses  due  and  accrued   1°^H  li'mo 

Provision  for  income  tax   .  ?o'7ai 

Other  liabilities   63,624  32,761 

Total  liabilities   $1,808,902  $  625.766 

Reserves  and  Equity 

Reinsurance  ceded  to  unregistered  companies   $     30,547  $  59,952 


Capital  and  surplus:  -c?  *()0 

Capital  stock  -  paid   779,400  752,700 

Surplus  -  contributed   70}?  5  026 

-  retained  earnings   /,V2i  

Total  liabilities,  capital  and  surplus   $2,798,986  $1,615.660 
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(  oronation  (cont'd) 


Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  loss  : 

Chances  in  unadmitted  ledger  assets  •••  ;  

Changes  in  reserve  for  outstanding  reinsurance  ceded  to  unregistered  companies. 

Totals  

Net  increase  

Earned  surplus  at  beginning  of  year  

Earned  surplus  at  end  of  year  


Decreases 

Increases 

$37,139 

$10,629 

29.405 

$37,139 

$40,034 

$2,895 
5,026 

$7,921 


Balance  at  beginning  of  the  year  

Taid  in  during  the  year  

Balance  at  the  end  of  the  year.. 


Contributed 

Capital 

Surplus 

$752,700 

$172,216 

26,700 

$779,400 

$172,216 

Assets  Not  Admitted 

S>     51  495 

Excess  of  book  value  of  stocks  over  market  value  .  ...............   *  • 

•     int  due  from  agents  and  brokers  on  business  written  prior  to  October  1  

Deferred  charges  or  prepaid  expenses  (including  agents'  commissions)  

Office  furniture,  equipment,  automobiles,  maps,  plans  and  stationery   ' 

...  $  61,517 

Total  current  year   v     72  146 

Total  prior  year    ' 

  $  -10.629 

Net  change    — — — 


Comparative  Statement  of  Profit  and  Loss 


Current 
Year 


$  1  199  972 

Net  premiums  written  y:—_  : '?TTn?n 

Unearned  premium  and  additional  policy  reserve  adjustment   zoi.u^u 

*       QftQ  QS2 

Net  premiums  earned   *  7«,n« 

Net  losses  incurred  including  adjusting  expenses   _____ 

„    $  205,914 

Sub-total   240.461 

Commission  and  allowances   135  71Q 

General  expenses    ' 

Underwriting  loss  (-)   $  "{05*771 

Investment  income   1347 

Other  income  and  expenditure    ' 

Net  profit  or  loss  (-)  before  income  taxes   *  ZfaOOO 

Income  taxes   ' 

Net  profit  or  loss  ( -)   $  ~37'139 


Prior 
Year 


399,040 
39,122 


$ 

359,918 

257,825 

$ 

102,093 

22,797 

92,825 

$ 

-13,529 

61,394 

8,316 

$ 

56.181 

26,000 

$ 

30,181 

Summary  of  Experience  for  the  Previous  Five  Years 


Investment  and  other  income  

Net  increase  or  decrease  ( — )  in  surplus  

1974 

1973 

1972 

1971 

1970 

$ 

-170,257 
107,118 
2,895 

$ 

-13,529 
69,710 
-86,003 

$ 

-13,037 
26,418 
22,695 

$ 

35,921 
12,536 
13,827 

$ 

23,751 
11,344 
21.937 

Capital  or  surplus  paid  in  during  year  

26,700 
959,531 
2,770.627 

929,942 
1,615,660 

724,973 
1,015.945 
1.095,433 

275,777 
352.086 

251.949 
345.351 
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Coronation  (cont'd) 


Analysis  of  Balance  Sheet  -  Current  Year 
Assets 


In  Out  of 

Canada  Canada 


Investments: 

Short  term  deposits  and  money  market  securities   $  875,000 

Bonds  -  (market  value  $751,325)   7£'t]l  ~ 

Stocks   61.743  — 

Mortgage  loans   is,.suu   

Summary  of  investments  (sub-totals)   $  1,717,520 

Cash   431,768  — 

Investment  income  due  or  accrued   ^,475 

Amounts  due  from  agents  and  brokers   il'^i  «  iriac? 

Amounts  owing  by  reinsurers   * 

Other  assets   49»989  ~ 

Gross  assets   $  2,650,692  $  18M52 

Deduct:  assets  not  admitted   61,517   

Total  admitted  assets   $  2,589,175  $  181,452 


Liabilities 


Unearned  premiums  extended  at  80%   $     2f  2*200  $  ^lot 


Additional  policy  reserves. 


Provision  for  unpaid  claims  and  adjustment  expenses   ^9,916  238^946 

Deposits  from  reinsurers   i '070 

Agents'  and  brokers'  credit  balances   ^coli 


Amounts  owing  to  reinsurers 


745,841  1,615 


illllVUHtJ  VVYXn&   

Expenses  due  and  accrued   _?j?'?co 

Provision  for  income  taxes   Ji'J,. 

Other  liabilities   63,624  ~ 

Total  liabilities   $  1,512,342  $  268,201 


Reserves  and  Equity 

Reserves: 

Reinsurance  ceded  to  unregistered  companies   $  30,547 

Capital  and  surplus: 

Capital  stock  -  paid   Z 

Surplus  -  contributed   nA'i\n  *      pa  7J0 

-  retained  earnings   94.670  $  -86,749 


Total  liabilities,  capital  and  surplus   $  2,589,175 


181,452 


Analysis  of  Statement  of  Profit  and  Loss  -  Current  Year 

In  Out  of 

Canada  Canada 

Net  premiums  written   $  ^SoJnJ? 

Unearned  premium  and  additional  policy  reserve  adjustment   in.vi  1 

Net  premiums  earned   %  I™!™ 

Net  losses  incurred  including  adjusting  expenses   oj0,876 

Sub-totals   $  181,971 


Commission  and  allowances 


207,593 


General  expenses   135,710 

Underwriting  loss  (— )   $  "in-'rn 

Investment  income   191? 

Other  income  and  expenditure   _____ 

Net  loss  (— )  before  income  taxes   $    ~ 54,3/ 9 

Income  taxes   -16,000 

Net  loss  ( -)   _  -28,319 


$ 

162.154 

6,049 

$ 

156,105 

132.162 

$ 

2^,943 

32.868 

$ 

-8,925 

105 

$ 

-8,820 

$ 

-8,8 dO 

162 
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Coronation  (cont'd) 

Expenses  Incurred 

Conn  Issionswad  allowances:  * 

Direct  business   *  iio'oo? 

Reinsurance  assumed     '  

o,TI!  wrA1   $  816,864 

M  l>-  1  O  1  AL    e-^  Ar>-, 

Less:  reinsurance  ceded   3/o,*u3 

Total  :  • »  240'461 

General  expenses:  *  1242 

Advertising   *  o'Rn7 

Audit  and  legal  

Automobile  and  travelling   16S9 

Bureaus  and  associations   2  250 

1  'vw.'i  jv  cfc  benefits  -  hospital,  medical  group  life  and  general    }>JJJ 

-pensions   coa 

-  unemployment  insurance  and  workmen's  compensation  

Express,  freight  and  postage   J5 4 

Insurance  (company  coverage)   0  gQ. 

Investments  (direct  charges)   3*625 

Licenses  (excluding  agents')   4'317 

Miscellaneous   4*788 

Printing  and  stationery   5*318 

Rent  -  premises   72  774 

Salaries   6  773 

Statistical  and  tabulating   '-2a 

Taxes  -  municipal  and  sundry   2  251 

—  premium   3  584 

Telephone  and  telegraph   'g90 

Int.  re  premium  taxes  1973    

  $  135,710 

Total   ..   


Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities. 

Bonds  

Stocks  

Mortgage  loans  

Net  investment  income  


Income 

Expenditure 

$57,850 

45,790 

900 

1,231 

$105,771 


Profit  on  foreign  exchange.. 
Loss  on  sale  of  fixed  assets. 
Interest  on  losses  withheld. 

Total  


Other  Income  and  Expenditure 


Income 

Expenditure 

$1,632 

$  390 

105 

$1,34T 


Premiums  and  Claims 


Class  of  Insurance 

Gr< 

Premiums 
Direct 

DSS 

Written 

Rein- 
surance 
Assumed 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 
to 

Premiums 
Earned 

Automobile  -  liability.... 
Accident  and  sickness.... 

$ 

629,015 
297,404 

11,356 
39,615 
961,092 

$ 

182,116 
.  21,460 
946,196 
2,677 
4.532 
-12,788 

$ 

583,771 
286,991 
9,743 
9,755 
36,157 
956,286 

$ 

227,360 
31.873 

936.453 
4.278 
7,990 

-7,982 

$ 

166,788 
31,873 

713,656 
4,323 
6,234 

-5,215 

$ 

136.868 
11.468 
596.364 
16.933 
401 
1,004 

% 

82.1 
36.0 
83.0 
391.7 
6.4 

Totals  

1.938,482 

1.144,193 

1,882,703 

1,199,972 

917.659 

763.038 

83.2 
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Coronation  (concl'd) 


Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 


Property  

Hail  

Automobile  -  liability. 

Liability  

Accident  and  sickness. 
Aircraft  

Totals  


Unearned  Premiums 
at  Year  End 
at  100% 


337,567 


Net  Provision  foi 
Unpaid  Claims 
at  End  of  Year 


102,406 
1,090 
484,451 
17,955 
63 
2,897 


608.862 


Summary  of  Bonds  and  Stocks 

Par  Book  Market 

Value  Value  Value 


Bonds: 

  $ 

165,000 
285,000 
325,000 

$ 

165,031 
276,446 
324,000 

$ 

165.538 
278.537 
307,250 

$ 

775,000 

$ 

765,477 

$ 

751,325 

Stocks: 

..  $ 

61,743 

$ 

10,248 

61,743 

$ 

10,248 
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Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Caoital  Stock 


Paid  in  cash  or 

stock  dividend 


No. 
18.000 

8.000 


COMMON 
Par  Value  Amount 
$  100    $  1,800,000 


100    $  800,000 


800,000 


No. 
8,000 

8,000 


PREFERRED 

Par  Value  Amount 

$  100    $  800,000 


Total 
$  2,600,000 


100    $     800,000       $  1,600,000 


$    800,000       $  1,600,000 


Premium  on  capital  stock. 


Contributions  to  Surplus 


$  650,000 


Comparative  Balance  Sheet 

Assets  „ 

Current 
Year 

Investments:                                 ...  *  i  7nn  nnn 

Short  term  deposits  and  monev  market  securities   *  VAVX'SJSf 

Bonds  (market  value  $4,465,294)   720  024 

Stocks  •   775  Q35 

Mortgage  loan  and  sales  agreements   '  J 

Current  Prior 
Year  Year 

Real  estate    S     400,000  $  400,000 

Keal  es£ate                                                         _                       _  $  400,000 

Encumbrances    ™   . 

Summary  of  investments  (sub-totals)   $  8*281  145 

Cash  ■■   86078 

Investment  income  due  or  accrued   1  6rV|22 

Amounts  due  from  agents  and  brokers   50481 

Amounts  owing  by  reinsurers   23  737*236 

Other  assets   ' 

Gross  assets   $341otgo 

Deduct:  assets  not  admitted   *uo' 

Total  assets  admitted   $33,936,292 

Liabilities 

Unearned  premiums  extended  at  80%   •  7,264  810 

Additional  policy  reserves   99 

Provision  for  unpaid  claims  and  adjustment  expenses   269  997 

Amounts  owing  to  reinsurers   115*  172 

Expenses  due  and  accrued   45  068 

Provision  for  income  tax   176  632 

Other  liabilities    ' 

Total  liabilities   $30,333,373 

Reserves  and  Equity 

Capital  and  surplus  $  j  600,000 

Capital  stock  -  paid   650  000 

Surplus  -  contributed   .  352  919 

-  retained  earnings   '  ' 

Total  liabilities,  capital  and  surplus   $33,936,292 


Prior 
Year 

$  1,475,806 
4,855,274 
718,164 
267.179 


$  400,000 

$  7,716,423 
588,552 
77,250 
1,199,901 
333,815 
18,054,232 

$27,970,173 
200,852 

$27,769,321 


$  6,142,087 
4,888 
17,565,104 
58,568 
75,110 
323,084 
167,385 

$24,336,226 


$  1,600,000 
650,000 
1,183,095 

$27,769,321 
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Net  profit  

Changes  in  unadmitted  ledger  assets  ..... 

Changes  in  reserve  for  investments  and  contingencies 

Dividends  declared  

Refundable  taxes  on  investment  income  

Totals  

Net  increase  

Earned  surplus  at  beginning  of  year  

Earned  surplus  at  end  of  year  


Decreases 

Increases 

$  783,518 

$  207,444 

6.500 

599,625 

199,875 

$  813,569 

$  983,393 

$  169,824 
1,183,095 

$1,352,919 


Contributed 

Capital 

Surplus 

  $1,600,000 

$  650.000 

  $1,600,000 

$  650.000 

Assets  Not  Admitted 

Excess  of  book  value  of  stocks  over  market  value  .  .   5  280,281 

Amounts  due  from  agents  and  brokers  on  business  written  prior  to  October  1   -mi 

Deferred  charges  or  prepaid  expenses  (including  agents'  commissions)   1*710 

Office  furniture,  equipment,  automobiles,  maps,  plans  and  stationery   X*J'' 

ft  906 

Total  current  year   *    200  852 

Total  prior  year    '_  

„T  VT  „    $  207,444 

Net  change   z  !  


Comparative  Statement  of  Profit  and  Loss 

Current  Prior 

Year  Year 

Net  premiums  written  ,,  •   529,220.115  $22,639,795 

Unearned  premium  and  additional  policy  reserve  adjustment   454, zvo  ^10, iz- 

Net  premiums  earned   ^8.765,819  $22,221,673 

Net  losses  incurred  including  adjusting  expenses   20,964,953  t^—l— 

,,raTmK    $  7,800,866  $  6,924,853 

OUB-TOTALS   v   c'Qr,n  rM  c  2SS  846 

Commissions  and  allowances   i  77?  657  1  545  543 

General  expenses   '      '  ' 

Underwriting  profit   $      47,646  $  123.464 

Investment  income   1  n9a'97Q  i  096*906 

Other  income  and  expenditure   1,029,279  1,096,206 

Net  profit  before  income  taxes   $  ^Iq'ooO  $  1  411  000 

Income  taxes   '   ' 

Net  profit   $     783,518  $  1'200-579 


Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

$ 

47.646 
1,534.872 
169,824 
599,625 

$ 

123,464 
1,488,115 
512,070 
471,735 

$ 

35.510 
1,005.660 
608,155 
135,915 

$ 

-459,136 
818,777 
498,543 
111,930 

$ 

-405,804 
631.678 
22,799 
79.950 

3,602,919 
33,930,292 

3.433.095 
27,769,321 

2,921,025 
21.728,779 

2,312,870 
16,200,524 

1.814.327 
13.5t8.132 

AW  I'M.  REPORT  —  SUPERINTENDENT  OF  INSURANCE 


Gerling  Global  General  (cont'd) 


Analysis  of  Balance  Sheet  -  Current  Year 
Assets 


In  Out  of 

Canada  Canada 


Ii'.w-t"'0"N: 

Short  term  deposits  and  monov  market  securities   $  1,700,000  — 

'               rkol  value  S4.465.204)    2,032,972  2,907.595 

Stocks.    720,024  - 

Mortgage  loans  and  sales  agreements   775,935 

Real  estate   400,000  — 

Summary  of  investments  (sob-totals)   $  5,628,931  $  2,907,595 

Cash   281,145  — 

Investment  income  due  or  accrued   86,078 

Amounts  due  from  agents  and  brokers   o'Im  Tr  m± 

Amounts  owing  by  reinsurers   aaaVi  ^  co^'vlt 

Other  assets   144,493  23,592,743 

GROSS  ASSETS   $  7,796,206  $26,548,382 

Deduct:  assets  not  admitted   408,296  — 

Total  assets  admitted   $  7,387,910  $26,548,382 


Liabilities 

Unearned  premiums  extended  at  80%   $  1,578,593  $  5,681,478 

Additional  policy  reserves   J1^  „„„  Q1Q 

Provision  for  unpaid  claims  and  adjustment  expenses   'oT^'IVl  97  si? 

Amounts  owing  to  reinsurers   24 2 ,454  2J,51S 

Expenses  due  and  accrued   le'n^a   

Provision  for  income  taxes   «£5'9,5 

Other  liabilities   176,632  ~ 

Total  liabilities   $  4,085,433  $26,247,940 


Reserves  and  Equity 

Capital  and  surplus: 

Capital  stock  -  paid   H^'nnn  ~ 

Surplus  -  contributed....   650,000  — 

-  retained  earnings   1,052,477  g  SW.m 

Total  liabilities,  capital  and  surplus   $  7,387,910  $26,548,382 


Analysis  of  Statement  of  Profit  and  Loss  -  Current  Year 

In  Out  of 

Canada  Canada 

Net  premiums  written                                                                                            *  3,126,861  *26'°Sg'"J 

Unearned  premium  and  additional  policy  reserve  adjustment   iso./*-* 

Net  premiums  earned                                                                              $  2,859,309  *|S,906.S10 

Net  losses  incurred  including  adjustment  expenses                                                         1,865, /u/  ly.uvv.z-w 

Sub-totals                                                                                           *    993  602  $  6.807  264 

Commissions  and  allowances                                                                                           7?SH8  0,276,91/ 

General  expenses   lju.osi  

Underwriting  profit  or  loss  ( -)                                                         ^"sns'so?  $  533.337 

Investment  income                                                                                                        ii«7a  i  nnin1; 

Other  income  and  expenditure                                                                                         11,8/4  i,ui/,wj 

Net  profit  before  income  taxes                                                           $      31, 776  $  1-3|0«7)42 

Income  taxes    —  

Net  profit                                                                                              $      15,732  $  767,786 


Expenses  Incurred 

Commissions  and  allowances:  *  .  ^2  356 

Direct  business 
Reinsurance  ass 
Contingent  commissions 


-30   6.364,407 

Reinsurance  assumed   g9 


Sub-total. 


$  7.869,310 
1,888,747 


Less:  reinsurance  ceded  

Total   $_5.980,563 
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5,611 


Gerling  Global  General  (cont'd) 

General  expenses:  * 

Advertising  •   9  525 

Audit  and  legal   127  904 

Automobile  and  travelling   g'521 

Bureaus  and  associations   10  000 

Directors  ■  •■  •   ?i  'r40 

Employee  benefits  -  hospital,  medical,  group  life  and  general   S4237 

-pensions  ;   if '947 

-  unemployment  insurance  and  workmen's  compensation   15  117 

Equipment  (excluding  automobile  and  EDP)   15  860 

EDP   10*246 

Express,  freight  and  postage   6'279 

Inspections  ••   8*465 

Insurance  (company  coverage)   °-  * 

Licenses  (excluding  agents')   14  008 

Leasehold  improvements   a\%7 

Maintenance  and  utilities  -  premises   q'\m 

Mercantile  and  investigation  reports     47729 

Miscellaneous  -  office  expenses  and  supplies   29  778 

Printing  and  stationery   127  276 

Rent  -  premises   94 1 '  7 1 9 

Salaries  •   22283 

Taxes  -  municipal  and  sundry.  ...    1 77^29 

-  premium  and  fire  marshall   52  190 

Telephone  and  telegraph   33*222 

Management  fee   \  

Total   $1^57 


Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities. 

Bonds  

Stocks  

Mortgage  loans  and  sales  agreements  

Real  estate  (including  depreciation)  

Safekeeping  fees  

Investment  counsellor  fees  

Other  investment  expenses  

Profit  or  loss  on  sale  of  investments  

Net  investment  income  


Income 


$480,691 
32,357 
43,326 
27,718 


$505,593 


Other  Income  and  Expenditure 


Interest  on  deposit  

Returned  premiums  on  cancelled  policies. 

Sale  of  fixed  assets  

Foreign  exchange  

Miscellaneous  

Total  


Income 

Expenditure 

$1,089,647 

375 

$  1,791 

71,805 

12,853 

$1,029,279 


Premiums  and  Claims 


Class  of  Insurance 

Gross 
Premiums  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 
to 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

Property  

$ 

4,491,770 
1,054,748 
120,258 
549,749 
8,791 
3,532 
735,213 
1,183,957 

$ 

8,873,181 
13,281,782 
52,550 

$ 

3,219,357 
536,216 
60,746 
277,696 
4,746 
1.821 
650.727 
574,613 

$ 

10,145,594 
13,800,314 
112,062 
272,053 
4,045 
1,711 
4,044,924 
693,182 
50,752 
64.222 
31,256 

$ 

9,478,790 
13,373,711 
108,747 
268,596 
3,646 
2,569 
3,862,445 
565,442 
50,752 
81,824 
26,112 

$ 

8,193,006 
11,394,242 
46,286 
217,658 
-95 
-151 
2,605,951 
214,349 
93,030 
15,268 
20,355 

% 

86.4 
85.2 
42.6 
81.0 

Automobile  -  liability  ... 

-  pers.  acc. 

-  other  

Fidelity  

Liability  

3,960,438 
83,838 
50,752 
64.222 
31,256 

67.5 
37.9 
183.3 
18.7 
78.0 

Boiler  and  machinery.... 
Accident  and  sickness.... 

Credit  

Sub-totals.... 
Adjustment  of 

incoming  reserves.. 

Totals  

8,148,018 

26,398,019 

5,325,922 

29,220.115 

27,822,634 
829,513 

22,799,799 
-1,834,846 

81.9 

8.148,018 

26,398,019 

5,325,922 

29.220,115 

28,652.147 

20.964,953 

73.2 
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Gerling  Global  General  (concl'd) 


Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 

Unearned  Premiums 
at  Year  End 

AT  100% 

Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 

$ 

<t 

A    jro   A  A  C 

3,062,577 

1  0  lAn  car* 

27,322 

55,471 

124,901 

237,642 

Fidelity   

2,179 

168 

800 

1,033,673 

4,510,526 

434,713 

262,381 

203,189 

7,155 

92,253 

23,324 

29,114 

9,075,089 

22,461,623 

Summary  of  Bonds  and  Stocks 

Par  Book 

Value  Value 

Bonds: 

Canadian  -  federal                                                                     $      50,000  $  49,500 

-provincial                                                                    1,192,500  1,261,392 

-  municipal  and  school                                                    180,000  179,713 

Other  ...                                                                   3,516,000  3,449,962 

$  4,938,500  $  4,940,567 

Book 
Value 

Stocks:  _   nnn 

Preferred   $  Ilt^Z? 

Common   585,054 


Market 
Value 

$  50,125 
1.107,880 
163,894 
3,143.395 

$  4.465.294 


Market 
Value 


79,200 
360,543 


$  720,024 


$  439.743 
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Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 

PREFERRED 

No.  Par  Value  Amount 
9,250    $  100      $  925,000 


Paid  in  cash  or 

stock  dividend 


No. 
13,750 


COMMON 
Par  Value 
$  100 


Amount 
$1,375,000 


9,250 


100      $  925,000 


9,250 


$  925,000 


100      $  925,000 


$  925,000 


Total 
$2,300,000 


$1,850,000 


$1,850,000 


Contributions  to  Surplus 


Premium  on  capital  stock. 


$1,900,000 


Comparative  Balance  Sheet 
Assets 

Current 
Year 

Investments:  ft  ?<<i<ssiQ7 

Short  term  deposits  and  money  market  securities   *  f.'0.0.^1/' 

Bonds  -  (market  value  $8.108,569)   1  624  1 76 

Stocks  *   *771  'o?4. 

Mortgage  loans  and  sales  agreements   ' ' 1 

Current  Prior 

Real  estate   $500,000  $500,000 

Encumbrances                                                           —                    ~  500.UUU 

Summary  of  investments  (sub-total)   $16'o?7'm  c 

/-»__!,    04/.U10 

Cash  ••   1 04  647 

Investment  income  due  or  accrued   AIo  1 1 4 

Amounts  due  from  ceding  companies   in6S?t 

Amounts  owing  by  retrocessionaires   '„'„'7 

Other  assets   /ag.aaa 

Gross  assets   $18,Su2o 

Deduct:  assets  not  admitted   ovu'vay 

Total  assets  admitted   $17,859,812 

Liabilities 

Unearned  premiums  extended  at  80%   $  1,573,999 

Additional  policy  reserves   ct?q* 

Provision  for  unpaid  claims  and  adjustment  expenses   i«i  S04 

Amounts  due  ceding  companies   con  aa? 

Amounts  owing  on  retrocess.  contracts   qaa  I4? 

Deposits  from  retrocessionaires   tl'xfi 

Expenses  due  and  accrued  -  management  fee   T*™*. 

-  accounts  payable   1  o,  juo 

Provision  for  income  tax  

Total  liabilities   $15,552,674 

Reserves  and  Equity 

Reserves:                                                     .  c        ,  lfiQ 

Reinsurance  ceded  to  unregistered  companies   *  iu/.jo* 

Capital  and  surplus: 

Capital  stock -paid    'Son  800 

Surplus  -  contributed   _ 1  •  ^  '  "  . 

-  retained  earnings   i,d-+3,cdi 

Total  liabilities,  capital  and  surplus   $17,859,812 


Prior 
Year 

1,175,920 
9,531,884 
1,709,616 
509,153 


500,000 

$13,246,573 
147.858 
161.394 
1.018.602 
54.406 
488.272 

$15,297,105 
351,188 

$14,945,917 


$  1,295.420 
4.379 
3,547.587 
131.315 
641.262 
6,617,469 
47,231 
5.381 
86.919 

$12,376,963 


1.850,000 
1,900,000 
—1,1X1,769 

$14,945,917 
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Gerling  Global  Reinsurance  (cont'd) 

Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  profit  

Changes  in  unadmitted  ledger  assets  

i  '  in  reserve  tor  outstanding  reinsurance  ceded  to  unregistered  companies. 

Dividends  declared  

Refundable  taxes  on  investment  income  

Revaluation  of  Alliance  Credit  Corp.  6.25%  debentures  

Totals  

Net  decrease  (— )  

Earned  surplus  at  beginning  of  year  

Earned  surplus  at  icnd  of  year  


Decreases 

Increases 

$234,116 

$339,801 

101,666 

235,748 

78,583 

1,036 

677,215 

313,735 

-363,480 
■1,181,771 


$-1,545,251 


Contributed 
Capital  Surplus 


Balance  at  beginning  of  the  year   $1,850,000  $1,900,000 

Paid  in  during  the  year    

Balance  at  the  end  of  the  year   $1,850,000  $1,900,000 


Assets  Not  Admitted 

Excess  of  book  value  of  stocks  over  market  value   $  ^9,231 

nts  due  from  ceding  companies  on  business  written  prior  to  October  1   tl'\ai 

Office  furniture,  equipment,  automobiles,  maps,  plans  and  stationery   oni* 

Accounts  receivable    8,016 

Total  current  year   §  7c?'?qq 

Total  prior  year   351,188 

Net  change   *  339,801 


Comparative  Statement  of  Profit  and  Loss 

Current  Prior 

Year  Year 

Net  premiums  written   *23"'Hf'Xf  $l7'96Hn\ 

Unearned  premium  and  additional  policy  reserve  adjustment   245,295  — <y,V(A, 

Net  premiums  earned   $23,230,578  $17,970,303 

Net  losses  incurred  including  adjusting  expenses   17,411,871  12.540.12S 

Sub-totals    $  5,818, 707  $  5,424,175 

Commissions  and  allowances   S'25^2H  5'U2'??1 

General  expenses   649,582  578'113 

Underwriting  loss  (-)   $  -WJg  $  -^4.829 

Investment  income   793,192  617,430 

Other  income  and  expenditure   496,012  .iUl,U5.i 

Net  profit  before  income  taxes   $    504,116  $  6f3.654 

Income  taxes   270,000  181,000 

Net  profit   $     234,116  $  472,654 


Summary  of  Experience  for  the  Previous  Five  Years 


Underwriting  gain  or  loss  (— )  

Investment  and  other  income  

Net  increase  or  decrease  (— )  in  surplus. 

Dividends  to  shareholders  

Capital  or  surplus  paid  in  during  year... 

Capital  and  surplus  at  end  of  year  

Admitted  assets  at  end  of  year  


-785,088 
1,289,204 
-363,480 
235,748 

2,264,749 
17,859,812 


-264,829 
918,483 
162,249 
240,395 

2,568^231 
14,945,917 


1972 


-251,757 
753,063 
288,826 
31,433 

2,405"982 
11,636,019 


1971 


-540,709 
687,875 
39,478 
50,848 

2,117,156 
10,602,066 
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Gerling  Global  Reinsurance  (cont'd) 

Analysis  of  Balance  Sheet— Current  Year 

Assets  _  „ 

In  Out  of 

Canada  Canada 

Investments:  ft  107   

Short  term  deposits  and  money  market  securities   *        ^  y '  _  . 

Bonds- (market  value  $8,108,569)   934  Q52  689,224 

Stocks   771  Q?4   ' 

Mortgage  loans  and  sales  agreements  


Real  estate. 


500,000 


Cash. 


Summary  of  investments  (sub-totals)   $  8'7lf  442  $  7'l35'573 

Investment  income  due  or  accrued    216^93 

Amounts  due  from  ceding  companies   inis  448  '  75 

Amounts  owing  by  retrocessionaires   1 V  .'on*  *1 

Other  assets   143,203  °ia'^U 

Gross  assets   S10.458.215  $  8,092,586 

Deduct:  assets  not  admitted   352,421  3SX,bQS 

Total  assets  admitted   $10,105,794  $  7.754,018 


Liabilities 


Unearned  premiums  extended  at  80%   $  1,22a«i 

Additional  policy  reserves   OQ*'„i 

Provision  for  unpaid  claims  and  adjustment  expenses   zl'^x 


344,358 
2,160,720 


Amounts  due  ceding  companies   ru'2;??  278  940 

Amounts  owing  on  retrocession  contracts   _7o'o7c  4  064367 

Deposits  from  retrocessionaires   '  qZ'aaa  1  s??q 

Expenses  due  and  accrued    87'444 

Total  liabilities   $  8,543,729  $  7,008.945 


Reserves  and  Equity 

Reserves:                                                     .  c     m?  to   

Reinsurance  ceded  to  unregistered  companies   *  lu-.o^ 

Capital  and  surplus:  _   ft  „   

Capital  stock  -  paid    IqooOOO  — 

Surplus -contributed   ??oni?4  745  073 

-  retained  earnings   -2,t90,324  /45.U/J 

Total  liabilities,  capital  and  surplus   $10,105,794  $  7,754,018 


Analysis  of  Statement  of  Profit  and  Loss— Current  Year 

In  Out  of 

Canada  Canada 

Net  premiums  written  ....   *  *>\W** 

Unearned  premium  and  additional  policy  reserve  adjustment                                               xyo.oji  ________ 

Net  premiums  earned                                                                               $  2  519,108  520  71  1,170 

Net  losses  incurred  including  adjusting  expenses                                                               _,U2_,Ai_  ________ 

Sub-totals                                                                                       *    iVAli  *  f  'Xl8 


817,291  5,136,922 
640,702  8,880 


Commissions  and  allowances.. 
General  expenses  

Underw 
Investment  incon 

Other  income  and  expenditure  

Net  profit  or  loss  (-)  before  income  taxes   $  "^Ml  $  lll'tH 

Income  taxes   _________  4V4.SS4 

Net  profit  or  loss  ( — )   $  -194,997  $  429.113 


Underwriting  profit  or  loss  ( -)   $  ~?6s'i  s?         $     ^8  034 

Investment  income   \Z0  120.132 
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Gerling  Global  Reinsurance  (cont'd) 


Expenses  Incurred 

Commissions  and  allowances: 

Rt 'insurance  assumed   $  9,020,000 

Less:  reinsurance  ceded   3,066,587 


Total  '.   $  5,954,213 


General  expenses: 

Advertising                                                                                                                                    $  2,124 

Audit  and  legal  ,   8,194 

Automobile  and  travelling   40,482 

Bureaus  and  associations   11,505 

Directors   10,000 

Employee  benefits  -  hospital,  medical,  group  life  and  general   4,854 

-pensions   21,290 

-  unemployment  insurance  and  workmen's  compensation   2,228 

Equipment  (excluding  automobile  and  EDP)   2,335 

EDP   12,885 

Express,  freight  and  postage   989 

Insurance  (company  coverage)   777 

Leasehold  improvements   17,791 

Maintenance  and  utilities  -  premises   3,219 

Miscellaneous   10,950 

Printing  and  stationery   9,307 

Rent  -  premises   60,197 

Salaries   273,488 

Taxes  -  municipal  and  sundry   15,023 

-  premium  -  U.S.  Federal  Stamp   8,880 

Telephone  and  telegraph  i   18,245 

Management  fee   114,819 


Total   $  649,582 


Investment  Income  and  Expenditure 


Income 


Short  term  deposits  and  money  market  securities. 

Bonds  

Stocks  

Mortgage  loans  and  sales  agreements  

Real  estate  (including  depreciation)  

Deposits  and  bank  charges  

Safekeeping  fees  

Loss  on  sale  of  assets  

Other  investment  expenses  

Profit  or  loss  on  sale  of  investments  

Net  investment  income  


$126,789 
639,170 
74,105 
55,658 
30,673 


$  793,192 


Other  Income  and  Expenditure 


Net  interest  on  deposits... 
Loss  on  foreign  exchange. 

Total  


Income 

Expenditure 

$611,420 

$115,403 

$496,012 
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Gerling  Global  Reinsurance  (concl'd) 

Premiums  and  Claims 


Class 

OF 

Insurance 

Gross  Prem's  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 

TO 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

Property  

ft 

9 

ft 

y 

12.368.777 
11,974,384 
160,517 
498,015 
7,090 
3,104 
4,706,544 
1,345,834 
97,091 
245,707 
376,023 
467,943 

$ 

5,069,553 
935,586 

224,108 
5,557 
2,398 
1,842,462 
465,330 
57,544 
65,585 
3,000 
233 

$ 

7,299,224 
11,038,798 
56,717 
273!907 
1,533 
706 
2,864,082 
880.504 
39,547 
180,122 
373,023 
467,710 

$ 

7,400.738 
10,664,300 
56,973 
297^37 
2,897 
1.207 
2,866,205 
749,542 
51,106 
191,1 76 
377,932 
467,762 

$ 

6,343,122 
8,370,001 
37,059 
201,291 
203 
127 
1,099,005 
573,086 
35,833 
38  967 
342|l92 
370,985 

% 

85.7 
78.5 
65.0 
67.6 
7.0 
10.5 
38.3 
76.5 
70.1 
20.4 
90^5 
79.3 

Automobile  -  liability... 

—  pers.  acc. 

-  other 

Fidelity  

Boiler  and  machinery. . . . 
Accident  and  sickness.... 
Aircraft  

Credit  

Sub-totals.... 
Adjustment  of 

incoming  reserves.. 

Totals  

32,251,029 

8,775,156 

23,475,873 

23,127,675 
41,571 

17,411,871 

75.3 

32,251,029 

8,775,156 

23,475,873 

23,169,246 

17,411,871 

75.2 

Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 


Unearned  Premiums 
at  Year  End 
at  100% 


Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 


Property  

Automobile  -  liability  

-  personal  accident. 

-  other  

Fidelity  

Surety  

Liability  

Boiler  and  machinery  

Accident  and  sickness  

Aircraft  

Credit  

Marine  

Totals  


843,109 
552,777 
52 
12,689 
1,443 
284 
169,078 
235,482 
5,335 
38,681 
112,921 


1,971,851 


872,414 
1,0  9,084 
18.772 
89,153 
171 
230 
1,455,922 
91,749 
117,973 
92,728 
347.558 
-501 


4.155.253 


Summary  of  Bonds  and  Stocks 

Par 
Value 

Bonds: 

Canadian  -  federal   $  175,000 

-provincial   1,690,000 

-  municipal  and  school   1,370,000 

Other   6.275,290 

$9,510,290 


Book 
Value 

$  174,379 
1,674,834 
1,352,583 
6,240,856 

$9,442,652 


Market 
Value 

$  161,800 
1,417,300 
1,077,500 
5,451,969 

$8,108,569 


Stocks: 

Preferred. 
Common.. 


Book 
Value 


$  190,447 
1.433,729 


1,624,176 


Market 
Value 


$  117,625 
847,319 


$  964,944 
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GIBRALTAR  GENERAL  INSURANCE  COMPANY 

Head  Office,  London,  Ont. 

CI  .  P.  de  Vogue;  Vice-Chairman,  F.  Negrier;  President,  E.  O.  Shieck;  Secretary,  W.  D.  Cox; 

Vie    President,  W.  f,  Wilson;  Treasurer,  D.  P.  Jones. 

.  E.  M.  Bilger,  W.  D.  Cox.  W.  M.  Hatch,  D.  G.  Neelands,  F.  Negrier,  E.  O.  Shieck, 

D.  J.  Walker,  P.  de  Vogue. 

Auditors.  -  Peat.  Marwick,  Mitchell  &  Co. 

Pate  of  Incorporation.  -  April  22,  1958.  Commenced  Business  in  Ontario.  -  July  1,  1958. 
fa  9s  in  Which  l  icensed.  -  Ontario  and  Quebec. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 

COMMON  PREFERRED 

No.       Par  Value      Amount              No.  Par  Value      Amount  Total 

Authorized   6,000         $  100     $   600,000  21,285      _$  100     $2,128,500  $2,728,500 

Subscribed                      4,565         $         100      $   456,500            6,265  $         100      $   626,500  $1,083,000 

PaidsSck  dividend                                          $  456,500  $  ^26,500  $1.083.000 


Contributions  to  Surplus 

Premiums  on  capital  stock   f  Nl1 


Unpaid  Calls 

Amount  of  calls  unpaid  at  end  of  year  


$  Nil 


Comparative  Balance  Sheet 
Assets 


Current  Prior 
Year  Year 


InVthmortntterm  deposits  and  money  market  securities   $  750,000  ^-000 

Bonds  (market  value  $3,459  790)  1  133  372  861  986 

Summary  of  investments  (sub-totals)   $5 ,497, 111  $4 ,5 91, 875 

Cash  ■■   88*592  56*425 

Investment  income  due  or  accrued   om'2oi  57l'oi7 

Amounts  due  from  agents  and  brokers   105  573  67'762 

Amounts  owing  by  reinsurers   11*596  399*990 

Other  assets    '   ' 

r™cc  1OTT,    $7,297,078  $5,902,199 

Deduct:  2X&3rtSS^^    185'500  ll'™> 

Total  assets  admitted   $7,111,578  $5.891,199 


Liabilities 

Unearned  premiums  extended  at  80%   $  583,556  $  489'925 

Additional  policy  reserves   as?  633  485 

Provision  for  unpaid  claims  and  adjustment  expenses   2  996  7*309 

Agents'  and  brokers'  credit  balances   413*593  9*797 

Amounts  owing  to  reinsurers   .  010  060  4,024*000 

Deposits  from  reinsurers   '  35*579  33,170 

Expenses  due  and  accrued   in'im  ?V4.?4 

Other  liabilities   117,101  l6'^ 

Total  liabilities   $5,815,139  $5,221,150 


Reserves  and  Equity 

Reserves:                                          t             .  4   Aft8  OAf.  *       7  128 

Reinsurance  ceded  to  unregistered  companies   *  oo»,;*o  * 

Capital  and  surplus:  1,083,000  456,500 

Capital  stock  -  paid   '  *   

Surplus -contributed....   -455  507  206,421 

-  retained  earnings    . 


Total  liabilities,  capital  and 


surplus   $7,111,578  $5,891,199 


OTHER  THAN  LIFE  INSURERS  FOR  1974 


175 


Gibraltar  (cont'd) 


Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  profit  

Changes  in  unadmitted  ledger  assets  

Changes  in  reserve  tor  outstanding  reinsurance  ceded  to  unregistered  companies... 

Dividends  declared  

Refundable  dividend  tax  on  hand  

Totals  

Net  decrease  (— )  

Earned  surplus  at  beginning  of  year  

Earned  surplus  at  end  of  year  


Decreases 

Increases 

$197,716 

$174,500 

661,818 

34,922 

11,596 

$871,240 

$209,312 

■661,928 
206.421 


$-455,507 


Balance  at  beginning  of  the  year  

Paid  in  during  the  year  

Balance  at  the  end  of  the  year.. 


Contributed 

Capital 

Surplus 

$  456,500 

626,500 

$1,083,000 

Assets  Not  Admitted 

Excess  of  book  value  of  stocks  over  market  value  „   $  160,747 

Amounts  due  from  agents  and  brokers  on  business  written  prior  to  October  1   24,702 

Other    £1 

Total  current  year   $  185,500 

Total  prior  year   1 1 .000 

Net  change   $  174,500 


Comparative  Statement  of  Profit  and  Loss 

Current  Prior 
Year  Year 

Net  premiums  written   $  1,257,372  $  1,045,705 

Unearned  premium  and  additional  policy  reserve  adjustment   93,648  91,078 

Net  premiums  earned   $  1,163,724  $  954,627 

Net  losses  incurred  including  adjusting  expenses   744,106  615,474 

Sub-totals   $     419,618  $  339,153 

Commission  and  allowances   —185,212  —167,117 

General  expenses   706,501  641.735 

Underwriting  loss  (-)   $  -101,671  $  -135,465 

Investment  income   361,626  249,113 

Other  income  and  expenditure   —62,239  —53,921 

Net  profit  before  income  taxes   $     197,716  $  59,727 

Income  taxes   — 

Net  profit   $     197.716  $  59,727 


Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

Underwriting  gain  or  loss  (— )  

$ 

-101,671 
299,387 

-661,928 
34,922 
626,500 
627,493 

7,111,578 

$ 

-135,465 
195,192 
21,384 
29,672 

$ 

-50,213 
240,581 
186,315 

$ 

-235,346 
132,078 
-109.246 

$ 

-154,432 
119,049 
95,648 

Capital  or  surplus  paid  in  during  year  

166,750 
641,537 
4,775,777 

Capital  and  surplus  at  end  of  year  

662,921 
5,891,199 

288,472 
3,808,583 

397,718 
3,144,673 
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Gibraltar  (cont'd) 

Expenses  Incurred 

Commissions  and  allowances:                                                                                                            _  g  964,845 

Direct  business   ""'  582,328 

Reinsurance  assumed   20,575 

Contingent  commissions  •    — 

  $  1,567,748 

Sl'B-TOTAL   $  1,752,960 

Less:  reinsurance  ceded    _  

  $  -185,212 

Total   - 

GenTxUnsesnaUocated  from  Anglo  Canada  General  Insurance  Company  (affiliate)   $  614,051 

Bad  debts   2,615 

Bureaus  and  associations   3,500 

Directors  ..    1,153 

Licenses  (excluding  agents')   1,606 

Miscellaneous   2.683 

Printing  and  stationery  "'  113,695 

Taxes  -  premium  ' —33,017 

Adjusting  tees  recovered   

  $  706,501 

Total    


Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities. 

Bonds  

Stocks  

Safekeeping  fees  

Investment  counsellor  fees  

Other  investment  expenses  

Profit  or  loss  on  sale  of  investments  

Net  investment  income  


Income 

Expenditure 

$  52,958 

253,863 

48,191 

$  2,268 

2.100 

1,302 

12,284 

$361,626 


Other  Income  and  Expenditure 


Sundry   ... 

Interest  paid  re:  premium  reserve  held  in  trust. 

Total  


Income 

Expenditure 

$  1,191 

$  63,430 

■62,239 


Premiums  and  Claims 


Class 

of 

Insurance 

Gross  Prem's  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 

ON  100% 

Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 
to 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

% 

2,383,510 
88,422 
1,421.212 
168.771 
834,010 
674 
183,270 
4,500 

-65 

$ 

893,224 

$ 

2,913,412 
88,422 
1,446,779 
140,914 
800,712 
473 
130,501 
4,500 

-65 

$ 

363,322 

$ 

299,641 

$ 

193,171 

% 
64.5 

62.0 
77.4 
80.1 

Automobile  -  liability.... 

-  pers.  acc. 

-  other  

525,947 
29,587 
249,958 

500,380 
57,444 

283.256 
201 
52,769 

476,108 
51,290 

268,120 
149 
45,042 

295,052 
39,697 
214,825 

27,201 

60.4 

Boiler  and  machinery.... 
Adjustment  re:  internal 
adjusting  costs  

-25,840 

Totals  

5,084,304 

1,698,716 

5,525,648 

1,257,372 

1,140,350 

744,106 

65.3 
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Gibraltar  (concl'd) 


Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 


Unearned  Premiums 
at  Year  End 
at  100% 


Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 


Property  

Automobile  -  liability  

-  personal  accident. 

-  other  

Fidelity  

Liability  

Totals  


302,535 
226,952 

26,422 
129,988 
93 

43,457 


729,447 


82,421 
414,107 
29,989 
93,726 

"'32,014 


652,257 


Summary  of  Bonds  and  Stocks 


Bonds: 

Canadian  -  federal   $ 

—  provincial  

-  municipal  and  school  

Other   1 


Par 
Value 

502.000 
476,000 
778,500 
,938,000 


$3,694,500 


Book 
Value 

$  493,632 
467,275 
737,882 
1,914,950 

$3,613,739 


Market 
Value 

$  501,942 
457,648 
682,732 
1,817,468 

$  3,459,790 


Book  Market 
Value  Value 

Stocks: 

Preferred   $   126,465  $  70.313 

Common   1,006.907  902.312 

$1,133,372  $  972.625 
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LOMBARD  INSURANCE  COMPANY,  LIMITED 

Head  Office,  Hong  Kong 
CkirfA  >  <:'■  fot  Canada.  -  J.  L.  Beamish,  100  University  Avenue,  Toronto. 

Directors.  -  H.  Keswick.  Chairman;  L.  Kadoorie,  F.  S.  Li.  C.  C.  Lee.  T.  T.  Harley.  D.  K.  Newbigging,  M.  N. 
Somerville. 

t  editors.  -  Touche,  Ross  &  Co. 

Dot*  mf  Incorporation,  -  1883.  Commenced  Business  in  Ontario.  -  1954. 
ProHnctS  in  Which  Licensed.  -  Ontario  and  Quebec. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 
Capital  Stock 


COMMON 

No.          Par  Value  Amount 

Authorized               1 ,000.000  HK    $        10.00  $10,000,000 

Subscribed                  409,924  HK    $        loToO  $  4,099,240 


Paid  in  cash  or 
stock  dividend 


HK  $  4,099,240 


PREFERRED 
No.     Par  Value      Amount  Total 

$         —       $         —  $10,000,000 


—  $ 


—  $  4,099,240 


—  $  4,099,240 


Premium  on  capital  stock. 


Contributions  to  Surplus 


$  Nil 


Amount  of  calls  unpaid  at  end  of  year.. 


Unpaid  Calls 


$  Nil 


Comparative  Balance  Sheet 
Assets 


Current 
Year 


>rt  term  deposits  and  money  market  securities   $     JS ,000 

_  Cr^ofW  „ai„A  .ftinn  «7M   d/a.uuu 


Investments 
Short  te 

Bonds  -  (market  value  $300,875) 

Summary  of  investments  (sub-total)   $  456  532 

Cash  •  •   11 11 19 

Amounts  due  from  agents  and  brokers   14  444 

Amounts  owing  by  reinsurers    ' 

Gross  assets   $  582415 

Deduct:  assets  not  admitted   

Total  assets  admitted   $  582,115 


Prior 
Year 

$  90,000 
125,000 

$  215,000 
5,695 
110,294 
12,321 

$  343,310 


$  343,310 


Liabilities 

Unearned  premiums  extended  at  100%   * 

Provision  for  unpaid  claims  and  adjustment  expenses  

Amounts  owing  to  reinsurers  

Expenses  due  and  accrued   _ 

Total  liabilities   P 

Head  office  account  


32,434 
138,237 
41,961 
3,964 

216,596 
365,519 


Total  liabilities   $  582,115 


$  46,284 
79,000 
50,259 
4,863 

$  180,406 
162,904 

$  343,310 


Statement  of  Head  Office  Account 


Net  profit  

Transfers  to  and  from  head  office. 
Deposits  


Totals. 


Net  increase  

Head  office  account  at  beginning  of  year. 


Head  office  account  at  end  of  year. 


Decreases 

Increases 

$  16,132 

$  63,517 

250,000 

$  63,517 

$266,132 

$202,615 
162,904 

$365,519 
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Lombard  (cont'd) 


Comparative  Statement  of  Profit  and  Loss 

Current 
Year 

Prior 
Year 

..  $ 

309.224 
— 1 3,850 

$ 

316,561 
-  4,318 

Net  losses  incurred  including  adjusting  expenses  

,.  $ 

323,074 
one  o ^ o 

$ 

320,879 
144,303 

$ 

117,836 

76^033 
38,694 

$ 

176,576 
70,599 
42,729 

Underwriting  profit  

3,109 
14,677 
-1,654 

$ 

63,248 
12,481 

Net  profit  before  income  taxes  

.  $ 

16,132 

$~ 

75,729 
-429 

..  $ 

16,132 

$ 

76,158 

Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

$ 

$ 

$ 

$ 

$ 

3,109 

63,248 

103,506 

68,921 

65,819 

Investment  and  other  income  

13,023 

12,481 

1,992 

2,903 

1,926 

Net  increase  or  decrease  ( — )  in 

head  office  account  

202,615 

222,199 

-83,018 

58,427 

N/A 

Head  office  account  

365,519 

162,904 

-59,295 

23,723 

-34,704 

Admitted  assets  at  end  of  year  

582,115 

343,310 

212,291 

306,790 

215,644 

Expenses  Incurred 


Commissions  and  allowances: 

Direct  business   %  126,279 

Reinsurance  assumed   36,000 

Contingent  commissions   8,612 


Sub-total   $  170,891 

Less:  reinsurance  ceded   94,858 

Total   $  76,033 


General  expenses: 

Audit  and  legal   $  1,000 

Travelling   2,632 

Bureaus  and  associations   296 

Inspections   274 

Licenses  (excluding  agents')   490 

Miscellaneous   476 

Printing  and  stationery   500 

Telephone  and  telegraph   104 

Management  expense   32,922 


Total   $  38,694 


Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities. 

Bonds  

Exchange  

Net  investment  income  


Income 

Expenditure 

$  4,052 

10,625 

1,654 

$13,023 
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Lombard  (cond*d) 


Premiums  and  Claims 


l'l  V-^  OF  INSURANCE 

Gross 
Premiums  Written 

Re  in- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 

P  RE  M I UMS 

Earned 
on  100% 
Basis 

Net  Losses 
Incurred 

TxTf^T  T  TFW  TSTf" 
1  IN     L,  U  IJl  IN  Vjt 

Adjust- 
ment 
Expenses 

Ratio 
Claims 

TO 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

$ 

505,117 

$ 

205.904 

$ 

401,797 

$ 

309,224 

$ 

323,074 

$ 

250,238 

% 
63.5 

Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 

Unearned  Premiums 
at  Year  End 
at  100% 

Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 

$ 

$ 

32,434 

138,237 

Summary  of  Bonds 


Bonds: 

Canadian  -  Provincial. 


Par 
Value 


$  375,000 


Book 
Value 


$  375,000 


Market 
Value 

$  300,875 
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ONTARIO  MOTORIST  INSURANCE  COMPANY 

Head  Office,  Toronto,  Ont. 

Officers  -  Chairman  of  the  Board.  D.  M.  McKee;  Vice-Chairman  of  the  Board  H.  R.  Douglas;  President,  N. 
Gaskin-  Executive  Vice-President  and  Treasurer,  A.  D.  Freeman;  Secretary,  J.  J.  McCormick. 

Directors.  -  G.  G.  Brown.  H.  R.  Douglas,  A.  D.  Freeman,  N.  D.  Gaskin,  H.  R.  Hillard.  D.  M.  McKee.  D. 
Waller,  R.  Macjamieson,  R.  F.  Richardson. 

Auditors.  -  Price  Waterhouse  &  Co. 

Date  of  Incorporation.  -  May  6.  1974.  Commenced  Business  in  Ontario.  -  July  1.  1974. 
Province  in  Which  Licensed.  -  Ontario. 


M. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 

COMMON 

No.        Par  Value  Amount  Total 

Authorized                                                                            5.000         $_  _100  SJOO^OOO  $500,000 

Subscribed                                                                            5.000         <J_100  SJO^OOO  $_  500.000 

Paid  in  cash  or  stock  dividend   *  50Q-000  SJO^OOO 


Contributions  to  Surplus 

§   

Premium  on  capital  stock   $qq  qqq 

Other  contributions  to  surplus   ;  

Total   $  500-0Q0 


Comparative  Balance  Sheet 

Assets  Current 

Year 

Investments:  .  .  *   -ir>r  qoo 

Short  term  deposits  and  money  market  securities   * 

Bonds  -  (market  value  $590,359)   202 '738 

Stocks    ' 

Summary  of  investments  (sub-total)  •  ®l,09?^ll 

Cash  •■   15  684 

Investment  income  due  or  accrued   72*292 

Other  assets    ' 

„    $1,208,775 

Gross  assets   111405 

Deduct:  assets  not  admitted    ' 

Total  assets  admitted   $1,097,370 


Liabilities 


9.85S 


Unearned  premiums  extended  at  100%  

Provision  for  unpaid  claims  and  adjustment  expenses   39*696 

Amounts  owing  to  reinsurers   11324 

Expenses  due  and  accrued   143  869 

Other  liabilities    ' 

„,    $  292,536 

Total  liabilities  


Reserves  and  Equity 

Capital  and  surplus:    500,000 

Capital  stock  -  paid    500.000 

Surplus  -  contributed   —195  166 

-  retained  earnings    '__  

Total  liabilities,  capital  and  surplus   $1,097,370 
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Ontario  Motorist  (cont'd) 

Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  loss  

Changes  in  unadmitted  ledger  assets 


To  I  a  l  s 


Decreases 

Increases 

$  83,761 

111,405 

$195,166 

Net  decrease  (  — )  

Earned  surplus  at  beginning  of  year.. 


Earned  surplus  at  end  of  year. 


$-195,166 


$-195,166 


Capital 


Balance  at  beginning  of  the  year.. 
Paid  in  during  the  year  


$500,000 


Balance  at  end  of  year. 


$500,000 


Contributed 
Surplus 


$500,000 


$500,000 


Assets  Not  Admitted 


Excess  of  book  value  of  stocks  over  market  value   $  <'«o 

Deferred  charges  or  prepaid  expenses  (including  agents'  commissions)   Wjj 

Office  furniture,  equipment,  automobiles,  maps,  plans  and  stationery   ob,W5 


Total  current  year   $ 


111,405 


Comparative  Statement  of  Profit  and  Loss 

Current 
Year 

Net  premiums  written   $     1 27*780 

Unearned  premium  and  additional  policy  reserve  adjustment   _______ 

Net  premiums  earned   $      }  c'f  a| 

Net  losses  incurred  including  adjusting  expenses   la.ioy 

Sub-total   *    _  „  '/fui 

Commission  and  allowances   *     201  958 

General  expenses   ' 


Underwriting  loss. 


  $  -133,203 

  40  442 

Investment  income    ' 

Net  loss  before  income  taxes   *  —83J61 

Income  taxes    

Net  loss   *  ~83'761 


Expenses  Incurred 

Commissions  and  allowances:  9     Ka  Kn, 

Reinsurance  ceded   g  -W,5V6 

General  expenses:  ft     91  17Q 

Advertising   *  \\\T1 

Audit  and  legal   2*898 

Automobile  and  travelling   9  97 7 

Employee  benefits  -  hospital,  medical,  group  life  and  general   tank 

-pensions  ;   797 

-  unemployment  insurance  and  workmen's  compensation   j*t 

Entertainment   2,454 

Equipment  (excluding  automobile  and  EDP)  

Express,  freight  and  postage  •  

Insurance  (company  coverage)  

Miscellaneous  

Printing  and  stationery  

Rent  -  premises   cVerX 

Salaries   53'5a5 

Statistical  and  tabulating  

Taxes  -  municipal  and  sundry  


Telephone  and  telegraph. 


4,760 
3,021 
2,000 
42,478 
18,690 
9,980 


  8,203 

    1,332 

  8  177 

premium   %\q6 

O-n/1    +£>l£»rT1-QT-iTl      »J,1VU 


TOTAL   j  201'958 
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Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities.. 

Bonds  

Stocks  

Profit  or  loss  on  sale  of  investments  

Net  investment  income  


Income 

Expenditure 

$14,011 

29,931 

4,801 

699 

$49,442 


Premiums  and  Claims 


Class  of  Insurance 

Gross 
Premiums  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 

TO 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

Automobile  -  liability.... 

-  pers.  acc. 

$ 

233,812 
26,622 
148,396 

$ 

$ 

175,359 
19,967 
111,297 

$ 

58.453 
6,655 
37.099 

$ 

8,340 
923 
5,155 

$ 

7,153 

% 
85.8 

8,016 

155.5 

Totals  

408,830 

306.623 

102,207 

14,418 

15,169 

105.2 

Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 

Unearned  Premiums 
at  Year  End 
at  100% 

Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 

$ 

50,113 
5,732 
31,944 

$ 

5,702 

4,156 

87,789 

9.858 

Summary  of  Bonds  and  Stocks 

Par                 Book  Market 

Value               Value  Value 

BONTSa:na(lian  -  nrovincial                                                                      $   350,000  $   274,438  $  277,469 

Othfr                                                                                   .             325.000               312  062  312,890 

$   675,000  $   586,500  $  590,359 


STOCpsiw^    $    37.°00        *  27'625 

ComSon'  165  738  136  000 

$   202,738  $  163,625 


ANNUAL  REPORT  — 


SUPERINTENDENT  OF  INSURANCE 


ONTARIO  MUTUAL  GENERAL  INSURANCE  COMPANY 

Hfad  Office,  Grand  Valley,  Ont. 

E.  Hewitson;  Vice-President,  W.  A.  Hasenpflug;  Manager  and  Treasurer,  D.  T.  Tombs; 
Secretary.  Mrs.  S.  J.  Cooke. 

on,  R.  Brov  a,  G.  Preston,  G.  S.  Dalrymple,  N.  Smith.  N.  M.  Foster,  Dr.  B.  Fife,  W.  Hasen- 
pflug. E.  Hewitson,  B.  Mulvey,  J.  L.  Stafford. 

Auditors.  -  Sheppard.  Cartledge,  Hammond  &  Co. 

July  1",  1004  as  a  Premium  Note  Mutual  Amended  January  1,  1972  as  a  Cash  Mutual. 
Commenced  Business  in  Ontario.  -  1Q04  on  the  Premium  Note  Plan,  1972  as  a  Cash  Mutual. 
Frounces  in  Which  Licensed.  -  Ontario. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 


Comparative  Balance  Sheet 
Assets 

Current 
Year 

Investments:  t  ; 

t  term  deposits  and  money  market  securities   9  46,000 

Bonds  -  (market  value  $2,644,133)   3,130,526 

Stocks  :   23.550 


Current 

Real  estate   $  149,020 

Encumbrances  


Prior 
$  156,074 


149,020 


Summary  of  investments  (sub-total)   ^3,3f?/02£ 

Cash   39.290 

Investment  income  due  or  accrued  

Amounts  due  from  agents  and  brokers   '3.740 

Amounts  owing  by  reinsurers   1,321 

Other  assets  


30,173 


Gross  assets   ®3,Sto'Aoi 

Deduct:  assets  not  admitted   39,620 

Total  assets  admitted   $3,503,366 


Prior 
Year 

J  15,000 
3.102,334 
38.887 


156,074 

$3,312,295 
19,965 
48,029 
81,263 
2.376 
34,394 

$3,498,322 
39,354 

$3,458,968 


Liabilities 

Unearned  premiums  extended  at  80%   $ 

Provision  for  unpaid  claims  and  adjustment  expenses  

Agents'  and  brokers'  credit  balances  

Amounts  owing  to  reinsurers  

Expenses  due  and  accrued  

Other  liabilities  


397.054 
72,835 
3,335 
7,166 
2,805 
5.266 


Total  liabilities   $  488,461 

Reserves  and  Equity 


Surplus  -  retained  earnings. 


$3,014,905 


Total  liabilities  and  surplus   $3,503.366 

Statement  of  Retained  Earnings 


Net  profit  

Changes  in  unadmitted  ledger  assets.. 


Totals.. 


$  372.837 
78,652 

15.471 

944 
5,251 

$  473,155 


$2,985,813 
$3,458,968 


Decreases 

Increases 

$  29,364 

$  272 

$  272 

$  29,364 

Net  increase  

Earned  surplus  at  beginning  of  year.. 


Earned  surplus  at  end  of  year. 


$  29,092 
2,985,813 

$3,014,905 


Assets  Not  Admitted 

Excess  of  book  value  of  stocks  over  market  value  ...  »   $ 

Amounts  due  from  agents  and  brokers  on  business  written  prior  to  October  1  

Office  furniture  and  automobiles  

Premium  on  bonds  


Total  current  year. 
Total  prior  year  


Net  change.. 


7.375 
2,178 
25,418 
4,655 


39,626 
■30,354 


272 
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Ontario  Mutual  General  (cont'd) 


Comparative  Statement  of  Profit  and  Loss 

Current  Prior 
Year  Year 


$     4^4  124  $  423,365 

Net  premiums  written  v:   *       0T  917  c?  n3<; 

Unearned  premium  and  additional  policy  reserve  adjustment   


Net  premiums  earned   $  ^a'oci 

Net  losses  incurred  including  adjusting  expenses   ______ 

Sub-total   $  »g.QS6 

Commission  and  allowances   nnniQ 

General  expenses   ______ 

Underwriting  loss  (-)   #  _ ?9?'^« 

Investment  income   1\  084 

Other  income  and  expenditure    J' 

Net  profit  before  income  taxes   $  29^364 

Income  taxes   

Net  profit   $  29'364 


$ 

371,330 

205,798 

$ 

165,532 

98,207 

165,278 

$ 

-97,953 

187,672 

$ 

89,719 

$ 

89,719 

Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

Net  increase  or  decrease  (  — )  in  surplus  

Admitted  assets  at  end  of  year  

$ 

-188,970 
218,334 
29,0^2 
3,014,905 
3,503,366 

$ 

-97,953 
187,672 
77,615 
2,985,813 
3,458,968 

$ 

-43,299 
195,943 
132,571 
2,908,198 
3,269,468 

$ 

-108,905 
190,163 
80,707 
2,775,627 
3,187,257 

$ 

58,850 
167,660 
236,510 
2,694,920 
3,072,305 

Expenses  Incurred 

Commissions  and  allowances:  *   139  013 

Direct  business   *  7*239 

Contingent  commissions    ' 

...  .  $  146,252 

Sub-total   *     47  244 

Less:  reinsurance  ceded    [  . 

  $  99,008 

Total   v   

General  expenses:  »  979 

Advertising   *       4  X26 

Agency  (excluding  commissions)   4  286 


Audit  and  legal 


8,410 


Automobile  and  travelling   3163 

Bureaus  and  associations   5  170 

Directors   1229 

Employee  benefits  -  hospital,  medical,  group  life  and  general   2  670 

-pensions  ;   3089 

-  unemployment  insurance  and  workmen's  compensation   445 

Entertainment   1  qqq 

Equipment  (excluding  automobile  and  EDP)   3'562 

Express,  freight  and  postage   3  503 

Inspections   1  637 

Insurance  (company  coverage)   21 72 

Interest  on  financing   330 

Licenses  (excluding  agents')   7,054 

Depreciation  -  building   3  470 

Maintenance  and  utilities  -  premises  

Mercantile  and  investigation  reports  •   4  684 

Miscellaneous   20  935 

Printing  and  stationery   95  664 

Salaries   13  245 

Statistical  and  tabulating   4*426 

Taxes  -  municipal  and  sundry   16  702 

-premium   6  160 

Telephone  and  telegraph   2*265 

Meetings  and  conventions   [  . 

„    $  220,918 

Total   z    : 


1  So 
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Ontario  Mutual  General  (concTd) 

Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities. 

Bonds.  

Stocks   

Deposits  and  bank  charges  

Safekeeping  fees  

Other  investment  expenses  

Profit  or  loss  on  sale  of  investments  

Net  investment  income  


Income 

Expenditure 

$  1,024 

220,206 

792 

$  72 

93 

319 

780 

$222,318 


Other  Income  and  Expenditure 


Sundry*  

Loss  on  sale  of  fixed  assets. 


Total. 


Premiums  and  Claims 


Class  of  Insurance 

Gross 
Premiums  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 
to 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

$ 

647,316 
24,138 

$ 

$ 

184,330 
3,000 

$ 

462,986 
21,138 

$ 

435,753 
18,100 

$ 

322,926 
6,025 

% 

74.1 
33.3 

Liability  

Totals  

671,454 

187.330 

484,124 

453,853 

328,951 

72.5 

Income 

Expenditure 

$  26 

$  4,6i6 

$  -3,984 


Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 

Unearned  Premiums 
at  Year  End 
at  100% 

Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 

$ 

477,739 
18,578 

$ 

48,120 
24,715 

496.317 

72.835 

Summary  of  Bonds  and  Stocks 

Par  Book  Market 

Value  Value  Value 

B°N Canadian  -  federal                                                                          $   167,500  $   165,950  $  148,380 

-provincial                                                                        1,386,000  1,365,431  1.100,246 

-  municipal  and  school                                                       1,087,500  1,068,555  9}01>Q™ 

Other                                                                                                533  500  530  590  482,429 

$3,174,500  $3,130,526  $2,644,133 


Stocks: 

Co^nrn^^  $     23.550  $  16,175 


$  23,550 


$  16,175 
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OTTER  DORCHESTER  MUTUAL  INSURANCE  COMPANY 

Head  Office,  Norwich,  Ont, 
Officers.-  President,  J.  Cattell;  Vice-President,  J.  Hale;  Secretary-Treasurer,  R.  Black. 

Directors.  -  W.  Moore,  J.  Shephard,  J.  Hale.  J.  Cattell,  S.  Marr,  A.  Vandenberghe,  J.  Slattery.  C.  Davis.  M. 
Murphy,  K.  Peers,  F.  Decleir,  A.  Mullis. 

Auditors.  -  Millard,  Rouse  &  Rosebrugh. 

Date  of  Incorporation.  -  Otter  -  Farm  Mutual,  July  30,  1887.  Otter  -  Cash  Mutual,  January  i,  1972.  Otter  Dor- 
chester-Cash Mutual,  November  30,  1972.  Commenced  Business  tn  Ontario.  -  August  13,  1888. 

Provinces  in  Which  Licensed.  -  Ontario. 
Note-  The  Otter  Mutual  Fire  Insurance  and  North  and  South  Dorchester  Mutual  Fire  Insurance  Companies  were 
'  amalgamated  as  of  November  30,  1972  to  form  the  Otter  Dorchester  Mutual  Insurance  Company. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 


Comparative  Balance  Sheet 
Assets 


Current  Prior 
Year  Year 


InVCBES£: (market  value  $1.575,023)   $1,712,460 

Mortgage  loans  and  sales  agreements   10,0 

Current  Prior 

Real  estate    $     48,442        $  48,442 

Encumtan^    ^_   Z_  164-195  48'442 

Summary  of  investments  (sub-total)   $1,856  825  $1'718;940 

Cash  ••   30341 

Investment  income  due  or  accrued   A%'nk\ 

Amounts  due  from  agents  and  brokers   443 

Amounts  owing  by  reinsurers   _  .  ,-7  tl  g07 

Other  assets   '   ' 

Gross  assets   *2.1 16,850  $1,886,790 

Deduct:  assets  not  admitted   50-251  93,668 

Total  assets  admitted   $2,066,599  $1,793.122 


Liabilities 

Unearned  premiums  extended  at  80%   $  36r1™  $  "5  402 

Additional  policy  reserves   oc*i°>  o'?7n 

Provision  for  unpaid  claims  and  adjustment  expenses   .«^04<4  ?oS4 

Agents'  and  brokers'  credit  balances   z^°* 

Amounts  owing  to  reinsurers   in'^ftfi  2  936 

Expenses  due  and  accrued   ,oo  fiVo^fi 

Other  liabilities   57'122 

Total  liabilities   $  485.071  $  336,710 


Reserves  and  Equity 

Surplus  -  retained  earnings   $1,581,528 

Total  liabilities  and  surplus   $2,066,599 


$1,456,412 
$1,793,122 


Statement  of  Retained  Earnings 


Net  profit  

Changes  in  unadmitted  ledger  assets. 


Totals. 


Net  increase  

Earned  surplus  at  beginning  of  year. 


Earned  surplus  at  end  of  year., 


Decreases 

Increases 

$  135,491 

43,417 

$  53,792 

$  53,792 

$  178,908 

$  125,116 
1.456,412 

$1,581,528 


1SS 


ANNUAL  REPORT —  SUPERINTENDENT  OF  INSURANCE 


Otter  Dorchester  Mutual  (cont'd) 

Assets  Not  Admitted 


Amounts  due  from  agents  and  brokers  on  business  written  prior  to  October  1   $  25,924 

Office  furniture,  equipment,  automobiles,  maps,  plans  and  stationery   24,327 

Total  current  year   $  50,251 

Total  prior  year   93,668 

Net  change   $  —43,417 


Comparative  Statement  of  Profit  and  Loss 

Current  Prior 
Year  Year 


  $ 

865,790 
114,451 

s 

639,897 
47,636 

Net  premiums  earned  

Net  losses  incurred  including  adjusting  expenses  

  $ 

751,339 
406,334 

$ 

592,261 
215,594 

Sub-total  

Commission  and  allowances  

General  expenses  

  i" 

345,005 
120,466 
215,115 

$ 

376,667 
90,391 
142,089 

  $ 

9.424 
124,972 
1,095 

$ 

144,187 
119,472 
171 

  $ 

135,491 

$ 

263,830 

  $ 

135,491 

s 

263,830 

Summary  of  Experience  for  the  Previous  Four  Years 


1974 

1973 

1972 

1971 

$ 

9,424 
126,067 
125,116 
1,581,528 
2,066,599 

$ 

144,187 
119,643 
158,847 
1,456,411 
1,793,112 

$ 

107,712 
80,375 

500,137 
1,297,565 
1,617,342 

$ 

60,442 
21,732 
74,566 
797,426 
1,000,170 

Surplus  at  end  of  year  

Expenses  Incurred 

Commissions  and  allowances: 

Direct  business  „   $  223,252 

Less:  reinsurance  ceded   102,786 

Total   $  120,466 

General  expenses: 

Advertising   $  7,713 

Audit  and  legal   4,466 

Automobile  and  travelling   10,573 

Bureaus  and  associations   1,450 

Directors   14,670 

Employee  benefits  -  hospital,  medical,  group  life  and  general   3,068 

.    -pensions   4,5 12 

-  unemployment  insurance  and  workmen's  compensation   1,688 

Equipment  (excluding  automobile  and  EDP)   12'a29 

Express,  freight  and  postage   1,613 

Inspections   560 

Insurance  (company  coverage)   '85 

Interest  on  financing   3,046 

Licenses  (excluding  agents')   310 

Loss  prevention   472 

Maintenance  and  utilities  -  premises   i'cla 

Miscellaneous  

Printing  and  stationery   ^,670 

Rent  -  premises   10,?J;4 

Salaries   95,923 

Taxes  -  municipal  and  sundry   n  2Ss 

-premium   ciin 

Telephone  and  telegraph   5,150 

Total   *  215,115 
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Otter  Dorchester  Mutual  (concl'd) 

Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities 

Bonds  

Mortgage  loans  and  sales  agreements  

Profit  or  loss  on  sale  of  investments  

Net  investment  income  


Income 

Expenditure 

$  HI 

123,200 

836 

825 

$124,972 


Other  Income  and  Expenditure 


Income      I  Expenditure 


Miscellaneous.. 


Total   ?  L095 


Premiums  and  Claims 


Class  of  Insurance 

Gr 

Premiums 
Direct 

3SS 

Written 

Rein- 
surance 
Assumed 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 

TO 

Premiums 
Earned 

Hail  

Liability  

$ 

1,013,475 
206,055 
43,310 

$ 

18,835 

$ 

155,770 
213,548 
46,566 

$ 

857,705 
11,342 
-3,256 

$ 

713,345 
11,342 
1,883 

$ 

382,803 
23,531 

% 

53.7 
207.5 

Totals  

1,262,840 

18,835 

415,884 

865,791 

726,570 

406,334 

55.9 

Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 

Unearned  Premiums 
at  Year  End 

AT  100% 

Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 

$ 

474,688 
-19,102 

$ 

25,642 

455,586 

25,642 

Summary  of  Bonds 

Par  Book  Market 

Value  Value  Value 


B°N~":lfe :::::::::::::::::::::::::::  $  $  S     $  5SS? 

-Sfesis:.:::::::::::::::::  .,    ^  M 


$1,732,918  $1,712,460  $1,575,023 


As  a  result  of  an  examination  of  the  Company  it  was  found  necessary  to  make  the  following  changes  to  the  figures 
published  in  the  report  for  the  business  of  1973. 

Assets  T?  t» 

From  lo 

Cash    $     74,627  $  18,940 

WftoU   r -i   ceo  107  24-S 

Amounts  due  from  agents  and  brokers   14SS4  443 

Amounts  owing  by  reinsurers   1  900,931  1,886,790 

Gross  assets   1  A^'ncn  '  qV^ar 

Assets  not  admitted   i  «t«  i«V  i  70*197 

Total  assets  admitted   1.858,181  ijvs.ll/. 

Liabilities 

Provision  for  unpaid  claims  and  adjustment  expenses   $     ^'sso  *      9— 70 

Amounts  owing  to  reinsurers   KHn  i**7m 

Total  liabilities   350,851  336,710 

Reserves  and  Equity 

Surplus  -  retained  earnings   1.507,330  1,456,412 


100 


ANNUAL  REP(  >RT  —  SUPERINTENDENT  OF  INSURANCE 


PAFCO  INSURANCE  COMPANY  LIMITED 

Hi  ad  Office,  Toronto,  Ont. 
,     the  Board.  A.  B.  CHIT;  President,  A.  A.  Keating;  Secretary-Treasurer,  G.  S.  Robinson; 

Gen  mA  Manager,  \V.  G.  Star. 

Directors.  -  A.  B.  ClitT.  G.  S.  Robinson,  A.  A.  Keating. 
Auditors.  -  Peat.  Marwick.  Mitchell  &  Co. 

oration.  -  June  5,  1970.  Commenced  Business  in  Ontario.  -  July  1,  1970. 
/'  ounces  in  Which  Licensed.  -  Ontario. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 


No. 


COMMON 
Par  Value 


Amount 


No. 


PREFERRED 

Par  Value  Amount 


Unpaid  Calls 


Amount  of  calls  unpaid  at  end  of  year. 


Total 


Authorized  

7,500 

$ 

100      $   750.000  5,000 

$ 

100 

$ 

500,000 

$1,250,000 

4,250 

$ 

100      $  425,000  2,750 

$ 

100 

$ 

275.000 

$  700,000 

Paid  in  cash  or 
stock  dividend 

$  425,000 

$ 

275,000 

$  700,000 

Contributions  to  Surplus 

.    $  Nil 

Nil 


Comparative  Balance  Sheet 
Assets 

Current 
Year 

Investments:  .  . 

Short  term  deposits  and  money  market  securities   *  .suu.uuu 

Bonds  -  (market  value  $1,223.859)   J'S^To 

Stocks   1,098,118 

Summary  of  investments  (sub-total)   $2'8^'!lt 

Cash   33,970 

Investment  income  due  or  accrued  

Amounts  due  from  agents  and  brokers   ;« 

Other  assets   51'459 

Gross  assets   ^'ilS'iSo 

Deduct:  assets  not  admitted   HQ.vw 

Total  assets  admitted   $2,827,017 

Liabilities 

Unearned  premiums  extended  at  85%   %  493,746 

Provision  for  unpaid  claims  and  adjustment  expenses   ?o  i^s 

Agents'  and  brokers'  credit  balances   oa'Joq 

Amounts  owing  to  reinsurers   71  S72 

Expenses  due  and  accrued   *fi<s?R 

Provision  for  income  tax   ii?'cco 

Other  liabilities   111,559 

Total  liabilities   $1,786,953 

Reserves  and  Equity 

Capital  and  surplus:  nno 

Capital  stock  -  paid   $  700^000 

Surplus  -  contributed   , 

-  retained  earnings   JW.uo* 

Total  liabilities,  capital  and  surplus   $2,827,017 


Prior 
Year 

$  300,000 
1,227,528 
845,135 

$2,372,663 
37,342 
25,755 
123,544 
53,840 

$2,613,144 
76,648 

$2,536,496 


$  419,598 
872,156 
24,479 
24,334 
54,724 
11,790 
96,574 

$1,503,055 


$  700,000 
332,841 
$2,536,496 
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Pafco  (cont'd) 


Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  profit  

Changes  in  unadmitted  ledger  assets  

Dividends  declared  

Totals  

Net  increase  

Earned  surplus  at  beginning  of  year  

Earned  surplus  at  end  of  year. 


Decreases 

Increases 

$257,744 

$199,521 

51,000 

$250,521 

$257,744 

$  7,223 
332,841 

$340,064 


Balance  at  beginning  of  the  year  

Paid  in  during  the  year  

Balance  at  end  of  the  year. 


Capital 

Contributed 
Surplus 

$700,000 

$700,000 

Assets  Not  Admitted 


247,543 


Excess  of  book  value  of  stocks  over  market  value   * 

Office  furniture,  equipment,  automobiles,  maps,  plans  and  stationery   1046 

Incorporation  costs   ' 

Total  current  year   $  2l^'llt 

Total  prior  year   /o,o*a 


Net  change. 


199,521 


Comparative  Statement  of  Profit  and  Loss 

Current  Prior 

Year  Year 

Net  premiums  written   $3'2?5'?1J  $?'5#069 

Unearned  premium  and  additional  policy  reserve  adjustment   /4,14b  /J'vov 

Net  premiums  earned   $?'o<7*?6?  ^^9  772 

Net  losses  incurred  including  adjusting  expenses   !,;:>/, 10/  1,JOV,< 

cITRTOTAI    $1,173,896  $1,113,907 

bUB-TOTAL   '    in?  245  318  904 

Commissions  and  allowances   i?niao  «q*7Vi 

General  expenses   670,13^  5.39,/JQ 

UNDERWRITING  PROFIT   •    J 11  512  $    255  273 

Investment  income   Z.tnpx  —c,  747 

Other  income  and  expenditure   1<UC6  ' 

NET  PROFIT  BEFORE  INCOME  TAXES   $    5s?'oOO  $    178  000 

Income  taxes   .o/.uuu 


Net  profit. 


$   257,744  $  233,468 


Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

Underwriting  gain  or  loss  (— )  

Investment  and  other  income._  

Net  increase  or  decrease  (  — )  in  surplus  

Dividends  to  shareholders  

Capital  or  surplus  paid  in  during  year  

Admitted  assets  at  end  of  year  

$ 

311,512 

198,232 
7,223 
51,000 

1,040,064 
2,827,017 

$ 

255,273 
156,195 
150,526 
51,000 

1,032,841 
2,536,496 

$ 

173,473 
115.582 
94.445 
65.000 
25.000 
882,315 
2,190,164 

$ 

21,825 
84,891 

121,058 
24,000 
25,000 

762,870 
1,569,853 

$ 

81,037 
61,571 
-33,188 
32,000 
650,000 
616,812 
1,401,335 
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Pafco  (cont'd) 

Expenses  Incurred 

Commissions  and  allowances: 

Direct  business   $  192,245 

General  expenses: 

Advertising   *  2,262 

Audit  and  legal   lo'en* 

Automobile  and  travelling   18,„?~ 

Directors   1.800 

Employee  benefits  -  hospital,  medical,  group  life  and  general   25,758 

Entertainment  

Equipment  (excluding  automobile  and  EDP)   3,311 

Insurance  (company  coverage)   fnn 

Licenses  (excluding  agents')   300 

Mercantile  and  investigation  reports   *aIia 

Miscellaneous   oi'oco 

Printing  and  stationery   ,\'no< 

Rent  -  premises   -1;»?S5 

Series*  ...                                                                                                                            •  353,406 

Statistical  and  tabulating   i  a« 

Taxes  -  municipal  and  sundry   Jj'oao 

-  premium   6»-»02 

Telephone  and  telegraph   iomn 

Management  fee   3V,uou 

Total   $  670.139 


Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities.. 

Bonds  

Stocks  

Amortization  -  discount  or  premium  on  securities 
Profit  or  loss  on  sale  of  investments  

Net  investment  income  


Income 


$  36,633 
93,780 
47,005 
7,443 
14,399 


Expenditure 


$199,260 


Other  Income  and  Expenditure 


Gain  on  sale  of  fixed  assets  

Amortization  of  organization  expenses.. 
Other  income  

Total  


Income 

Expenditure 

$  197 

$  2,091 

866 

■1,028 


Premiums  and  Claims 


Class  of  Insurance 

Gross 
Premiums  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 

TO 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

$ 

887 
2,725,739 
102.592 
570,547 

$ 

$ 

302 
148,466 
8,858 
36,928 

$ 

585 
2,577,273 
93,734 
533,619 

$ 

482 
2,485,109 
104,521 
526,896 

$ 

or 
/o 

Automobile  -  liability.... 

—  pers.  acc. 

-  other  

1,334,516 
157,760 
464,891 

53.7 
150.9 
88.2 

Totals  

3,399,765 

194,554 

3,205,211 

3,117,008 

1,957,167 

62.8 

Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 

Unearned  Premiums 
at  Year  End 
at  100% 

Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 

$ 

245 
481,775 
5,889 
92,906 

$ 

892,513 
41,765 
85,716 

580,816 

1,019,994 
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Pafco  (concl'd) 

Summary  of  Stocks  and  Bonds 

Par  Book  Market 

Value  Value  Value 

^Canadian -federal                                                                       $   100.000  $     98,926  $  98,500 

-  nrovincial                                                                                  361,000  321,283  261,154 

Other      provmCiai                                                                          1,056  000  1.038,447  864  205 

$1,517,000  $1,458,656  $1,223,859 


ST°CPreferred    $   395,283  $  306,725 

cS^:::::::::::::::::::::::::::::::::::::::::::::::::   702.335  543,850 

$1,098,118  $  850,575 
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AN  X  I  A  I.  Rl- PORT  — SUPERINTENDENT  OF  INSURANCE 


PILOT  INSURANCE  COMPANY 

Head  Office,  Toronto,  Ont. 

Ofiurs.  -  President,  A.  A.  Roberts;  Vice-President  and  General  Manager,  B.  Greenslade;  Vice-President,  R.  D. 
Hasse;  Secretary.  R.  J.  Walke;  Treasurer,  J.  J.  Emmert. 

M.  E       ,  (     !  [orsey,  B.  R.  Mackenzie,  T.  H.  Orr,  J.  B.  Redpath,  A.  A.  Roberts,  J.  P.  R.  Wadsworth, 
I   L   McDougall,  G.  W.  Arnett,  L.  W.  Skey,  R.  D.  Hasse,  J.  W.  Folk,  S.  P.  Steinberg,  J.  J.  Emmert, 
B.  Greenslade,  j.  H.  Pender.  W.  A.  Pollard,  R.  M.  Smith. 
Auditors.  -  Touche  Ross  &  Company. 

Date  of  Incorporation.  -  April  2,  1927.  Commenced  Business  in  Ontario.  -  April  20,  1927. 
:  inees  in  Which  Licensed.  -  Ontario  and  Quebec. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 
Capital  Stock 

COMMON 

No,        Par  Value       Amount  Total 

Authorized                                                                               15,000       $           20       $   300,000  $  300,000 

Subscribed                                                                            10,225       $          20       $  204,500  $  204,500 


Paid  in  cash  or  stock  dividend   $   204,500  $  204,500 


Contributions  to  Surplus 

Premium  on  capital  stock   $  409,102 

Unpaid  Calls 

Amount  of  calls  unpaid  at  end  of  year   5  Nil 


Comparative  Balance  Sheet 
Assets 


Current  Prior 
Year  Year 


Investments: 

Short  term  deposits  and  money  market  securities   $  3,844,988  $  *92'SS2 

Bonds-  (market  value  $9,370,758)   10,209,214  10.062,328 

Stocks.....   10,699,951  9,328.537 

Current  Prior 
Real  estate   $  3,534,790       $  3,603,884 

Encumbrances                                                             —                     —  3,534,790  3,603,884 

Summary  of  investments  (sub-total)   28,288,943  $23,294,749 

Cash   1.252,899  1,179.788 

Investment  income  due  or  accrued   329,206  246,163 

Amounts  due  from  agents  and  brokers   4,741,067  4,238,2.34 

Amounts  owing  by  reinsurers   141,907  Jzl'J31 

Other  assets....:.....   423,086  306,805 

Gross  assets   $35,177,108  $29,403,466 

Deduct:  assets  not  admitted   73,596  51,122 

Total  assets  admitted   $35,103,512  $29,345,744 


Liabilities 

Unearned  premiums  extended  at  80%   $11,754,849  $  9.796,702 

Provision  for  unpaid  claims  and  adjustment  expenses   10,604,688  8,615,2(>3 

Agents'  and  brokers'  credit  balances   131  558 

Amounts  owing  to  reinsurers   ~ ~  {• 

Expenses  due  and  accrued   173,585 

Other  liabilities   300,005  232,685 

Total  liabilities   $22,833,258  $18,713,618 

Reserves  and  Equity 

Reserves: 

General   $     838,458  — 

Capital  and  surplus:  .   .  rnn 

Capital  stock  -  paid   204.500  $  204.500 

Sufoias  -  cor  cr-Lteci  409,  02  409,102 

-  revaireo  earnings  10,818.194  IQW^24 

Total  liabilities,  capital  and  surplus   $35,103,512  $29,345,744 
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Pilot  (cont'd) 


Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  profit  

Changes  in  unadmitted  ledger  assets  

Changes  in  reserve  for  investments  and  contingencies.. 

Totals  

Net  increase  

Earned  surplus  at  beginning  of  year  

Earned  surplus  at  end  of  year  


Decreases 

Increases 

$1,654,002 

$  15,874 

838,458 

$  854,332 

$1,654,002 

$  799,670 
10,018,524 


$10,818,194 


Balance  at  beginning  of  the  year  

Paid  in  during  the  year  

Balance  at  end  of  the  year. 


Capital 

Contributed 
Surplus 

$204,500 

$109,102 

$204,500, 

$409,102 

Assets  Not  Admitted 

Amounts  due  from  agents  and  brokers  on  business  written  prior  to  October  1   $  68,516 

Provision  for  other  doubtful  accounts   4'aoa 

Advances  to  directors,  employees  or  agents   494 

Total  current  year   $  J^oo 

Total  prior  year   57,722 

Net  change   $  15,874 


Comparative  Statement  of  Profit  and  Loss 


Current  Prior 
Year  Year 


Net  premiums  written   $23,720,075  $20,006,025 

Unearned  premium  and  additional  policy  reserve  adjustment   1,958,147  1,621,541 

Net  premiums  earned   $21,761,928  $18,384,484 

Net  losses  incurred  including  adjusting  expenses   14,036,741  11,518,936 

Sub-total    $  7,725,187  $  6,865,548 

Commission  and  allowances   4,299,758  3,566,891 

General  expenses   2,672,475  2,397,307 

Underwriting  profit   $     752,954  $  901,350 

Investment  income   1,192,472  1,166,716 

Net  profit  before  income  taxes   $  1,945,426  $  2,068,066 

Income  taxes   29?  .424  727,500 

Net  profit   $  1,654,002  $  1,340,566 


Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

Underwriting  gain  or  loss  (  — )  

Investment  and  other  income  

Net  increase  or  decrease  (— )  in  surplus  

Dividends  to  shareholders  

$ 

752,954 
1,192,472 
799,670 

$ 

901,350 
1,166,716 
1,359,509 

$ 

1,520,807 
744,503 
-5,590,293 
6,969,875 

$ 

1,317,132 
1,328,496 
1,743,315 

$ 

1,403,765 
1,029,217 
1,384,134 

Admitted  assets  at  end  of  year  

11,431,796 
35,103,512 

10,632,126 
29,345,744 

9,272,617 
26,966,336 

14,862,910 
28,856,185 

13,119,595 
25,454,694 

1«0 
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Pilot  (cont'd) 

Expenses  Incurred 

Commissions  and  allowances: 

Direct  business   *4,?ilnn21 

Contingent  commissions   160,068 

Sub-total   $4,3o0,om 

Less:  reinsurance  ceded   80,991 

Total  •   $4^99,758 

("icneml  expenses: 

Advertising   *  5,027 

Agency  (excluding  commissions)   «I'oo* 

Audit  and  legal   SSe 

Automobile  and  travelling   37- 395 

Bad  debts   ~JJ° 

Bureaus  and  associations   «?•  959 

Directors   23,431 

Employee  benefits  -  hospital,  medical,  group  life  and  general   «,905 

-pensions  :   110,882 

-  unemplovment  insurance  and  workmen's  compensation   23,485 

Equipment  (excluding  automobile  and  EDP)  

Express,  freight  and  postage   *'?ai 

Insurance  (company  coverage)   sn7 

Licenses  (excluding  agents')  •  ™I 

Mercantile  and  investigation  reports   in«7 

Miscellaneous   «ie<il 

Printing  and  stationery   Jon  am 

Rent  -  premises  '.  

Salaries   9o5'§?n 

Statistical  and  tabulating   u'lVi 

Taxes  -  municipal  and  sundry   c?t'777 

-  premium   199  700 

Telephone  and  telegraph   _f_l__ 

Total   $2,672,475 


Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities.. 

Bonds  

Stocks  

Real  estate  (including  depreciation)  ....  

Amortization-discount  or  premium  on  securities.... 

Safekeeping  fees  

Investment  counsellor  fees  

Other  investment  expenses  

Profit  or  loss  on  sale  of  investments  

Net  investment  income  


Income 


$  829,008 
151,867 
546,991 

3,887 


$1,192,472 


Premiums  and  Claims 


Class  of  Insurance 

Gross 
Premiums  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 
to 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

$ 

6,311,088 
10,412,517 
1,543,454 
5,916,102 
13,177 
214,739 

$ 

$ 

404,197 
218.457 
31.624 
31,348 
587 
4,789 

$ 

5.906,891 
10,194,060 
1,511,830 
5,884,754 
12,590 
209,950 

$ 

4,681,426 
9,579,676 
1,387,401 
5,385,427 
12,678 
225,783 

$ 

2,618,083 
6,682,137 
655,934 
3,964,756 

% 

55.9 
69.8 
47.3 
73.6 

Automobile  -  liability.... 

-  pers.  acc. 

-  other  

Fidelity  

Liability  

115,831 

51.3 

Totals  

24,411,077 

691,002 

23,720,075 

21,272,391 

14.036,741 

66.0 
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Pilot  (concl'd) 

Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 

Unearned  Premiums 
at  Year  End 
at  100% 

Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 

  _ — .  ■ 

$ 

6,066,869 
4,866,280 
800,232 
2,797,540 
5,267 

$ 

1,103,165 
7,834,896 
657,074 
835,778 

173,775 

157,374 
14,693,562 

10,604,688 

Summary  of  Bonds  and  Stocks 

Par  Book 

Value  Value 

BoN^?:              r  j     i                                                                    $  2,295,000  $  2,292,423 

Canadian -federal                                                                 *  3,400  000  3,391,777 

Other       _provinCial                                                                   4  541.000  4,525  014 

$10,236,000  $10,209,214 

Stocks:    $  3,489,964 

Preferred   7,^09,987 

Common    

$10,699,951 


Market 
Value 

$  2,302,812 
3,094,875 
3,973,071 

$  9,370,758 


$  2,398,753 
8,796,811 

$11,195,564 
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PREMIER  INSURANCE  COMPANY 

Head  Office,  Toronto,  Ont. 

ird;  Vice-President,  D.  J.  Walker;  Managing  Director,  G.  W.  Cave;  Secretary- 
Treasurer,  C.  Sparling. 

\     tors.  -  O.  A.  Secord,  D.  J.  Walker,  G.  W.  Cave,  C.  Sparling. 
A  uditors.  -  Touche  Ross  &  Co. 

-  Nov.  2(>,  1946.  Commenced  Business  in  Ontario.  -  Jan.  6,  1947. 
i'w.i  rices  in  Which  Licensed.  -  Ontario. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 
Capital  Stock 

No.       Par  Value      Amount  Total 

Authorized                                                                               3,000        $         100     $  300,000  $  300,000 

Subscribed                                                                               1.060         $         100     $   106,000  $  106,000 

Paid  in  cash                                                                                                               $     53,000  $  53,000 

Contributions  to  Surplus 

Premiums  on  capital  stock   _$  750 

Unpaid  Calls 

Amounts  of  calls  unpaid  at  end  of  year   $  Nil 


Comparative  Balance  Sheet 
Assets 

Current  Prior 

Year  Year 

%  CShort  term  deposits  and  money  market  securities   $     440,000  $  580,000 

Bonds  (market  value  $352,750)                                                                                          ^2,582  f47,582 

Stocks                                                                                                                              167,633  165,996 

Summary  of  investments  (sub-totals)   $  1,030,215  $  1,193,578 

Cash                                                                                                                                          14,021  43,561 

Investment  income  due  or  accrued                                                                                            A^'^l  «9'«£? 

Other  assets                                                                                                                       106,486  94,071 

Gross  assets   $  HK'??!  $  HSif? 

Deduct:  assets  not  admitted                                                                                                I54'154  122,827 

Total  assets  admitted   $  1,012,921  $  1.219.306 

Liabilities 

Provision  for  unpaid  claims  and  adjustment  expenses   $     2^j3^  $     31 -'on! 

Expenses  due  and  accrued                                                                                                        rVnnVi  c*n  nnn 

Other  liabilities                                                                                                                  549>754  560-000 

Total  liabilities   $     790.499  $  878.409 

Reserves  and  Equity 

Capital  and  surplus:  ± 

Capital  stock  -  paid   $      53,0,c°,  5  7cn 

Surplus  -  contributed                                                                                                              750  750 

-  retained  earnings                                                                                                168,672  Z87.14/ 

Total  liabilities,  capital  and  surplus   $  1,012,921  $  1,219,306 
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Premier  (cont'd) 


Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  loss  

Changes  in  unadmitted  ledger  assets  

Totals  

Net  decrease  (— )  

Earned  surplus  at  beginning  of  year  

Earned  surplus  at  end  of  year. 


Decreases 

Increases 

$  87,148 

31,327 

$118,475 

$-118,475 
287,147 

$  168,672 


Balance  at  beginning  of  the  year  

Paid  in  during  the  year  

Balance  at  the  end  of  the  year. 


Capital 

Contributed 
Surplus 

$53,000 

$  750 

$53,000 

$  750 

Assets  Not  Admitted 

Excess  of  book  value  of  stocks  over  market  value   $ 

Automobiles  

Other  


56,707 
6,706 
90,741 


*      1 S4  1  54 

Total  current  year   *     122  827 

Total  prior  year    ' 

Net  change   ?  31,327 


Comparative  Statement  of  Profit  and  Loss 

Current  Prior 
Year  Year 


Net  premiums  written  

Unearned  premium  and  additional  policy  reserve  adjustment. 

Net  premiums  earned  

Net  losses  incurred  including  adjustment  expenses  


88,179 


Sub-totals   $  "Jt'Sq 

General  expenses   5;'°^ 

Underwriting  loss  (-)   $  ~1l6Aif, 

Investment  income   jsa.oou 

Other  income  and  expenditure   _   

Net  loss  (— )  before  income  taxes   $  -87,148 

Income  taxes    

Net  loss  (-)   jj  -87,148 


231,921 


$ 

231,921 

276,528 

$ 

-44,607 

20,172 

$ 

-64,779 

45,330 

$ 

-19,449 

$ 

-19,449 

Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973        |  1972 

1971 

1970 

Underwriting  gain  or  loss  (— )  

Net  increase  or  decrease  (  — )  in  surplus  

$ 

-176,028 
88,880 
-118,475 

$ 

-64,779 
45,330 
-114,700 

$ 

-88,152 
47.189 
-35,169 

$ 

-42,194 
44,902 
-3,612 

$ 

-9.622 
35,165 
2,905 

Capital  or  surplus  paid  in  during  year  

Capital  and  surplus  at  end  of  year  

222,422 
1,012,921 

340,897 
1,219,306 

455,597 
719.747 

490,766 
695,076 

487,154 
712,553 
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Premier  (concl'd) 

Expenses  Incurred 

General  e\penses:  ft 

Audit  and  legal   *  „  - 

Automobile  and  travelling   'jum 

Directors...    t"" 

Insurance 


Depreciation 


2,655 


2,02.6 


*  nam    .  .  _nn 

lateral  on  financing   300 


Licence   -  7?- 

Miscellaneous   I'tit 

Rent  -  premises    L"  ' 

Salaries  


22,576 
2,878 


Total   $  87'849 


Investment  Income  and  Expenditure 


Short  term  and  money  market  securities. 

Bonds  

Stocks  

Profit  or  loss  on  sale  of  investments  

Net  investment  income  


Income 

Expenditure 

$39,667 

42,058 

7,293 

$  138 

$88,880 

Premiums  and  Claims 


Class 
of 

Insurance 

Gross  Prem's  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 
to 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

$ 

$ 

$ 

$ 

$ 

$ 

88,179 

% 

Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 

Unearned  Premiums 
at  Year  End 

AT  100% 

Net  Provision  por 
Unpaid  Claims 
At  End  of  Year 

$ 

$ 

213,349 

Summary  of  Bonds  and  Stocks 

Par  Book 
Value  Value 

B°N  Canadian  -  federal    *       25.°00  &  24'850 

Canadian    .crleral      70,000  69,401 

0th£r  P^vincial  329,000  328  331 

$     424,000  $  422,582 

Book 
Value 

ST°CPreferred    *  103'289 

SSStrzrr:  :z::::::::::;—   6*-3*4 

$  167,633 


Market 
Value 

$  24,750 
55,600 
272,400 

$  352,750 


Market 
Value 

$  60,500 
50,426 

$  110,926 
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THE  PROVIDENT  ASSURANCE  COMPANY 

Head  Offtce,  Montreal,  Que. 

Officers.  -  Chairman  of  the  Board,  E.  Crevier;  President,  C.  A.  Lang;  Vice-Presidents,  R.  Bock,  P.  Courtois; 
Exec.  Vice-President,  P.  E.  Lemay;  Vice-President,  Life  Insurance,  R.  Marcotte;  Secretary,  J.  C.  Martin;  Treasurer, 
M.  R.  de  Cotret. 

Directors.  -  T.  G.  Ahem,  W.  Bherer,  R.  Bock,  A.  Charron,  P.  Courtois,  E.  Crevier,  G.  Favreau,  L.  Lachapelle. 
J.  L.  Levesque,  R.  Thomas,  J.  R.  Ouimet,  G.  Parizeau,  J.  P.  Routhier,  A.  Turmel,  C.  A.  Lang.  G.  A.  Beaudm,  J.  P. 
Tardif. 

Auditors.  -  Courtois,  Fredette,  Charette  &  Cie. 

Date  of  Incorporation.  -  May  20,  1905.  Commenced  Business  in  Ontario.  -  July  1,  1952. 
Provinces  in  Which  Licensed.  -  New  Brunswick,  Ontario,  and  Quebec. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 
Capital  Stock 

COMMON 

No.          Par  Value  Amount  Total 

Authorized                                                                           5,000,000       $             1  $5,000,000  $5,000,000 

Subscribed                                                                          500,000       $            1  $  500,000  $  500,000 

Paid  in  cash  or  stock  dividend   $  500,000  $  500,000 


Contributions  to  Surplus 

Premiums  on  capital  stock   $  83,000 

Unpaid  Calls 

Amount  of  calls  unpaid  at  end  of  year   $  Nil 


Comparative  Balance  Sheet 
Assets 


Current  Prior 
Year  Year 


Investments: 

Bonds  -  (market  value  $23,909,225)   $27,539,276  $26,396,370 

Stocks....   2,614,667  2,005,934 

Current  Prior 
Real  estate   $3,983,153  $3,916,850 

Encumbrances                                                               —                   —  3,983,153  3,916,850 

Subsidiaries,  associates  and  affiliates   74,102  74,099 

Summary  of  investments  (sub-total)   $34,211,198  $32,393,253 

Cash   225,243  725,097 

Investment  income  due  or  accrued   572,786  526,552 

Amounts  due  from  agents  and  brokers   4,237,383  4,034,482 

Amounts  owing  by  reinsurers   96,663  115,135 

Other  assets   153,987  635,540 

Gross  assets   $39,497,260  $39,330,059 

Deduct :  assets  not  admitted   443,166  74,099 

Total  assets  not  admitted   $39,054,094  $39,255,960 


Liabilities 

Unearned  premiums  extended  at  80%   $11,236,321  $12,559,209 

Additional  policy  reserves   52,123  52,4^6 

Provision  for  unpaid  claims  and  adjustment  expenses   22,280,748  18,38^. 984 

Agents'  and  brokers'  credit  balances   40,887  20,481 

Amounts  owing  to  reinsurers   207,684  93,893 

Deposits  from  reinsurers   29,382  32,206 

Expenses  due  and  accrued   238,355  346,177 

Provision  for  income  tax   —  12,413 

Other  liabilities   155,077  8.203 


Total  liabilities. 


$34,240,577 


$31,509,002 
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The  Provident  (cont'd) 

Reserves  and  Equity  „ 

Current 
Year 

Reaajyca:    $  250,000 

General  ;  •  ;   *        i  7<c 

Reinsurance  ceiled  to  unregistered  companies  

Capital  and  surplus:  500,000 

I  arital  stock  -  paid    g3  qqq 

Surplus  -  contributed....   3  978*752 

-  retained  earnings   ' 

Total  liabilities,  capital  and  surplus   $39,054,094 


Prior 
Year 

$  250,000 
4,436 

500,000 
83,000 
6,909,522 

$39,255,960 


Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  loss  ••  

Changes  in  unadmitted  ledger  assets  ■■  "•••"""•";*' 

,.  n  en  e  For  outstanding  reinsurance  ceded  to  unregistered  companies. 

Dividends  declared  


Totals. 


Net  decrease  (— )  •■  

Earned  surplus  at  beginning  of  year.. 


Earnfd  surplus  at  end  of  year. 


Decreases 

Increases 

$2,064,374 

369,067 

2,671 

500,000 

$2,933,441 

$  2,671 

$ -2,930,770 
6,909,522 

$  3,978,752 


Balance  at  beginning  of  year  

Paid  in  during  the  year  

Balance  at  end  of  the  year. 


Capital 

Contributed 
Surplus 

$500,000 

$  83,000 

$500,000 

$  83.000 

Assets  Not  Admitted 

,   4     ,                                                                                 ...  $  369,064 

Excess  of  book  value  of  stocks  over  market  value   74,102 

Shares  of  associated  companies   — _  

.  $  443,166 

Total  current  year   74,099 

Total  prior  assets   

  $  369,067 

Net  change   - 


Comparative  Statement  of  Profit  and  Loss 


Current  Prior 
Year  Year 


..    $  26.758,271  $  27,931,287 

Net  premiums  written  ■••  + —  /  122  997  —326,760 

Unearned  premium  and  additional  policy  reserve  adjustment   '  

$  28,081,268  $  27,604,527 

Net  premiums  earned                                                                           *  23  7Q7  g73  20,485,006 

Net  losses  incurred  including  adjusting  expenses   '   .  

$    4,373,395  $  7,119.521 

Sub-total                                                                                                  4  231,484  4,727,159 

Commission  and  allowances                                                                                          4*,687',955  4,205,116 

General  expenses    !    —  

,    ,                                                                           $-4,546,044  $-1,812,754 

Underwriting  loss  ( -)                                                                             2,413,086  2,479,019 

Investment  income                                                                                                         '  37^791  18,660 

Other  income  and  expenditure    J   

<t—p  095  167  $  684,925 

Net  profit  or  (loss)  before  income  taxes  •■    *     -36*793  -76,000 

Income  taxes   .  .  

.       \                                                                           ..    $-2,064,374  %  760,925 

Net  profit  or  (loss)                                                                       1  .  ===== 
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The  Provident  (cont'd) 

Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1  079 

1971 

1970 

Underwriting  gain  or  loss  (  — )  

Net  increase  or  decrease  (  — )  in  surplus  

Dividends  to  shareholders  

$ 

-4,546,044 
2,450,877 
-2,930,770 
500,000 

$ 

-1,812,754 
2,497,679 
245,064 
625,000 

% 

12,066 
1,938,212 
1,038,734 
500,000 

$ 

530,030 
1,606,252 
1,329,924 

500,000 

$ 

-389,593 
1,341,264 
431,247 
500,000 

Capital  or  surplus  paid  in  during  year  

Capital  and  surplus  at  end  of  year  

Admitted  assets  at  end  of  year  

4,561,752 
39,054,094 

7,492,522 
39,255,960 

7,247,458 
35,547,888 

6,208,724 
31,783,846 

4,878,800 
28,927,090 

Expenses  Incurred 

Commissions  and  allowances: 

Direct  business   *4'73°'*g 

Reinsurance  assumed   a'q?? 

Contingent  commissions   1 10-vzz 

Sub-total   $4'S5?1S 

Less:  reinsurance  ceded   on  ,soi 

Total   $4^23^84 

General  expenses: 


Advertising 


$  10,319 


Audit  and  legal  

Automobile  and  travelling   in?  ORS 

Bureaus  and  associations   oo'stn 

Directors   5iieJs 

Employee  benefits  -  hospital,  medical,  group  life  and  general   107^1 

-pensions   »o«7i 

-  unemployment  insurance  and  workmen's  compensation   39,371 

Entertainment   ?2ni5 

Equipment  (excluding  automobile  and  EDP)   i^VVo 

Equipment  -  EDP   99,438 

Express,  freight  and  postage   i nnos 

Insurance  (company  coverage)   "'"^ 

Maintenance  and  utilities  -  premises   sa'qqc 

Mercantile  and  investigation  reports   dd'nii 

Miscellaneous  

Printing  and  stationery   \™ 

Rent  -  premises   244.653 

Salaries   2,5^'7n2 

Statistical  and  tabulating   Ae'ma 

Taxes  -  municipal  and  sundry   cabala 

-  premium   o<oTi 

Telephone  and  telegraph   86,941 

Total   $4,687,955 


Investment  Income  and  Expenditure 


Bonds  

Stocks  

Real  estate  (including  depreciation)  

Amortization-discount  or  premium  on  securities. 

Safekeeping  fees  

Other  investment  expenses  

Profit  or  loss  on  sale  of  investments  

Net  investment  income  


Income 


$2,031,062 
140,416 
126,865 
86,591 


82,260 


$2,413,086 


Other  Income  and  Expenditure 


Sundry  revenue  

Interest  on  deposits  from  reinsurers. 

Total  


Income 

Expenditure 

$38,254 

$  463 

$37,791 
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The  Provident  (concTd) 


Premiums  and  Claims 


Cl  \SS  OF  INSI'RANCF. 


Property  

Automobile  -  liability. 

-  pers.  acc. 

-  other  

Fidelity  

Surety  

Liability  

Boiler  and  machinery.. 
Accident  and  sickness.. 

Totals  


Gross 
Premiums  Written 


Direct 


8,126,837 
12,507,792 
176,970 
4.635.407 
111,746 
212,312 
2,859,869 
68,577 
1.262 


29,000,772 


Rein- 
surance 
Assumed 


18,130 
17 


2.253 
489 
13,161 


34,059 


Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 

Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 

Claims 

TO 

Premiums 
Earned 

$ 

918,306 
840,426 

32,160 
312,544 

10,450 

45.214 
120,307 

60,040 
14 

$ 

7,226,580 
11,748,383 
444,810 
4,322,863 
103,540 
167,587 
2,743,723 
-463 
1,248 

$ 

8,369,867 
11,933,804 
408,526 
4,409,862 
111,927 
150,279 
2,846,830 
-163 
1,248 

$ 

6.049,798 
11,376,156 
342,612 
3,118,189 
-7,466 
3,240 
2,825,694 

% 

72.3 
95.3 
68.7 
69.3 

2.2 
99.3 

-350 

2,366,560 

26,758,271 

28,412,180 

23,707,873 

83.4 

Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 

Unearned  Premiums 
at  Year  End 

AT  100% 

Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 

$ 

5,234.031 
5,378,576 
188,610 
1.935,831 
41,310 
88,725 
1,177,957 
62 

$ 

2,815,986 
11,678,972 
467,422 
1,666,173 
15,068 
102,102 
5,535,025 

14,045,102 

22,280,748 

Summary  of  Bonds  and  Stocks 


Par  Book  Market 

Value  Value  Value 


B°           a-        t                                                                             $  2,375,000  $  2,234,062  $  1,939,688 

Canadian -federal...                                                                       7  001  000  6,700.900  5,729.273 

-provmcia                                                                    12  569  500  12  385  474  10,905.653 

otJper       - -^ucipa!  and  school.                                                "j^OOO  6  218  840  5,334  611 

$28,264,500  $27,530,276  $23,909,225 


Stocks:                                                                                                             $    665,257  $  456.303 

Preferred                                                                                                                 1,949,410  1,789,300 

Common    

$  2,614,667  $  2,245,603 


OTHER  THAN  LIFE  INSURERS  FOR  1974 


205 


THE  RETAIL  LUMBERMEN'S 
MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Winnipeg,  Man. 

Officers.  -  President,  W.  T.  Cummings;  Vice-President,  C.  P.  Loewen;  Treasurer,  A.  F.  McDiarmid;  Secretary, 
J.  Wright. 

Directors.  -  C.  P.  Loewen,  C.  H.  Clark,  G.  Lye,  L.  Jackson,  A.  F.  McDiarmid,  W.  T.  Cummings,  F.  Lees,  C.  E. 
Hird,  W.  G.  Konantz. 

Auditors.  -  Thorne  Riddell  &  Co. 

Date  of  Incorporation.  -  1905.  Commenced  Business  in  Ontario.  -  March  25,  1949. 
Provinces  in  Which  Licensed.  -  Alberta,  Manitoba,  Ontario  and  Saskatchewan. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 


Comparative  Balance  Sheet 
Assets 


Investments: 

Short  term  deposits  

Bonds  (market  value  $135,670).. 

Cash  

Instalment  premiums  receivable. 
Other  assets  

Gross  assets  

Deduct:  assets  not  admitted  

Total  assets  admitted  


Current 
Year 

$  10,000 
142,037 
7,750 
24,834 
1,607 

$186,228 
6,367 

$179,861 


Prior 
Year 


$150,662 
6,803 
16,119 
2,167 

$175,756 
10,715 

$165,041 


Liabilities 

Provision  for  unpaid  claims  and  adjustment  expenses   $    6,500  $  7,500 

Expenses  due  and  accrued   650  500 

Other  liabilities   65,450  59,190 


Total  liabilities   $  72,600  $  67,190 


Reserves  and  Equity 

Reserves: 

General   $  35,000  $  35,000 

Surplus  -  retained  earnings   72,261  62,851 


Total  liabilities  and  surplus   $179,861  $165,041 


Statement  of  Surplus 


Net  profit  

Changes  in  unadmitted  ledger  assets  

Prior  year  adjustment  

Totals  

Net  increase  

Earned  surplus  at  beginning  of  year  

Earned  surplus  at  end  of  year. 


Decreases 

Increases 

$  5,550 

4,348 

$  488 

$  488 

$  9,898 

$  9,410 
62,851 


$72,261 


Assets  Not  Admitted 

Excess  of  book  value  of  bonds  over  market  value   $  6,367 

Total  current  year   $  6,367 

Total  prior  year   10,715 

Net  change   $  -4,348 


ANNUAL  RKR( >RT  —  SU PKK1NTKNDBNT  OF  INSURANCE 


Retail  Lumbermen's  Mutual  (cont'd) 

Comparative  Statement  of  Profit  and  Loss 


Current 
Year 


Prior 
Year 


  $ 

14,332 

% 

9,433 

  $ 

14,332 

$ 

9,433 

5,761 

31,000 

  $ 

8,571 

$ 

-21.567 
10,760 

11,161 

  $ 

-2,590 

$ 

-32,327 

8,047 

7,427 
122 

93 

  $ 

5,550 

$ 

-24,778 
-1,607 

  $ 

5,550 

$ 

-23,171 

Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

Net  increase  or  decrease  (— )  in  surplus  

$ 

-2,590 
8,140 
9,410 
72,261 

179,861 

$ 

-32,327 
7,549 
-28,370 
62,851 
165,041 

$ 

-1,502 
7,773 
281 
91,221 
183,089 

$ 

-3,776 
8,356 
13,230 
90,940 

178,539 

$ 

-4,179 
7,631 
-11,442 
77,710 
186,733 

Expenses  Incurred 


General  expenses:    $  750 

Audit  and  legal   42 

Investments  (direct  charges)   1>645 

Licences  (excluding  agents')   246 

Miscellaneous   78 

Printing  and  stationery   8,400 

Management  fee   _  

  $  11,161 

Total   - 


Investment  and  Income  Expenditure 


Short  term  deposits  and  money  market  securities. 

Bonds  

Amortization  


Income 

Expenditure 

$  622 

6,050 

1,375 

Net  investment  income. 


$8,047 


Sundry  income.. 

Total. 


Other  Income  and  Expenditure 


Income 
$  93 


Expenditure 
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Retail  Lumbermen's  Mutual  (concl'd) 


Premiums  and  Claims 


Class 
of 

Insurance 

Gross  Prem's  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 
to 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

Property  

$ 

32,959 

$ 

$ 

18,627 

$ 

14,332 

$ 

14,332 

$ 

5,761 

$ 

40.2 

Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 

Unearned  Premiums 
at  Year  End 
at  100% 

Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 

$ 

$ 

6,500 

Summary  of  Bonds 

Par  Book  Market 

Value  Value  Value 

BONCanadian- federal   $     109,500  $      97,545  $  94,670 

-provincial   25,000  25,125  22,000 

-municipal   23,000  19,367  19,000 

$     157,500  $     142,037  $  135,670 


ANNUAL  R  KUORT  —  SUPERINTENDENT  OF  INSURANCE 


SCOTTISH  &  YORK  INSURANCE  CO.  LIMITED 

Head  Office,  Toronto,  Ont. 

Rt.Hon.  Lord  Thomson;  President,  K.  H.  Doyle;  Executive  Vice-President,  R- W.  Broughton; 

Vice  President.  W.  [Iolhrook;  Assistant  Vice-President,  D.  A.  Boyd;  Secretary- 
Treasurer.  R.  D.  Abbot;  Assistant  Secretary-Treasurer,  N.  W.  McDermott. 

Directors.  -  J.  A.  Tory.  S.  L.  McCabe,  S.  F.  Chapman,  K.  H.  Doyle,  Rt.  Hon.  Lord  Thomson. 
Auditors.  -  Thorne  Riddell  &  Co. 

Pate  of  Incorporation.  -  March  6,  1961.  Commenced  Business  in  Ontario.  -  May  1,  1961. 
Promt,  cs  it.  11  hich  Licensed.  -  Alberta,  Manitoba,  Ontario,  Saskatchewan,  and  Quebec. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 

COMMON 

No.        Par  Value       Amount  Total 

Authorized   l°.°00       *  -000,000  $1,000,000 

Subscribed   2- 500       $         100       $   250,000  $  250,000 

Paid  in  cash  or  stock  dividends   $  250,000  SjSfrOOO 

Contributions  to  Surplus 

Premium  on  capital  stock   j  ^ 


Comparative  Balance  Sheet 
Assets 

Current 
Year 

Investments:                                                      .  .  »  _  n-n  nf.n 

Short  term  deposits  and  money  market  securities   »  ^^'Xri 

Bonds  -  (market  value  $2,871,880)   3,206 ,253 

Stocks   2,201,522 

Summary  of  investments  (sub-total)   $  ^'ill'll^. 

Cash   986,926 

Investment  income  due  or  accrued   cq*'777 

Amounts  due  from  agents  and  brokers   ?iq'£?r 

Amounts  owing  by  reinsurers   Trio  "ao* 

Other  assets   402,327 

Gross  assets   «1 

Deduct:  assets  not  admitted   bi^aai 

Total  assets  admitted   $10,928,459 


Prior 
Year 

$  4,100,000 
2,404,804 
1,836,248 

$  8,341,052 
160,621 
89,372 
1,094,174 
204,117 


$  9,889,336 
356,427 

$  9,532,909 


Liabilities 

Unearned  premiums  extended  at  100%   $  1,930i?n  $  ^I'tlO 

Additional  policy  reserves     a«c't?o  2  44699 7 

Provision  for  unpaid  claims  and  adjustment  expenses   7*  i  To  40  783 

Agents'  and  brokers'  credit  balances   yr^'fXl  842*094 

Amounts  owing  to  reinsurers   0  ean'74-4. 

Deposits  from  reinsurers   3.67 2,101  2,880 .744 

Expenses  due  and  accrued   cnfilA  33  203 

Provision  for  income  tax   ,2x'S«  W244 

Other  liabilities   370,768 

Total  liabilities   $9,815,418  $  8,066,739 

Reserves  and  Equity 

Reserves:  <S       74  225 

Reinsurance  ceded  to  unregistered  companies   * 

Capital  and  surplus:  „onnn  250  000 

Capital  stock  -  paid   »     250^000  ^iluuu 

Surplus -contributed....   863  041  1,141.945 

-  retained  earnings   ao^.u-ti  '  ' 

Total  liabilities,  capital  and  surplus   $10,928,459  $  9,532,909 
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Scottish  &  York  (cont'd) 

Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  profit  

Changes  in  unadmitted  ledger  assets  

Changes  in  reserve  for  outstanding  reinsurance  ceded  to  unregistered  companies 

Totals  

Net  decrease  (— )  

Earned  surplus  at  beginning  of  year  

Earned  surplus  at  end  of  year  


Decreases 

Increases 

$115,326 

$468,455 

74,225 

$468,455 

$189,551 

-278,904 
1,141,945 


$  863,041 


Balance  at  beginning  of  the  year  

Paid  in  during  the  year  

Balance  at  the  end  of  the  year. 


Capital 

Contributed 
Surplus 

$250,000 

$250,000 

Assets  Not  Admitted 

Excess  of  book  value  of  stocks  over  market  value   $  824,882 


Total  current  year   $  824,882 

Total  prior  year   356,427 


Net  change   $  468,455 


Comparative  Statement  of  Profit  and  Loss 

Current 
Year 

Prior 
Year 

Net  premiums  written  

Unearned  premium  and  additional  policy  reserve  adjustment  

$  3,828,630 
499,755 

$  3,124,011 
219,731 

.  Net  premiums  earned  

Net  losses  incurred  including  adjusting  expenses  

$  3,328,875 
3,069,659 

$  2,904,280 
2,455,503 

Sub-total  

Commission  and  allowances  

General  expenses  

$  259,216 
487,958 
1,260,844 

$  448,777 
-611,730 
1,388,449 

Underwriting  loss  (— )  

Investment  income  

Other  income  and  expenditure  

$  -513,670 
616,800 
2,196 

$  -327,942 
456,489 
2,173 

Net  profit  before  income  taxes  

$  105,326 
-10,000 

$  130,720 
3,326 

Net  profit  

  $  115,326 

$  127,394 

Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

Underwriting  gain  or  loss  (  — )  

Investment  and  other  income  

Net  increase  or  decrease  (— )  in  surplus 
Dividends  to  shareholders  

$ 

-513,670 
618,996 
-278,904 

$ 

-327,942 
458,662 
-81,990 

$ 

-131,032 
431,598 
367,819 

$ 

118,657 
306.849 
199,949 

$ 

131,532 
215,122 
434,375 

Capital  or  surplus  paid  in  during  year  

Capital  and  surplus  at  end  of  year  

Admitted  assets  at  end  of  year  

1,113,041 
10,928,459 

1,391,945 
9,532,909 

1,473,933 
7.558,754 

1,106.114 
7.981.485 

906,165 
6,759,786 
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Scottish      York  (cont'd) 


Expenses  Incurred 


Commissions  and  allowances: 

Direct  business  

Reinsurance  assumed  


SUB-TOTAL  

Less:  reinsurance  ceded 


$  1,528,662 
272,851 

$  1,801,513 
2,289,471 

$  -487,958 


snses:  *       3  qqq 

Audit  and  legal   *  7*405 

Bureaus,  associations  and  licences   4*231 

Interest  and  bank  charges   246*208 

la  tea  -  premium   x  ,000^000 

Management  tee   


TO  l  'AL 


$  1.260,844 


Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities., 

Bonds  

Stocks 


Profit  or  loss  on  sale  of  investments. 

Net  investment  income... 


Income 

Expenditure 

$317,364 

168,762 

110,618 

20,056 

$616,800 


Other  Income  and  Expenditure 


Investigation  charges.. 

Total  


Income 

Expenditure 

$2,196 

$2,196 


Premiums  and  Claims 


Class  of  Insurance 

Gross 
Premiums  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 
to 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

$ 

3,589,187 
4,674,748 
902,112 
2,365,199 
152,910 
866,563 
1,136 

$ 

961,733 
357,164 
24,018 
132,004 

$ 

3,369,191 
3,816,756 
603,709 
1,586,952 
117,887 
731,160 
1,989 

$ 

1,181,729 
1,215,156 
322,421 
910,251 
35.023 
164,903 
-853 

$ 

970,359 
1,088,627 
194,661 
944,465 
33,068 
98,505 
235 

15 

$ 

626,209 
1,014,703 
122,809 
880,642 

13,808 
323.630 
-1,000 

88,858 

% 

64.5 
93.2 
63.1 
93.2 
41.8 
328.5 

Automobile  -  liability.... 

-  pers.  acc. 

-  other   

Accident  and  sickness.... 

29.500 

Totals  

12,551.855 

1,504,419 

10,227,644 

3,828,630 

3,329,935 

3,069,659 

92.2 
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Scottish  &  York  (concl'd) 


Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 

Unearned  Peemiums 
at  Year  End 
at  100% 

Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 

Property  

Automobile  -  liability  

$ 

403,064 
897,069 
120,443 
360,383 
17,141 
124,182 

$ 

665,471 
1,167,301 
407,447 
110,609 
5,030 
500,185 
129,486 

-  personal  accident  

-  other  

Fidelity  

Aircraft  

Totals  

1,931,282 

2,985,529 

Summary  of  Bonds  and  Stocks 

Par  Book  Market 

Value  Value  Value 

Bonds: 

Canadian  -  federal                                                                          $   125,000  $   124,669  $  127,812 

-provincial                                                                          440,000  422,951  407,062 

-  municipal  and  school                                                         250,000  239,600  211,500 

Other                                                                                              2,470,000  2.419,033  2,125,506 

$3,285,000  $3,206,253  $2,871,880 


Stocks: 

Preferred   $1,301,043  $  816,849 

Common   900,479  559,791 


$2,201,522 


$1,376,640 


2^2  ANNUAL  REPORT  —  SUPERINTENDENT  OF  INSURANCE  

SIMGOE  &  ERIE  GENERAL  INSURANCE  COMPANY 

Head  Office,  Hamilton,  Ont. 
Officers.  -  Chairman,  J.  C.  Stradwick,  Sr.;  President,  J.  C.  Stradwick,  Jr.;  Vice-President,  E.  H.  Swindall;  Secretary- 
Treasurer.  E.  Dodd. 

Directors,  -  J.  C.  Stradwick,  Sr.,  J.  C.  Stradwick,  Jr.,  E.  H.  Swindall,  E.  Dodd. 
A  uditors.  -  Coopers  &  Lybrand. 

,«Oft.  -  Feb.  26,  1959.  Co«»«Wfd  B«5*n«*  xn  Ontario.  -  March  1,  1959. 
tortL  .«  Il'Afc*  L/o  hW.  -  British  Columbia.  Manitoba,  Ontario,  Quebec,  Alberta,  Saskatchewan,  New 
icic,  and  States  of  Georgia,  Alabama  and  Florida  (U.S.A.). 

tatement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 

COMMON 

No.        Par  Value       Amount  Total 

.     .                                                                                        20,000  $         100  $2,000,000  $2,000,000 

Authorized   —  .  = 

10  000  $         100  $1,000,000  $1,000,000 

Mibscnbed     —  ■= 

,    ,.  .,     .  $1,000,000  $1,000,000 

Paid  in  cash  or  stock  dividend   —  ■ 

Contributions  to  Surplus 

..  $  3,866 

Premium  on  capital  stock   800,000 

Other  contributions  to  surplus    

....  $  803,866 

Total   ■ 

Unpaid  Calls 

A     v    .    $  Nil 

Amount  of  calls  unpaid  at  end  of  year   ■ 


Comparative  Balance  Sheet 

Assets  _ 

Current 
Year 

Investments:  $  705,256 

Short-term  deposits  and  money  market  securities   »     087  676 

Bonds  -  (market  value  $8,743,986)   2,209,306 

Stocks  ..  •   '  20',000 

Mortgage  loans  and  sales  agreements   

Summary  of  investments  (sub-total)   $13'S408 

Cash  ■  ■•   216',859 

Investment  income  due  or  accrued.   j  979617 

Amounts  due  from  agents  and  brokers   '353',948 

Amounts  owing  by  reinsurers  "  260,456 

Other  assets  ""'*  — 

Prepaid  income  taxes   

$16,441,526 

Gross  assets   846,600 

Deduct:  assets  not  admitted   

....  $15,594,926 

Total  assets  admitted   — 

Liabilities 

a   1    +  cnor                                                                        ...  $  1,896,770 

Unearned  premiums  extended  at  »U  /0   440,363 

Unearned  premiums  extended  at  100%   64^232 

Additional  policy  reserves  ■•   c  395*381 

Provision  for  unpaid  claims  and  adjustment  expenses  556',563 

Agents'  and  brokers'  credit  balances   1, 961^922 

Amounts  owing  to  reinsurers   l',196,640 

Deposits  from  reinsurers   '576,336 

Expenses  due  and  accrued   481 

Provision  for  income  tax   133,058 

Other  liabilities    !  

  $12,221,746 

Total  liabilities  

Reserves  and  Equity 

Reserves:                                  ...  c     462  223 

Reinsurance  ceded  to  unregistered  companies  

Capital  and  surplus:  1  000,000 

Capital  stock -paid    803.866 

Surplus  -  contributed   1  107  091 

-  retained  earnings   ' 

Total  liabilities,  capital  and  surplus   ^ZZ  . 


Prior 
Year 

$  2,302,980 
8,454,778 
1,902,396 


$12,660,154 
558,116 
169,834 
2,136,291 
121,502 
137,335 
80,107 

$15,863,339 
294,590 

$15,568,749 


$  2,243,138 
42,960 
99,827 
4,284,515 
175,030 
3,362,544 
878,528 
482,316 
13,018 
264,004 

$11,845,880 


$  213,081 

1,000,000 
803.866 
1,705.922 

$15,56S,749 
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Simcoe  &  Erie  General  (cont'd) 

Statement  of  Retained  Earnings,  Capita!  and  Surplus 


Net,  profit  

Changes  in  unadmitted  ledger  assets  ■  ;  

Changes  in  reserve  for  outstanding  reinsurance  ceded  to  unregistered  companies 

Totals  

Net  decrease  (— )  

Earned  surplus  at  beginning  of  year  

Earned  surplus  at  end  of  year  

Balance  at  beginning  of  the  year  

Paid  in  during  the  year  

Balance  at  the  end  of  the  year  


Decreases 

Increases 

$202,321 

$552,010 

249,142 

$801,152 

$202,321 

$  -508,831 
1,705,922 


$  1,107,091 


Capital 

Contributed 
Surplus 

$1,000,000 

$  803,866 

$1,000,000 

$  803,866 

Assets  Not  Admitted 

fl»  Q1  1  AAV 

Excess  of  book  value  of  stocks  over  market  value  •                                             *  %  J/7c* 

Amounts  due  from  agents  and  brokers  on  business  written  prior  to  October  1   ot./oo 

Total  current  year                                                                                                   $  294*590 

Total  prior  year    ' 

$  552,010 

Net  change   _   


Comparative  Statement  of  Profit  and  Loss 

Current  Prior 
Year  Year 

Net  premiums  written   *  7.370,546  $  8,075,016 

Unearned  premium  and  additional  policy  reserve  adjustment   ouo'  ° 

Net  premiums  earned   $  7,355,106  $  7.209,433 

Net  losses  incurred  including  adjusting  expenses   a.osy.zs/ 

SUB-TOTAL   S1'S??1lS 

Commission  and  allowances   qcq'oA? 

General  expenses   i.vav.zuj 

Underwriting  loss  ( -)   *  ~£<n  £?a 


969,310 
46,858 


Investment  income  

Other  income  and  expenditure  

Net  profit  before  income  taxes   $     3 79.467  $  713,452 

Income  taxes   '   [.. 


Net  profit. 


$     202,321  $  441.952 


Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

Underwriting  gain  or  loss  (— )  

Net  increase  or  decrease  ( — )  in  surplus  

$ 

-636,701 
1,016,168 
-  598,831 

$ 

-59,698 
773,150 
162,640 

$ 

291,737 
572,948 
583,340 

800,000 

$ 

-135,524 
406,783 
101,000 
29,980 
700,200 
1,963,808 
8,561,231 

$ 

-8,598 
228,996 
51,672 
29,970 

Capital  or  surplus  paid  in  during  year  

Capital  and  surplus  at  end  of  year  

2,910,957 
15,594,926 

3,509,788 
15,568,749 

3,347,148 
13,694,208 

1,162,608 
6,743,142 
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Slmcoe  c\  Erie  General  (cont'd) 

Analysis  of  Balance  Sheet  -  Current  Year 

In  Out  of 

Assets  Canada  Canada 

Investments:  - 

Short  term  deposits  and  money  market  secunties   $     7U5,2Sb  $  ,„~AP 

market  value  $8.743/>86)  •   ?.909,031  U 78,645 


Stock 


1,985,843  223,463 


Nfort]  age  loans  and  sales  agreements   20,000 


Other  assets 


Cross  assets   $14^.299 


Deduct:  assets  not  admitted 


Summary  of  investments  (sub-total)   $11,620,130  $  1,402,108 

^as|j    578,390  30,018 

Investment  income  due  or  accrued    194  691  22,168 

Amounts  due  from  agents  and  brokers   *in  new  a  _ 

Amounts  owing  by  reinsurers   ZlniiZ  in 


260,379  77 


,498,227 


710,633  135,967 


Total  assets  admitted   $14,232,666  $  1,362,260 


Liabilities 


Unearned  premiums  extended  at  80%   $  1,5?$,2I2 

Unearned  premiums  extended  at  100%   4r?o£> 


Additional  policy  reserves. 


64,232 


unpaid  claims  and  adjustment  expenses   4,654,437  $  740/944 

Agents'  and  brokers'  credit  balances   ^6,563 

Amounts  owing  to  reinsurers   ii«*_n  — 

Deposits  from  reinsurers   ^o'ntV  &.  ?70 

Expenses  due  and  accrued.  ''-'ux' 


Provision  for  income  taxes. 
Other  liabilities  


481  — 
70,775  62,283 


Total  liabilities   $11,337,043  $  884,703 


Reserves  and  Equity 

Reserves:  .  c     AgLft  _„«   

Reinsurance  ceded  to  unregistered  companies   *  4oz,zz* 

Capital  and  surplus:  _ 

Capital  stock  -  paid    l,2XS'28  - 

Surplus  -  contributed   *ooma  «     ±77  W 

-  retained  earnings   629,534  »  477,557 

Total  liabilities,  capital  and  surplus   $14,232,666 


Analysis  of  Statement  of  Profit  and  Loss  -  Current  Year 


1,362,260 


In  Out  of 

Canada  Canada 


$  -3,797 


Net  premiums  written  ....   $  7,374,343 

Unearned  premium  and  additional  policy  reserve  adjustment   u.^u   

Net  premiums  earned   $  7,358 ,903  $  ~3>™7 

Net  losses  incurred  including  adjusting  expenses   $,i>ll,vii  _____ 

Sub-totals   *  1.835.992  $  -140,173 

Commission  and  allowances   ,  „ „r0, 

General  expenses   I'935'612  __j 

Underwriting  profit  or  loss  (-)   $  "^-^  $  "ial'^H 

Investment  income   8«*S?I  -0  068 

Other  income  and  expenditure   -_,v/o  y,uuo 

Net  profit  or  loss  (-)  before  income  taxes   $     f47,778  $  -68J11 

Income  taxes   177,140   


Net  profit  or  loss  (-)   $     270,632  $  -68,311 
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Simcoe  &  Erie  General  (cont'd) 


Expenses  Incurred 


Commissions  and  allowances:  a,,  „„ 

Direct  business   830427 

Reinsurance  assumed   57' 129 

Contingent  commissions    ' 

eITRTnT4T    $4,720,584 

bUB-TOTAL   .  , 

Less:  reinsurance  ceded   '  ' 

Total   «  373'315 

General  expenses:  ~      2  295 

Advertising   0  9'693 

Audit  and  legal   0*4^5 

Automobile  and  travelling   4*488 


Bad  debts.. 


448 


Bureaus  and  associations  ■•  ••  •   1  ??  . 

Employee  benefits  -  hospital,  medical,  group  life  and  general   A\n\ 

-pensions  ;   f'iaa 

-  unemployment  insurance  and  workmen's  compensation   J?ain 

Equipment  (excluding  automobile  and  EDP)   9543 

Maintenance  and  rentals   S  203 

Express,  freight  and  postage   6*869 

Interest  and  bank  charges   *?'sn7 

Licenses  (excluding  agents')  and  fees   «  621 

Mercantile  and  investigation  reports   8  520 

Miscellaneous   4S925 

Printing  and  stationery   32  492 

Rent  - premises   263;g55 

Salaries   35  998 

Statistical  and  tabulating   388  959 

Taxes  -  premium   20  469 

Telephone  and  telegraph   n^'oan 

Management  fees   1'066'280 

Total   $1.959.205 


Investment  Income  and  Expenditure 


Short  term  and  money  market  securities. 

Bonds  

Stocks  

Mortgage  loans  and  sales  agreements  

Profit  or  loss  on  sale  of  investments  

Net  investment  income  


Income 

Expenditure 

$140,799 

705,632 

87,524 

1,800 

33,555 

.$969,310 


Other  Income  and  Expenditure 


Sundry  income  

Foreign  exchange. 


Income 

j  Expenditure 

$  48,246 

|      $  i',388 

Total   $  46'858 
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Slmcoe  &  Brie  General  (concl'd) 


Premiums  and  Claims 


Class  ok  Insurance 


Property  

Hail  

Automobile  -  liability... 

-  pers.  acc. 

-  other  

Fidelity  

Surety  

Liability  

Boiler  and  machinery... 

Aircraft  

Marine  

Totals  


Gross 

l'KlMllMS  W'Rl  1  1'1'N 


DlRECT 


5.003,500 

624.078 
1,221.807 
8,827 
857,108 
14,284 
1,787,324 
5,602.560 

2 /)4 1,885 
486,158 


10,447,720 


Rein- 
surance 
Assumed 


1,201,102 
40,424 
660,060 

""l78"6S6 

i'57"284 
0,122 
55,021 
803.727 
020,445 


4,035,831 


Rein- 
surance 
Ceded 


4,354,742 
575,202 
658,477 

5101602 
13,022 
1,438,350 
4,107,211 

"3,354)562 
1,000,856 


16,113,014 


Net 
Premiums 
Written 


2,750,040 
80,210 
1,233,380 
8,827 
525,162 
362 
506,258 
1,414.480 
55,021 
301,050 
306,747 


7,370,546 


Net  Losses 

Net 

Incurred 

Ratio 

Premiums 

Including 

Claims 

Earned 

Adjust- 

TO 

on  100% 

ment 

Premiums 

Basis 

Expenses 


Earned 

$ 

$ 

% 

2,560,222 

2,002,345 

81.7 

80,2 1 0 

63  362 

71.0 

1,116,880 

1,173',205 

105.0 

4,101 

14,800 

353.1 

a  or\  TAT 

480,707 

87  8 

1,725 

-269 

614,460 

154,403 

25.1 

1,637,076 

828,045 

50.6 

55,021 

28,586 

52.0 

303,060 

276,433 

70.2 

304,206 

606,107 

153.8 

7,348,585 

5,650,287 

77.0 

Unearned  Premiums  and  Unpaid  Claims 


Class  ok  Insurance 

Unearned  Premiums 
at  Year  End 
at  100% 

Net  Provision  kor 
Unpaid  Claims 
at  End  of  Year 

$ 

% 

1,468,504 

1,072,551 

3,887 

450,880 

1,343,630 

2,717 

20,077 

268,602 

211,735 

831 

358 

178,608 

00,488 

377,036 

1,248,122 

16,172 

186,232 

47,706 

1,200,301 

2,811,326 

5,305,381 

Summary  of  Bonds  and  Stocks 

Par  Book  Market 

Value  Value  Value 

Radian- ^   Z    *  2$l$t  MS  $  WW® 

 -=5'^   ^liitt 

$10,554,226  $10,087,676  $  8,743,086 

ST°CWef  erred    $     674,248  $  485,807 

c^Sz::::::::::    1.535,05s  911.651 

$  2,200,306  $  1,307,458 
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TRANSPORTATION  FIRE  &  CASUALTY  COMPANY 

Head  Office,  Thornhill,  Ont. 

Officers.  -  President,  W.  R.  Bryce;  Vice-President,  H.  C.  Annis;  Secretary,  J.  Lee  Ying. 
Directors.  -  H.  C.  Annis,  W.  R.  Bryce,  D.  Bryce. 
Auditors.  -  Thome  Riddell  &  Co. 

Date  of  Incorporation.  -  April  14,  1949.  Commenced  Business  in  Ontario.  -  June  1,  1949. 
Provinces  in  Which  Licensed.  -  Ontario. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 

COMMON 

No.        Par  Value      Amount  Total 

Authorized   3,000       _$  100     $  300,000  $  300,000 

Subscribed   1.256         $         100     $   125,600  $  125,600 

Paid  in  cash   $     94,900  S  94,900 

Contributions  to  Surplus 

Premium  on  capital  stock   *  16,600 

Unpaid  Calls 

Amount  of  calls  unpaid  at  end  of  year   $  Nil 


Comparative  Balance  Sheet 

Current  Prior 

Assets                                     Year  Year 

Short  term  deposits  and  money  market  securities                                                     %  350,000  $  285,000 

Bonds  (Market  value  $113,336)                                                                               lll'92%  clncn 

Qf^W                                                                                                                                84,950  84,950 


Summary  of  investments  (sub-totals)   $  571,950  $  4?6,?~9 

Cash   55,078  61,623 

Investment  income  due  or  accrued   oI'd^q  ir'oo? 

Amounts  due  from  agents  and  brokers   ?ion  7n^s^ 

Amounts  owing  by  reinsurers   23,190  /U, 585 

Other  assets   5»102  8'057 

Gross  assets   *   788,835  $  762,049 

Deduct:  assets  not  admitted   37,838  l/.oz.* 

Total  assets  admitted   $  750,997  $  744,426 


Liabilities 

Unearned  premiums  extended  at  80%   $   14?'2™  %  15?'qH 

Additional  policy  reserves   cl  «2S  7«7n£ 

Provision  for  unpaid  claims  and  adjustment  expenses   ifm  q?iq 

Agents'  and  brokers'  credit  balances   of 7}  *  ?s? 

Amounts  owing  to  reinsurers   ??7oa  i?'niS 

Expenses  due  and  accrued   c'oia  inn7 

Provision  for  income  tax   -X~i?  cA'Voi 

Other  liabilities   50.228  50,381 

Total  liabilities   $  407,322  $  409.450 

Reserves  and  Equity 

Capital  and  surplus:  ^     _  onn 

Capital  stock -paid   $     94,900  $  94,900 

Surplus  -  contributed.....   16.600  16,600 

-  retained  earnings   232,175  z/.s,<uo 

Total  liabilities,  capital  and  surplus   $  750,997  $  744,426 
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ransnortation  Fire  &  Casualty  (cont'd) 


Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  profit  

Changes  in  unadmitted  ledger  assets  

Refundable  dividend  tax  

Totals  

Net  increase  

Earned  surplus  at  beginning  of  year  

Earned  surplus  at  end  of  year. 


Decreases 

Increases 

$  32,601 

20,215 

3,687 

$  23,902 

$  32,601 

$  8 

.699 

223,476 

$232,175 

Balance  at  beginning  of  the  year. 
Paid  in  during  the  year  

Balance  at  the  end  of  the  year  


Capital 

Contributed 
Surplus 

$  94,900 

$  16,600 

$  94,900 

$  16,600 

Assets  Not  Admitted 

Excess  of  book  value  of  stocks  over  market  value    $     33,28 5 

Amounts  due  from  agents  and  brokers  on  business  written  prior  to  October  1  


Total  current  year. 
Total  prior  year  


Net  change   ^ 


37,838 
17,623 


Comparative  Statement  of  Profit  and  Loss 


Current  Prior 
Year  Year 


291,666 


Net  premiums  written  .........  ••   $  231'x?7  ,,,,,,, 

Unearned  premiums  and  additional  policy  reserve  adjustment   —on 

Net  premiums  earned   $  232,031 

Net  losses  incurred  including  adjusting  expenses   191,976 

Sub-totals   $  fj»<gi 

Commission  and  allowances   ce  ifii 

General  expenses    sa.ioi 

Underwriting  profit  or  loss  ( — )   $  ~A'^°l 

Investment  income   o  inn 

Other  income  and  expenditure    z.mv 

Net  profit  before  income  taxes   $  4Q7it 

Income  taxes    9' 

Net  profit   $  32>601 


$ 

247,765 

185,511 

$ 

62,254 

4,315 

40.028 

$ 

17,911 

32,133 

$ 

50,044 

8,950 

$ 

41,094 

Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

Net  increase  or  decrease  (  — )  in  surplus  

$ 

-2,905 
45,219 
8,699 

17,911 
32,133 
50,680 

$ 

14,907 
25,340 
18,381 

$ 

-25,953 
30,899 
6,119 

1,881 

22,575 
15,525 

Capital  or  surplus  paid  in  during  year  

Capital  and  surplus  at  end  of  year  

343,675 
750,997 

334,976 
744,426 

284,296 
647,303 

265,915 
826.482 

259,796 
551,526 
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Transportation  Fire  &  Casualty  (cont'd) 

Expenses  Incurred 


Commissions  and  allowances:  «.  146,595 

Direct  business   430 

Contingent  commissions    

$  147,025 

Sub-total   159,226 

Less:  reinsurance  ceded    ' 

  $  -12,201 

Total   

General  expenses:  *      4  500 

Audit  and  legal   '600 

Directors   2  116 

Miscellaneous   4' 751 

Taxes  -  premium   43J94 

Management  fees    ' 


Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities 

Bonds  

Stocks  

Net  investment  income  


Income 

Expenditure 

%  29,929 

8,525 

4,665 

$  43,119 


Other  Income  and  Expenditure 


Miscellaneous.... 

Total. 


Income 

Expenditure 

$  2,100 

$ 

2,100 

Premiums  and  Claims 


Class 
of 

Insurance 

Gross  Prem's  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 
to 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

$ 

313,253 
67,753 

215,473 
19,177 

111,970 
22,509 

$ 

$ 

226,267 
64,230 

134,020 
11,764 
68,691 
13,809 

$ 

86,986 
3,523 

81,453 
7,413 

43,279 
8,700 

$ 

85,164 
3,523 

83,916 
7,169 

42,890 
9,540 

$ 

64,038 
1,991 

96,142 
9,265 

20,154 
386 

% 

75.2 
56.5 
114.6 
129.2 
47.0 
4.0 

Hail  

Automobile  -  liability.... 

-  pers.  acc. 

-  other  

Totals  

750,135 

518,781 

231,354 

232,202 

191,976 

82.7 

Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 

Unearned  Premiums 
at  Year  End 
at  100% 

Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 

$ 

103,668 
46,191 

4,232 
23,043 

9,540 

$ 

17,012 
117,396 
4,840 
16,834 
800 

186,674 

156,882 

220 


ANNUAL  REPORT  —  SUPERINTENDENT  OF  INSURANCE 


Transportation  Fire  &  Casualty  (concl'd) 

Summary  of  Bonds  and  Stocks 


Par  Book  Market 

Value  Value  Value 

Canadian  -  federal                                                                       $     38,000  $     38,000  $  29,192 

-provincial                                                                        35,000  35,000  29,794 

Other                                                                                           66,500  64,000  54,350 


$   139,500  $   137,000  $  113,336 


Book  Market 
Value  Value 

Stocks: 

Preferred   $     60,093  $  33,623 

Common   24,857  18,042 


$  84,950 


$  51,665 
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THE  UNITED  PROVINCES  INSURANCE  COMPANY 

Head  Office,  Montreal,  Que. 

Officers.  -  President,  W.  A.  Major;  Vice-President,  C.  Bebear;  General  Manager,  P.  Guilbeault;  Secretary,  L.  Pons; 
Treasurer,  M.  Dekoven;  Actuary,  D.  Vanasse. 

Diretfors.-W.  A.  Major,  R.  B.  Major,  G.  L.  Hudon.  P.  Chapdelaine,  C.  Beb6ar,  R.  Bourassa,  J.  H.  Gagnon, 
B.  F.  Clarke,  J.  Lesage. 

Auditors.  -  Peat,  Marwick,  Mitchell  &  Co. 

Date  of  Incorporation.  -  Dec.  14,  1927.  Commenced  Business  in  Ontario.  -  Aug.  21,  1955. 
Provinces  in  Which  Licensed.  -  Ontario  and  Quebec. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 


Paid  in  cash  or  stock  dividend. 


Capital  Stock 


No. 


Authorized   100'000 

Subscribed   75'000 


Par  Value 
$  10 


Life 


COMMON 
Amount 
$1,000,000 


$  750,000 
-350,000 

$  400,000 


Total 
$1,000,000 

~$  750,000 
-350,000 

"$"400,000 


Premium  on  capital  stock. 
Life  department  portion  


Total. 


Contributions  to  Surplus 


$  750,000 
-750,000 

$  Nil 


Unpaid  Calls 


Amount  of  calls  unpaid  at  end  of  year. 


Nil 


Comparative  Balance  Sh^et 

Assets  _ 

Current 
Year 

Investments:  S;     700  000 

Short  term  deposits  and  money  market  securities   *  AQS'oon 

Bonds  -  (Market  value  $9,765,126)   743,669 

Stocks     1  35^  lis 

Mortgage  loans  and  sales  agreements   ' 

Summary  of  investments  (sub-total)   $13'90i',807 

Cash  v  i    -  a 220  128 

Investment  income  due  or  accrued   3  406  Q66 

Amounts  due  from  agents  and  brokers   '202^082 

Amounts  owing  by  reinsurers   748,355 

Other  assets   .  !  

.  $18,984,102 

Gross  assets   768  237 

Deduct:  assets  not  admitted   ' 

„,  $18,215,865 

Total  assets  admitted   '  __ 

Liabilities 

Unearned  premiums  extended  at  80%   ®  ^'6^7'356 

Additional  policy  reserves  ••   0  1 1 3*581 

Provision  for  unpaid  claims  and  adjustment  expenses   °«  6'g34 

Agents'  and  brokers'  credit  balances   241375 

Amounts  owing  to  reinsurers   2o!o68 

Deposits  from  reinsurers   64^136 

Expenses  due  and  accrued   332  539 

Other  liabilities    !  

  $14,420,044 

Total  liabilities   * 

Reserves  and  Equity 

Capital  and  surplus:  «  400,000 

Capital  stock  -  paid    

Surplus  -  contributed   3  395  &2l 

-  retained  earnings    ' 

Total  liabilities,  capital  and  surplus   $18,215,865 


Prior 
Year 

$  200,000 
10,970,732 
666,092 
993,839 

$12,830,663 
496,377 
203,112 
3,043,315 
447,871 
608,516 

$17,629,854 
453,419 

$17,176,435 


$  5,190,164 

5,588 
6,721,448 
10,966 
501,013 
20,000 
47,594 
217,675 

$12,714,448 


$  400,000 
4,061,987 
$17,176,435 
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The  United  Provinces  (cont'd) 

Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  loss  (  -)  

Changes  in  unadmitted  ledger  assets. 


Total 


Decreases 

Increases 

$351,348 

314,818 

$666,166 

Net  decrease  (  — )  

Earned  surplus  at  beginning  of  year 


Earned  surplus  at  end  of  year. 


$  -666,166 
4,061,987 


$  3,395,821 


Balance  at  beginning  of  the  year. 
Paid  in  daring  the  year  


Balance  at  the  end  of  the  year. 


Contributed 

Capital 

Surplus 

$400,000 

$400,000 

Assets  Not  Admitted 


Excess  of  book  value  of  stocks  over  market  value  ...  ■•  ... 

Amounts  due  from  agents  and  brokers  on  business  written  prior  to  October  1. 

Deferred  charges  or  prepaid  expenses  (including  agents'  commissions)  

Advances  to  directors,  employees  or  agents  ;  

Office  furniture,  equipment,  automobiles,  maps,  plans  and  stationery  

Other  

Provision  for  other  doubtful  accounts  


Total  current  year 
Total  prior  year  


Net  change., 


8 

231,129 

98,446 

55,764 

2,033 

394,562 

12,803 

-26,500 

$ 

768,237 

453,419 

$ 

314,818 

Comparative  Statement  of  Profit  and  Loss 

Net  premiums  written  ••  

Unearned  premium  and  additional  policy  reserve  adjustment  


Current 
Year 


Sub-totals   *  2W9A\\ 

Commission  and  allowances  


Underwriting  loss  (— )  

Investment  income  

Other  income  and  expenditure  

Net  profit  or  loss  (— )  before  income  taxes. 
Income  taxes  


Net  profit  or  loss  (-)   *  351,348 


Prior 
Year 


$12,490,330 
445,759 

$11,229,911 
210,632 

$12,044,571 

$11,019,279 

9,375,460 

7,763,432 

$  2,669,111 

$  3,255,847 

495,934 

874,281 

3,690,730 

2,930,309 

45—1,517,553 

$  -548,743 

1,088,612 

927,504 

77.593 

58,671 

$  -351,348 

$  437,432 

$  437,432 


Summary  of  Experience  for  the  Previous  Five  Years 


Underwriting  gain  or  loss  (  — )  

Investment  and  other  income  

Net  increase  or  decrease  ( — )  in  surplus. 

Dividends  to  shareholders  

Capital  or  surplus  paid  in  during  year... 

Capital  and  surplus  at  end  of  year  

Admitted  assets  at  end  of  year  


1974 

1973 

1972 

1971 

1970 

$ 

-1,517,553 
1,166,205 
-666,166 

$ 

-548,743 
986,175 
326,020 

$ 

-129,649 
851,549 
445,869 

$ 

73,392 
714,238 
572,322 

$ 

186,501 
684,390 
841,506 

-100,000 
4,461,987 
17,176,435 

-200,000 
3,690,098 
13,939,312 

-48,052 
3,317,776 
12,696,781 

3,795,821 
18,215,865 

4,135,967 
16,202,691 
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The  United  Provinces  (cont'd) 

Expenses  Incurred 

Commissions  and  allowances:  $  3  731  898 

Direct  business   *    '430' 938 

Reinsurance  assumed    ' 

eTTD    /-\T"  n  t    $  4,164,836 

bUB-TOTAL   ^  ,  s-s-a  Qn9 

Less :  reinsurance  ceded   3,608,90/ 

Total   »  495'93t 

General  expenses:  c  nnn 

Advertising   •       fA  SR9 

Agency  (excluding  commissions)   21  677 

Audit  and  legal   84  527 

Automobile  and  travelling   80*799 

Bureaus  and  associations   6*600 

Directors  • :  •  •  •  ■  7   ?  o '  *  ?  n 

Employee  benefits  -  hospital,  medical,  group  life  and  general   cr'aqr 

-pensions  ••   0^771 


-  unemployment  insurance  and  workmen's  compensation 


Equipment  (excluding  automobile  and  EDP). 
EDP  


76,508 
50,273 
39.616 


Express,  freight  and  postage.   12*475 

Insurance  (company  coverage)   s'281 

Licences  (excluding  agents')   .  ' 

Mercantile  and  investigation  reports   7  683 

Miscellaneous   239  872 

Printing  and  stationery   940*573 

Rent -premises  ZZZZZZZZZZZZZZZ  2.003*871 

o3.I3.n6S   on  QOS 

Statistical  and  tabulating   40115 

Taxes  -  municipal  and  sundry   447  242 

—  premium   127*578 

Telephone  and  telegraph   —ktiRRI 

Expenses  recovered   J  ' 

Total   $J£^2 

Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities.. 

Bonds  

Stocks  

Mortgage  loans  and  sales  agreements  

Deposits  and  bank  charges  

Amortisation  -  discount  or  premium  on  securities. 

Safekeeping  fees  

Investment  counsellor  fees  

Profit  or  loss  on  sale  of  investments  


Income 

Expenditure 

$  95,324 

776,491 

30,304 

89,468 

$  441 

39,166 

5,043 

1.320 

64,663 

$1,088,612 


Other  Income  and  Expenditure 


Miscellaneous  interest  

Loss  on  sale  of  fixed  assets. 

Administration  fees  

Other  

Totals  


Income 

Expenditure 

$  30 

$  2,049 

75,036 

4,576 

$77,593 

Premiums  and  Claims 


Class 
of 

Insurance 

Gross  Prem's  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Direct 

Rein- 
surance 
Assumed 

$ 

7,112,098 
9,072,765 
557,674 
4,405,327 
8,343 
54,574 
1,110,171 
41,145 

$ 

437,078 
421,075 
22,526 
197,207 

$ 

4,051,679 
4,136,787 
254,952 
2,001.696 
492 
2.940 
539,190 
41.145 

$ 

3,497,497 
5.357.053 
325.248 
2,600.838 
7.851 
51,634 
650,209 

Automobile  -  liability.... 

-  pers.  acc. 

-  other  

Fidelity  

Surety  

79,228 

Boiler  and  machinery.... 

22,362,097 

1,157,114 

11.028,881 

12,490.330 

Net  Losses 

Net 

Incurred 

Ratio 

Premiums 

Including 

Claims 

Earned 

Adjust- 

to 

on  100% 

ment 

Premiums 

Basis 

Expenses 

Earned 

$ 

$ 

% 

3,381,334 

2.298.684 

68.0 

5,078.120 

4,260.306 

83.9 

320.375 

151,533 

47.3 

2,469.280 

1,983,451 

80.3 

7.107 

1,571 

22.1 

44,637 

-6,639 

634.489 

686,554 

108.2 

11.935.342 

9,375.460 

78.6 
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The  United  Provinces  (concl'd) 

Unearned  Premiums  and  Unpaid  Claims 


Class  of  Insurance 


Prorerty  

Automobile  -  liability  

-  personal  accident 

-  other  

Fidelity  

Surety  

Liability  

Totals  


Unearned  Premiums 
at  Year  End 
at  100% 


453,401 
716,138 
166,310 
306,865 
2,873 
18,434 
378,672 


7,042,693 


Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 


923,073 
5,409,120 
147,531 
530,428 
3,250 
4,199 
1,095,980 


8,113,581 


Summary  of  Bonds  and  Stocks 

Par  Book  Market 

Value  Value  Value 

-ESS-—**  3jggg      sgg  sgjlj 

$10,830,843  $10,695,880  $  9,765,126 


Book  Market 
Value  Value 

STOCp!jferred    $     141,886  $  97,638 

Sn^:::::::::z    414,902 

$     743,669  $  512,540 
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UPPER  CANADA  INSURANCE  COMPANY 

Head  Office,  Toronto,  Ont. 

Officers.  -  President,  J.  Kramkimel;  Vice-President,  G.  Kramkimel;  Vice-President,  M.  E.  Bradley;  Treasurer, 
B.  Isenberg;  Secretary,  H.  Gossack. 

Directors.  -  J.  Kramkimel,  G.  Kramkimel,  M.  E.  Bradley,  B.  Isenberg,  M.  Gossack. 
Auditors.  -  Newbound  &  Co. 

Date  of  Incorporation.  -  Aug.  6,  1947.  Commenced  Business  in  Ontario.  -  Jan.  2,  1948. 
Provinces  in  Which  Licensed.  -  Ontario. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 


No. 


COMMON 
Par  Value 


Amount 


Total 


  5,000 

$ 

100 

$ 

500,000 

$ 

500,000 

  2,010 

$ 

100 

$ 

201,000 

$ 

201,000 

$ 

201,000 

$ 

201,000 

Comparative  Balance  Sheet 
Assets 


Current 
Year 


Investments: 

Short  term  deposits  and  money  m; 
Bonds  (Market  value  $195,945). 


Cash  

Investment  income  due  or  accrued  

Amounts  due  from  agents  and  brokers. 
Other  assets  


Deduct:  assets  not  admitted. 


Total  assets  admitted   $  210,344 

Liabilities 


Amounts  owing  to  reinsurers.. 

Expenses  due  and  accrued  

Provision  for  income  tax  


Total  liabilities   $ 

Reserves  and  Equity 


Capital  and  surplus: 


Surplus  -  contributed  

-  retained  earnings. 


Total  liabilities,  capital  and  surplus  

Statement  of  Retained  Earnings,  Capital  and  Surplus 


$ 

5,000 

199,841 

% 

204,841 

865 

3,276 

224 

1,138 

$ 

210,344 

210,344 

$ 

53 

351 

2,839 

1,313 

$ 

4,556 

$ 

201,000 

4,788 

s 

210.344 

Net  loss  (-)  

Changes  in  unadmitted  ledger  assets. 

Return  of  contributed  surplus  

Over  provision  for  prior  year  taxes  


Totals. 


Prior 
Year 


244,712 

s 

244,712 

2,734 

3,280 

15,836 

$ 

266,562 

15,587 

$ 

250,975 

$ 

1,111 

$ 

1,111 

$ 

151,000 

93,864 

$ 

250,975 

Decreases 

Increases 

$  10,800 

$  15,587 

99,974 

1,111 

$110,774 

$  16.698 

Net  decrease  (  — )  

Earned  surplus  at  beginning  of  year. 


$-94, 
98, 


076 
864 


Earned  surplus  at  end  of  year. 


4,788 


Balance  at  beginning  of  the  year. 
Paid  in  during  the  year  


Balance  at  the  end  of  the  year. 


Contributed 

Capital 

Surplus 

$151,000 

50,000 

$201,000 

Assets  Not  Admitted 

Total  current  year   — 

Total  prior  year   *  15.58/ 

Net  change   8  —15,587 
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I'ppor  Canada  (cont'd) 


Comparative  Statement  of  Profit  and  Loss 

H  Current  Prior 

Year  Year 


*  328 

Net  premiums  written  •   *  22 

Unearned  premium  and  additional  policy  reserve  adjustment   a« 

Net  premiums  earned   $    275 

Net  losses  incurred  including  adjusting  expenses   

$  275 
-454 


Sub-total. 


Commission  and  allowances   .   

Genera]  expenses    '  

Underwriting  loss  (    )   *   zjUg  $  Tl,260 

Investment  income     *  _jq 

Other  income  and  expenditure     

Nil  PROFIT  OR  LOSS  (  — )  BEFORE  INCOME  TAXES   $  $  HjAZ 

Income  taxes    '   ' 

Net  profit  or  loss  (-)   9  —10,800  $  5,508 


Summary  of  Experience  for  the  Previous  Five  Years 


1974 

1973 

1972 

1971 

1970 

$ 

-3,819 
-5,668 
-94,076 

$ 

$ 

$ 

$ 

-50 
9,425 
13,868 

Net  increase  or  decrease  (  — )  in  surplus  

11,250 
3,083 

11,721 
54 

9,458 
21,480 

Capital  or  surplus  paid  in  during  year  

Capital  and  surplus  at  end  of  year  

50,000 
205,788 
210,344 

249,864 
250,975 

246,781 
248,211 

246,727 
247,965 

225,247 
231,484 

Expenses  Incurred 

Commissions  and  allowances:  g  D55 

Direct  business   1  Iqq 

Less:  reinsurance  ceded    \  

  $  -454 

Total  

General  expenses:  g  440 

Advertising   250 

Audit  and  legal   150 

Automobile  and  travelling..   200 

Licences  (excluding  agents')   749 

Printing  and  stationery  '  57 

Taxes  -  premium   188 

Telephone  and  telegraph   2,500 

Management  fee   '  4 

Bank  charges   ,  

  $  4,548 

Total  


Investment  Income  and  Expenditure 


Bonds  and  short  term  deposits  

Safekeeping  fees  

Profit  or  loss  on  sale  of  investments. 


INCQME 

Expenditure 

$  6,620 

$  175 

12,113 

$-5,668 

Net  investment  income  


Premiums  and  Claims 


Class 

OF 

Insurance 

Gross  Prem's  Written 

Rein- 
surance 
Ceded 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 
on  100% 
Basis 

Net  Losses 
Incurred 
Including 
Adjust- 
ment 
Expenses 

Ratio 
Claims 
to 

Premiums 
Earned 

Direct 

Rein- 
surance 
Assumed 

$ 

3,277 

$ 

$ 

2,949 

$ 

328 

$ 

275 

$ 

% 

3,277 

2,949 

328 

275 
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Upper  Canada  (concl'd) 


Unearned  Premiums  and  Unpaid  Claims 


Pi  aco  r\rr  T  tsJqt  tt?  a  vri? 

Unearned  Premiums 
at  Year  End 
at  100% 

Net  Provision  for 
Unpaid  Claims 
at  End  of  Year 

$ 
53 

$ 

53 

Summary  of  Bonds 

Par  Book  Market 

Value  Value  Value 

BONCanadian- federal                                                                      $165,500  $136/™t 

-provincial                                                                         50,000  49,375  47.500 

-municipal."                                                                  15,000  14,362  13,950 

$230,500  $199,841  $195,945 
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YORK  FIRE  &  CASUALTY  COMPANY 

Head  Office,  Thornhill,  Ont. 

Officers.  -  President,  D.  Bryce;  Vice-President,  W.  Bryce;  Secretary-Treasurer,  J.  Lee  Ying. 
Directors.  -  H.  C.  Annis,  D.  Bryce.  C  Switzer,  E.  M.  Bryce  and  W.  R.  Bryce. 
Auditors.  -  Thome  Riddell  &  Co. 

DaU  vf  Ik,  or  potation.  -  September  30,  1955.  Commenced  Business  in  Ontario.  -  November  1,  1955. 
PnrinetS  in  Which  Licensed.  -  Ontario. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Capital  Stock 

COMMON 


No. 

Par 

Value 

Amount 

Total 

  5,000 

$ 

100 

$ 

500,000 

$ 

500,000 

  1,402 

$ 

100 

$ 

140,200 

$ 

140,200 

$ 

140,200 

$ 

140,200 

Contributions  to  Surplus 

Premium  on  capital  stock  


Comparative  Balance  Sheet 
Assets 


Current  Prior 
Year  Year 


Short  term  deposits  and  money  market  securities   $     ???'?22  ??n?«? 

Bonds  (Market  value  $180,454)   ^I'la?  " 

Stocks   &4,48/ 

Summary  of  Investments  (sub-totals)   $  558'282 

Cash  »   6219 

Investment  income  due  or  accrued   106462 

Amounts  due  from  agents  and  brokers   12563 

Amounts  owing  by  reinsurers   9394 

Other--  ' 


Gross  assets   $  7?l'lnl 

Deduct:  assets  not  admitted   ^°'zua 

Total  assets  admitted   *  721,955 


$ 

484,769 

53,917 

4,488 

64,024 

66,731 

30,107 

$ 

704,036 

6,444 

$ 

697,592 

Liabilities 

Unearned  premiums  extended  at  80%   *     .^'^  *  135055 

Provision  for  unpaid  claims  and  adjustment  expenses   130,1**  _  ' 

Agents' and  brokers'  credit  balances   4  837  1,853 

Amounts  owing  to  reinsurers   32  158  18,124 

Expenses  due  and  accrued   10  856   ' 

Provision  for  income  tax   34*548  33  877 

Other  liabilities    '   !  

Total  liabilities   $    311'953  *  278'841 

Reserves  and  Equity 

Capital  and  surplus:  $     140,200  $  140.200 

Capital  stock -  paid   *          '780  780 

Surplus  -  contributed   969  022  277  771 

-  retained  earnings   z    '   ' 

Total  liabilities,  capital  and  surplus   $     721,955  $  697,592 
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York  Fire  &  Casualty  (cont'd) 

Statement  of  Retained  Earnings,  Capital  and  Surplus 


Net  profit  

Changes  in  unadmitted  ledger  assets. 
Refundable  dividend  tax  


Totals. 


Net  decrease  ( — )  •■  

Earned  surplus  at  beginning  of  year. 


Earned  surplus  at  end  of  year. 


Balance  at  beginning  of  the  year 
Paid  in  during  the  year  


Balance  at  the  end  of  the  year.. 


Decreases 

Increases 

19,764 
4,699 

$  15,714 

$  24,463 

$  15,714 

$  -8,749 
277,771 

$269,022 

Capital 

Contributed 
Surplus 

$140,200 

$  780 

$140,200 

$  780 

Assets  Not  Admitted 

Excess  of  book  value  of  stocks  over  market  value  


Total  current  year. 
Total  prior  year  


Net  change. 


$  26,208 

$  26,208 
6,444 

$  19,764 


Comparative  Statement  of  Profit  and  Loss 


Net  premiums  written  •.' 

Unearned  premium  and  additional  policy  reserve  adjustment. 


Net  premiums  earned  

Net  losses  incurred  including  adjusting  expenses. 


Sub-totals  

Commission  and  allowances. 
General  expenses  


Underwriting  loss  (— ). 
Investment  income  


Net  profit  before  income  taxes. 
Income  taxes  


Net  profit. 


Current 
Year 

$  193,917 
5,880 

$  188,037 
137,528 

$  50,509 
20,185 
49,907 

$-19,583 
38,894 

$  19,311 
3,597 

$  15,714 


Prior 
Year 

$  194,241 
-18,471 

$  212,712 
173,361 

$  39,351 
14,842 
30,579 

$  -6,070 
29,762 

$  23,692 
6,533 

$  17,159 


Summary  of  Experience  for  the  Previous  Five  Years 


Underwriting  gain  or  loss  (— )  

Investment  and  other  income  

Net  increase  or  decrease  ( — )  in  surplus 

Dividends  to  shareholders  

Capital  or  surplus  paid  in  during  year .... 

Capital  and  surplus  at  end  of  year  

Admitted  assets  at  end  of  year  


1974 

1973 

1972 

1971 

1970 

$ 

-19,583 
38,894 
-8,749 

$ 

-6,070 
29,762 
19,194 

$ 

65,539 
28,336 
69,714 

$ 

-6,871 
23,194 
6,686 

$ 

18,758 
28,871 
33,166 

410,002 
721,955 

418.751 
697,592 

399,557 
769,448 

329,843 
1,032,546 

323,157 
715,522 
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York  Tiro  &  Casualty  (cont'd) 

Expenses  Incurred 

Commissions  and  allowances: 


Direct  business    $  115,814 

Reinsurance  assumed   2,267 


Sub-total   $  118,081 

Less:  Reinsurance  ceded   97,896 


Total   $  20,185 


General  expenses: 

Audit  and  legal   $  5,900 

Directors   900 

Miscellaneous   1,697 

Taxes  -  premium   4,071 

Management  fee   37,339 


Total   $  49,907 


Investment  Income  and  Expenditure 


Short  term  deposits  and  money  market  securities. 

Bonds  

Stocks  ......... 

Amortization  -  discount  or  premium  on  securities. 

Other  investment  income  

Profit  or  loss  (— )  on  sale  of  investments  

Net  investment  income  


Income 

Expenditure 

$23,220 

12,043 

3,297 

474 

360 

$  500 

$38,894 


Premiums  and  Claims 


Net  Losses 

Gross  Prem's  Written 

Net 

Incurred 

Ratio 

Class 

Rein- 

Net 

Premiums 

Including 

Claims 

of 

Rein- 

surance 

Premiums 

Earned 

Adjust- 

to 

Insurance 

Direct 

surance 

Ceded 

Written 

on  100% 

ment 

Premiums 

Assumed 

Basis 

Expenses 

Earned 

$ 

$ 

$ 

$ 

$ 

$ 

% 

121,581 

8,848 

88,038 

42,391 

58,536 

27,281 

46.6 

Automobile  -  liability.... 

202,091 

124,202 

77,889 

64,073 

74,430 

116.2 

-pers.  acc... 

20,581 

12,625 

7,956 

6,326 

4,435 

70.1 

-  other 

150,786 

92,500 

58,286 

49,000 

34,696 

70.8 

Liability  

14,530 

8,914 

5,616 

7,379 

-4,250 

Marine  

5,094 

3,315 

1,779 

1,256 

936 

74.5 

Totals  

514,663 

8,848 

329,594 

193,917 

186,570 

137,528 

73.7 

Unearned  Premiums  and  Unpaid  Claims 


Unearned  Premiums 

Net  Provision  for 

Class  of  Insurance 

at  Year  End 

Unpaid  Claims 

at  100% 

at  End  of  Year 

$ 

$ 

43,316 

5,416 

42,532 

102,573 

4,064 

4,280 

24,814 

17,900 

4,173 

3,480 

867 

93 

119,766 

133,742 
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York  Fire  &  Casualty  (concl'd) 

Summary  of  Bonds  and  Stocks 

Par  Book  Market 

Value  Value  Value 

Bonds:                                                                                           $  90  000  $  87,140  $79,188 

Canadian  -  federal...                                                                       *  ™'|JgJ  *  29  887  24,595 

-provincial  "~Z\            98',000  98.729  76,671 


218.000  215.756  180,454 


Stocks:                                                                                                                    $  42,275  $  16,556 

Preferred                                                                                                                22,212  21,723 

Common     _  

$  64.487  $  38.279 


(C) 

FRATERNAL  SOCIETIES 
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CIVIL  SERVICE  MUTUAL  BENEFIT  SOCIETY 

Head  Office,  Ottawa,  Ont. 

Officers.  -  President,  L.  J.  Rodger;  1st  Vice-President.  P.  M.  Legris;  2nd  Vice-President,  W.  Fettes;  Secretary.  N.  J. 
Hollingsworth ;  Treasurer,  A.  L.  Beeman. 
Auditor.  -  R.  P.  Morris,  C.A. 
Actuary.  -  R.  Alvin  Field,  F.C.I.A. 

Directors.  -  F.  M.  Peters,  G.  C.  Gardner,  J.  S.  Laurent,  P.  M.  Legris,  W.  Riese. 
Incorporated.  -  July  11,  1893. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Balance  Sheet 

Assets 

Bonds   S4.041.778 

Investment  income,  due  and  accrued  

Cash  

Outstanding  premiums   15,041 

Total  admitted  assets   $4,135,399 


Liabilities  and  Surplus 

Actuarial  reserve  (as  per  valuation  December  31,  1974)   $3,962,666 

Outstanding  claims  under  certificates   fn?i 

Premiums  received  in  advance  

Income  taxes  payable   o,o-5 

Total  liabilities   $3.982, 127 

Surplus   153,272 

$4,135,399 

Revenue  Account 

Income 

Premiums   $  197.884 

Investment  income   279,828 

Total  income   *  477.712 


Expenditure 

Claims  incurred  under  certificates   $  145,^?n 

Taxes,  licences  and  fees  

General  expenses   io«7Sd 

Normal  increase  in  actuarial  reserve   ai  nnn 

Provision  for  income  tax   41.UUU 

Total  expenditure   $  422,301 

Balance  carried  to  surplus  account   $  55,411 


Surplus  Account 

Surplus,  end  of  previous  year   $  169,745 

Increases 

Balance  carried  from  revenue  account  <   $  S?'650 

Income  tax  adjustment   L' °">u 

Total  increases   *  58,061 


Decreases 


  $ 

74,534 

  $ 

74,534 

  $ 

16,473 

153,272 
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CJivil  Service  Mut.  Hon.  Soc.  (concl'd) 


Exhibit  of  General  Expenses 

Incurred 
During  Year 


Rent   $  1,686 

Salaries  and  honoraria   21,550 

Canada  pension  plan  and  unemployment  insurance   683 

Auditor's  honoraria   1,350 

Actuaries'  fees   2,300 

Other  expenses: 

Publicity  and  public  relations   $  49 

Bank  charges   501 

Custody  of  securities   2,410 

Insurance,  except  on  real  estate   973 

Postage  and  telephone   590 

Printing  and  stationery   3,816 

Office  furniture  and  equipment   355  8,694 


Total  general  expenses   $  36,263 


Exhibit  of  Certificates  (Gross) 


Classification 

Life  Insurance 
(Ontario  Only) 

Number 

Amount 

12,400 
156 

$ 

11,379,589 
253,000 
109,316 
2,000 

2 

12,558 

11,743,905 

Less  ceased  by: 

171 
51 

22 

93,207 
41,750 
32,500 
2,591 

244 

170,048 

12,314 

11,573,857 

Actuarial  Valuation,  December  31,  1974 

Capitalized  value  of  benefits   'f  ??'inf 

Capitalized  value  of  bonuses   1,341,608 

Total   $6,149,736 

Capitalized  value  of  future  premiums  ■•   $2,854,842 

Less  (a)  Capitalized  value  of  7  ^  per  month  out  of  future  premiums  for  each 

$250  of  benefit,  issued  1956  and  earlier,  including  a  like  amount  for 

fully  paid-up  benefits   $  136,755 

(b)  Capitalized  value  of  40  per  month  out  of  future  premiums  for  each 

$250  of  benefit  issued  after  1956,  including  a  like  amount  for  fully 

paid-up  benefits  ($190,856),  together  with  8%  of  the  capitalized  value 

of  those  future  premiums  ($165,980)   356,836  493,591 

Capitalized  value  (approximate)  of  future  net  premiums   2,361,251 

Net  premium  reserve  (approximate)  •   ^,788,483 

Reserve  held  against  reinstatement  of,  and  surrender  values  to,  suspended  members   10,000 

Reserve  for  new  bonuses  of  $4.50  for  each  $250  of  benefit  issued  1973  and  earlier,  subject  to  declaration  at 

the  Annual  Meeting  •  •— ••  •  •••  ........  84,929 

Reserve  for  increasing  existing  and  new  bonuses  to  the  rate  of  $4.75  for  each  $250  of  benefit,  subject  to 

declaration  at  the  Annual  Meeting   19,252 

Total  of  actuarial  reserve   $3,962,666 
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THE  FUNERAL  SOCIETY  OF  ONTARIO 

Head  Office,  Toronto,  Ont. 

Officers.  -  President,  T.  L.  Morrison;  1st  Vice-President,  R.  3.  Ingram;  2nd  Vice-President,  P.  Marlatt;  Secretary, 
L.  Kelly. 

Directors.  -  T.  L.  Morrison,  W.  Markey,  R.  B.  Ingram,  I.  L.  Brown,  T.  A.  Humphrey.  V.  R.  E.  Perry,  L.  Kelly, 
P.  Giffen,  J.  W.  Duffy,  H.  Rath,  D.  H.  Jeans  and  P.  Marlatt. 
Auditors.  -  Cossar,  Hector,  Payne  &  Co. 
Actuary.  -  J.  B.  Patterson,  F.S.A.,  F.C.I.A. 
Incorporated.  -  December  27,  1961. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Balance  Sheet 


Assets 


Classification 

Total 

Life 
Insurance 

and 
Annuity 
Funds 

General 
Expense 
Fund 

% 

114,600 
77,536 
149,860 
213,256 
18,829 
5,190 
107 

$ 

114,600 

77,536 
149,860 
213,256 
-7,013 

$ 

25,872 
5,190 
107 

Total  admitted  assets  

579,378 

548,209 

31,169 

Liabilities  and  Surplus 

Classification 

Total 

Life 
Insurance 

AND 

Annuity 
Funds 

General 
Expense 
Fund 

Actuarial  reserve  (as  per  valuation  December  31,  1974)  

% 

548.209 
5,121 

% 

548,209 

$ 

5,121 

553.330 
22.114 
3.934 

548,209 

5,121 
22,114 
3,934 

579,378 

548,209 

31,169 

Revenue  Account 

Classification 

Total 

Life 
Insurance 

and 
Annuity 
Funds 

General 
Expense 
Fund 

INCOME 

$ 

150,171 
39,078 

% 

150,171 

$ 

39,078 

189,249 

150,171 

39,078 

EXPENDITURE 

73,729 
16,534 
210 
98,670 

73,729 

16,534 
210 
22,228 

76,442 

189,143 

150,171 

38,972 

106 

106 
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Funeral  Society  of  Ontario  (cont'd) 

Surplus  Account 

End  of  previous  year   $  20,031 

Increases 

B&lftllCC  carried  from  revenue  account   $  106 

Net  capital  Rain  on  investments   5,416 

Total  increases  •   $  5,522 

Decreases 


  $ 

21,619 

  $ 

16,097 

  $ 

3,934 

Premiums,  Contributions  and  Dues 


Classification 

Total 

Life 
Insurance 

and 
Annuity 
Funds 

General 
Expense 
Fund 

$ 

$ 

$ 

Net  of  reinsurance  ceded: 

150,171 

150,171 

Exhibit  of  General  Expenses 


Classification 


SALARIES,  WAGES  AND  ALLOWANCES 

Managers'  and  agents'  salaries  

Totals  

PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 

Legal  fees  and  expenses  

Auditors'  fees  

Actuaries'  fees  

Other  

Totals  

MISCELLANEOUS  EXPENSES 

Advertising  

Collection  and  bank  charges  

Postage,  telegraph,  telephone,  express  

General  meetings  and  conventions  

Insurance  

Totals  

Total  general  expenses  


General  Expense  Fund 


Incurred 
During  Year 


$ 

7,800 


7,800 


1,000 
3,175 
2,095 
240 


6,510 


140 
1,308 
247 


2,224 


16,534 


Due  and 
Accrued  at 
End  of  Year 
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Funeral  Society  of  Ontario  (concl'd) 


Exhibit  of  Certificates  (Gross) 


Classification 

Life  Insurance 

Number 

Amount 

$ 

637 
154 

443,723 
150,171 

791 

593,894 

Less  ceased  by: 

96 

66,476 

96 

66,476 

695 

527,418 

Actuary's  Valuation  Balance  Sheet,  December  31,  1974 

Assets 

Total  admitted  assets   $  548,209 


Liabilities 


Actuarial  reserves:    $  566  759 


Gross 
Ceded. 


21,043 


$  545,716 
2  493 

Contingency  reserve    ' 

$  548,209 


Valuation  Basis  -  Individual  Membership  Fund 

In  the  case  of  where  insurance  was  reinsured  by  payment  of  a  single  premium  to  the  reinsurer  the  insurance  was 
valued  according  to  1958  C.S.O.  Table  of  Mortality  and  3^%  interest,  the  same  basis  as  used  by  the  reinsuring  com- 
pany, so  that  the  net  reserve  held  by  the  Society  is  zero.  .  .  . 

In  addition,  in  the  case  of  members,  other  than  funeral  directors,  where  insurance  was  reinsured  or  is  to  be  rein- 
sured by  payment  of  a  single  premium  to  the  reinsurer,  a  contingency  reserve  to  allow  for  possible  inflation  in  the  cost 
of  funerals  6f  20%  of  the  total  amount  of  insurance  coverage,  excluding  cash  disbursement  coverage,  was  held 

In  the  case  of  amounts  of  insurance  not  reinsured,  the  insurance  was  valued  according  to  the  funeral  bociety 
of  Ontario  Mortality  Table"  and  3M%  interest,  a  copy  of  which  was  attached  to  the  1962  Valuation  Report. 

All  reserves  were  calculated  at  the  Age  Nearest  Birthday  as  at  December  31,  1974. 


Valuation  Basis  -  Group  Membership  Funds 

The  actuarial  reserves  held  December  31,  1974  to  cover  the  Group  Membership  Fund  180  -  10%  Schedule  were 
the  full  amount  of  remaining  premiums  in  force  (after  deaths  and  surrenders)  increased  by  a  percentage  as  determined 
by  the  following  table. 

Entrants  of 


1962 
1963 

January-June  1964 
July-December  1964 
January-June  1965 
July  1965-June  1966 
July  1966-June  1967 
July  1967-June  1968 


Percentage 
31.0% 
29.0% 
27.0% 
26.0% 
25.0% 
24.0% 
23.0% 
22.0% 


Entrants  of 
July  1968-June  1969 
July  1969-June  1970 
July  1970-June  1971 
July  1971-June  1972 
July  1972-June  1973 
July  1973- June  1974 
July  1974-Dec.  1974 


Percentage 
21.0% 
20.0% 
16.4% 
12.8% 
9.2% 
5.6% 
2.0% 


The  actuarial  reserves  held  December  31,  1974  to  cover  the  Group  Membership  Fund  Bank  Interest  Schedule 
were  the  full  amount  of  remaining  premiums  in  force  (after  deaths  and  surrenders)  increased  by  a  factor  as  determined 
by  the  following  table. 


Entrants  of 
December  1970 
January-June  1971 
July-December  1971 
January-June  1972 
July  1972-December  1972 
January-June  1973 
July-December  1973 
January-June  1974 
July-December  1974 


1.2336623 
1.2011317 
1.1727893 
1.1497934 
1.1272484 
1.1051455 
1.0712234 
1.0362500 
1 .0000000 


Factors 
X  1.0045833 
X  1.0270833 
X  1.0241667 
X  1.0200000 
X  1.0200000 
X  1.0200000 
X  1.0316667 
X  1.0337500 
X  1.0362500 


1.2393166 
1.2336623 
1.2011317 
1.1727893 
1.1497934 
1.1272484 
1.1051455 
1.0712234 
1.0362500 
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METROPOLITAN  TORONTO  POLICE  WIDOWS 
AND  ORPHANS  FUND 

Head  Office,  Toronto,  Ont. 

V  Lewis;  Vice-Chairman,  C.  Webb;  Secretary,  J.  Crilly;  Treasurer,  T.  Osborne. 
R.  M.  Gibson,  A.  Keay,  D.  Lewis,  J.  J.  Crilly,  C.  Webb,  H.  Ferguson,  C.  Surphlis. 

T.  Osborne. 

A  uditors.  -  Touchc  Ross  &  Co. 
Actuary,  -  Micro  Sec  Sixty-nine  Ltd. 
Incorporated.  -  May  19,  1952. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Balance  Sheet 

Assets 

Bonds   $1,594,784 

Stocks   123,610 

Mortgages  •   2I6'^45 

Cash   12H?S 

Outstanding  premiums,  contributions  and  dues   4,874 

Investment  income,  due  and  accrued   24,608 

Total  admitted  assets   $2,148,357 


Liabilities  and  Surplus 

Actuarial  reserve  (as  per  valuation  December  31,  1973f)  -  retired  members   $  715,640 

-  active  members   1,048,184 

Outstanding  claims  under  certificates   17,000 

General  expenses,  due  and  accrued   330 

Sub-total   $1,781,154 

Reserve  for  investments   24,713 

Stabilization  fund   342,490 

Total  liabilities   $2,148,357 


Revenue  Account 

Income 

Premiums,  contributions  and  dues   $  203,004 

Investment  income  earned   157,883 

Donations  in  appreciation  for  police  services   11,588 

Donations  from  Metropolitan  Toronto  Police  Amateur  Athletic  Association   30,000 

Total  income   $  402,475 

Expenditure 

Claims  incurred  under  certificates   $  *^3.400 

Taxes,  licences  and  fees   310 

General  expenses   9,944 

Total  expenditure   $  153,654 

Balance  carried  to  stabilization  fund   $  248,821 


Stabilization  Fund 

Balance,  end  of  previous  yearf   *  173,726 

Increases 

Balance  carried  from  revenue  account   $  248,821 

Total  increases   $  248,821 

Decreases 

Net  capital  loss  on  investments   $  of'fi* 

Increase  in  reserve  for  investments   24,7 13 

Total  decreases   $  80,057 

Net  increase   $  168,764 

Balance,  end  of  current  year   $  342,490 
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Metro.  Toronto  Police  Widows  and  Orphans  Fund  (concl'd) 

Exhibit  of  General  Expenses 


Classification 


Employees'  salaries  and  wages  

Auditors'  fees   

Consultant's  fees   

Custody  of  securities  

Insurance,  except  on  real  estate  

Travelling  expenses  

Data  processing  

Commissions  on  mortgages  

Printing  and  stationery  

Total  general  expenses. 


General  Expense  Fund 


Incurred 
During  Year 


750 
850 

4,770 
625 
625 
44 
510 

1,507 
263 


9,()44 


Due  and 
Accrued  at 
End  of  Year 


330 


Exhibit  of  Certificates  (Gross) 


Classification 

Life  Insurance 
(Ontario  Only) 

Number 

Amount 

$ 

5,370 
848 

$ 

60,398,640 
10,168,560 

6,168 

70,567,200 

Less  ceased  by: 

28 
397 

143.400 

4,758,240 
836,727 

425 

5,738,367 

5,743 

64,828,833 

f  Actuary's  Valuation  Balance  Sheet,  December  31,  1973 

Assets 

Securities   $1,510,421 

Accrued  interest  on  securities   an*  sin 

Mortgages  receivable  

Membership  fees  receivable   ft'nnn 

Miscellaneous  assets   ,  „,',^ 

Cash   103,032 

Total  assets   $L949'700 

Liabilities 

Active  members'  reserve: 

Discounted  value  of  regular  death  benefits   $s,xo5,.ajs 

Value  of  95%  of  future  dues  of  present  members   $2,271,753 

Discounted  value  of  assumed  donations  of  $30,000  per  year  in  per- 

petuity                                                                                               545,455      2,817,208  !3>l,U4»,i»4 

Retired  members'  reserve   715,640 

Net  actuarial  reserves   ^1,7??'nnn 

Outstanding  death  claims   ISO 

Accounts  payable  

Surplus   173'726 

Total   $1,949,700 


Basis  of  Valuation 

Reserves  were  calculated  on  a  gross  premium  basis  with  5%  of  the  members'  dues  being  allocated  to  expenses. 
It  was  assumed  that  the  fund  would  produce  a  net  investment  yield  of  4%  per  annum  for  the  retired  members  reserve 
and  5  Y2%  for  the  active  members'  reserve  and  that  donations  from  the  Metropolitan  1  oronto  Police  Amateur  Athletic 
Association  continue  in  perpetuity.  Mortality  was  assumed  to  be  in  accordance  with  the  a(55)  tables  with  members 
ages  being  rated  up  two  years,  except  for  retired  members  under  age  58  for  whom  an  impaired  mortality  was  assumed. 
The  full  reserve  is  held  for  payment  of  the  basic  death  benefit  in  respect  of  members  who  have  retired. 
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ONTARIO  SECONDARY  SCHOOL  TEACHERS' 
FRATERNAL  SOCIETY 

Head  Office,  Toronto,  Ont. 

I  0 .  S,  Hall;  Vice-Chairman,  G.  D.  Weatherhead;  Secretary-Treasurer,  P.  Morgan;  Assistant 

to  the  Treasurer.  D.  M.  Eaton. 

in,  0.  S.  Hall.  J.  Allen,  G.  D.  Weatherhead,  R.  Mackintosh,  B.  Dancy. 

Auditors.  -  MacGillivray  &  Co. 
Actuary.  -  D,  C.  Baillie.  F.C.I. A. 
Incorporated.  -  July  21,  1939. 


Statement  of  Affairs  for  the  Year  Ended  September  30,  1974 

Balance  Sheet 


Assets 


Classification 

Total 

Life 
Insurance 
Fund 

General 
Expense 
Fund 

% 

1,152,704 
231.342 
226,869 
29,292 

$ 

1,152,704 
231,342 
219,311 
29,292 

$ 

7,558 

Investment  income,  due  and  accrued  

Total  admitted  assets  

1,640.207 

1,632,649 

7,558 

Liabilities  and  Surplus 


Classification 

Total 

Life 
Insurance 
Fund 

General 
Expense 
Fund 

Actuarial  reserve  (as  per  valuation  September  30,  1974)  

$ 

1,198,360 
139,200 
4,383 
8,798 

$ 

1,198,360 
139,200 
4,383 
8,798 

$ 

Total  liabilities  

1,350,741 
237,700 
51,766 

1,350,741 
237,700 
44,208 

7,558 

1,640,207 

1,632,649 

7.558 

Revenue  Account 


Classification 

Total 

Life 
Insurance 
Fund 

General 
Expense 
Fund 

INCOME 

$ 

195,404 
106.367 

$ 

175,864 
106,367 

$ 

19,540 

Total  income  

301.771 

282,231 

19,540 

EXPENDITURE 

184.000 
19,726 
63,430 
12,674 

184,000 

19,726 

63,430 
12,674 

279,830 

260,104 

19.726 

Balance  carried  to  surplus  account  

21,941 

22,127 

-186 

FRATERNAL  SOCIETIES  FOR  1974 


243 


Ontario  Secondary  School  Teachers'  Frat.  Soc.  (cont'd) 


Surplus  Account 


Classification 

Total 

Life 
Insurance 
Fund 

General 
Expense 
Fund 

$ 

241,511 

% 

233,767 

% 

7,744 

INCREASES 

21,941 
296,030 

22,127 
296,030 

-186 

Decrease  in  actuarial  reserve  due  to  valuation  basis  change  

317,971 

318,157 

-186 

DECREASES 

Increase  in  actuarial  reserves  due  to  an  increase  in  guaranteed 

308,360 
1,456 

308,360 
1,456 

197,900 
507,716 

197,900 
507,716 

-189,745 

-189,559 

-186 

51,766 

44,208 

7,558 

Exhibit  of  General  Expenses 


Classification 

General  Expense  Fund 

Incurred 
During  Year 

Due  and 
Accrued  at 
End  of  Year 

$ 

974 
961 
440 
17,351 

$ 

4,383 

19.726 

4,383 

*  In  accordance  with  Section  319  of  The  Insurance  Act  the  Superintendent  may  accept  statements  compiled  at 
other  than  the  calendar  year-end  if  the  Society's  by-laws  provide  for  a  fiscal  year  other  than  the  calendar  year 

t Administration  fee  of  9%  of  annual  premium  income  charged  by  Ontario  Secondary  School  Teachers  Federation. 


Exhibit  of  Certificates  (Gross) 


Classification 

Life  Insurance 

Number 

Amount 

2,319 
172 

$ 

29,493,800 
3.248,000 
277,200 
2,239,500 

2,491 

35,258,500 

Less  ceased  by: 

10 
19 

35 
69 
5 

99,400 
162,400 
415,800 
924.000 

64,400 

138 

1,666,000 

2,353 

33,592,500 
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Ontario  Secondary  School  Teachers'  Frat.  Soc.  (concl'd) 

Actuaries'  Valuation  Balance  Sheet,  September  30,  1974 

Assets 

Cash  on  hand  and  on  deposit   $  226,870 

Short-term  cash  deposits  >   130,000 

Book  value  of  securities   1,254,050 

Accrued  interest   JVa^ 

Less  -  assets  of  general  expense  fund   —7,560 

TOTAL   $1,632,650 


Liabilities 

Value  of  future  claims  under: 

$33,160,500  insurance  with  step-up  premiums   $4,563,340 

I     432,000  insurance  with  level  premiums                                                                         62,060  $4,625,400 

Less  value  of  00%  of  future  premiums  for: 

$33,100,500  insurance  with  step-up  premiums   $3,394,330 

$     432,000  insurance  with  level  premiums                                                                         32,710  3,427,040 

Net  actuarial  reserve  for  certificates  in  force  ••  ^'J^^O 

Claims  payable  and  in  course  of  settlement  ••  ?'?on 

Account  due  Ontario  Secondary  School  Teachers'  Federation   4, 380 

Estimated  liability  for  income  taxes  •   o*?'?nn 

Investment  reserve  (excess  book  over  market)   23 7,700 

Surplus   44'210 

Total   $1,632,650 


Basis  of  Valuation 

The  basis  of  the  above  valuation  was  the  1958  CSO  Table  of  Mortality  with  3%  interest  and  it  was  assumed  that 
E  future  premiums  would  be  allocated  to  the  Mortuary  Fund.  The  valuation  factors  have  been  changed  from 
those  used  in  the  1973  valuation  to  be  less  conservative  with  regard  to  liabilities  per  dollar  of  guaranteed  benefits. 

The  rate  of  interest  earned  was  6.88%  and  the  rate  of  actual  to  expected  claims  during  1974  was  60.7%. 

Valuation  was  compiled  by  Eckler,  Brown,  Segal  &  Company  Ltd.,  consulting  actuaries,  and  D.  C.  Baillie,  A.S.A., 
F.CI.A. 


FRATERNAL  SOCIETIES  FOR  1974 


245 


THE  ONTARIO  SECONDARY  SCHOOL  TEACHERS' 
SICK  BENEFIT  SOCIETY 


Officers. 


Head  Office,  Toronto,  Ont. 
Chairman,  F.  French;  Vke-Chairman,  J.  Kelly;  Secretary,  I.  Cowie;  Treasurer,  Miss  B.  Morley. 


Directors.  -  F.  French,  J.  Kelly,  I.  Cowie,  P.  Waldman,  Miss  B.  Morley,  Mrs.  M.  Gamblin. 
Auditors.  -  MacGillivray  &  Co. 
Incorporated.  -  December  1,  1967. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 


Bonds 


Stocks  

Deposit  receipts.. 


Cash 


Investment  income,  due  and  accrued. 

Total  admitted  assets  


Balance  Sheet 

Assets 


$  474,940 
2,500 
200,000 
12,648 
32,410 

$  722,498 


Outstanding  claims  under  certificates. 
General  expenses,  due  and  accrued  


Total  liabilities 
Investment  reserve  


Surplus.. 


Liabilities  and  Surplus 


$  15,567 
10,990 

$  26,557 
63,532 
632,409 

$  722,498 


Premiums,  dues  

Investment  income  earned 


Total  income. 


Revenue  Account 

Income 


$  269,964 
55,344 

$  325,308 


Claims  incurred... 
General  expenses. 


Expenditure 


Total  expenditure  

Balance  carried  to  surplus  account. 


$  233,752 
24,984 


%  258,736 


66,572 


Surplus,  end  of  previous  year. 


Surplus  Account 


577,702 


Balance  carried  from  revenue  account 
Total  increases  


Increases 


66,572 


66,572 


Investment  reserve  adjustment  

Total  decreases  

Net  increase  

Surplus,  end  of  current  year. 


Decreases 


11,865 


1 1 ,865 


54,707 


$  632,409 


Administration  feef. 
Miscellaneous  


Exhibit  of  General  Expenses 


Classification 


Total  general  expenses. 


General  Expense  Fund 


Incurred 
During  Year 


24,297 
687 


24,984 


Due  and 
Accrued  at 
End  of  Year 


$ 

10,990 


10,990 


t  Administration  fee  of  9%  of  annual  premium  income  charged  by  Ontario  Secondary  School  Teachers'  Federation. 
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The  Ontario  Secondary  School  Teachers*  Sick  Ben.  Soc.  (concl'd) 


Exhibit  of  Certificates  (Cross) 

Classification 

Number 

A.,  i  MM  \l  AND  SICKNESS.  ONTARIO  ONLY: 

In  force,  beginning  of  year  

8,416 
341 
58 

New  etfected  

Old  revived  

Totals  '.  

8,815 

Less  ceased  by : 

Death  

10 
40 
71 
643 

Maturity  

Surrender  

Lapse  

Total  ceased  

764 

In  FORCE,  end  of  year  

8,051 
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UNION  OF  CANADA  LIFE  INSURANCE 

Head  Office,  Ottawa,  Ont. 
Officers.  -  President,  A.  Arvisais;  Vice-President,  G.  Perrault;  Secretary,  Y.  Couture;  Treasurer,  J.  M.  St.-Georges. 

^ Directors.- G.  Gingues,  P.  Proulx.  A.  Arvisais.  R.  Otis,  P.  A.  Levesque,  R.  C6te,  P.  Raymond,  L.  P. 
Cecile,  G.  Perrault.  M.  Noel  de  Tilly. 

Auditor.-}.  P.  Marchand,  C.A. 

Actuary.  -  M.  Fernet.  F.S.A.,  F.I.C.A. 

Incorporated.  -  June,  1864. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 

Balance  Sheet 


Assets 

  $  8,446,214 

Bonds   7,969,169 

Mortgage  loans  on  real  estate..     ...        ..  2  846  887 

Real  estate  not  under  agreement  of  sale,  less  encumbrances   900,685 

Certificate  loans  and  liens   232-856 

Cash  •■   167,572 

Investment  income,  due  and  accrued  .....   38,228 

Outstanding  premiums,  contributions  and  dues   36.433 

Other  assets    

  $20,638,044 

Total  admitted  assets   _.   : 


Liabilities  and  Surplus 


Classification 

Total 

Life 
Insurance 

AND 

Annuity 
Funds 

Accident 

and 
Sickness 
Funds 

Teacher- 
Student 
Fund 

Fraternal 
Fund 

Actuarial  reserve  (as  per  valuation  December31.  1974).... 

$ 

16,669,904 
876,613 

180,000 
156,028 
62,768 
6,962 
53,000 
19,985 

$ 

16,406,138 
876,613 

179,000 
122,852 
62,768 
6,962 
49,000 
19,985 
8,982 

$ 

72,651 

$ 

191,115 

$ 

Amounts  on  deposit  pertaining  to  certificates  .       ■  ••••  ••• 

Provision  for  dividends  to  members  payable  m  the  tol- 

1,000 

33,176 

Premiums,  contributions  and  dues  received  in  advance.... 

4.000 

8,982 
34,423 

18,068,665 
31,117 
2,538,262 

34,423 

17,766,723 
31,117 
1,560,623 

73,651 

228,291 

285,869 

608,429 

83,341 

20,638,044 

19,358,463 

359,520 

836,720 

83,341 

-MS 
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Union  of  Canada  Life  Insurance  (cont'd) 


Revenue  Account 


Classification 

Total 

Life 

I NSURANCE 
AND 

A  MMT  TTX  V 

Funds 

Accident 

AND 

Sickness 
Funds 

Teacher- 
Student 
Fund 

Fraternal 
Fund 

INCOME 

Premiums,  contributions  and  dues  

$ 

3,009,542 
1.185,685 

$ 

2,714,770 
1,113,595 

$ 

7,223 
22,409 

$ 

283,133 
44,345 

$ 

4,411 
5,336 

Investment  income  

Total  income  

4,195,227 

3,828,365 

29,637 

327,478 

9,747 

EXPENDITURE 
Claims  incurred  under  certificates  

1,275,255 
53,730 
580,218 
1,130,987 
9,747 
175,620 
853,415 

1,136,272 
49,730 
541,498 
1,080,066 

8,277 

130,706 
4,000 
38,720 
47,421 

Taxes,  licenses  and  fees  

Commissions  on  premiums,  contributions  and  dues  

General  expenses  

3,500 

Payments  from  Fraternal  and  Staff  Benefit  Funds  

9.747 

Dividends  to  members  

175,018 
846,460 

602 
-9,826 

Normal  increase  in  actuarial  reserves  

16,781 

Total  expenditure  

4,078,972 

3,829,044 

2,553 

237,628 

9,747 

Balance  carried  to  surplus  account  

116,255 

-679 

27,084 

89,850 

Surplus  Account 

Classification 

Total 

Life 
Insurance 

and 
Annuity 
Funds 

Accident 

AND 

Sickness 
Funds 

Teacher- 
Student 
Fund 

Fraternal 
Fund 

INCREASES 

Balance  carried  from  revenue  account  

$ 

2,424,438 

$ 

1,563,611 

$ 

258,824 

$ 

518,662 

$ 

83,341 

116,255 
2,934 
1,579 

-679 
2,934 
1,579 

27,084 

89,850 

Net  capital  gain  on  investments  

Write-off  of  outstanding  cheques  

Total  increases  

120,768 

3,834 

27,084 

89,850 

DECREASES 
Increase  in  non-admitted  assets  

1,924 
5,020 

1,885 
4,937 

39 

83 

Total  decreases  

6,944 

6,822 

39 

83 

Net  increase  (decrease)  

113,824 

-2,988 

27,045 

89,767 

Surplus,  end  of  current  year  

2,538,262 

1.560,623 

285,869 

608,429 

83,341 

Premiums,  Contributions  and  Dues 

Clsssification 

Total 

Life 
Insurance 

AND 

Annuity 
Funds 

Accident 

AND 

Sickness 
Funds 

Teacher- 
Student 
Fund 

Fraternal 
Fund 

Net  of  reinsurance  ceded: 

Single  

$ 

95,631 
664,227 
2,249,684 

$ 

95,631 
381,094 
2,238,045 

$ 

$ 

283,133 

Renewal  

7,228 

4.411 

Totals  

3,009,542 

2.714,770 

7,228 

283,133 

4.411 
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Union  of  Canada  Life  Insurance  (cont'd) 

Exhibit  of  General  Expenses 


Classification 


RENT 

Head  office  

District  offices  

Totals  

SALARIES,  WAGES  AND  ALLOWANCES 

Employees  

Directors'  fees  and  expenses  

Agents'  expense  allowances  

Agents'  courses  

Totals  

CONTRIBUTIONS  TO  EMPLOYEES'  AND  AGENTS*  WELFARE 

Pension  and  insurance  funds  for  employees  

Unemployment  insurance  

Group-life-health-income  insurance  

Totals  

PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 

Medical  examination  

Inspection  report  

Auditors  

Actuaries  

Totals  

MISCELLANEOUS  EXPENSES 

Advertising  

Books  and  periodicals  and  office  supplies  

Collection  and  bank  charges  

Insurance,  except  on  real  estate  

Postage,  telegraph,  telephone,  express  

Printing  and  stationery  

Office  furniture  (depreciation  and  maintenance)  

Rental  of  equipment  

Travelling  expenses  

Miscellaneous  expenses  

District  offices'  operating  expenses  

Expenses  applicable  to  sickness  and  teacher-student  funds  

Totals  

Total  general  expenses  


General  Expense  Fund 


Incurred 
During  Year 


48,000 
23,215 


554,557 
27,500 
21,784 
24,126 


627,967 


56,952 
14,838 
38,837 


110,627 


Due  and 
Accrued  at 
End  of  Year 


9,762 
14,637 

4,342 
32,600 


61.341 


19,321 
13,892 
199 

2,949 
32,305 
28,207 
40,175 
36,842 
10,614 

6,187 
18,225 
50,921 


259,837 


1,130,987 
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CJnlOll  of  Canada  Life  Insurance  (cont'd) 

Exhibit  of  Certificates  (Gross) 


Classification 

Life  Insurance  and  Annuity  Funds 

Accident  and 
Sickness 

Ontario  Only 

Total 

No. 

Amount 

No. 

Amount 

In 
Ontario 

1  OTAL 

In  FORCE,  beginning  of  year  

8,436 
334 
607 

$ 

26,250,574 
4,603,515 
2,324,252 

51,105 
2,976 
3,511 

$ 

131,985,038 
25,551,256 
12,083,709 

195 

939 

Totals  

Less  ceased  by: 
Death 

9,377 

33,178,341 

57,592 

169,620,003 

195 

939 

50 
180 
104 
202 
594 

74,532 
241,473 
478,204 
2,188,768 
2,485,580 

281 
592 
584 
1,498 
3,213 

396,331 
795,578 
1,491,418 
9,863,071 
10,437,912 

Maturity  

Surrender  

Lapse  

All  other  deductions  

Total  ceased  

20 

86 

1,130 

5,468,557 

6,168 

22,984,310 

20 

86 

In  force,  end  of  year.... 

8,247 

27,709,784 

51,424 

146,635,693 

175 

853 

Statement  of  Actuarial  Liabilities 


LIFE  INSURANCE  SECTION 


Basis  of  Evaluation 


Mortality 


AM  (5) 


CS0-58 


NFC 


A24-29 


Interest 


3h 


3H% 


3H% 


Method 


P.U. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 


P.U. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 


P.U. 
Can. 
Can. 
Can. 
Can. 
P.U. 


Can. 


Description  of 
Valuation  Class 


Paid-up  life  

10  payments  life  

20  payments  life  

Life  to  age  60  

Life  to  age  65  

Life  to  age  75  

Family  plan  (husband).. 
Whole  life  

Total  life  on  AM  (5). 


Paid-up  life  

10  payments  life  

15  payments  life  

20  payments  life  

25  payments  life  

30  payments  life  

Life  to  age  50  

Life  to  age  60  

Life  to  age  65  

Life  to  age  70  

Life  to  age  85  

Whole  life  

Total  life  on  CSO-58. 

Paid-up  life  

Life  to  age  75  

Whole  life  

End.  30  payments  

Annuity  at  70  years  

Paid-up  end  

Total  NFC  

Whole  life  

Total  A24-29  


Gross  in  Force 


Amount 


4,447,232 
21,000 
5,914,856 
65,500 
2,585,013 
1,667,500 
1,771,668 
8,950,980 


25,423,749 


29,322 
37,000 
13,000 
1,015,639 
9,500 
3,000 
57,500 
109,000 
4,015,497 
22,500 
7,718,809 
32,649,303 


45,680,070 


546,034 
564,000 
1,408,450 
171,500 

888,038 
14,830 


3,592,902 


2,261,998 
2,261,998 


Reserve 


$ 

2,144,318 
9,044 
1,610,387 
10,387 
484,927 
222,980 
221,121 
2,376,767 


7,079,931 


9,852 
6,881 
1,734 
66,243 
499 
54 
2,542 
3,777 
150,984 
2,644 
365,994 
970,773 


1,581,977 


215,015 
118,329 
771,254 
146,577 
548,140 
13,144 


1,812,459 


373,274 


373,274 


Reinsurance  Ceded 


Amount 


51,050 


51,050 


19,033 


98,487 


255,541 
4,116,157 


4,489,218 


Reserve 


162 


162 


709 
13,329 


14,493 
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Union  of  Canada  Life  Insurance  (cont'd) 

LIFE  INSURANCE  SECTION  (cont'd) 


Basis  of  Evaluation 


Mortality    Interest  Method 


AM  (5) 


CSO-58 


AM  (5) 


3  14% 


3H% 


3M% 


Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
NLP 


Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
NLP 
Can. 


NLP 

Can. 

Can. 

Can. 

Can. 

Can. 

Can. 

Can. 

%  Pn 

NLP 

NLP 

NLP 

NLP 

NLP 


Description  of 
Valuation  Class 


End.  at  16  years  

End.  at  18  years  

End.  20  payments  

End.  at  31  years  

End.  25  payments  

End.  30  payments  

End.  at  65  years  

End.  at  70  years  

Ret.  income  at  65  years  

Paid-up  end  

End.  Total  AM  (5)  

End.  10  payments  

End.  15  payments  

End.  at  18  years  

End.  20  payments  

End.  at  21  years  

End.  25  payments  

End.  30  payments  

End.  at  50  years  

End.  at  55  years  

End.  at  60  years  

End.  at  65  years  

End.  at  70  years  

End.  at  85  years  

Paid-up  end  

Ret.  income  at  65  years  

End.  Total  CSO-58  

Int.  insurance  

Term  10  years  

Term  20  years  

Term  to  age  30  

Term  to  age  60  

1$  Life  4-  Yi  term  at  65  

Life  to  age  65  

Term  to  age  20  

Term  on  children  

Family  income  10  years.. 
Family  income  15  years  .. 
Family  income  20  years  .. 
Fam.  income  to  60  years. 
Fam.  income  to  65  years. 

Total  term  and 

family  riders  


Gross  in  Force 

Reinsurance  Ceded 

Amount 

Reserve 

Amount 

Reserve 

$ 

20,682 
265,529 
1,102,649 
76,344 
108,000 
1,197,500 
3,390,538 
59,000 
653,640 
23,820 

$ 

16,699 
180,550 
752,392 

46,230 

70,928 
752,886 
1,242,268 

26,225 
421,232 

18,127 

% 

% 

6,897,702 

3,527,537 

172,193 
92,197 
59,115 

803,960 
37,542 

102,200 
95,000 
83,000 

109,159 

140,500 
4,126,070 
13,700 
2,000 
10.541 
9,657,790 

92,247 
29,631 
17,857 
143,229 
5,812 
14,125 
10,329 
5,841 
8,347 
7,290 
217,754 
1,712 
99 
7,910 
491,215 

 :  

15,504.967 

1.053,398 

44,000 
91,000 
443,500 
5,943,000 
363,000 
58,500 
4,301,970 
1,184,000 
4,626,251 
45,892 
113,962 
3,041,533 
598,620 
454,288 

43 
597 
15,270 
13,188 
15,306 
12,526 
454,064 
3,634 
11,845 
101 
491 
6,718 
1,600 
4,060 



21,309,516 

539,443 
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Union  of  Canada  Life  Insurance  (cont'd) 

LIFE  INSURANCE  SECTION  (cont'd) 


Basis  of  Evaluation 


Mortality   Interest  Method 


3  1 


Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
Can. 
NLP 
NLP 
NLP 
NLP 
NLP 
NLP 
NLP 


Description  of 
Valuation  Class 


Term  5  years  

Term  10  years  

Term  15  years  

Term  20  years  

Term  30  years  

Term  50  years  

Term  55  years  

Term  60  years  

Term  65  years  

Deer,  term  at  3%  

Deer,  term  at  3  Y2%  

Family  income  10  years. 
Family  income  15  years. 
Family  income  20  years 
Fam.  income  to  age  60  .. 
Fam.  income  to  age  65... 
Reinsurance  on  term  

Total  CSO-58  terms  

Disability  waiver: 

Active  lives  

Disabled  lives  

Acc.  death  and  dismern. . 
Death  of  contr.  waiver: 

Active  lives  

Waived  

Guaranteed  insurability 

Extra-premiums  

Non-deuction  on  frac. 

pr.  at  death  

Imm.  paym.  of  claims  

Contingencies  

Total  riders  

Total  (ordinary)  

Group  insurance  

Total  life  


Gross  in  Force 


Amount 


$ 

$ 

1,027,500 

4,054 

1 ,548,800 

7,094 

'226i000 

1J73 

1,100,851 

8,534 

35,000 

83 

100,000 

283 

110,000 

326 

105,942 

811 

299,127 

3,481 

1,226,622 

4,398 

6,208,246 

13,316 

408,180 

697 

1,027,519 

1,571 

7,793,452 

9,834 

938,737 

2,757 

1,302,908 

6,686 

23,458,884 


144,129,788 


2,478,000 


Reserve 


65,098 


115,807 
60,371 
90,798 

2,556 
39,327 
9,750 
4,068 

30,449 
198,148 
50,765 


602,039 


16,635,156 


Reinsurance  Ceded 


Amount 


12,027,558 


12,027,558 


146,607,788  16,635,156 


16,567,826 


2,478,000 


19,045,826 


Reserve 


22,313 


22,313 


36,968 


36,968 


ANNUITY  SECTION 


Basis  of  Evaluation 

Description  of  Valuation  Class 

Gross  in  Force 

Mortality 

Interest 

Method 

Annual 
Payment 

Reserve 

NO 

a-1949 

a-1949 

3H% 

3V2% 
4% 

Acc. 
NLP 
NLP 

$ 

206,770 

$ 

162,369 

200 

2,062 

7,649 

90,369 

214,619 

254,800 
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Union  of  Canada  Life  Insurance  (cont'd) 


SUMMARY  OF  RESERVE 


Participating 

Reserve  for  policies  cuid  con. tracts  in  force i 

$ 

16,635,156 

254,800 

16,889,956 

Deduct  reserve  for  reinsured  contracts: 

36,968 

36,968 

16,852,988 

Deduct  deferred  life  insurance  premiums  and  annuity  considerations  less  loading  

446,850 

16,406,138 

Actuarial  Liabilities 

INSURANCE  AND  ANNUITY  CONTRACTS  VALUATION 

The  commutation  functions  used  were  based  on  age  at  nearest  birthday. 
Extra  mortality:  reserve  equal  to  half  extra  premiums  (net  of  reinsurance). 

Waiver  of  premiums  in  case  of  disability  (active  lives) 

Reserve  is  on  net  level  premium  basis  and  is  computed  at  central  point  of  5  year  age  and  duration  groupings. 
Riders  sold  at  1944  rates  were  valued  on  "150%  CLASS  ITI  Disability  rates"  (TASA  Vol.  XXXIII.  p  63-7)  combined 
with  AM  (5)  at  3H%-  Riders  at  1965  rates  valued  on  "PERIOD  2,  1952  Disability  study",  combined  with  1958-CSO 
*t3M%- 

DtSavl\nedon  "PERIOD  2,  1952  Disability  study",  combined  with  1958-CSO  at  3V2%. 
Depending  on  gross  premium  rates 

-  1944  rates:  valued  with  qad  =  .00125  for  all  ages  combined  with  AM  (5)  3^% 

-  1965  rates:  valued  on  "1959  Acc.  death"  combined  with  1958-CSO  3  M%.  . 
Method  is  net  level  and  the  provision  for  triple  indemnity  and  dismemberment  was  settled  at  30%  of  basic  reserve. 

Settlement  annuities 

A-1949  without  projection  at  3  XA%.  . 
85%  of  the  amount  of  insurance  at  issue  is  reported  for  decreasing  term  policies. 

Valuation  basis  of  other  riders 

Waiver  of  premiums  in  case  of  death  of  contractor 

(a)  contractor  alive:  unearned  premium 

(b)  contractor  dead:  present  value  of  future  premiums  3  H%  interest  without  mortality. 

Guaranteed  insurability  ,  ,~     .  .  ^        1      x-  ja 

Reserve  equal  to  the  accumulation  of  gross  premiums  at  3  lA%  without  mortality.  On  each  option  date  a  portion 
of  this  accumulation  is  removed  and  amortized  on  a  10  year  period  independently  of  the  actual  action  from  the  policy 
holder.  The  above  mentioned  portion  is  equal  to  1/n,  where  n  is  the  number  of  remaining  options  just  before  option 
date. 

Non-deduction  of  fractional  premiums  at  death 

A  term  insurance  reserve  was  applied  to  the  amount  of  net  deferred  premiums. 

Immediate  payments  of  claims  .      ,  ,  , 

Reserve  equal  to  1  %%  of  basic  reserve  (except  reserve  for  the  "pure  endowment  part  of  endowments  and  tor 
plans  providing  an  annuity  as  death  benefit). 


Surplus  Distribution 

The  allocation  method  varies  with  the  issue  date: 

(a)  For  policy  issued  before  1965,  dividend  is  equal  to  one-twelfth  of  the  total  annual  premium. 

(b)  For  policies  issued  in  or  after  1965  a  contributory  formula  with  3  items  is  used: 
-  interest  benefit:      1  Vs%  of  initial  reserve 

-mortality  element:  90%)  (qCS058-qCAA-52-56  ult)  (1-t) 

-expenses  element:  from  70%,  to  90%  of  the  difference  between  the  gross  premium  and  an  experience 

premium  (never  less  than  $1.00)  . 
No  distinction  is  made  between  selection  ratings  or  due  to  presence  of  disability  waiver  rider. 


Accident  and  Sickness  Insurance 

^^BaTicTeserve  is  60%  of  collected  premiums  as  at  December  31st  and  the  contingency  reserve  of  one-eighth  of  the 
basic  reserve. 

Weekly  indemnity  (non-cancelable)  .  „         ,  .  .  . 

(No  more  contract  sold,  closed  group  decreases  every  year).  Mortality  table  used  is  one  used  for  gross  premiums 
computed  in  1934. 

Surplus  allocation  .    ,  e  j    *  ■ 

One-twelfth  of  the  annual  premium  for  weekly  indemnity  and  no  dividend  for  school  accident  insurance. 


(D) 

UNDERWRITERS  OR  SYNDICATES  OF  UNDER- 
WRITERS OPERATING  ON  THE  PLAN  KNOWN 

AS  LLOYD'S 
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THE  NON-MARINE  UNDERWRITERS,  MEMBERS  OF 
LLOYD'S,  LONDON 
Head  Office,  London,  England 

Attorney  for  Canada.-].  A.  Madill,  635  Dorchester  Blvd.  West,  Montreal. 

Organized  pursuant  to  Lloyd's  Act,  1871  {Imperial  Statutes  34  Vict.  C.XXI)  and  amendments  thereto. 
Date  commenced  business  in  Canada.  -  June  29,  1932. 


Statement  for  the  Year  Ended  December  31,  1974 
Underwriting  Account 

All  Business 
In  Canada        In  Ontario 

Net  premiums  written   $  120,571,338     $  24,912,748 

Reserve  of  unearned  premium  (80%) : 

At  beginning  of  year   33,027,856 

At  end  of  year  ...   43,049,754 

Increase   $  10,021,898 

Net  premiums  earned   $  110,549,440 

Net  claims  incurred   $    87,388,877     $  11,535,724 

Commissions   %  29,488,740 

Taxes   2,825,529 

Other  expenses   5,939,227  38,253,496 

Total  claims  and  expenses   $  125,642,373 

Underwriting  loss  ( — )   $  — 15,092 ,933 


EXHIBIT  OF  CLASSES  OF  INSURANCE  TRANSACTED 


Classes  of  Insurance 


Property  

Automobile  -  liability  

-  personal  accident. 

-  other  

Fidelity  

Liability  

Boiler  and  machinery  

Accident  and  sickness  

Aircraft  

Totals  


Gross  and 

Net 
Premiums 
Written 

1974 


55,587,084 
28,455,801 
1,877,710 
16,330,683 
1,981,711 
6,759,075 
2,000 
2,353,447 
7,223,827 


120,571,338 


Net  Claims 
Incurred 
1974 


42,868,603 
20,807,530 
776,268 
12,973,036 
-480,091 
3,913,275 
-3,866 
739,055 
5,795,067 


87,388,877 
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II 

ANNUAL  STATEMENT  ABSTRACTS 

ASSETS  AND  LIABILITIES,  INCOME  AND  EXPENDITURE,  ETC., 
BY  CLASSES  OF  INSURERS 


(A) 

JOINT-STOCK,  CASH  MUTUAL  AND 
STOCK-MUTUAL  INSURANCE  COMPANIES 

(i)  LIFE 

(ii)  OTHER  THAN  LIFE 
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TOINT-STOCK  INSURANCE  COMPANIES  FOR  1974 
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Total 
Assets 

28,104,959 
52,762,903 
21.932,469 
44,916,861 

142,911,436 
70,271,283 

390,845,446 
79,831,844 
63,017,140 
7,703,035 
11,101,937 

913,404,398 

All 
Other 
Assets 

495,430 
734,927 
539,525 
12.342.797f 

44,479,012 
21,913,8241 
4,879,0S7t 
2,080,721 

346,105  j- 
l,6&5,970f 

99,220,408 

Cash 

101,476 
479,767 
37,841 
96,371 
40  60  ^ 
397^93 
645,916 
109,622 
480,654 
22,138 
26,509 

2,483,290 

Policy 
Loans 

1,579,249 
2,035,583 
533,110 
1,473,400 
9,0  59,41)3 
1,924,573 
12,689,579 
5,161,315 
3,378,639 
256,821 
361,524 

38,433,701 

Real 
Estate 

2,020,561 
1,334,524 

2,372,136 
1,033,173 
750,000 
8,510,356 
7,115,640 
631,551 
193,990 
8,656 

24,475,587 

Mortgages 

and 
Agreements 
for  Sale 

8,807,709 
18,945,480 

7,406,695 
15,040,655 

7  1  f>0?  1  4.8 
4,904,722 
184,253,278 
34,699,037 
24,919,712 
483,614 
5,175,966 

376,329,016 
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Average 
Rate  of 
Investment 
Income 
Earned 

1 

i/->-HC?co»">cNNO'"fcNrOt^ 
£°    \r>  oo    coh  \q  oo  no  q  cn  q 
j^t^oot^t^'*t^vooot^00 

Balance 
Carried 

to 
Surplus 

497,938 
367,428 
144,138 
470,563 
694,417 
1,042,407 
3,408,917 
280,659 
925,983 
254,696 
157,284 

8,244,430 

Total 
Expendi- 
ture 

7,154,107 
10,424,837 
7.504,382 
9,700,958 
31  140  098 
n',585',305 
110,428,023 
20,193,540 
18,747,394 
2,167,034 
6,431,862 

235,477,540 
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38 
39 
40 
41 
42 
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44 
45 
46 
47 
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49 
50 
51 
52 
53 


Algoma  

Amherst  Island  

Ayr  Farmers'  

Bay  of  Quinte  Agricultural  

Bertie  &  Clinton  

Blanshard  

Brant  

Canadian  Millers  

Caradoc  Farmers'  

Cayuga  

Culross  

Downie  

DutTerin  

Dunwich  Farmers'  

East  Williams  

Ekfrid  

Elma  Farmers'  

Erie  Farmers'  

Farmers'  (Lindsay)  

Formosa  

Germania  Farmers'  

Glengarry  Farmers'  

Grenville  Patron  

Grey  &  Bruce  

Hal  well  

Hamilton  Township  Farmers'  

Hay  Township  Farmers'  

Howard  Farmers'  

Ho  wick  Farmers'  

Kent  &  Essex  Farmers'  

Lambton  Farmers'  

Lanark  County  Farmers'  

Lennox  &  Addington  

Lobo  

London  Township  

McGillivray  

McKillop  

Norfolk  

North  Blenheim  Farmers'  

N.  Dumfries  &  S.  Waterloo  Farmers' 

North  Kent  

Oxford  

Peel  

Peel  &  Maryborough  

Prescott  Farmers'  

South  Easthope  Farmers'  

Southwold  Farmers'  

Townsend  

Usborne  &  Hibbert  

Wabisa  

WTest  Wawanosh  

Westminster  

Yarmouth  


Location 


Desbarats  

Stella  

Ayr  

Picton  

Fenwick  

St.  Marys  

Brantford  

Toronto  

Mount  Brydges 

Cayuga  

Teeswater  

Stratford  

Shelburne  

Button  

Parkhill  

Appin  

Atwood  

Fisherville  

Lindsay  

Formosa  

Ayton  

Alexandria  

Spencerville  

Hanover  

Guelph  

Cobourg  

Zurich  

Ridgetown  

Wroxeter  

Chatham  

Watford  

Perth  

Napanee  

S'trathroy  

London  

Ailsa  Craig  

Seaforth  

Simcoe  

Bright  

Cambridge  

Dresden  

Thamesford  

Brampton  

Drayton  

Alfred  

Tavistock  

Sheddon  

Waterford  

Exeter  

Jarvis  

Dungannon  

Dorchester  

St.  Thomas  


OTHERS 
Farm  Mutual  Reins.  Plan  Inc. 


President 


L.  Wolgemuth  

B.  Caughey  

C.  L.  Edgar  

H.  Leavens  

H.  Hagar  

J.  Stephen  

G.  H.  Van  Sickle... 

N.  B.  Vanstone  

R.  Doane  

B.  McBlain  

F.  Moffat  

H.  Famme  

F.  A.  McFarlane... 
W.  Robson  

G.  Romphf  

W.  Hailstone  

A.  Young  

E.  Cusler  

J.  Batty  

L.  Robinson  
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ANNUAL  REPORT  — SUPERINTENDENT  OF  INSURANCE 


NON-PROFIT  HOSPITAL  AN 


Rkf. 
No. 

Name 

ASSETS 

As  AT 

Bonds, 
Debentures, 

GIC's, 
Treasury 
Bills 

AyT/~*T?  TP  ACT* 

Loans  on 
Real 
Estate 

Real 
Estate 

1 

2 
3 

4 

5 
6 

Dec.  31/74 
Dec.  31/74 
Dec.  31/74 
Dec.  31/74 

June  30/74 
Aug.  31/74 

$ 

27,602,212 

$ 

4,007,045 

$ 

4,334,439 

$  1 

Delta  Dental  Plan  of  Ontario  

2,063,665 
7,993,070 

258,521 

Quebec  Hospital  Services  Association  

CO-OPERATIVES 
Co-operative  Health  Services  af  Ontario  

37,658,947 

4,007,045 

4,334,439 

258,52; 

1,502,948 
1,813,931 

18,667 
116,908 

117,662 

3,316,879 

135,575 

117.662 

40,975,826 

4,142,620 

4,452,101 

258,52: 

Ref. 
No. 

Name 

LIABILITIES 

AS  AT 

Unearned 
Premiums 

Unpaid 
Claims 

Provisions 

for 
Unreported 
Claims 

Expenses 
Due  and 
Accrued 

Bank 
Over- 
drafts 
and 
Loans 

1 

2 
3 
4 

5 
6 

Dec.  31/74 
Dec.  31/74 
Dec.  31/74 
Dec.  31/74 

June  30/74 
Aug.  31/74 

$ 

5,368,924 
24,073 

$ 

2,649,107 

$ 

10,703,995 
60,000 
128,863 
8,320,730 

$ 

839.980 
61,785 
41,790 

134,244 

$  1 

Delta  Dental  Plan  of  Ontario  

Prescription  Services  

869,966 
399,322 

Quebec  Hospital  Services  Assoc  

648,812 

Sub-totals  

6,041,809 

3,918,395 

19,213,588 

1,077,799 

CO-OPERATIVES 
Co-operative  Health  Services 

274,528 
52,128 

493,000 
395,865 

9,145 
15,295 

250,635 

Sub-totals  

326,656 

250,635 

888,865 

24,440 

6,368,465 

4,169,030 

20,102,453 

1,102,239 
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DIGAL  SERVICES  ASSOCIATIONS,  1974 


ASSETS 

Ref. 
No. 

Cash 

Investment 
and  Other 
Income 
Due  and 
Accrued 

Premiums 
Receivable 

Fees 
Receivable 

Other 
Receivables 

Furniture, 
Fixtures 

AND 

Equipment 

All 

Other 
Assets 

Total 
Assets 

$ 

2,496,996 
231,251 
30,133 
703,082 

$ 

594,278 
5,208 
63,487 
112,336 

$ 

357.948 
34.797 
29,416 

739,795 

$ 

$ 

4,929,730 

$ 

$ 

$ 

44,322,648 
271.256 
2,454,821 
17,260,263 

1 

2 
3 
4 

5 
6 

4,718 
257,129 

1 
1 

4,879 
7,454,850 

3,461.462 

775,309 

1,161,956 

5,191,577 

2 

7,459,729 

64,308,988 

1,221,863 
60,444 

53,042 
34,661 

10,890 
17.284 

29,858 
7,400 

2,837,268 
2,171,490 

3,200 

1,282.307 

87,703 

28,174 

37,258 

3,200 

5,008,758 

4,743,769 

863,012 

1,190,130 

5,228,835 

2 

7,462,929 

69,317.746 

LIABILITIES 

Ref. 
No. 

EMIUMS 

eld  in 

rRUST 

Group 
Pre- 
payments 

AND 

Credits 

Unpaid 
Patronage 
Dividends 
and 

Loans 

Other 
Liabilities 

Total 
Liabilities 

Invest- 
ment 
Reserve 

Surplus 

Total 
Liabilities 
and 
Surplus 

$ 

$ 

$ 

$ 

31,441 

$ 

19,593,447 
145,858 
1,067,443 
10,122.594 

$ 

$ 

24,729,201 
125,398 
1,387,378 
7,137.669 

$ 

44.322,648 
271,256 
2,454,821 
17,260.263 

1 

2 
3 
4 

5 
6 

26,824 

619,486 

26,824 

650,927 

30.929,342 

33,379,646 

64,308,988 

838,805 
26,357 

73,273 

1,688,751 
1,220,383 

1,148,517 
629,115 

2,837,268 
2,171,490 

11,759 

468,344 

321,992 

865,162 

11,759 

468,344 

73,273 

2,909,134 

321,992 

1,777,632 

5,008,758 

865,162 

38,583 

468,344 

724,200 

33,838,476 

321,992 

35.157,278 

69,317,746 
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NON-PROFIT  HOSPITAL  AND  MEDICAL  SERVICES  ASSOCIATIONS,  1974 
Number  of  Subscribers  and  Persons  Covered 


HOSPITAL  PLANS 

Name 

Year  End 

Number  of  Subscribers 

Persons  Covered 

Start  of 
Year 

End  of 
Year 

Start  of 
Year 

End  of 
Year 

Dec.  31/74 

June  30/74 
Aug.  31/74 

1,111,582 

1,131,348 

3,010,354 

3,090,862 

Sub-totals  

CO-OPERATIVES 
Co-operative  Health  Services  of  Ontario  

Sub-totals  

1,111,582 

1,131,348 

3,010,354 

3,090,862 

27,223 
31,319 

14,391 
35,334 

74,136 
72,034 

39,575 
88,335 

58.542 

59,725 

146,170 

127,910 

1,170,124 

1,191,073 

3,156,524 

3,218,772 

Number  of  Subscribers  and  Persons  Covered  in  Ontario 
OTHER  PLANS 

Name 

Year  End 

Number  of  Subscribers 

Persons  Covered 

Start  of 
Year 

End  of 
Year 

Start  of 
Year 

End  of 
Year 

Delta  Dental  Plan  of  Ontario  

Prescription  Services  

Quebec  Hospital  Services  Association  

Sub-totals  

CO-OPERATIVES 
Co-operative  Health  Services  of  Ontario  

Sub-totals  

Totals  

Dec.  31/74 
Dec.  31/74 
Dec.  31/74 
Dec.  31/74 

June  30/74 

524,709 
609 
61,122 
29,379 

693,461 
8,602 
66,730 
34,956 

1,519,832 
1,490 
188,538 
80,256 

2,026,216 
24,916 
204,242 
96,784 

615,819 

803,749 

1,790,116 

2,352,158 

40,077 
34,649 

41,813 
37,030 

114,586 
86,301 

125.857 
92,575 

76,726 

78,843 

200,887 

218.432 

692,545 

882,592 

1,991,003 

2,570,590 

IV 
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INVESTORS  SYNDICATE  LIMITED 

Head  Office,  Winnipeg,  Man. 

Officers.  -  Chairman  of  the  Board,  R.  H.  Jones;  President,  A.  S.  Jackson;  Secretary.  G.  rL.  F.  Riddell;  Treasurer, 
H.  W.  Middlestead. 

Directors.  -  C.  E.  Atchison,  A.  S.  Jackson,  R.  H.  Jones,  D.  C.  Bjarnason.  P.  E.  Newman  and  D.  J.  McDonald. 
Auditors.  -  Deloitte,  Haskins  &  Sells. 

Date  of  Incorporation.  -  July  15,  1964.  Commenced  Business  in  Ontario.  -  September  1,  1964. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 


Capital  Stock 


Amount 


AUthl°Oo!oOO  preferred  shares,  per  value  $100  each   $  10,000,000 

10,000  common  shares,  per  value  $100  each   1,000,000 

Total    $  11,000,000 


No.  of       Amount  Amount 

Shares  Subscribed  Paid  in  Cash 

Issued  and  outstanding: 

At  beginning  of  year:  ^       „  nnn 

Common  shares                                                                                  5,000,  $       500,000  $  500,000 

Increase  in  issued  stock  -  preferred                                                               23,000          2,300,000  2,300,000 

At  end  of  year: 

Preferred  shares                                                                              23,000  $    2,300,000  $  2,300,000 

Common  shares                                                                               5,000  $      500,000  $  500,000 


Balance  Sheet 


Assets 

Cash  on  hand  and  short  term  notes   $  3,697,896 

Bonds  and  notes  owned  by  the  company  (market  value  $64,954,926)   59,090,151 

Stocks  owned  by  the  company,  at  market  value   15,012,760 

First  mortgage  loans  on  real  estate   237,867,186 

Debentures  of  parent  company   59,000,000 

Certificate  loans   13,141,869 

Investment  income,  due  and  accrued   3,917,831 

Investment  in  real  estate  (including  office  premises  -  $3,652,432)   4,337,357 

$396,065,050 

Accounts  and  notes  receivable  from  representatives  and  others   $  1,867,995 

Prepaid  expenses  and  deferred  charges   2,726,221 

Excess  of  cost  over  market  value  of  stocks   5,603,672 

$10,197,888 

Deduct  -  unadmitted  assets   10,197,888 

Total  admitted  assets   $396,065,050 


Liabilities,  Capital  and  Surplus 

Certificate  reserves   $357,338,065 

Mortgagors'  deposits   6,621,395 

Provision  for  additional  certificate  credits   3,419,261 

Note  payable  -  affiliate   6,506,482 

Other  liabilities   2,353,570 

Total  liabilities   $376,238,773 

Deferred  income  taxes   2,348,421 

Income  deferred  to  future  years   1,447,218 

$380,034,412 

Capital  stock  paid   2,800,000 

Premiums  on  capital  stock   $  7,934,600 

Earned  surplus   15,493,926  $23,428,526 

Deduct  -  unadmitted  assets  (per  centra)                                                                         10,197,888  13,230,638 

Grand  total   $396,065,050 
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SUPERINTENDENT  OF  INSURANCE 


imvstors  Syndicate  Limited  (concl'd) 


Summary  of  Operations  -  Year  Ended  December  31,  1974 

Loa  ling  charges  on  certificates   $  3,061,442 

Income  from  investments   30,205,997 

$  33.267,439 

Interest  on  certificate  reserves   $12,835,132 

Additional  credits  to  certificate  reserves   5,720,194  $18,555,326 

Salesmen's  commissions   $  3,105,477 

Sale  and  certificates  issuance  expenses    1,714,990  4,820,467 

Operating  expenses                                                                                                         2,440,583  25,816,376 

Operating  income   $  7.451,063 

Net  income  from  fees   $  42,218 

Gain  on  sale  of  investments  (net  of  tax)   63,989 

Depreciation  adjustment                                                                                                     29,564  135,771 

$  7,586,834 

Provision  for  income  tax   3,355,000 

Balance  carried  to  surplus  account   $  4,231,834 


Surplus  Account  -  Year  Ended  December  31,  1974 

Balance,  December  31,  1973   $  21,898,792 

Add  -  profit  for  the  year   4,231,834 

$  26,130,626 

Deduct  -  dividends  paid   2,702,100 

Balance,  December  31,  1974   $  23,428,526 


Summary  of  Movement  of  Certificates  at  Maturity  Values  by  Provinces 


December  31,  1973 

Additions 

Deductions 

December  31,  1974 

Province 

Maturity 

Maturity 

Maturity 

Maturity 

No. 

Value 

No. 

Value 

No. 

Value 

No. 

Value 

$ 

$ 

$ 

$ 

British  Columbia.... 

13,435 

98,655,295 

2,839 

30,538,170 

2,897 

27,642,680 

13,377 

101,550,785 

Alberta  

12,400 

84,166,286 

2,863 

25,662,842 

2,253 

16,039,943 

13,010 

93,789,185 

Saskatchewan  

12,436 

88,585,091 

1,526 

14,810,084 

1,742 

13,160,020 

12,220 

90,235,155 

Manitoba  

22,782 

150,448,548 

3,077 

26,641,168 

3,505 

23,280,446 

22,354 

153,809,270 

Ontario  

48,785 

322.666,205 

8,748 

74,318,480 

10,176 

71,289,525 

47,357 

325,695,160 

Quebec  

11,759 

80,097,368 

2,136 

18,970,436 

2,241 

15,793,494 

11,654 

83,274,310 

New  Brunswick  

3,109 

20,602,015 

419 

4,764,445 

405 

2,356,055 

3,123 

23,010,405 

Nova  Scotia  

2,223 

11,797,421 

238 

2,209,590 

339 

2,293,336 

2,122 

11,713,675 

Newfoundland  

1,302 

7,619,595 

83 

653,890 

143 

764,395 

1,242 

7,509,090 

Pr.  Ed.  Island 

1,086 

7,750,574 

134 

1,154,220 

164 

2,444,614 

1,056 

6,460,180 

Miscellaneous  

1,492 

6,772,763 

193 

1,552,765 

241 

23.368 

1,444 

8,302,160 

Totals  

130,809 

879,161,161 

22,256 

201,276,090 

24,106 

175,087,876 

128,959 

905,349,375 
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THE  PROVIDENT  INVESTMENT  COMPANY 

Head  Office,  Toronto,  Ont. 

Officers.  -  Chairman  of  the  Board,  C.  E.  Atchison;  President,  A.  S.  Jackson;  Vice-Presidents,  D.  E.  Retty  and 
L.  D.  McMurray;  Secretary-Treasurer,  F.  W.  Law. 

Directors.  -  A.  S.  Jackson,  C.  E.  Atchison,  L.  D.  McMurray,  D.  E.  Rettie,  F.  W.  Law,  R.  H.  Jones  and  D.  J. 
McDonald. 

Auditors.  -  Deloitte,  Haskins  &  Sells. 

Date  of  Incorporation.  -  1952.  Commenced  Business  in  Ontario.  -  November  28,  1952. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1974 


Capital  Stock 

Authorized:  n  nrin  nrtrt 

90,000  5%  preferred  shares,  par  value  $100   $  9,000,000 

100,000  common  shares,  par  value  $10  •   1,000,000 

$10,000,000 


No.  of       Amount  Amount 

Shares  Subscribed  Paid  in  Cash 

Preferred  shares                                                                                            4,000  $      400,000  $  400,000 

common  shares::::"":::::::::"""":::::::::::;;.":                           io.qoq      ioo.qqq  100,000 

Balance  at  beginning  and  at  end  of  year   $      500,000  $  500,000 


Balance  Sheet 


Cash  on  hand  and  in  banks   $ 

Bonds  owned  by  the  company  (market  value  -  $1,120,975)   1,326,774 

Stocks  owned  by  the  company  at  market  value   482 ,925 

Mortgage  loans  on  real  estate   oo'l^o 

Certificate  loans   °° -76° 

Investment  income,  due  and  accrued   34,114 

$  2,762,595 

Deferred  charges  and  other  assets   $  53,697 

Excess  of  cost  over  market  value  of  stocks   269,775 

323,472 

Deduct  -  unadmitted  assets   323,472 


Total  admitted  assets   $  2,762,595 


Liabilities,  Capital  and  Surplus 

Certificate  reserves   $  ^'^"j'nf  7 

Undistributed  cash  collections   -cln 

Accounts  payable   7001 

Deposits  for  taxes  on  first  mortgages   1 

Income  deferred  to  future  years    —113 

Total  liabilities   $  2,209,813 

Capital  stock  paid  ••   500,000 

Earned  surplus   $ 

Deduct  -  unadmitted  assets  (per  contra)                                                                               323,472  52,7a2 

Grand  total   $  2,762,595 

Summary  of  Operations  -  Year  Ended  December  31,  1974 

Loading  charges  on  certificates   $  oio'e?? 

Income  from  investments   212,571 

$  214,140 

Interest  on  certificate  reserves   $  76,715 

Additional  credits  to  certificate  reserves   25,849    $  102,564 

Salesmen's  commissions   $  ol'^I 

Operating  expenses                                                                                                               26,623  130,474 

Operating  income   $  ^'aac 

Net  income  from  fees   1,445 

$  85,111 

Provision  for  income  tax   $  23,000 

Balance  carried  to  surplus  account   $  62,111 
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The  Provident  Investment  Company  (concPd) 

Surplus  Account  -  Year  Ended  December  31,  1974 


Balance,  December  31,  1973  

  $ 

334,143 
62,111 

$ 

396,254 
20,000 

BALANCE,  December  31.  1974  

  $ 

376,254 

Summary  of  Movement  of  Certificates  at  Maturity  Values  by  Provinces 


Province 

December  31,  1973 

Additions 

Deductions 

December  31,  1974 

No. 

Maturity 
Value 

No. 

Maturity 
Value 

No. 

Maturity 
Value 

No. 

Maturity 
Value 

Ontario  

651 

49 

$ 

3,286,289 
179,930 

$ 

146 
14 

$ 

798.889 
46,500 

505 
35 

$ 

2,487,400 
133.430 

British  Columbia.... 
Totals  

700 

3,466,219 

160 

845,389 

540 

2,620,830 

V 

STATISTICAL  TABLES 


[311] 


STATISTICAL  TABLES  FOR  1974 


313 


TABLE  I.  SUMMARY  OF  RESOURCES  OF  ONTARIO  INCORPORATED  PURELY 
MUTUAL  FIRE  INSURANCE  CORPORATIONS 


Number 

Total 

Total 

Per- 

OF 

Total 

Premium 

Total 

Total 

Amount 

centage 

Year 

Com- 

Assets 

Note 

Liabilities 

Resources 

at 

of 

panies 

Residue 

t\  \  A    ZO\  tt\ 

Risk 

(A\  +r\  fK\ 

(1) 

(2) 

(3) 

t  A  \ 

(4) 

$ 

$ 

9 

* 

■9 

/o 

1 

1925 

71 

1,267,312 

1  /f   A7  1  AAA 

14,9/1,000 

475,991 

1  C  7AO  O07 

lo,  /oz.yz  / 

AOO  OA/;  1 Q A 
4W.ZUO,Oovl 

3  158 

2 

1930 

71 

O    A OO  COO 

2,488,528 

1  C  AA1  AAO 

15,093,998 

OAA  O  1  1 

890, zl3 

1  7  OOO  110 

Ain  7/10  1Q5. 
04U,  /  tV.jOO 

2  699 

2 

3 

1935 

68 

2,542,820 

1  O  A/f  /f  3AC 

12,944,305 

1 ,077,158 

\  A   A  AO  OA7 

coo  ncs.  i  ai 

2  729 

4 

1940 

67 

4,910,304 

1/1  A3  C  A  OA 

14,035,480 

1   AOQ  777 

1,098,  /  /  / 

17  C/1  7  A1  0 
1  /  ,84  /  ,ul  Z 

c7n  ici  A/ii 

o  /  U,*jO  1 ,041 

3  129 

5 

1945 

66 

7  O  7  A   O  A  C 

7,874,845 

1  A  A  A /I   O  1  A 

10,094,210 

1   A  CA  A  C  C 

1,450,055 

02118  /I  HA 
Zo,  1  lo,4UO 

7A9  ASA  ACC 
/  UZ  ,Uo4,4v>v> 

3  293 

6 

1950 

66 

*  r\  A  1  C   1  AO 

10,425,398 

O  C  OAA  AOO 

25,800,022 

O  A  lO  7/1  /I 

11  CCO  07A. 

1  AAQ  A71  OAA 
I  ,UOo,U  /  0.Z04 

3  170 

g 

7 

1955 

65 

13,351,975 

17  3  1  A  7AO 

3/,310,/0z 

3  1  AO  ?QQ 

ATA  7A  1/1  Q 

1   ZAA  AQA  9Afl 
1 ,344,OoU,Z4o 

3  073 

7 

8 

1960 

64 

14,765,560 

/I  3  AO  A  OA/f 

43,080,204 

7  AOI  AQA 

CI  OAA  71Q 
JO.oOU,  /  JO 

1  fi/l/1  All 

1 ,544, Oo  1  ,Oo4 

2  920 

g 

9 

1965 

63 

i  o  OAA  1 

18,800,741 

C  3  ^yiO  AAA 

53,442,900 

C  1  /I  O  O  1Q 

5,14z,z58 

a  7  1  m  a(\i 

O/  ,  lUl,4UO 

i  oaa  aaa  nnn 

Z  ,ZOU,OUU,UUU 

2  968 

10 

1966 

63 

oa  i r\<  AAA 

20,306,000 

CA  11A  ACQ 

50,330,058 

5,628,615 

71   AAQ  A/1Q 

0/iii  1  aa  Ann 

Z.41  1  ,  1UU.UUU 

2  945 

10 

11 

1967 

62 

21,692,353 

60.391,626 

6,125,155 

75,958,824 

2,568,500,000 

2.957 

11 

12 

1968 

61 

O  1    A  CO  AAA 

21,952,900 

CA  71  n  CAC 

50,/ 19,505 

C  AA1  CIA 

5,001,539 

71  ni  A  O0A 

o  ioc  inn  nnn 

3  048 

12 

13 

1969 

59 

23,631,525 

60,050,788 

6,033,856 

77,648,457 

2.527,900,000 

3.072 

13 

14 

1970 

57 

25.339,839 

63,440,241 

6,113,201 

82.666.879 

2,711,300,000 

3.049 

14 

15 

1971 

56 

27,463,764 

69,225,427 

6,643,642 

90.045.549 

2,947,700.000 

3.055 

15 

16 

1972 

54 

29,528.125 

71,343,634 

7,397,308 

93,474.451 

3,122,600,000 

2.993 

16 

17 

1973 

53 

32,900,780 

80,587,248 

7,675,546 

105,812,482 

3,268,500,000 

3.237 

17 

18 

1974 

53 

37,584,094 

95,675,403 

8,563,103 

124,696,394 

4.187,200,000 

2.978 

18 

TABLE  II.  SUMMARY  OF  COST  OF  INSURANCE  PER  ANNUM 
OF  ONTARIO  INCORPORATED  PURELY  MUTUAL 
FIRE  INSURANCE  CORPORATIONS 


Average  of 

Total  Net 

Total 

Cost  of 

Number 

Amounts 

Total 

Per- 

Amount 

Per- 

$100 OF 

of 

at  Risk  at 

Amount 

centage 

of 

centage 

Insur- 

Year 

Com- 

Beginning 

of  Cost 

of 

Incurred 

of 

ance 

panies 

and  End  of 

of  Manage- 

(2) to  (1) 

Losses 

(3)  to  (1) 

During 

Year 

ment 

Year 

(1) 

(2) 

(3) 

$ 

$ 

% 

$ 

% 

cents 

1925 

71 

511.130,756 

261,447 

.0511 

1,020.813 

.1997 

25.08 

2 

1930 

71 

629,759,017 

324,365 

.0515 

1,884,650 

.2994 

35.19 

2 

3 

1935 

68 

528,111,467 

292,554 

.0554 

972,708 

.1842 

23.96 

3 

4 

1940 

67 

565,580.645 

330.900 

.0585 

951,261 

.1682 

22.67 

4 

5 

1945 

66 

685,038.366 

410,593 

.0599 

1,007,578 

.1471 

20.70 

5 

6 

1950 

66 

1.020,968,720 

637,828 

.0625 

1,578,496 

.1546 

21.71 

6 

7 

1955 

65 

1,516,338,079 

922,419 

.0608 

2,803,896 

.1849 

24.57 

7 

8 

1960 

64 

1,805,188,548 

1,233,251 

.0683 

2,845,161 

.1576 

22.59 

8 

9 

1965 

63 

2,209,050,000 

1,488,206 

.0674 

3,927,763 

.1778 

24.52 

9 

10 

1966 

63 

2,335,850,000 

1,760,790 

.0754 

4,316,059 

.1848 

26.02 

10 

11 

1967 

62 

2,489,800,000 

1,997,200 

.0802 

4,851,144 

.1948 

27.50 

11 

12 

1968 

61 

2,481,900,000 

1,817,107 

.0721 

4,087,867 

.1647 

23.68 

12 

13 

1969 

59 

2,504,900,000 

2,061,992 

.0823 

4,636,735 

.1851 

26.74 

13 

14 

1970 

57 

2,619,600,000 

2,281,776 

.0871 

4,803,209 

.1834 

27.05 

14 

15 

1971 

56 

2,829,500,000 

2,444,876 

.0864 

6,471,081 

.2287 

31.51 

15 

16 

1972 

54 

3,035,150,000 

2,530,944 

.0834 

5,820,258 

.1918 

27.52 

16 

17 

1973 

53 

3,195,550.000 

2,966,724 

.0928 

6,665,302 

.2086 

30.14 

17 

18 

1974 

53 

3.727.850,000 

3,625,606 

.0973 

7,953,262 

.2133 

31.06 

18 

314 


ANNUAL  Ri: PORT  — SUPERINTENDENT  OF  INSURANCE 


^^^„^^^  —  —  ^cncncncncncncNcniNCNPOpOpOPOpOpOpOpOpOpO^^^t^t^t*^ 


II 


■  pOiopOOpOcnnCcnOpooO-^nOONOCn— iOnpoio 


N  UTT  C  ^  d 't 

■  po  —  coin?  nc1  cj 


—  i^pOONONCNNCNCCNt^cCOiONOOOiotNONNOPO^cO^NOiocNPO— iPOPOiOOO— *CN^POCr-N^ 

MO'-NtriocCOOtNtlCiCNfO^O'fO      lO-rr-OiOOOON-HNOONPO      ON  ON  O  — <  iO      PO  ON  PO  mfll^rfOOH 


(O  CN  CN  tN 


,  -  "  ^  = 

$  §  I  s  a 


vC  ;n  u->  C  00  —  «T  00  9  J'KlOO't?  ©  >C  OS  — O  r-_  O  l/> 

pn*  If"  po"  — !  po*  — I  tt  oc  ©  ©"  ©      O  pn"  r-."  (*}  00  id  O  'O  On  O*     no"  On"  PO 
>tTf     On  po  —     —  io  N^CSOvC^^^^NTHtflTj'fO^t^O 

PC  — oc'         tN  — I  00*     r<>  «-<      — *  *t  PO      CN  — *  »hvo" 


i^i-OOOSoPOfOiO-t1— 'ODOn  io  vCC0OiOv0O\00N\C^mt0O'l,N00^(NO'f 
(S-HNNOA^ir)ioOi^^OOOro-tcOOC>^iCrv|C>NvOOO\>ONNC>tNCNC> 
rtiOOr^NO")'*,000'HOaO'iOMOC>0*OCNf)(*)COCNiOOm-<C>OOCC 

00  PO  'O        I  M,t000W)00  00OC>T)<io^iiriC>l---<^<HNO>flf0CN^OO'*>OO 
1   (NOt^OOrtOOVD'HN       CN  —I  LO  —  POPO  —  OONffl^tCH 

CN  CN  r-  PO  PO       HCONO  CN       y-i  — i  r»  O  —<  —I 

Ttl  —  tH  CN  lO  tN  ~H 


OC  X  r*  00  00 


:  ■*  —  00  PO 
OOON'f 


:  *f  -*  cn  cn  O 
;  >c      Oi  O 
:  ©  -*  «">*  «h  — <* 
:Ot>H(N 


:00— ir-tN-1<r-00>OO© 
:  r-_  ©  to  po  <N  O  -m  On  P0_  00 
:  po"  no*  vd  PO*  ■<*"  00*  rj*  cn 
:— icncnioloiocni^pooo 


:r-© 
:  © 
:  *tf  so 


:  io  ©  oo  O 
:  po  O  oo  cn  io 
:  CN  ON  CN  iO_ 
:  r-"  vd  oo"  ©"  oo" 
:  O  ©  io  r-  po 


PN  —  r- 
OC  OC  — _ 

«0  io 


<*  O  00 
OlOCN 


— <  rt<  in 
©  PN 
PO  CN  — 
©"— "lO* 
r^.  CN  00 
ON  CN 


V*5.""il 
-*"©* 


no  r- 

00  Tt< 


:  oo  oo 
:  cn  po 
:  O  cn 


:  cn  cn  to 
:—t)icsn 


ON  CN 
CN  vO 
iri  tN 

©"oo* 
—  O 

to 

tN 

OOON-HOOVOt^TtlNOPO  — 
CN  ©_  PO  ©  tN  ©_  O  O 
CO*  PO  PO  "*"  <d  "**  r»*  O*  no" 
-*tNCNTt<LOiOONr-  ON 
•-h  -h  o  ©  r»     PO  — < 


r-  oo 

©  On 
*#  CN 


:  00  -#  r-»  io 
:  po  cn  —  oo 
:  tN  O  ©  O 
:OTt"cNO" 
:ONV)t> 

\d^ 


r-  vO  — '  On  nO 
On  PO  f-  PO  iO 
ON  On      CN  >0 


©  CN  no 
©  00  O 
TfTfCN 


c  o  c  o 

O  PO  pn]  CN 


C-OCOl 


NO  nC  O*  00  —  ' 


Tf  On  PO  to 
O  On  iO  OC 

—  O  NO  NO 


NNIOOO 

<^         —  r-i 
r-  O      vo  PO 


— i  ©  OC'  ©  - 
CN  lO  —  nO  I 
—  On  — 


O  -n-  ~.Y  © 
©  O  CN  lO 
On  t—  ^"VO 

-rtC©©" 


00 

On      CN  —i 
PO 

on    :  :«£> 

io  O  nO 

PO 

PO 

O  00  OO  no  o 

On         :  —  00 

lO  CN  00 

LO 

1  —  ©  00  lO 

—    :  :tO_CN 

c 

*C  O  CN  lO 

r-»        :  On  PO 

HrHOOO" 

CN  id 

id  On"  OO  ©" 

CO  c        :  iO  t— 

—  PO 

LO 

00  On  NO 

:  cn 

o  — 

PO 

CN 

NO  NO  CN 

i  oo" 

NO  — " 

©  CN  CN  tN 
tN  PO  t—  lO 
— <_  O  CN  i-H 
On  no"  ©"  O" 
On  no 
ir>  tN  PO  — 


ooM^io'oii^oceiO'HONOwvoooooONOOiO'iicONOp'OOii 

©NO^Cv)©O\iOP0r~-f^-CNTl<T-iP0^'+00ONiO'-i©CNON©N000ONiN-H^t,>CNCCNON 
CN  C  NO  O  On  K  N  >n  O  CS  CO  O.  O  O  O  -  ONOPONO'J<©CNt~~PO-H  PNPOOOtNPOOOoO 
t-T  tN*  CN*  On*  N*  Co"  O"  On"  NO  On*      nO  td       CN  On  On  PO  —  00  nO  tN  **h  On  00  NO  PO  '-,  CO  lO  PO 

iOCNPOOnOO|(Nt-<1-- 


—  PO  NO  nO  1  O  00  ■«*  ON  PO  »h  nO_  o_  o_  nO_ 
nO*  •-*     t-T  PO*         h  O*  — "  CN*     r-"  o"  CN  to" 


I  ON  1 


-h  Th  po  -i 


<  C/5 


OSONCtNOOCN-Ht^Oo  —  PO-rtl-H  —  —  r-r-00lO00CO©ON 
POCNCNOfNOOt^ONt^OvOlOOOPOONOOTflCNt^Tti— IPOCO'-I 
■V'-iONOlONOt^ONt^N.CNNOCNlOCNCNCNPOt^ONCNONPONO 
"ON  J--*  »-<" tJh*  t-C  no"  o"  t^-"  PO  PO*  CN -h" 
t^-OO'-ilONO       M-i'ON  CNt^- 

po^i    iopo-^i'^1     ,POTt,po**ON    loioonio  io 

rH  r-T       »H  NO"  O  CN  >H  —  NO 


OOOOONNCONt^N- < 
■sfO©©©C3NNOOOrf-ON 

Tt<tNr^©OtNNONOOO'-< 
ON*      00*  CN*  ~ '  ON  — "  CN*  CO  — 
0--ICNON— 'POnOI^-OCN 
HC?  tj<  —  — 


.  io    io  © 1 

•  —  O  lO  00  1 
fN|  IN  I 


PO  00  t- 
LO  t-»  CN 
00  Tf<  — I 


O  oc 
i  on  PO 
n©  OO 

"oo"-" 


r-iC^iPOCN-^CNlONOOO 
00— 't^ONOOl^TfPOCN 
NO  On  CN  "*  PO_  0_  00  ©  — I 
-*"  On"  PO  ON  NO"  I"-"       CN  — 

r^.©©POPO— <— iOpO 
lo  ON  Cn  —i  nO  —i  nO 


PO— <CNt^T}<0"N— I— ipOOOOnO 

LOXCN"*PONOf^— <lO©NOOt— 

O  co     p-  it)  nC  N  t^.co  cn)  r-.  -  on 

On"  OO"  I--*  — <*  CN*  — *  On"  On"  Cn"  OO*  id  io"  O" 

Ttir-l-^^fOPOtt'CPOOv-^  —  iO 
CNPO'-HIOPO— "OlO       O       CN  — ' 


O  00 
Or- 

"t  IO 


tN  IO  O 
On  no  r- 
ON  to  -i 
r-*o"o" 

©  — I  00 
Cn— I  NO_ 

—i  r- 


©  ©  to  O  no  no  r— 
nC  PO  On  r-  no  ON  no 
NO_PO_-~_©_PO_©iO> 

vd  to"  •*£  ©"  oo"  r-"  cn" 

IO  Cn  On  r-  O 
O  no  PO  r» 


W  5 

;  U5  c3 


■d  en's 


<<<<<<<<< 


03  CG 


is? 

<j<j^<jpqpq( 


5 


tfl 

CD  Q, 


o  nj 


''as  s 

:  ctj  o  o 

>ooo 


rt  rt  o 


6  6 

G  S 
o  o 

out 


d)  "J 

_;  a>  cn 

i*!.-  O, 

5  ta  rt 

<L)  !^ 

C    QJ  <U 


2p3> 


sral. 

a 

<u 
O 

oi 

"53 

a 

o 

o 

4) 

'OCX! 
ctS  • 
CD 

Ctf  u_ 

O  o 

4)  0) 


"cci  ui 

1/3  >-H 

6^ 


to  a)  <u  a 


g  2.^JS"5  - 


03  w  t-3' 
o  c- 


iS.  fcl  3  o  o  aj  r1  t:  o*  cr  x  i>  oj     ^  -  -,-     -r    ,„  ^  M 


!Jj  ^  ^05 
■  io  O  r~  » 


STATISTICAL  TABLES  FOR  1974 


315 


Oi-.CNPC^iONOr-C»ON©-CNPO^iONONC«ON©N-CNPO^LONOr-W^ 


KpcS  —  ONr~ONONr--00CNr-t^CNLO  ^.q^M^aioqqiflaOrOio^M^^ioaiq 

qq  ^>  oo  o*  r>T  t"***  *"*■*  i~*  PC*  n£*  CN*  lo*  O*  lO*  On  to"  O*  V3*  ©*  On  pocs)nOpopCpOOn  —  cnpC^nCpo 
trjiflNOi^^a-H      00  —  PC  CN  vO  nO 


LO  00  i-i  On 

(N  r+  — 1 


^H'cN00t^C\-Oio"-^\O'*C>'©'*  MOM  r-i^fO  PC  O      nO_tJ^pc  nO_ 
tors"  CSvf O  ^"(N 'O  1^  O'-l'fltNOOI^^t^NloOOOf) 
aiON^Or»)-HHNOM*),OOq      itf  lo_CN  CN  N_C»  CN  PC      o— - 
CN       -■"  O  *H  O  o"  O  CN  IO*  i-H       CN*  CN  00*  CN*      *H  ©  —  On  PC 

i-h      PC  cn      -<  if  "J  *H  rt 


PC  NO  C 
PC  I"-  00  ©  PC  ■ 


©  ON      ^  ^  lo  PC  00  lo  00  lo  PC  —  —  CN  ^  PC  On  it 

O       (N  O  "tft^"  !N  V)  O  Ol*l(«5»-ilOI/)(SO\0*00*Nl')ON 

OONONCO-*r^cOOOPO 
CO  1-1      ON      On  — 


l  O  «h  00  tS       -i  CO 

ipOCN©lo-*On"*no©pCnO 


cciHeo^ONCooccTi<ONifOit,'-<OLOPOOOcoNC©copoooi 

iO  PC  00*  if  -Tt-r^t-rro  t-"  o"      ©"  O  On*  nO*  ©"  ©*  On"  nO*  ONf-^"^  ^  a  ^-*iO  ^  (N  »  ^  O  N 
Hrt(N\d«tO'OcSo>oOf')i>)OQ(OfOO'l,H  —  r^ioiOON-*r-i^-Oi->CNl'^i-<cOr-  - 

CO  nO      ©  00  nO  00      lo  CN  On      O  00  O  (N  in      ^  i*  i-<  LO  PO  lo_  i*  ti<  nC 


;  PC 


VO  ON 


1  PC 


PC  i-H  r-H 


CN  PC  >0 


PO 


CN  NO 


LO  On 
PC  PC 
«-  00 


ifOOfOO 
lo  i-i  On  lo  PC 
O  nO  iO<t  On 


©  PC 

On  nO  00 

Hlfllf 

On*  nO*  PC 
—i  —  PC 
ON  LO  — 


00  CN  00 
i* 

Tt*oT-" 

i*  re  00 
CNPO  — 
CM  PC 
PC  CM 


ON^ONtNrir^rCPC 
NOr^oOOOf^ONON 

On  00*  CN  n-h      O*  ©" 
'OCNOOi-ir-NCMO 
CN  PC  On  On_  00  >— _ 

On  CN  CN  i-i 


nC  no 
t*1"  1+ 

— I  IT} 


00  NO  rs)  >0  —i  On 
i-i  O  O  iO  ©  On 

00*  PC  — *  CN  O^  "tf* 
IOO  —  CN  On 
— .  —       CN  ©  CN 


CN!  — i  'O  "O  -H 
NO  "*f*.NNN 
CN  I"-"  NO  >0*  ©"  O* 

ON  CN  PC  —i  00 

PC  —  i-l  CN  CN 

LO* 

CN 


00  ©  ©  On 
PC      no  PC 

°*1 

CN*  CN  NO* 
lOOfNN 
CN  —  ©  NO 


vO  i-i  On  NO 
OIOION 


PC  -H 

00  PC 

NO  ON 


LO  — i  On 
IO  CN  if 
-roc 
CN*  00* 

to  o  co 
PC  oo 


CN  LO 

-H  O 

CN  iH 
nO*PC 
©  © 
NO  © 


LO  ON 

©  PC 

O  00 


00  PC 

00  On 
On  O 

L0*O* 

no  r-* 
Tf  no 


ON  PC 

NO  ON 


PC  00  PC 
NO0O0 

r-. 
lo"-**pc 
cc  00  PC 
CN  LO  — 


On  lo  On 
n  On  On 
On  00  PC 


ONi-<ONCNt^.NO',*PC 

nOpCOnOOlo-*On 
0> 00  r-~  CO  On  CO  nO 
On*  ©  00  »H  CN*  cn  r-* 
nO  00  CN  i-H  CN  NO  LO 
CN  CN  NO  f 


On 


CN  — < 


o 

l~»  PC 

—  NO 


o  pc 

r-  i* 

LO  LO 


COnOPInONO 

—  O  O  IO  ©  On 
n  N  NO  iO  (O  00 
00*  PC  »-i  CN  © 
LO  ©  —  On 

—  -h      cn  r-.  CN 


CN  l^i  nO  LO  CO  CN 
O  to  NO  On  nO  O 
NO  ©.^-.^i1^.  On_ 
CN*  — '"  nC*  LO*  CN*  t-~T 
On  CN  PC  CN  NO 

NO  —  —I         — I 


—  00 
PC  NO 

00  PC 


00  ©  On  n— 

rO  rj<  r-(  On 
00      t>-  00 
CN*  CN  O*  00 
LO  ©  t— 
CN  —  NO  00 


Nif  nO^N-h  lor^NO 
OtC-fOOONO-Lon^ 
O  LO  'O  IO  ij"t^LOOO  CN 


:|S8||Bg"8"8*^^^ 


LO 


I  —  CN  On 


NO  ON 


00  . 


CN  ' 


PC  ©  CN 


LO 


—  1+ 


00  PC  CO  nO  -h  PC  nO 
cn  no  O  ©  PC 

LO  On  LO  0O  ©_  CN  O 
f-."— "  CN*-^ "©CN 
—  —      CO  CO  LO  nO 

pc       lo  o  oo 


•LOONCN©00t^NONOO0NC'<t 

ir~-0N00CNO00CN  —  00  00© 
IfOTfNOOOOOCNt^POlOCNO". 


i  -i  PC  '.NO<*h. 


LO  NO  © 

;©©  — 

:  cn  — 


r^PC©©CN)CNONLOPCt^©'OCNON 
ri  ffj  if  i-  c-i  n+  c-i  o  ou  nO  r-rO  oo  on 

ONONCNi-ILOPONOCt^.ONOOlO^-t'-S' 

CN*  Tj*  ©"  00*  ©  CN*  CN*  h  O  On*  ©"  00  —  C~ 
CNrt<©00-HNOro      PC  00  On  00  — 
PC  ©  nO  cn  i—i         p«  r-  i* 
—  — '  PC* 


eocNLO'^'t-~Not~~t^LO'-iOiOPCPO 

00nOCNLO00pCl.";loOnnC©nO'—  't1 
oooo<-'r^ONONLooiTf,i-iPCooONOO 


-H  LO  00  —  On  PC 

i  On  CN  PC       CO  On 
rOO_  O 

On  CN*      -«t  no"  — 


CN  —i  "1*  00  CN  — 
CN  t~  nO  00  NO  *f  CO 
PC  On  CN  On  PC  tO  On 


If  it  Tf  LO  NO  O  -H  O 

PC  "*  nC  CN  ^t1  lo  no 
PC*  oo"  On*  On"  -h  t/  On"  — 
LO-fPC  —  OnCNI-~00 
CN  ©  t~»      PC  "*  PC 
it"  LO*  t— *  CN*  00* 


CN  ON  i- 
CO  On  — 
nO_On_lo 
nO*"D*pC 

—  © 

ON  — 


^  —  ONCOt—  NOcNNOiO©'*"*NOTj<rCNOPCNOPC-* 
■NIOC-JCIOOO^CNOCNLOC^IO  —  IOLO— c  ON  CN  © 
■S)  On  —  P>)  -O  On  nO  IO  nC  CN  ©_nO  O  ,_;  0°  ^  N  LO  P>  nO  LO 
■^^-N^i/r\nnTii-'LO  fN]i^OcorNifO**N'+ 


00  TH  ON  ON  NO  .  - 

-r  lo  CO  pc  CN 
-NOOiofoi._ 

00  Tj*  -H*  f^T  -i"  PC*  00*  C*  O*  lo*  O*  O*  nO*       —  LO       CN  i*  ©  00  < 
^nr^CN       CS  O  O       P» N  ")  CN1  NOPC'*©' 

1-h-Ji       -tCNCNPOLO  CNTf 

-t-—"       1-"  CNOn" 


PC 


00  o 
nO  rg 
PC  © 


lo  PC  —  CO 
COOnNN 

LO  ©  — 


"S  rs  P  «  S 


I  nj  crj  Cl) 


O  O  _  00*1-1  w 

^2^5    nu  oS  o 


CJ  C 


O  O; 

lS  >2 11 
*e3  "ca  ' 


c3  crj. 


£0 


T3 

v2  9 

S2 

W  o 

16 


C  o  ■ 


O  Oc^i 


o  o 


o  o 


)ODh 


gi. 


lo 

tj  U  tn  O  3  3o! 

S  ti  oj  ii  (h  C  <u 


T3  "O  .2 


.Sn-S'H 

m  O 
5.  >iQ 
a  3  d 

q  ca  qj 

W  C/3  ro  C 


!fe^33 
I  oj  O)*1" 


^8 

J  CO  H 

C  ca  J-  c« 

rj  S  O  C  K 


i3  o 

So 


"d  la  -gcS 


f3  . 


3  3  QJ  I  CO  C^^' 

S^fflH»S  S3 
S3  s'g'STjl  S  S3 
0  O     £  +>  'S  ^  tn  ' 


O-CNPCTfiONOr-ajONO-CNPC^NONOr-cOONai-c^PCTl-LONONCOONO-CNP^ 
CNo3NONO«S'ONCCNf-l>NP-NP-r-P-NCO00  00  M  00  00CC00W 


i  LO  NO  N  00  On  ©  ■ 


316 


ANNUAL  REPORT  —  SUPERINTENDENT  OF  INSURANCE 


~  rs  co  nr  to  > 


CCTOsO—C— ••-"  CJ>OiOi 


coOxOOxOcNr-<oOiOxOCNOONrHrH'tfcN'rHfOcON0rO'rHOoOOco,tf,tfco0ro 

ciOOi')i^OHt<noov(NioNifiacM^ooooo^,ooio,ooi>0'H'<)iooo 

00  00  00Ot^Oi^NM00r0f)^,0^'-if)'HO00'Or'5f)Ols-000M')O'HO''')'*N 


CO  "tf  ro  cn  00  ro  i 


CCCX-MC-CoOOcocoCxr-oOONrot^rHOO' 
t*l*n         N  00  ©>  **•         W  **»  "O  00  WV©  tS  ©  ©  ' 

3  cs  rs  —  —  \/i  -n-  o  io  oo"  co"  ■**"  in  — *  -tf*  io*  >o  "tf  oTodo"  ^  idts  «'ho\o'  o"cn"  rtONtoNO  cs*co"0"-tf"  ion"  od-tf*  •—"—"«*  io"odo* 

>  0  »(Nif}P«-HaiC>C'H0  00Oi^(«5^CM^lOTll'H'*O'^00r01OT|<^uit')\0O^00  Ox  CN  0  00  xO  CO  CO  xO  so  xO  00 
Ol^CNCNOOOxiO.-<NrOOOlO_  (*5V5-hn^OvP->000  "-h  00  0  CN  0  IO  00  v(J  i/)  io 00  N 
so*  cocn"     0*r-T     co""-1     ■tf'cNi  " 

>S  IO  <M  i 


I  If)  Q 

J  -G  ~  P  "j  a  5 

p  a  s  i  *  c  s 


o  5*  N  iq  t» 

o'  1^  — I  n  so" 
>—  vr      xO  — 


■  oo  —  ro  co 

■  Cx  00  IO  0 
.  rj>  CN  "-«  rH 

<  xc*  oo  i/>  cn 

-  C  O  CO 

O 


>  0  n 
•  cn  — 


Cx  xO  O  O  Ox  CN 
00  Ox  CN  xO  t"«  -tf 

oV'h 

—  Ox  c 

N  CN 


)  Ox  N 


t>  Ox  cn 
>OOs 
Ox  N  xO 

Cx  — '  »H 


Oro--ir^(Nt^'^cOiN(N^iONC)C5P-NOOOOOi'>NON 
(NaO^a^OCSO^CONNOOOOCS^lOONT-iONOOH 
OOiOrHCNNsoC>s^'-iNCONOX'^rO'tfONCOiOiOfNoOOOrHOx'rH 


00  Cx  0  CN  CO  O 
O  V  Is"  "tf  CO  t» 
O  Ox  00  iO  Ox  r» 

Si-^Px^^TfH  'cNOx^OOOSOlOCOCNCN'tfrOOOO 
CNOx_lO_  IO  OO  HH 

rH  "-"      Cx"  00  CN  CN  IO*  -tf"  rH  N 


MOOOOU1NON 


ONOxsoNxONNrHiO'tfcoNrocooO,tfCOCNO'tf'tfiOsO''H'tfoO 
CN  CN  *tf  CO  O  00       tsCx'lON^       0  rH  CN  Cx  CN  O 
<-x  ro  ro       -tf  SO  00  CO  CN  0 

00*  co""-* 


HP 
^c5 


O  LC.  O  — ' 

r-  cc  Q  O  N 
co  O  C  co  N 


CN  CO  Tf  "tf 
N  CN  rH  N 

Oc->C>0 


•tft^OcoxOOxOON 
NcO'tfNroOOcN 
•tfsoOx«-HCNCNro0^ 
CN  io"  CO  rH  00*  rH  Cx* 
ON      tJ<  CO  0  "tf  r 


CN 


CO 


IO 


COOCNXOOCOCNNNSO 
^  xf  CO  00  N  IO  (N  O  ifl 
CN  rtNO  CN  IO  Cx  N  N  fx) 
io'  "tf  00*  00*  Cx"  N*  O*  •tf"  in"  CN 

»-l  IO  Tl<  — I  IO  Tt<  rH  «tf  rH 
>0^-(<OIN  -tfCOCNCN 


rH  O 

rH  CN 
•tf  CN 


N  CN 
coco 
CO  CO 


—  r-.OON 

cx  — i  io  o 

CN  —  N  ro  Ox 
ncnnnoO* 
Ox  rH  Ox 

00 
io*T-T 


■tf  xO  Cx  Cx  00 
-h  ro  xO  — i  O 
CO  CN  CN  Cx  CN 
th*  rH*  00  CO*  N 
CO  CO  xO  CO  CO 

o 


OxCxOCNCNOxlO-tf 
CNOxcooOcoOOOxO 
"tf_  Ox_  0_  iO  00  CN  00  0_ 
CN  CO*  00*  rH*  xO*  xO*  Ox"  CN 
■tf      CN      Cx  N  CO  00 

O  CO  CN  CN  CO 


CO  CO  Ox  CN 
CN  CO  00  CO 
00  NrH  IO 

N*CN*-""— * 
CN  rH  ro  Ox 
N  CN 


■tf  OlOOrH 
""MOON 

CO  O  Cx  O  N 


CN  -tf  -tf 

OMO 


Cx  ^  ro 
00  IO  N 
O  t-.  Ox 


Cx  cn  O  Ox 

r-  O  "tf  IO 

N  CX  Cx  00 


Ox  Cx 
00  rH 
CO  -tf 


OOOCONXO— <OC0CN-h 
-tf-tfiOOO'-iCxCNCO'-iiO 

cn  rH  ro  xo_  xq  o\    -tf_  oq  cn 

xO*  Tt*  xo"  -tf"  O  io"  "tf"  oo"  io"  O* 
"—|  IO  O  "~ '  CO  -tf  CO  co 
CO  t-i  -r*  XO  CN       O  IO  CO 


CO 

.H 

xtf  »H 

:  n  cn 
:  co  co 
: "°  ^ 

i  IO 

:cx 

:co 

:  o 
:-tf 

:  co  co  —i  oo  n 
:  -tf  io  cn  —  O 

:     -tf  io  oo  Ox 

CO* 
CN 

i  ^ 

4,765, 

:Cx*Cx"xo"  10*00* 
:  -tf  n  oo 
:  (,0.co 
co* 

CO 

O 

E  I 


r-CNCx-^cO  —  cn  —  corO-tfONN.ro— "COoor- 

■tfOioou-.  -rooccioxcoxtfcNxoc-tfONCx 

xO_  00_  CN  C_  N  O  CN  «-H  H  -tf  CN  Ox  00_  00  IO  —  Ox_  N 
C  O  N  ■tf"  Of"  —"  CO*  00*  IO  CN  "—  00*  >o"  CN  O*  O*  00*  — i  rH 

>  — «  O         CNr^OOxOCO  N10N-rH(X)O^N 

N  tf       t-  O  »-l  — <       'tf       O  —<  N  t}< 


00*  «-" 

LO*        — : 1 

CO 

CO 

CN 
xO 

O  CN  IO  CN  xO  — ■  CO 
O  CN  -tf  —  O  O0  IO 

O  O  "tf  IO  N  CN  r-< 

oo 
o  o 

IO  CN 

xO 
00 

CN  "tf  Ox  N 
"tf  tf1  IO  Cx 
^  xo  O  N 

W^tf 

—  IO  IO  O  IO  00  IO 
1^.  IO  0  N  O  CO 

xC_  00 

CO  00 
co 

"tf 

ro  N  Ox 

CN  N  CN  N 

iO^h^tH 

N 

IO* 

NiOtOOOOOcoiOCO  —  ONMMOOOONfONH  ioiOO  —  cO"-*  NCOOCxCxiOCNCON 
into«NN^NN-*^a'#tOO^r"i,-J,'<ioOuiifjNt<)ifl>0(OtO'"OOiHOvrxir.H 
OxCN  —  OnxOcnxO  —  —  !0"tfcoxO'tfOxOO'*"tfcocON."-iO"-iOCNCO-tfiOCxxOOoOO»H 


■r-"roiO\0"tf  —  "-"  CxCxlcOC^l'OO'OOOOON-roiOCO-tfcOOcocoO-tf' 
CxIiOCOCNCxNOOOO  -H"tfO-tfCN'tf"--iCNN."-H'tfC0C000  lOCNl 
HCxJN^tf  OhOi  CN      ON  Cx_  h  "tf_  io      —  O      »H  — <  J 

— r     ox*—*  "-Tr-T  (o*N"ox"—">-r  TjT-tf*^ T— r 


•CNco-tfxOcoa.  roxooo 

■  N  CN       00  CN  O  Cx  *H  O 

■  CNN  rO"tfCNCNCNxO 

Cx"  Co'cN— ' 


xOC-'tfxONroOxO  —  "tftoroioO 
rx)  — i  Cx  O  xO  N  Ox  Cx  N  co  -tf  O  O  co 
CN  O  00  00  OX  Cx|^  cq  —  —  IO  CN  N  xO_  Cx_ 
CN*  H  C*  -tf"  'tf  "-<*  CN  "~*  CO*  Ox*  Cx"  "tf"  Cx*  CN* 
iO  Cx  -tf  to  xO  00  Cx  "tf  "— t  CN  00  00  CO 
v— t  CN       N  O  r-i  O  N       SO  CO  0 

oo*  "H  — "     ^  t^r  —* 


LI")  N  CO  O 
■tf  N  CN  O  CO 
CO  0 


—  coOcoCxOOcoiO^ 
IO0—INNOO0CNCO 
O  CN  N  CN  IO  CN  CN  CO  CvJ^ 
O*  -tf"  SO*  CN  CN  "tf*  Ox*  0*  XO*  CN* 
IO  CN  CN  0  N  CN  CO  "tf  CO 
"tf  CO  Ox  CN 


CO  O  0  C  I 
0  T1       IO  ■ 


CO  "tf  0  N 

0  Cx  "tf  CN 
'-lC>OOx 
CN  N*  O"  IO 

0  CN  CN 


CO  Cx  "tf  Cx 
Cx  Cx  xO  — 
00  O  ^t4  Cx 


N  Ox  0  "tf  O  CO 

iO  O  —  CO  •—  N 
Cx_0  — —  C_0_ 
-H*"-r-tf*0"ox*0 
C  O  "tf  N  io 
h  — h  "tf  ro  N 


0CNIOCN1OONCOOOOCN"-(IO 
IOO<OOCNI^CNOX0001OIO 
OCN0OlOCxlO000"-iCON 

CO*  0*  IO*  N*  IO*  CO"  CN  N  N  Cx"  -tf"  CO*  O* 
ON"-iT-iioOx'tfN-tf"tfO»-iroaO 

hmoooo    nco^  o_ 

Ox      N  t-i  CO  CO  0 


•rH  -tf  "tf 

CN  0  CO 
Oloh 


Ox  0  O  00  CO  CO 
Cx  IO  N  CO  N  N 
N  CO  N  so  O  "tf 
N  r- 1  — i  0  N 
SO  00  0  0  rH  00 
CO  O  CN        CN  rH 


C3  <D 


33  «3 


^^^^^  JH 

G  C  08      1-1  .J5, 

„,      <U  C  <U  to 

rlSfl  C^7' 

n)         Cxj  Ca  ^2  {! 

j3  -J  O  O  3 

■g  w  a]  S .  S3  J2 


JO 

■33 


3^cJ 

gQ  o 

2  J  cs 


o 

rJ  S3 


itHiiOOO 

)UUOUUi 


|3  <U  <u 


I  CO  cj 


I  o  o 


2^ 


a)  to 
d  cd.^  o  oj 

£  55  aS  ai  j 

S  |S.  1*2 


Jo 


aS.  ■ 

53^ 
ai^ 
O  O 
a)  iu 


G  5S 


5  §^ 


U 

§.2.2  j  0-53  5^4S  or-  Mjp§^ 

I  §  S  6  o &  &B'B  S-S-SS^  S  s  S'-S-o  St: 

SsoOrt^Eo^c^^^wrSoSttsaxai^ltJas 
OOQQW  JWWWWfefofcpHpiHOOOOOIxl 


rlJ^ 


m*os 

•5s 


k2  S  c 


pa 

C  B  !5 


STATISTICAL  TABLES  FOR  1974 


317 


i  «#  00  LO  PO  — "  r»  CN 

[  oq    o_  o  cn  cn  in 

•Oifl«5  vo"  O*  O*  PO* 
i  PO  "T*  00 


00  tN 
00  (N  O 
PO  PO  00 
•**CN*  lo" 
—  TT  00 

T*  IT) 


CN  LO_  0_  rH  00  CN  i 

o"--"ooooo*o"< 

t^- 1*  ro  »-<      nO  i 


lo  \Q      CN  On  CN  00      "eh  to  , 


O  t-.  On  P0  ON  <*) 

l-T  Th"  OO  T-H  IT)  CN  ON 
<->  NO^"-H  CN  >0  O  CM 

— "oo'vo'o*  PO* 


lO^p^^^OioOr^io^ONOOr^^ro^^^^^^^ONO^rNi^ON^PCrs 
OMioON0NC(NrtNOO00COX'-Q0-t't,N^-;(05'JNO'Hff,jO> 
OOO^NOO  rf-t-  >0  "I      ro  Tf  O  O  lo  co  n0_p0_O  On  *  O  nC^O_-^On  ON_r-._ 

:  lo*  00  On  CNr^^-O*"^"^— *-*"cn  o"o"r-*CN*  pO*pO*  <"o"  i--"on"on"cn  OnOOnOnlolonOOOpo 
hnhCMIOiOOO'&O^OO      to lO  PO  to t"»      lo  00  «-i  On  00  — 0_ 
LO*      00-*      CN*  —TcnJ  jClo*  — T  — *  CN* 00 -eh*  POO 

On  -eh  — i  nC  >0 


4  CN  t- 
3  O  PO 

5  «-l  CN 


00  NO  PO 
"— '  —<  PO 

lo  o  oo 

NO  O 


t-h  oqr~-_ 

On"  LO*  ON 

O  CN 


NOOOvO 

io  o  oq  no 
t-~T  o"  o  in" 
10  o  lo  o 

■eh  LO  — < 


CN  PO  < 
PO  t-»  ( 
•eh  PO' 

-*oo"i 

"eh  CO  I 

t^o 
PO*-"< 


m  tJ<  PO  o 

CN  Ln  00 
CN  CN  l""- 
NO*  LO  CN  O* 
On      ^  -eh 
ON  CN 


NO  PO  NO 

Ot^PO 

00  CN  PO 
IT)  O  CN 
NO  CN 
CN  CN 


P0  no  r-  PO 
P0  no  00  nO 
\Or  On_ 
po"  <-h 


ID  — <  00 

NO  ^  *  LO 

CN  CN  "eh  LO 
v©"^*C*-e)* 
00  *h  PO 

po.po.io 

Tf"  LO* 
CN 


CN  O  00 

ON  Tfl  O 
ON  VO  "tf 


O  PO 


NO  to  Th  PO  PO  ( 
-hoOpOOnOpOOvPO 
t^O—'PO'ehCNt^i-l 

t>~  on  t-T  i/~  r*"  «  ©* 
P0      t~-      Th  00 

ceo*    lo  cn 


LO  P0  LO  P0 
PO  OO  —  O 
OO-tO 


:iOOvPOCNON'-,'-'t^OCNNOCNPONOOOCNNONOOOO  "*  O_P0J 

:P0*  T«CN-^'*t--'LOLOONNONOLOr~«-lONO'^iONLO'-<00'-ILO' 
:  — t  CNNOOOPO'-iLOPO'-<CNCNNOLOONt^NOOCNCv)Tt,POLOOO 
r-t      ^CNOOONPOt^LO      POOOO      P0  Ot)  NO  P0_O  o_  PO 

r-"o"  CN  CN  CN  — "  Th  CN 

rTH  PO  lo 


O  00  PO  LO 
N  O  CON 
N  —  LO 


ON  N 
OtOP- 

PO  ON 


CN 

P0  On 
On  »h 

po"-* 
PO  o 

NO  NO 


ON  PO  PO  00  r- 
00  00  <eh  PO  LO  CN 
vO  ~*  00  LO  On  On 


t-»  CN  O  00  CN  On  lo 
CN  On  CN      PO  r-»  LO 
*1 *1 I  *1  "1  "°.  "^i  '"' 
ON  On  PO  Th  — 4  r-* 
lo  nO  «-h  >fh  O 

00  LO       LO  PO 


C—  CN  O  r~  P0_  t— _ 
i^'oui  00  CN*rO*o0 
\OP-OONOM 

^^HrtTtON 


nC  On  00  LO 
00  O  On  t- 
NNHN 

nO*00"©-h* 
P0  LO  On  O 
nO  CN 


PO  LO 

—  nO^no 
On  O 

P0  IO  CN  ^ 
00O-«O 

o  o 


NO  t-»  CN 
O  lo  lo 

GO  00  NO 

lo"  lo"  po" 


NO  CN  PO  P0 
PO  O  NO  rfi 
r}>  00  O  On 


CN  -<  -H 

C-4  CN  n< 

NO  O  ON 


Tj<  LO 

P0  NO  00 
pq  CN 
CN  LO  O 
CN  O  LO 


O  — 

LO  LO 


nC; 

On  Tt? 


LO  00 

o  o 

PO  o 


-HO 

«-<  ON 

PO-H 

LO 

NOrt* 
~*  00 

NO" 

,248, 

rfoo" 

00  ON 

O 

On  LO  CN  CN 
O  On  CN  O 

ON  -H  CN  LO 


MOP- 
vO  «-<  CN 
ro  t-  lo 


—  O  O  P0 
O  -<  PO  o 

po  ^  lo 
NONN 
LO  "1 


CO  O 
LO  P0 
T*  r-< 


h  On  PO  PO  O  P~ 
CC  CO  t  PO  NO  CN 
^  °°.  "I  °.  Cl 
CN  t—*  CN*  CN  no"  On* 


NOOOOO^W) 
CN  On  CN  N  On  LO 
P0      io  ON  C30  -H 

orLo'po'^oo'o" 


NO  00  —I  N 

po  lo  oo  oo 


OCNPOCNOr^NCCN-*'0>-NOLOOOcoorO--iONC-0»-<CNON 
OOrfOvOvO'J'lOOOL.TOtOflCOliT^NNP.lOOOO'-l 
t^POPOPOOOOOO-POf^-OOCN^fPOt^LOCNLOCNLONOOO 
'  cn"  r-*  «-T  on"  P0*  On"  lo"  po"  t-~"  nO*  no"  cn*  *"  O*  O*  r-T  f  o*  PO*  lo*  ■**  t-"  »h 
OPOVDCNt^'.OCN      OvOOLOt^-r-O'— lo— 'OnO      no  — i  On 

— h  cn  *o  oo    c>  -h    t-h  cn    ooocn    pqo_ lo    o o__ go 

— "-h"     po*  PO*— <"     -h"  O*  — "  nC*     ■*"'*  t}"^*po" 


P0  CN  O  P0 
vO  CN  O  PO 
Tf  LO  i- 

t-"cNO" 

Tt  00 

LO  CN 


NCN--<n0p0O^ON*n0*00p0C>P0  — 


<M  "  ■. 

LOI-~0— <P0— <TfCNCNONNOLO 

LO  O  O  CN  On_»h  cn  lo  0_lo_t}<  ' 
O*  CN*  CN*  Tt*  PO*  •**  LO*  *C*  On  .  .  . 

—  oo  o> 


00  nO  00  On  lo 

j  tt  po'^lo"^;  onpo'cn  p- 

.-.nOnOpOGOlopOOnOCNOOOv 
— <      *  CN  — i  PO  PO  nO  lo  hn 
t)"po*  CN  lo' 


-hOP-pOOnO>OOiOCnOpO'*— <OnO 
"  —  L0P0O00OOOP0CNIOP0 

NMinNNOOCOOH* 


W  rrj       [tj  ij  i/j  i-j  .  . 

■*  On  w  cn  lo  <n  p~  O_0_oq  O 

2  ^  PO  PO  o 


vC"on"po"cn"n"»-h"o*i~-"lo*nC*o"on"o  —T  lo  -nrji  cn"lo"— <  ^Po't-" 
■  —  r^i^— H^-H^^rvlpr\LO{Vl  ^OCNOpOnO 


TtTfNO-HCNPOLOCO 

PO  O      PO  LO  C"**  PO 
co"  -h"po"-h" 


PO 

o 


O  P0  CO  CO 

CN  IO  NO  ON 

0_  O  CN  On 
P0  PO  CO 
CO  O  N  O 
LO  On  LO 


NO  O  ( 
00  O  ' 
r~  lo  i 


rt(OOKO«)Ots 
lO  00  LO  CN  LO  On  r--  P0 

O*  t— "  00*  LO*  —*  LO  CN*  O* 
nOcnoOOloOn^OO 

NO  NO  LO  iCNf) 
-H*       rf        -h"  PO 


t  O  lo 
to  vO 
P-OOO 


*  Lr> 

I 

LO  1 


ONCNlOOO-HCNlOOOMNNO 
l^N\0OO00f)N-l,'l,-<'0't 
*  rt  LO_  "=t  PO_  «-<  0_  00  0_  nO^ 
On*  I"-*  On*  00*  O*  CN*  CN*  CO*  O*  f"-"  O*  LO*  nO* 
N  Tfl  00  LO  CN  CNIOCSP.  — < 
CNl-  *  O  00  PO 

O*  o* 


hoOhO 
O  PO  PO  O 

*0  00  t—  LO 

o"o*-"lo* 

C-)  LO  00 

00  NO  PO 


O  CN  P0  O  CN  O  nC  P0  "I*  fnj  io  CN  CC  '-O 
00  Tf  N  O  On       LO  CN  O ■  -N  O  O  lO  PO  CN 

inpo    coco  on_oo oc  o  oq  cn  co_  cn  o 

CN  r>-       O  LO       Tp  LO  vO  CN  P~  — I  —< 

O^NfO  LO  CN  NO  LO  LO  ■—>  Tj>  -H  -4 
|f-.CNO_00  tH  — ^— <  O-*P0P-_ 

i       \o"  po"-^*    -<*oo*  —" 

•H  •<*  PO 


00  — i  CN  00  »-»  NO  rj< 

P~  O  T("  LO  CN  LO  LO 

O  PO  On  lo  On  ON 


NOLO  0_ 
PO*  —"  CN* 


PO  O  PO 

O  On  PO 

Ot^i-H 


P-.CNCiNCPOO'tOOt^OLOCviO'rNO— <r}<NOr^P0ON00LO 
LOt^Ci'-<c0M3N0LOCNO00CNl^CNP0f^CNO— ioOpO-hO 

LOCN'MCNONNOt^OLOt^CN— IPOLOCN—ILOOOt^.'^CNONLO 

po"     OcTcncn"  tJ*lo*lo*nc"lo"mD*'^*0  J-~"tJh"      CN*  00*  o"  O  On  On  On 
-i       I  >©  NO  -h  O  O  *  rj<  00  CN  lo  On  *  ^NvOrtON* 
1       rf<      t*  Ov  CN  NO  *      lo  On  00      P0  NO  t»)N 


<*  -h  O  lo 
PO  CN  lo  O 
MONO 
— *Ti"o*fO* 
fOCOrt 
PO  P0  OO 


o 
u 

!  o  oj  0J 

|    L<  «  o  ? 

?  o  C  C 

"^  rt  cS  cd 


!  °  h  o 
!  ^-2  £ 


*loc 


Canada 

6 

o 
o 

c  — 

Casua! 
ur.  Co. 

sura 

CL 

Life 
Ass 

3  a 

CC 

cu'O 


c3  cc!. 


.  CO 


0  0 

*3  ti  +3  rJ  & : 


66^ 


s*s 

.2  -j-o 


E  c 


•£  ao 


>  O  o 

;Z2 


o  p  cn  c 
o  o^;  as  <u  cj 

OOOPhOhPh 


13  o 
P-,Cl,C 


i  U5  > 
HMO 

;  C  m  lh 


O 

C  E 


cd  cu1-' 


c3^_ 

E  o 


cyD  cn  t 


J'ca 

+J  E  _j 

c.2  ca 
6^  d 


E--  3  3  53  aJ  cj 

— i  M  +^  *i  C  E 
SJ  3  E  0) 


2  H> 

E  (3 


:  V  <D  E  E^^^^  CO  <U  6^3 

'  &  ^  .2 .2  .ti .-tJ  ^  ^  «  w  -r 

!  2  2  E  E  E  E  Bgg  «  «  S 


O  O 


31S 


ANNUAL  REPORT  —  SUPERINTENDENT  OF  INSURANCE 


4 

k 

< 


10  o 

cn  O 

On  ^ 


C  O  O 
w  O  O 

K1CO 


flO'-ii 
w  wO< 
00  00  1/5  i 
CN  NO*  CN  I 

o  — i  ■ 

— i  CN 


CN  O 
00  w 
_0  CO 

oo*  rt"  cN  w*  O  ( 
w  rt<  W  On  *-*  1 
00  00  00  CO  On  I 
'oN*Nc"cNCo"to"> 
On  CN 

*V  — i  — < 


MOO' 
NO  LO  00  ' 

O  CO  no  < 


O  On 

IO  On  CN 

,  oq  o  io 

'oOCOrt 

00  O  to 
O  — < 


CO  00  oo  O  NO  (N  00 
OWCOONtoCN^^tl 

no_  io^  oo_  cn  pq  w_  o_  on_ 
oow^HiooocO'^i*' 

1*  i*  O  rH  rH  rO 

ON  i->  CN  lO  i-l  00  CN 


-*OOC 


:\OONOi-it»iti^^"*fOcs>C«)iHioc«)NOi^^HONrr)OHC<)O^OH^o 

:nOnOi-1        rtOOOOOI^^ONONH        Nf)C)00t<)ltC0U1(NOOi*O  NOW 

:  w  .-<  O      O      tj<  oo  w  CO  00  i-iOO      Ocn^OOfO'HONi*      O  rn 


I  i-l  CN  NO  i-H  On  I 

:  00_  cO_  nO_  0_  O  O  IO  CN  On  CN  C 

-  no  no  O  On  rt<  no  O  On  C 
: —I  ■<*  'rtl'~lI>".f>:f,ltN.1 
:  cn     oo     io  cn  o  cni  o  o 

•  CN      On      h  O  rt"tf  »n 


.  ^  W  IIOhO 


CN  00  -h  On  00  C 
On  On  00  t*  CO  i^ 
CN  CO 
CN  i^ 


WOO 

t>00- 

CN  On 


O  O  O  co 
00  CN  O  CN 
00  On  O  tq 
IO  CO*  CN  CO 
W  On 
to  — "  CN 


CO  ^1 
W_  <S 
nO*1*"" 


i  i-i  oo 

1  T 


CO  i-i  **  no  On 
W  lO  — i  W 
<»  nO_  0_  CN  CO 
i-"  CN  O*  On"  O* 
On  W  CXW  O 
00  r«  CN  On  t> 

I—*  <* 


O  On  00 
O  O  n 
CN  W_  On 
CO  On"  CN 
—h  CO  co 
CO  On  O 


OioOnCN-^cocNnOtH-hoOOi-i 
00coW"*cnco00  00nOOOnnOco 
OO^WioOncNnO— <iowcnwcn 
On"  00  On"  — i  o"  oo"  fO*  o"  cn"  On"  "tf" 
cnnOoOnOco-^i-icnOnnOnOnOOn 
TtuiNONCOMONONTfNO  On 
no"  •"*"  On"  On*  o"      cn"  — <"  -h*  to"  i— " 

00  CN  i*  CN  *f       Tfi  NO  CN  >-< 


NOOlOrfONONCNWrHCO 
conOoO-OloCncoiooOOn 
ION  OnOWWCOCOWO 

w  no"  o"  cn"  t— "  oo"  — T  o"  «h  no* 

CN00cON0OiOiO00rt<ON 
CN  C#  Tt  00  IO  nO^CN  W 
CO*CN*w"     •rtNO-HUO*  no 

00  CN  CN  CO  i— * 

CO  i-c 


nO^CnO 
00  -h  On 
O  co  co 


no   :  oo  i-i  »o  i*  »  no 

CN    :  00  CO  nO  On 
:      CN  CN 


OWOO-NCOOiOTf 

o^oooccoin^ 

wcoOwvCCO-<*nO 


W  O  N  f)  O  O  io  d 'i"'f 
fO*  CO*      O*  CN*  ii*  nO*  nO*  i-<* 


COO.  cOOOrOOOcocoOPO>OONOtOOco-HWO't|iOO\NONOCNWTj< 

i-i"ONOU"iOC;0(NlCN'OMOM),ONONOOM')Oi,CNlOlfrtH 

M  N  CO  N  O  N  O  cc  a  0_     Cf)  i*  NO  ON_  CN      if  0_  •*  CN  C_  CN  On  00  CO O 
O*  CN*  ij"  On"  >0*  CO  o"  —i*  On"  CN  00*      On*  00*      On"  w  w"  CN  W*  W  O*  CO  00  i-i  O*  O* 
OfOONO-^O'+CNOTOONCN'irW'^UOOWOOOlOCONOi+NO^CNlO 
O.O-hh      OnOnOnOCnnCCNCO^h  CO  to  On  00  w  co      tq  On  CN      CN  iq 
CO*—"  On"  io"  CO  NO*      o"      iO*  i*  NO*      -h"  6  H  O  O      N  o"  n  O  h  n 

W  O  CO  IO  On  O  i-i  IO  CN  COW  ittN^'tit  O  W  CN 
Tj<  CN       fO  i-l       ^*       i-i  «H 


CN  O  O 
CO  O  On 
O  u-) 


IONN 
On  <*  nO 
0_nO_ 
>  On*-*"w" 
,  to  O 
1  — i  00  o 


:  00  O  lO  W  On  w  c 

:  1^0  O  i*  oo  cn  t*  c 

:  CN  CO  CN  00  -h  -r*  ( 

■  CN^*00  0"CN*10*N 

:  On  CO  On  CO  nC  On  C 
:iO  w  C >  0_  i 
:co">0*oo"l 

■  -h  W  CN 


•  CO  CN 


C-coOnOnOhooCnih 
O  O  i— <  co  co  — 


^iOCXJ^cncoOw^conCcnOn-hiocOi-^w^cooOOCnOnnOOOcnoonO 
On  to  -h  co  w  CO  w  lo  On  to  CO  i-i  i— '  On  co  00  On  po  O  00  On  O  O  CN  O 

CN  On       O       if  N       00  it  i-lW       CN--IWO0CN       O^f  00 

CO       <-T  i*  00*  CN  1-"      rJH  On       -h*      CN*      CO       CO*  CN*  CN 


CN  CN  -H 
00  W  CN 
NO-HW 


:itNOlONN( 

O  NO  CN  CN 

:  IO  On  00       CN  CN 


W 

Qco 

c- 

UK 


w  w 

i  CO 
iO\  Ox 
"co"o" 

c  o 

.  CO  O 


to  to  O  OMTil 
i-<  O  ~<  to  nO  ■ 

to  to  no  — •*  - 
o"  co"  to*  00*  00*  c 

W  CN  CN  00  O  ! 
CO  00  nC  00 


■  NO  CO  ^  no  I 
i  CN  t—  W  00  < 

00  w  w  no  < 
i  w  On  CO  to  i 
I      ro  i-i  CO  < 

NO  On  CN  CO  > 


i— '  CO  On 

CN  —<  ■>* 

i  rj"  no"  nO* 
CN  NO  00 
CN  i-i  W 

wo* —ii 
•  CN  O  O  I 
co  i-H 


CN  00  nO  co  i 

VSONHHI 

i-H  On  00  CN  i 
On'  O*  O*  to"  < 
CN  00  -*  (O  ' 
CN  CN  CO  — i  ' 


1  On  CN  ' 
■  CN  i+  < 
l  00  CO  • 


i  co  O 

I  rN  O 
CO  CN 


nC  to  I 

NO  -t  < 

CN  O  1 


OOOONTj'NOOCOOCNiOWOOCNW--Ttiwt 
'+cOcocotoO>ooOCCNiO— iw  —  cocooOnOn 
OOnOCNO— lONONCOcOcOC^lTjiNCto^— i— iC 
-*"w  ^*ON*w*oo"-it*No">0*NO*Tr"No"oo"o"'0"— >  w*o"* 

OCNNOONWCOlOTt*ON-Hl^OtOONWNOl*OC 

nOWOcowio'-O— iWNOOwtoco,*i-<ON'^,i 


I  ON -i. 

■  o\  to  < 
)  iO  On  < 


—i  nO  ■ 
W  —i  < 
|  CO  CN  c 


»*  CO  O  — i  CN  NO  On 
IO  -h  to  O  O  O-  On 
OOCNnC-*  — O 


Ic^lTtOOOWOONOOCONPO^NOWNOtOfOCOOoccNi^O-HOC^WOoO^i^-HWO 
CN  CN  CN  O  00  00  CO  O  W  — <  W  NO  CO  IO  to  •>*  *#  CN  ON  CN  — i  O  MD  —i  CO  ON  NO  O 

nOOnco      I^CNOOOOOONOtOO  I-*-*  to— <coiO'*coconO'*co—<OnCN 


CO^OOlOTjlWOWOCNCNT 

— <  co CN  On  lo  CO      CN  »■ 


:  <U 

>..2  P 

-  o  o 

<<<' 


^  Cl>  (0 


co  d  aj  cri  ctS  c3  « 


aS2 

w  cj  C 

•<cqcqc 


co 

cl  O  O 
OOOO 


^"2 

o  o 


+^  ;3  03  .^  O 
03  o  -tJ  -(->  4J 

fe'^  g  S  2 
tj  5  tJ  O  O' 


o^ . 


Jo 


03 

O  o 


5 


J  3"  £  t- 
2  d  d  o  o  ci'd  '*M  <u 


£2 
•32 

*c3  o3  - 


J  _ 
03  J 


«  us  ^    ^  ,2  K 


aS  0  u 

0000 


*j  .  1/1 

c  S3  c 

jj3 


— "CNCO^ftONCWCOONO— "CNCo-^iiOnOI 


STATISTICAL  TABLES  FOR  1974 


319 


t~-  00  vO  O  d  i-i       LO  H  \0  vO  O  -+  »H  \0  <*5  CN  t-~       LO_  00  !>•  CN  in  ©  ©  (*5 

'o*  n  «h  o"  co"    *o  ©"  o"  oo"    io  cn"  ©"  t--  cn"    o*  h"  o"  co"  >o*  vo*  co*  <>)  lo  o  o> 


^-00  —i 


0tJ*-h      -(OO  co©— i      «tOO  lo>-h 
O      (N      >-<  CO  ^  1*5 


O(0f)")>')'^(l6OO,*)CN(<)f)uiOO00(!0OOit)0OO'*OOCM'5O 
oOLO-HCOaOcocot-  CN  In  00  ^  l->  ^^NO*HTf  0\^_(NioOO«5N<)<0'* 

«)O>C00N(«)»Oh  I  00  IO  00  CN  LO  ^  T*l'-1  ■#^^<t^Ov(S^ 

CO*  CN*  UO  tt  CN  CN*      CN  "t"  M  CN  LO*  CN  lo"  « CS  O  CN  CO  tN  Cn 

00          h  rt<      Cn  CO  rr<  lO  tN  — <  vO  NhO      CN  O 

CN                 O  CN  CN  »H  »H 


Cn<0     vo  I 


^Ht^Ul'*CNCN'*^H^'^<,^lt^vC'l'O>0 
HNCNOOfON      CO  lO  tN  «-i  CN  co  O 
CN       00       ^  CN  lO       >0_C5»-i  ^i."*1^^ 
CO*  CN  ■>**      ^*      CN  VO  CO*  »-<  •<* 


CN  CN       IflrHVD'J'N  lONt^ 
»-t  ^  CN      Ov  CN      IO  CN      LO  0_  LO_ 
CNOO*  t)*Cn"t}" 


-*  OOOiNH 
In  00  CN  LO  ^4  (N 
ION       lO  CN 


1  CN  CN  CO 
>  CO  CN 

rtdo  co"< 

I  «-H  CN  CN  ' 

i      co  vO 


*t-  00  00  — < 
CO  CO  CN 

O  »-i  co 

CN  CO 

o_o 

CN  CN 


cocOcoOOviOiOCOCocO 
TfOO^OO'ONN^CS 

■O0c*500co"o0-HCN'-I0000 
,rr)»HT7<-HOOOc*5CMOco 


O 

CO  CN  CO  O 
cn  in  o 

<©  CN 

CO  — <  O 
00O\  «-< 


^Hl0C0Tt*O-*l0C0Tf 

vOLOrNCOvOcOCNpOO 
iflwict  0_ cn  tN  to 
CN  CN  O*  00vONrt'»)'O 
00      N  LO  O  CS  00  ^  o 

O  LO  CN  O  CO    I  tN 

CN^'—'CN       *d-H  00* 


:O-*L0OOi0©CNO00 
:Oco>0'*^'-<Or~CNco 
:  Tt<    co_  lo_  in  co  oo  ©_  — «  co 

i  LO  In*  CN  CN  CO  CN  t-~  LO  vO*  CN 
:CNCN0vtN.ri<>*O^©CN 

:  oq  cn  co  ©  lo  co  co  ©  — <  <-< 
:^4CN     co"  vo*cn"vO* 

00  *  rt 

CN 


CO"-* 
CN  00 
-V  CN 


oo  co  co  lo 

©  CO  CN  CO 
CN  00  LO_© 

ofJoCeo"-* 
Ov  cn  co  O 
co     t»  © 


co  CO  © 
CN  ©  — i  CN 


CN  CN  rt*  LO  CN  ■*  © 

tN  ©  in  «-h  co  tN  00 
in  *-h     »-«  co  co 


OOO'fCOCNCNCNCN 
CN  CN  VO  ©  ^ 

-H-        ^.  CN 


P  LO  CO  O  ^  © 
3  -*LO  «-H  ©_ 

*  CO*  lo"  vd  ^C*  lo" 
m  NO  CO  © 


CO 


LO 


OCN  © 
CN  O 


4*  LO  CO  CO  CO  ■ 
CN  © 

CO  CN  LO 


CNCNrf\C\OCO»00>OLO 
CNCNr^LO^OOCO©-*© 
©  »-i  i-H  CO  t—  CN  ©  LO  © 

r~"  cn*  O*  oo"  co*  O*  O*   *  co 

"^1  "1  °-  °.  ""I  °. 
O*r-*CN*LO*LO  ©<o"  ^"o* 
O  CO  ^      vO      CO  CNOO 


:cocOLO'-irfiLOTj<-4^(M 
:  cn  r»  ©  i~»  cn  to  ■*f  lo 
:T^CNoC'-<t^oo-<*  ioco 


CN  -H  LO  LI-) 

LO  Tf<  -h  oo  rf 
CN  CN  CO  (O 


:cn-^O»0'0 
<-_©_co_-i 
CO*  -* 


O  CN 
O  CN 
©  *t 


OOOOoO-iNrJrHOLOiOTf 

OfO'OONvOMfOOOOONO 

00  LO  LO  LO  t— _  C0_  CO_  O  O  LO_  CN 
CN*  C"*  (O*  CN  ©*  CN  CN*  O*  LO*  O*  LO*  LO* 
CNMD^ICOCN^-^'tCN-H'+OCO 

CN©\Ocot^*^LOrt't-~  »-iLr;CN 


:©t^-CNOcN'#t^iOLO'-<\OLOCN 
:hmO  ©cnOoO—  'tON 
:«^,CN      oo'fcococ^)  vCOlo 


co  vO  lo  CO  i 
CN  vO  O  O  c 

— <_md-h  co  > 

•OLOOLOf 
vO  CO  O  ' 


O  ©  —  ©  O  ©  -i  cn 

© 

"^©OcOOOvOvOO 

o 

o 

"*LO©©LOLOCOl^CO 

CO 

■^"co'lo"  <-*CN  >-*CN  — < 

co" 

LO 

O  OOOO^OON 

o 

tO 

CO          CO  Th  CO  CO  rH 

^*         ^*  ^*co"o"c" 

o" 

CO 

CO 

o 

o 

o 

OO 

KNNhOv 


a  lo  cn 

CN  CN  CO 
LO  CN  VO 

t-T  oC  lo* 


io  io  Ov  co  <o 

CO  ©      co  O 
00  ©  >o_  CO 
f"vD  to*  r~*CN 
r-l  rf  ©  lo 
t--      lo_  CN  vO 

Tj*»tvo*\do 

'O  ro 
CO  v-h 


CN.  vO  vO  Nl 
-V  I-  CN  O  < 

O  LO  v-H  ©  < 

od  r~"  Os"  lo  < 

CN  CO  CO  O  ■ 
CO  ^«5  O  < 
CN*  CN*  lo*  00* ' 
■<t  CO  vO  vO 

a  -h  cn 


N  in  O  CM 
.  ©  io  on  r»  • 

i  CN  CN  N  • 
"  lO*  CN*  vO*  00*  ( 
i  ©  O  CO  CN  i 
I  vO  CN       >—  i 


i  *"H  CN 

I  LO 

I  'f  © 


I  —<  00  I 

1  io  r- 

I  CN  CO 


:HCtifl,OrtS00(Nv0-HOOOvNvOHtJ(ioe0O^OHON'O(NNOOO 
vO-fr—  :t^Ot,-CNCN-HCNOCN)©CNCCCN©©CN'^©CNCNLOCNC0>^O00CvltN'OCN^\0 
©  Tt*  :LO^I^-<LOCN'*OOtN'-iCOCO^-^CNCO'-<COOCN  0_  Ov  00  a  LO  Ov_  LO  00_  N  r»  r-.  ^_ 
i  CNCo'tO*  :  O*  cn"  ^"  CO*  ^"  O*  CN  CN  O*  CN  vO*  ■-"  X*  ^"  CO*  Cn*  00*  r-"  LO*  *-<"  >0  io*  lo*  lo"  LO  CN*  LO*  CN  ©  O  CO  © 
tJ<cn-+  :ro(NOOvOCMNLOvO-iTt"*iOrON^OOOOOTj|'HMOv0^lO'*OvtO(N-HVO 
I  VO       CN     •  CO       CN  ©  ©  O       CN       vO  CO  O  00  CO_      ^  CN  LO_      tJ<  CN  00_      r>-  ^  CN  ©  LO_  ©_ 

^h"  co"  ©*  CN  CO*  lo"  00*  co*  t— "  ^h"  t-T  o"  O*  CN*  LO*  vd  lo"  lo"  CO*  CN*  ©*  CN*  LO*  CO*  00*  co"  lo"  CO 
CN^cocOCNOCOiOCO      1--  LOOOrtLOvO      CNCO^J"      ©      -hvO^h  loloCN 


vCCv  — 


vO 


— *  LO 


(O 


*-H  CN 


LO 


CNrN^fOOO©— <COLO-H'*©COCNCN-HCNCNCO-4LO'*^tCN 
iT-<CNT}<CNCNCNlN(OvO(NlO-HCNLOrNCNLOCO00't— <CO00 
i      CO'-icOOCOCOCO'-''-ico      —*  00  >-i  <h      O  iO  <i  l>r> 


320 


ANNUAL  REPORT  — SUPERINTENDENT  OF  INSURANCE 


C\  oq 

0C  00 


o 

nO*— "( 
V  o 1 

I  —  tS  i 
■NX 


I  nC  O  Q  («•  — • 

o  c  —  o 


ro  nO  < 
—  —  ro  > 


iRO 

'ON 
i  CO  — 


ts  nC  I 
r~  oo  • 
oc  io  ; 


>  LO  CS  < 
>00(NI 


r--  o  >t 
00  o  o 

00*  CO*  t--" 


NO  O  lo 
—  rqi-. 


I  1^  00  00  ■ 

i  io  o  o  i 

i  —  O  On  ■ 


— <rocsrororOrONOt-^NOOLO'--iLONO-<i,CS''*lOON''i< 
ir»00t^O>00-Ht^if)O0\*0^0\CN00i,,O'HOf5O 
.t^00ONtSO00tsr^--iNOOO00L0'*t|L00N0NL0''*r0 

■*r-ih.'t\0'),00M,OOOONrt^iOtst*)rt^i 
|LOCS''*LO^--lOOOO•'*0'^lro'rt•rOLO^~0—^rorO',* 

iiooo>  o  oqqoc^^otq^fow^iOriioN^M °. "^i 

lO00Tj<ONiO^^^f0t^00CN^-ii0'--i'^tlO'Or')'rf,00«-iOf')Tj<ONt^00O'^ 
iiOOMO  (SifliO'H^O(N00i/)<O  unOK)'-i'f  0")t-  nO  00  -h  tS 
ro-OtS      00  iO  vo  ^      VO  CN  t^.  io  rjn_  CS  CS  NO  nqiOOO 

O*  W>f> 


-H  TH  CO 


CO  On  C 

o  r 

rO*—*Li 
—  00  - 

N©  <H 


:  lo  —     o>  r- 


lONOOLOOrOfO'-ics 


:  ro  to      lo  -H  — <  O 
CS  tJ<  00  O  t»  LO 


:  CS  CS  00  On  CS 
:      On  On  —<  cs  00 


:  O  On  cs 
:Ocs 


:OnOn 
:no  to  oo 

:  lo  cs 
:  -h  ro 


tr  C  r^- 

00 

—  —  CS 


O  Q  O 
DON 
©  5  — _ 
t-"  to*  NO* 
00  CO  — . 
rq  tJ<  iq 
to  no'nC* 
CS  —  lo 


O  00  i 
O  O  I 


to  On  CS  tS 

i  — <_  ©  t~-_  o 

"      -h"oC*<  " 

i      (N  NO  I 
tS  LO  ' 


roi^NON 
i  O  no  r~ 
i  ts  O  00 
'  to"  O*  O  no" 
oo  ts  ts  ts 
"\  ^ 

■  On  lo  t-i  <n0 
i  lo  00  NO  CO 
t-~totO 


cnioonn 

—  00  to  On  O 

to*  ro*  oo  «r>r~" 

00  to  ts  •rt  On 
IO  lo  On  i 

N— .  00  ' 


tq<N-3  I 
i  NO  y-<  < 

.  -H  r-ll 

oq  to 

NO* 


roroOOOro-HT}<ON>OOOoO-H-*LO-HCS-<OLOCOTi< 
LOOOOON^OO«-i'*tSNONOrOON,*^--^|NOfOOoONOON 
00  00  -H  O      O  H  lo_  nO_  -h  nO_  (no  *H  rq  O  ^  On  o  to  cs_  00_  nO_ 
i      -h"  CS*  r-."  NO*  LO*  O  00*  CS*  1/ ■)*  LO*  t-~*  00*  LO*  to  CN  tS*  On"      00  1 
i--csOncooolo— HOcotSNOr^oocoONroOcsroO' 
O  ts^NO^cqNO_oq^O  lo  tqts^tNqoqcN  Lq^^ts^tN  ■ 

i  O*  LO*  On*  to  ts"  ■*"  lo*  On*  nO*  On"  lo"  tJ*  tJ*  o"  lo"  O*  ■**  O*  — *  NO*  I 
|  00      (N  NO  00  lo  lo      O  to  LO  t—      NO  NO  ts  Oi 

ts    t->  lo  no    r*»  no  cs  oo  lo  t-»        ^  ts  ts 


O  to  00  ■ 
o      LO  ■ 

LO  NO  NO  < 

"  tO*  00*  O*  I 

i  ^  LO_(N  1 

On*  NO*  fO* 
O  NO 
tS  <N 


■  HCi 

i  lo  a 


NO  to  ( 
On  i 
LO  to  I 


CN.-ioto^r^r^t>.T^i^^PO^tstor^toNONONONOONioCNCNiOcNO^^^ONNOTt<ONr^ 

00  ts  no      t-h  00  On  rj<  ^  On  ^  ^  O  to  O  nO  lo  O  00  lo  00  tJ<  to  On  ts  00  fO  On  no  to  t-<  >-i  >-<  00  to  lo      On  nO --I  O  ^f)0  ■♦MCOONN"-! 

--CNtSTtroOtS  O0'*'-i      On  On      tJh  On  nO  to  CO  On_  lo_ ^.^1  ^  nO_  NO  t^- nO_  On  0_  >-h  tS_  nO_  no  On_CNO0      00  On_  nO_  00  "*  tS_  j 

0*0     00*     00*0*  On*  to*  IOCS*     NO*  to"o" 

LO  NO        ^(COCN)NtON<*        »-H  tS 


fa 

gs 

5" 


"?  NO  ( 
t-  On  fO  ' 
^<        fO  ' 


O  O  to  nO 
O  O  00  to 
y—  — LO  tS 

o"  to  ts*  lo" 

<_  oq  ts  no  tq 

rtNtS 


ON  tN  • 

rq  CiOON  loj 
o*  ts*  •<*■**  no*  i 

ts  00  t^-  tS  LO  I 
1-H  t~-_ts^ON_' 

rtCrtO'i 

tS  00      ro  ■ 


CO  nO 
O  On 

i  to*  to" 
i  r—  no 
On  O 


NO  LO  f-4  I 

O  to  nO  < 
00  NO  On  1 
NONOtNl 

fO  On  00  i 

<H_0_10' 

'ON-fN! 

I         *H  fO  I 


NO  fO  LO 

On      LO  rti 

t-T  to"  no*  lo* 


ONtO'-iOt^fOO^LOtOOPOtSTj'oOOOfOtOONt^OOit^tN 
f-t^OvfOLOrsfOOOLO^OOONOOtstsOOONtsOoOONO 

cs-^tooOLONCtsoot^Lo  oono  oqi^  On  O  oq^  O  O  tqr^  r-~ 

O*  ts*  lo*  (N*  ts"  to"  O*  ts*  to*  00*  On"  00*  O*  On"  O*  00*  CO*  O*  lo*  00  tS  lo*  On*  O* 

tSLO^t^0N-*C-NL0LOrS000NT-<O00Or^LOLOLOO^-HO4 

00O'-i'^<0NOr^^ON'^l'^<0NO0N  00  00OLOt0'^,tSN0tsO 
t^T  r~T  ro"  fO*  to  On"  O  o"  O         no*  On"  es"  f>*  00*  »H  00*  ts"  O  o"  lo*  r-*  O* 

N  O        00  ON  On        00        rl  «-l  NO  LO  tS  -rH  NCN|>0 

to  O  On  ts  to      no  O  fO  NO  »~i      OO  tJ<  tS 


O  to  On  Lt 
LO  tO0( 

H  fO  Lf| 

lo  to  M 


iOOOOPN)000-<*tSTj<0<NtOfO! 

nO  oo  t*»  oo  ts  O  ts  LO  LO  LO 
00-<_tS  lo        <_^h  --On  to 

ts"  NO       ts  (N  — <  ^ 


iritSLO^NOrOfOfOOOrOOO^LOOON^t'OOt^.TfTtifOr^ONOtotS^tO 
LOLOtSO^t^.f0LO0N,<#00NOt^-00tSOL0tSL0C0(0— iCS'-iOOOLOOO 
O  O  nO  t-<      00  On  lo  On  W  00_  00  lo_  0_  rq      Tt<_  rj<  NO_  t-h  O  ^ 

Tj"o"     NO*  On"  to"  fO*  00*  -*tO*  00*     O      -Hi- ' 
nO      On      lo  -<  fO      •<*  CN  lo 


lOONto  —  OO^OiOiOOlf 
Otot^.  NOn-hKn-hO-i 
\q_  O  On      rq  00  00_  tt  -h  ts_ 
t>T-Hr-T  On*— "l"     rt"^  » 
00  ts  — 


</3 

z 

he 
W 
Q 


00  00  00  —  I 

■  t—  O      On  < 

_  oo  o  oq  lo  • 

i  ro"  lo"  ts"  O*  ■ 
,  ro  O  LO  ■ 

LO  •<*  On  1 


— i  ro  ro  O 

to  oo  ts  o 

I  LO_  LO_  «-<  LO_ 
I  NO*  "*  cs"  (S* 
i  On  LO  O 
NO  tJ<  O 


O  to  00 
no  lo 

OvrtON 
0*LO*'  " 

~T  On  ■ 

ON  < 


LO  -H  LO  00 

ro  lo  lo  O 
Lqtqro_rq 

'  ON*Ot^"ON* 
'ONN-HVO 

I  io  On  ro  f- 


— '      —  ts  CS 


cs  oo  o  lo  to  to 

ts  lo  ts  O  On  no 
ro  Tf     -h  ro 


nO  O  —  ts 
oo  O  r-  no 

00NO_ 
On*  O*  00*  ts" 
-tOvO© 
qOiON 
On*  O*  lo*  no" 
tS  lo 


to  On  i 

NO  — H  — H  ( 

LO  ts  00  I 
OO*-*: 
r-t  O  00  < 
— <  to  ^  ■ 


r^r^NOOv^-<ONts^-Hr^OooOfOt^LOONLONOtNTl<oOLOONroONroroO'. 
TtiLO-HtoON'-HrONOt^Ot^oO'*LoroOr^OO(^OLOtS^lONNOLOtSLoONC 
ONr^00OLoroooOLOLOr^tst^TtlONLOLOCN-^,LOOt^Or^tSLotO'*'^,0' 

— ~  O*  -+*  to*  t—"  O*  ts"  lo*  O*  "tf"  O*  O*  On*  O  On"  t-»"  O*  O*  *  O*  O*  ro  O*  to*  O*  t>T  00  nC  1 
Ororo'^ooOONOOPlONr^OoOONONOLOOOOOt^ONt^OCNOLO'^'r^.tOTtl 
N  O  "1  t  CM*)  NO  ^  rqt^ts  CN  O_00_LO_tO_ON  Tf  On  iO -h  CS  ^."qrqNO  NO_tq^|) 
O*  to*  cs*  to*  -H  • 

^      LO  >  o  • 


cs  oo  no  lo 

rorocs 

CS 


:lo  —  OOn— <"+LoO>OtoO 
tS  -h  On  CS  O  00  —i  Tj»  -h 


^lotJioOcSnOOn^lo-hOncsOOI^nO 
:  lo  O  lo -h  ro  O  O  O  On  ro  ^  —  On 
:  cs  —      00  nO  cs  00      -h -h  o 


i  —  -<ONrON-"*o0Tt<  —  O' 
lo  00  M<  On  CS  nO  O  % 
to      -i      f~      On      CS  00 


>>."2 


3 

U3 

xn 
O 

^  a,  v 
J  c  c  c 

v  O  o  o 
rtttt 
+j  (u  a;  m 

-  S  S  E 
<<<< 


"tl  C 

*c3S 


-2 


(.-■    CO    CO    C3.-(    r-i    f-<    r-»    CJ  ^-4 

iCrttflJdOOOOO 

inooooooooo 


+J— <  S  »-> 

3  C3\£   O  Ujjj, 

■rt  C  as  d jj, 

§.S  &p,-a  g' 

o  o  o  o  u 
UOOOO 


C 
a 

_  oO 


§  c  £  6  © 
OOQQW 


13  CO 
ni  ■ 
■  CD 

■3  ;oo 

o  biS^^ 


On£ 


utual 

^  t) 

6  : 

Alden 
Amerii 
Global 

a 

^est  Lil 
i  Life.. 
Life... 

1  Life... 
al  Life 
mcock 

•2*3 

•2J3K 

Garni 
Genei 
Gerlii 
Globe 
Greal 
Hartf 
Holla 

Impe 
Indus 
Tohn 

STATISTICAL  TABLES  FOR  1974 


321 


eN©HCNfOHio0^oOONOHCNfO^LOOr-oOC>©HCNCo^LOOt-c»C>OHCNfOHioOt— COO 


CN  CN  OO 

O* 't  t-T 
tj<  m  o 
^-ioo_ 

O*  to* 

°1 
NO* 


O  H  oo 

H  LO  00  LO 

lO  tO  CN  CN 
t-*fOCN*Lo" 
CN  O  H  CN 

cn  10    t  - 


OOW  00 
*  CN  CO* 
:  On  lo  lO  CN 


r—  t-~  lo 
OlO  LO 


O  M  ^ 
:nOt- 


ifOHi-^00  00  00t-~H 
CN  t—  iq  o  ©n      On  00 
OO  f) -i  lO  M/) 
I  CC  «  IN  «N  CN  Ifl -<  >H 

*  On*  ©*  t—*  H  LO*  0>"  O* 
Cn  00  CN  h  On  h  O 


:  cn  h  h  co 
:  o  oq  to  10 
:  -*to*o*oo" 


— <  H  CN 
:  cn  to  h 
'  H  CN 


oo  to  ■ 

OO  . 

On  O  < 


'  ©  ©  CN 

:0  h  no 
:  iq  cn  t-» 
:©*h*©*< 
:    to  o  ( 

:  On  cn  oo  < 


to  00  ■ 
to  O  t 

On  nO  n 


I  H  to 

I  H  CO 


.  io  On  i 
I  OOi 


CN 

>-*fO-*r^ 


CNOOOOfOONHOHOOr-OCNOCNLOCNLOCN 

LOLOfOHHCNr—©00©ONHLOrHt—  ©LOHrH 

ONNOOOiOtoONfOOONOtOONiOOOCNONO'-^ 

O" N  CN  00  O* O* o' o>' «" 00  (>." «" od o" o" O 
CNNCNOOO^OO-trN-nflONOfOCC^t^rf 

nooon ^.^.©  loo  cn  ©_©  h  lo_©  on_cn  h 

LO*  t1*  CN  lO*  On*  CN*  ©  00*  On*  00*  h  On*  NO  to  t-»  CN  LO  O 
fO  ©  h  H  H  CN  h  h  to  H  u->  iOOnhONON 
00CO      HO      hncM      h  CN      h  hh 


On  CO  h 


oo 

On  :ioto 
m  :hio 
h  :  (NO 
oo  :  h  r- 
*o  :  cn 


ICNNCNO 

:  cn  io  oo  to 
On  O  to 


:ONHoOcNONCNr--fOCNHcN 
:cN^NOHiooroOOoO't 


IvOfONOCNOOONN 
:hCn|!Oht)<hOh 
CNt^  CNtOlOCN 
CN  H*  tH  CN* 


:  to  O  to 
hOnOn* 
HCOO^f 


:-h00On©On©©  — <©©©©fOt— HOfO 
:loh  NO  nO  00  CN  On  LO  H  h  h  On  00  LO  LO 
:  On  lo      h  O  h  *  «)  nO  N  00  h  it  lo  C2 

Ihio"  On*  O*  h*  On*  ^*  00*'-"  to*  h"  00*  On  On  On 
:On  CN  00      CN  CO  H  H 

:  lo 


LO  H  On 
LO  H  00 

WJfO  t"- 
On  H  On 
On  CN  NO 

OtOtO 
© 


<OOnh 

00  CO  00 
CN  LO  NO 
Tt*T}*0" 
O  CN  On 
00  CN 
NO  r^.  CN 
CN  H 
H  CN 


CN  00  H  < 
l—  CN  H  < 

H  HVOl 


I  00  H  NO 

i  CO  nO  00 


H  H  LO  - 
OHlo< 
CN  CN  On  < 


LO  CN  00 
H  On  O 

_  to  00  00 
r-"  oo*  oo"  <*  oo"  lo*  no* 

H  H00NLON 


H  H  CN 


H  00  to  H 
—i  On  CN  CO 
fO  CN  O  CN 
O*  O*  CO*  NO* 
On  O  fO  O 
nO_  O  00  no_ 
-h*  to"  On*  On" 
On  nO  O 
LO  ON  ON 
CN  H* 


CO'#CNCOLOH-<H 

hOnO 

©Ht- 


©^  LO 

CN*  CO*  00* 
CN  LO  CN 
00  to  H 


OI/1NN 
LO  »H  I—  © 

00  CN  LO 
00  to  "tfl— 
©  CO  — <  h 
On  LO  CN  LO 


©  to  NO  CN  LO  CN 
CN  H  CN  LO  fO  NO 
"  CN*  NO* 


NO  CN 

t—OOCNOOOOLOCNtq 
CN*  CN*  to"  ©"  "*"  LO*  to"  r-* 
CNfO00LOLO00"*O0 
00       CN  ©  tH  LO  NO 


Hi»HOO00«5O00  00HC<)00O")^rNNNONr*5 
00CNCNLOCO00ONtO00ONt—©t— OCO©I—0©HO 
CN  to  NO  NO  O  O  M  ^  M  »  N  O  h  t.  cn]  h  oq  h  cs  i|Lf) 

0*0\  «)(•)  N  COHIflOHOOHOHHtOMsNOrt 

LO©©r~CNHfOCNCO00fOCNLOfOCNHcocOco©LO 

NH^OOOfJfJOOOOHOONOHLOLONCNO 
NO*  CO*  LO  •hh*  CN*  rj"  CN*  f"<  O*  tH  On*  **"  rH  rj*  t£  CO*  CO*  fO  ©"  HH* 
Oh\OOhionON(00010^h  to  00  h  to  ©  '0  to 
h  On  00  fO      hO      hoOO      tO  "<*      h  h  CN  CN 


ON  CO 


t^ONf^LOHTtlCNONCNCOLOOO©fOfOHC#HONlOH^TflNOT^LOLOONCN©HI^^ 

h  t-»  LO  H  H  h  CN  On  CN  On  00  fO  nO  On  to  LO  h  nO  CN  00  no  00  00      to  h  to  H  h  h  nO  On  h  CO  CN  h  On  lO  h  On  ©  to  h  cn  h  lo  nO  00  CN  CN  lo  h  h  CN  h  CO  lo  lo  h  r--. 

nOOhlooO      COOt— 00©cO©nO©©      TfONfOONOONOONNO      CN          CN      LO  CN  LO  to  h  CO  t>-  rt1  CO  tJ<          C>  1  ^.  rt.  *  °1  *  N.  w.      "1  °.  "!  P.  ***! '"^l 

©"fo"cN*Oo"o"     ©h"     NO*  NO*  CO*  00*  fO  LO*  h      T-."fO*Lo"'H*0*fo"ON*          CN  h*              CN*      CN  CO*      ©"  cn*  00  On*  NO*  nO*  CN  h  lo"  On  O  h  On  ©  00  h  to  h  no  t-»  On  On  h^  On 

00       H  O  ■<*       CN            O  LO       H  ON  CN  O       ©  00  H  H  O  t*  ©            h                      H            LO       CN  On       CO©       O  ON  CN  00       CN  CO            H  iH 

O                CN                *H                »-H                      O                      HtH                                                                                                                   NH                H  LO 


CO  LO 
M  tO  00 

0*00*0* 

^  H  fO 

IOIO-* 

OHTf 


CO  CN  LO  LO  C 
CN  CN  00  CN  ( 
O  fO  H  ON  < 
lo"  CN*  — '"  NO*  ■ 
LO  On  ©  O  I 

t^oq  r~  oj 
io*to*r-»  ©  ■ 
cm-  © 
oo  t—  no 


LO  CN  On  00  ■ 
OOvCNNlOi 
i  CN  ©_  LO_  00_  CN  ■ 
"  00  00*  fO  H* ' 
l  fO  ©  t>.  LO  fO  1 
1  LO  H  On  O  ©  > 

I  HC30  tHONNO*! 

tO  LO  CN  ^  On 
h  O  i 


CO  On  O 
CN  On  LO  CN 
tq  LO_  ©_  CN 

LO*  O*  LO*  ©" 

to  to  o  t— 

00  ©  CN  t— 

t^Tj*NO*fO 
ON  00  © 

MOh 
CN* 


HCN]CN|OlOHNOOHCNlHOH(<)Ol001fl'tO^CNlONOCNINOOOOH\ON  CN— ^OOfOCNrHCNONO 
rtK)\0- <CN00CNfOfOCNON©r-iLO— <CN|COCNC>C>ONMtHHOl»)HO\HOOC>CNlN10000NN(*}NNC> 
ON©tOCNCNOOOCNLOt-Or-OCN©'HfOOt^.LO'H  N  ^  *  O  °1  *  "1  ^  O  N  t»  O  t*  O  00  t»  *  N  f() 
r^"  CN*  ©  On"  00*  C--*  00  no*  00*  »t  h*  N  O*  ")  f)  C)  O*  h  00*  o"  M*  N  lo  CM*  On  N  nO*  O*  fO  00  nO  OO— tfOONt—  totOOt—  On" 
OOOOOONON^lOOOCNCNfOHCttH^OCNC^t-H^CNfOCOHHCttOOCNCOO^ 

HHOOLOfOOOCNT}<HHCNfO  nON  lOCNt—  tor-OOOfOONfOCN©t—  CNt—  N  000  h  r«)  «j  h  0«)  WMNcnj 
—T      O  CN  C^l"  to"  t-^  lo"  On"  tO  ©  N  if)  N  N  On*  00*  h  «)  N*  h  cn"  lo      Lt)  lcj  N  cC  ^"  On      On  CN  to  CO  ©  O  to 

«r)lHrtlC)ON  00  H  CO  Tj*  On  fO  00  "*  fO       OONHrtNON       to  fO  CN  hOih        lo  lo  O 

O  CN  LO       H  CN  CN  — n       rH  CN  O  CN  LO       hHio       h  h 


HONt— CNI--tJ<00t}<Onio©©CNH^0000On00— <Hcot-©ON— (LOiOCOfNioOOOfOOOOOrJ'NNOl^NONO'HTf 

)0rJNHlOHrtt000ONl"*HN0O«lO  CCtHCNN^NOfOHOfOHCNHINONHONO^LOOOOOONO 
0N_>*O©'*  °. 1        q  ^ ^.  q q        ""1*^.**  *"  ^.l.0!0'        °.*^  H  q  C>)_  H  O  Nt  t-_  H        H  LO  M  * 

ON  h  CN*  to"  CN*     o"—"     0*0**h"o"tj"o6"o*      t-Tt)*io*     t~*t~*CO*  lo"  —*to"     lO  tOfOONt—  — <  LO  o 

tH  CN  »H         rH  CO  H  rH         CN         CN  00  f>)  H  ^  I—  00  CN  fO  CN 

S  rH  O  fO  LO 


r*LO0NfO'*00CNt0ON00O-H<O©TltfO'#00t0 
r*i  — *      CNOnHrOLOOfOOONON  COOOhn 
O  t— to  O  fO  00  CN  00      H00      00  ©  —i  On 


CO  tO         00  rH  CN 


N  to 

OLO 
>  CO 


O  rH  fO  I 

inOMhi 
■  O  t-~  — <  i 
O*  On*  00*  ( 
rj<  O  i 
LO  O  to  i 


HrJ-rfNO 
CN  00  O  LO 
OONN 


00  to  LO  o 
fO  tO  On  00 
H_  00  ON  ON 

"oo'cNt-ToN* 

i  LO  ©  -h  00 
OloOnn* 


NlooOOnnC 
CO  CN  t—  LO  On 

©.NqrH  rH  ^ 

NO*  Tj*  r*"  to"  fO* 
rn  On  O  On  On 


CN  CN  CO  LO 
— <  LO  f»  to 

00  rH  CN  LO 
rH*00"t-"Lo" 
N*OHfO 

CN  CN  O  LO 


o  io  • 


LO  CN  CO  LO 
rH  O  Tf  LO 

On  O^  CO  00 
-<"t)"cn"oo* 
©  lo  o  to 
rq»H  o\  fO 

HC)I> 


©OfOOfOCNt— OOfOONfOLOLOt-toCNLOOrHOONLOOOOOON 
OONONONtOtONOLOHNONOoONfOOiOCNloOfNlfOfO* 
ONCNrtON'fNOOCNOCOCNClOOOLOHOLONrONi'ON 


OlOHTf00OSH(NN00  001OL0L0r*lOO-OfOHN001OlO 

lo  to  rH      On  00  rn  tJ<  cn  fO  rH  On  00      -ri<  On  O  O  LO  O  CO  00  00  to 
O  CO  CN  tO  ^  CM  fO  ©       CN  CN  I—  tq  LO  CN  CN  0_  CN  ©_  H  CN 
LO"  H  LO*       LO  I—  LO  O  CN        OOOON  OHHrffOO 
rH  ON  LO  rH  tO  tO  rH  LO        rH  rH  CN 


CN  O  rH 

©  00 
00  CN  r*  O  LO 
HHNO* 
ON  00  -H 
ON  O 


to  LO  o 

ON  LO  -H 
O  CN  ON 


OhdO 

'HON  NO 

.  On  CN  h 
'  On"  t—"  O* 
00  O  O 
iqiqO 
nO  io*n 
tO 


OOONONtOHVOCN©Ht^O©fO(NOCNfOCNCNlOHO©0 
1  ©  H  O  tO       LO  LO  H  O  LO  CN  ©  CO  CN  I—       LO  I—  H  rH  t— fO  CO  CN 

»h^-00O_     iq         »h  tJ<  cn  LO  O  h  cn      lo  — '  On      CN  to  to 
CN      LO*  CN*  H*  00  H*  —T      —."  LO*  CN*  o"  to* 


:00HHL0f0t»iOMiO00CNlON0f0'NN0Hf0N0CNlO0000N0'JlOSOOiO00 
:  O  LO  H  on  Cn      CO  O  CO  h  On      00  CN  h      On  O  fO      00  fO  h  to  h  O  <0 

irrj  — <    rn    o-ooonh    cni—o^    toLo_    tq^ooto    ©    cn  lo 

0*lo*  t4"h'h*  h"      cn*  fO 

H  H 


H  88 

5  PJ  H 


!  r>  *i  0)  5  ►<  k   ctS  cd  <S 

I  S.2  S  <St3  b  "?  .r?  P 


£§6 


^0 

73  ° 
lo 

ccSU 


I  Ell 


C  oj 


r=!  C 

cS  cJ 

uu 

—;— jXl  cL) 

cti  cfl  -j  ir 
"S  ** 


OH1. 

03  ctJ  - 


aw 


^  cu  cu  r 


"  S 

ci  c 

CU  CU 


CJ  9) 


•2  3-2  cC- 

52  >N^^H 

-C  o+;  ccj 
<U  >  C-rt 
f  nD_^  "5 

mi 

l)  n  O  3 
Ih  CU  t- 


UH        ■     ^  kJ  V 

At;  m  cs 
-0.2  g>Jo 


>. 
'B 

V-.  NTS 

rtfo 
Can 

cu  : 

c 

o  : 

c  ; 

< 

ffi  o 

sura 
Co. 

fl 
C3 
CU 

ce  of 
.  Co 

e  As 
Ins. 

C 

a  g 

tual 
eric 

c.2 


isl-ai'iil-* 

•  co  ch  c/3  H  H  H  H 


-3  a  s 


c  c  £ 


g'S'S  "Sag 

.S.t-l.'tJ.'t-l   ^    ^    L0  10-H 

C  C  C  C  «  rt  «  4)  [g 


^©HCNto^lOO^-aDON©HCNfOHLoot--ooON©HCN'OHloot—  ooON©HCNN^HLoo^oooN©HCNto^Loot— c«gN©HCNtoHLONOt— oocono 

liOtCNONONONONONONONONNNNNNN^^t^COOOWOOOOKCOCOCOCOOONOiONOaONO 


322 


ANNUAL  RE  PORT  —  SUPER1 NTENDENT  OF  INSURANCE 


i  M  PTt  '1  >C  N  00        O  •- 1  (N  fO  'O 


pc 

CN 

LO 

LO 

OscOsONOONO 

PC 

^OOsiO 

00 

Os 

PC 

&  £ 

CN 

N  O  -r 

O  O  C  O  O  (O  Os  SO  O  CN 

a 

LO  rl 

<5 

|v  LO 

oq 

00  Os 

O  00  r). 

«*  o  o 

O       O  O  r*> 

00  o 

PO 

r-oo 

t-. 

lo" 

OO-M^OsOsOO 

LO**f 

LO  00  ©  CN 

• 

Q- 

3!  £ 

CN 

oo 

g 

•<* 

C  i-  1  'J 

PO 

QswpIOth 

Os 

Cs 

Q 

ts 

OO 

CN 

PC 

CN 

00 

H 

5  " 

PC* 

< 
Q 

pc 

tv 

sO  00  Os  00  -t1 

90  ^ 

PC  PC 

:  t» 

sOsN 

tv 

©  00 

CO 

PC 

J? 

O  00 

C  oo  oo 

vC 

O  O  lo  so  O  sO 

tv. 

LO 

00  LO  O 

■<*  LO  i*  00 

PO 

CN 

**« 

(VI 

pc 

oo  pc 

(VI  plj  OC 

O  Os  Pv 

O  so 

oo 

PC 

LO  PC  00  LO  LO 

00  CN 

O 

LO 

z 

</> 

CN 

o 

CN 

X 

oo 

or  o 

PC  sO 

PC 

PC  PC 

lO 

Os  LO  SO 

■  lo  oo  o 

CN  00  Os 

PC  ~* 

tv 

<j 

s 

lO 

(N 

00 

LO 

PC  00 

00 

CN 

C  PO 

v 

Cs  sO 

PO 

Cs  PC  ©  Os  CO  CN 

sO 

n 

PO 

00_ 

CN 

CN 

o 

CN 

"0 

CN 

co" 

PC 

PC 

o 

o 

O 

CN 

oo 

O 

LO 

NOsOsOCO^ 

00 

T*  0 

j  PC 

LO  O  CN  LO  Os  SO  o 

CN 

3s  CN  1/5 

PC  CN 

N  >C  N  ro  O 

sO  O  O  Csi^ 

1- 

©  ©  LO  SO 

s-.  O 

PO 

CN 

< 

LO 

PC  CO  00 

Os  O  Os  PO  Os  O  ^ 

sC 

c  o  ^ 

LO  00  © 

00 

<s> 

c 

tv 

Tt  PO 

locsposolo^ospo 

lv  so  00 

c> 

<H 

CN 

pc 

3 

(V 

CN  CN 

00  sO 

t+  CN  -H 

tv 

Pv  CN  00 

Os 

© 

00 

PC 

CN 

CN 

CN 

CO 

w 

CN 

co 

.,  W 

w  i 

~X 

H  2 

w 

co  (j 

£z 

D« 
oQ 

a  PO 

cn 

o 

c 

rhos  :t 

oo 

PC  Cs  00  PC 

sO 

_£  < w 

y 

lo 

CN 

** 

c  c 

Cv 

O  u-)    : , 

oo 

00 

SO 

rv© 

LO 

^  ~  —  •':  5 

iqo 

Os*"* 

cs 
PC* 

-+ 

PC 
PC 

PC  LO 
sO 

o_ 

CN* 

Os 
Os 

oo   :  l 

0; 

OS  LO  CN  C 
00*-^"  SO* 

- 

PO 

- 
© 

cop 

CN  lo 

oo 

-1 

r 

C 

"* 

<—'  i 
DO 

rv 

LO 

< 

x 

O00OO> 

•<#  cn 

oo 

OOs  m 

o> 

^•OsC 

C 

OST^^PCOS 

LO  ©  CN  CN 

oo  rv 

Os 

w 

w 

tv 

tv 

a  Os  © 

PC  CN 

c 

PC  O  sO  SO  o 

r 

00  tv 

LO 

0©tv. 

PC  LO 

SO 

rr 

O  00  lo  CN 

lv-  Os  O 

Os  ©  CN 

LO 

- 

PC  CN 

sO  CN 

CO  LT 

tv. 

c 

PC  Os  ^  O  iv.  in 

po  pc  lo 

CN 

N  w  OO  LO 

Os  o 

LO*PC 

CO 

CN  PC 

? 

CN 

4 

O  vi  tN  r-j 

t  00 

»h  CN  — 

tv 

PC 

tv 

tv. 

cn 

CN 

PC 

PC 

CN 

Os 

CN 

tv" 

sO* 

oo 

O  -t 

PC 

PC  - 

-* 

tv  Os  CN  00 

O 

PC  PC  lo 

oc 

0C 

v" 

O  OC 

O  O  ON 

OslopOOOs-*sOlopO 

p»: 

pf 

c*3  O 

« 

p<- 

OOOCNvOCNOCNOs-^Os 

Cs 

GO  CS  LO  PC  Cs  lo 

o 

r}< 

f» 

t^OPCPCOPOOPCLOOOsO 

OOsCNCNOCsPCOOC 

o* 

o 

S 

to 

pc  re  lo  ro  oo  o  c\ 

LO  Os  O 

PC 

U^-tvpoPCCsCsOLOO 

Cs 

PC 

CN 

CN 

tv 

CN 

"* 

CN 

tr 

c 

00 

tv 

CN 

«• 

sO 

oo 

Os 

c 

:  in 

•  C 

LO  PC 

o 

Tj< 

r- 

Ol 

CV 

LO  OS 

w  a 

c 

p^- 

o 

tv 

«*  00  CN 

m 

r. 

SC 

-f 

CN 

sO 

O 

CO 

PC 

O 

P 
con 

s 

J  Id 

O  PC  O 

<N 

C 

CN  rv 

©  «* 

00 

X  '  - 

CN 

00 

-t 

lo  : 

: 

'REMIl 
LUDIN( 

i  2 

"1 

orj  O  *- 

00*  vO 

vC 
C 

LO 

Cs* 

IV 

Ti 

Os_i/5 
tv*LT) 

LO_LO_ 

Lo'rr" 

o* 

sO* 

CN 

o 

o 

Id  X  W 

CN 

~o 

»  "J 

LO 

o 

-1 

LO 

LO  CN 

"#sO  : 

:  "*  00  sC  lo 

Haajs* 

Os 

c-> 

o 

SO 

oo 

•c 

SO  IV. 

—  LO  r~ 

sC  ©  tv  LO 

LO 

a  —  ^  ^  -1 

oo 

c 

lO  (V 

•  LO 

sC 

oo 

•  O 

c 

> 

PC 

PC  ©^-h_sO 

<s> 

o 

CN 

1 

PC 

c 

c 

> 

o"  sO* 

CN 

CN 

"1 

< 

Os  PC 

o 

•  CN 

:pm 

CN 

c 

oo 

00  00  -tf  «- 

<v 

cNOO't'*-4,pcoo'^1 

00 

:  CN  -- 

00  O  f> 

Cs  © 

PC  O 

PO 

«  w 

sC  PO  lo  0C 

LO  00  LO  — 

O  l/>  lo  r— 

OOvOsOt^OsOOOiOsO 

sC  rv 

■■  >-<  PC  <PH  Tj<  O  OS  IV 

rv  00 

00 

sO 

3  P 

tj<  pc  lo  fc  - 

00  pc  fv  Os  »- 

f 

— 

O  sv)  CN  <- 

O  PC  O  00 

^o\ 

:  tv  o  LO  O  00  Cs  t- 

Os  OC 

LO 

°1 

H  « 

(ft 

CN  CMO  I- 

(vi  lo  iv)  -rl 

sO  O 

sO  (^  CJs  "O  f)  N  (S 

LO 

Tt"sO* 

:-HrtP?)iO(s 

Os  rv 

o 

CN* 

bS  D 

Os  -f  O 

TjS  LO 

f 

— 1  LO  »- 

PC  o  — 

LO  1  - 

PC 

:  N  lo  pc  *• 

Os  Os  - 

sO 

CN 

CN 

CN 

CN 

) 

*> 

© 

tv 

CN 

CN 

LO* 

+>  (U^ 

vC!  3^ 


CP  w.2  5 

'rf^p^'ri' 


c 

i-l 

;  'C  <u  cS 
;*2  S 


:^*s^. 


;  c/5  to  >,!->  ^  ^ , 


0) 


I— 1    O  L^ 

SO 

1.3^^1  Si's 

CX'*.-: 
C  W.*J 
'  £^  c  S 


co 


CO  S3  2  CO 


'o  c  o 


o  « 
T3*C 


Si  u  C  C  " 
■2^  «  rt  aj 


:  >  5  o  o  £  £ 


^  S3 


R  O  O1^ 
O  c  C*H 

zzooo 


!  2^  S 


3  aj' 

c  s 

a!  O 

ctS  O  „ 


g  ^.5  § 

..  S3  5  6 
pppp^C^ 


^CNPC^LOOtvcX)C©^CNPC^iOsOl^OOC©^CNPC^LOsOrvoOOs©'-<CNCO'#LOO 
^.-i^^^^^^^^CNCNCNCNCNCNCNCNr^CNPOPCPCPCPCPCPC 


STATISTICAL  TABLES  FOR  1974 


323 


00  00  < 


LO  LO  ' 
00  LO  -+  ' 

>  lO  00  rH  ( 

--<  lo  O  ' 


i  O  O  I 
I  t~"»  CN  1 


i  PO  PO  ""TPO  O-HOLOOi^^oO-HNrtrfiOONOiN 
>       CN  00  00  O  O(Nt^00(Nt^M  00_fC  00  O  0_0v_ 

I  CN  00*  of  00*  o"  CO  PO*  oo"-#"o*  ON*  t-«*ON*'-*nC*Po"  lo o" 
i  O  On  00  Ol  ^  PO  flON^OUfOlO^NOOtN 
*PO  ^*ON  T^'i-ToO-H  »H  VO  TT*  tO  .-*  rH  No">0" 


w2 


ONNONNO^l^OvOMlOOinr.OlOfC«HOONO(NOOlO^(NNfO-<v: 
<O00Ol0'tuHO«C0lONCS(^O'ilN(NOf0>H(NOi'>lOI'lf?)'OO0if)'-<'-l^Ol'5 
ONONr-MOOa^Nrf'tChOrtvOOOOOO^OtMOONMa'^'OiO'-'fJ^'O^O 
NO*  «-f  *j"  O*  PO*  lO*  PO*  of  -*"  f~-  00  O  -H  PO*  »H  LO*  00  Tj<  of  PO*  CO  00*  PO CN*  O*  of  VO  LO  lo"  of  PO 
OOOOCOOONOOMMOoONOOOvoOOOxN^vOiO  OirtOi«)HOOOO(ONO' 
t*.  io  Ov      00  lo  oq  lo  CN »--.  00      so  r~-  00  r-  ol  po      h  ©  *h  •>*  01      Ol  ON  nO_ 

*  Ol*  NO*  CN 


O  O  On  r--  — <  O  ©  00 

lo  >o_lo  -h  ©  >qq 

lO*  Ol"  O*  1H  *t  «H 


HNOONOifOO 
MOO'l'NOfjO 
VDNOONOtfl't 

r—"  po  i-T  no'  of  ©"  ^* 

O  on  po  lo  no 
o>o    o  co  po 


-oooo 

Ol  O  lo  o 
CO  O  po 


www 
%  1/1  ? 
w  <  s 


ONOOMOOO'tOO 
"*«fOO'fuvOiOC*OH 

«-"  r-.*  rN  on  of     rS  tt"     r-"  on 
oo -<  ro  «  t>  it)  O  >h  lo 
O)      PO  «H  IT) 


iOO^HO«0-nOOCMfl«OHO«'fOOMOO 
tOOPOOO^^tO^OONOO^OWOOOOi'lO 
ONO^oit^oOOIONvOoOt^T-iOrOt^ONvOiOiOOiOONO 


oooNNO^coo\-«a 

CMfl  O --i  CS  «5  lO      00  PO 
Ol      nO^ON  LOfO 
PC  CN  rj"      of  t-f 


■"-FONOCNNOLOOOlr^Olol 

-tl        lO  Ol        Tt<        Ol  PO  -O 

— <      PC  CO 


G  ~  & 

W  H  H 

<  <  < 

W  Wi^J 


NOOiONOO'fOOO-iONMNinONOOOOHO'OOa'OOOiOW^ 

Mooao^OHOiflMoo^-icMrtOiocoiO'o^ifl- hoom^o^on^ 

— "  of  r-"  ON  f>  PC  lo"  — *  — *  O  >-h  vC  PO  O  ON  to"  PC  00  — '  of  ©*  On*  On*  no*  ©  of  On"  PO*  O*  of 
O  Ol      O  On  PO      CO  Ol      <0  On      PO      CN  lo  tJ<  nO  rtHOOO'l'r-      PC  00  O 

\0  Ol  Ol        Ol  i-l        *-l  T+  Ol  -H  't1  ^ 


On  O 
t^-  On 


o  o  ^ 

O  O  PO 


Tf  ^  O  -I 

O  PO  O  On 
p-"O00 


Tf  O  00  Ol  »f  ON 

O  O)  NO  P0  00 
NO-Hf^C^O 

o*  of  <-<"  on  >**  po" 

Tt<  lO  no  lo 
CN      O  PO_  ^ 

o 


P0»hO00P0nOO-<O 
NO  CN  00  O  CN  00 

t--T  ^  LO  ^*  fN*  GO* 
rtl>  1^-  O  ^  OJ 

O)  iH  PO 


PO  O  O  "*  lo  o 
LO  O  LO  PO  CN  o 
r-"  CM  no"  PO*  On"  PO* 

00  NO  NO 

LO 


CiflOOOOOOOOOHOOKJOiOHOONOH  O00OOOOOOOOOO 
'fiPOOOOrtOOOti'NOOO'NOOO'OOiflO'tOOifl^OOOOOiOOO 
POpOloloOOpOOloO-h— <OLOPOOOr^LOLO'-<OPO'^,COCOONLOLOLOOL001--iO 
\  lo*  00  00  r-*  00*  Tj*  On"  O  O*  PO*  PO*  00*  — *  PO  r~"  O* 
OiONN'*  rtlOp.CNNrNlOONO-^O'H 

i-H     vO  oi  oi  »h     oo  po  po 


— <00000-^POOONC^-OCOOLOrt"POi 
OlooOOOlonOOcO^OnlonO'*|pO'* 
r-  P0  Ol  tJ<  rtONOCN 


LO 


—  t^nO 


NO  O        ON  PO 


QPO 

w2 


CO  00  O 

On      u->  lo 


ON  On  LO  Ol 
CO  00  — <  t-- 

O  LO  ON  Tj< 


(NO-- 

NO  LO  PO 
NO  Ol  ON 


r^-HONONOcO'fOt^ONONOONNOOlOlOONCOOloOOOONOO 
!SNOO«'.N"t^|HiHO' nr^olPO'^LOr^PO'-iLOPOOlON 

t^t^ioLoroNCLoOLooooO't-^'ONO'^NOONOPO-HOcooo 


O  00  00 
00  tJ<  rf  t^- 
PO 


rfON  no  O  t 
lo  r-  i—  po  f 

O  PO  ^  OH 
*0*-h*< 


POONOLOOCOLOOOr^"*POOOLONOLOOL0  0001POOOLOTf<LO 

i  O  — i  On  00  PO  PO  ON  O  On  00  O  lo  On  ^  Ol  00  PO  — '  00  Ol  CO 
|      lo  On  O  00  NO  PO  PO  nO  lo  »^  nO_      pq  On_      «-h  ON  00 

"t^r^fof  «-fof 


•a 

o  :*Sy^ 

2  C  C  C  > 
i  rt  d  d) 
j'd'd'Ot/3 
i  aj  ea  cfl  — 
:  a  c 

3  cij  <d  ctJ w 

)OUUUOUUh 


u  H  C  a) 

E  o  o  2 


O   •  u 


E  S3- 


'  °.2 
ft-12  k 

o  ':' 


e^*S 


Q  «  S 


°  s 


^  dJ  . 

o  ofl 

"S"o  C 

COCO  oi 

s  ° 

o  o1-* 


< 

ii  o  o  w-O 

<D  "73  ^ 

o  P  ca  c  c 

Q  S  3  O  O 

O  d  rt  rt 

ca  ca  ca  ca 
g  JS^  j2  j5 


ca-^_y 
ca 


i^cagO 

1*5  Si 


ca  or 


o  o 


~*  CN  PO       LO  NO  I 


324 


ANNUAL  REPORT  — SUPERINTENDENT  OF  INSURANCE 


B  a  «# 

9  H  te 
Z   <  O 


H   g  55 

I  S  2 

O  Q  P 


5    «  H 

0  s 


g  2 

o  § 
<3 


5  „  Q 

£  2  a 

S  «  D 

P  /h  (/) 

2  ~ 


P    H  fa 

2  <  o 


H  N  ro 


~h  Ov  l"«  vO 


O  h  (N  f) 


io  1*5  «h 
-*   O   (S   Ci  lO 

-    H    «)    H  O 


U1  N   CO  Cl 


O  t- 


PO  "O  i/)  o 


rrj  -h      :  O 


(N  H  Tf  f)  I*) 
IO     ^  Ti* 


P  O  u)    :  »h 


O  r^-  »-<  <N  »-i  <N  »-<  m  >-i  oo  ^  »h  u) 


o 

: 

•a 

a 

: 
: 

Am 

e 

ct 
C 

<u 

P 

IIS 


O    O  (U 

,2  >.H 


6  S3  -2 


^2  :3  2  5 
o  ^  ^  +3 


2  2  oJ  rt 

C  C  o  o 

aj  rt  !-.  u 

o  u  o  o 


,11 

rt  £  u 


C  o  *3  rt 

2  *0  w  9 
S  13  >>  o 

S3  P  h  03 

S  g  o  o 

•J  £  8  n 

S  §  "S  ° 

^  +3  5  0) 

3  cS  G  .d 

►J  Z  O  H 


to 

'o 

6 
o 

aS  ■ 

S3  8 

"S  w 

*3  * 

a  S 

•2  c 

*  .2 

2  .S 

S3  £ 


§S  8 


<5 

J  4 

V 

aj  o 

£  '2 


si 


P  £  H 


STATISTICAL  TABLES  FOR  1974 


325 


TABLE  IX.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


PROPERTY 


Companies 


Abstainers  Ins.  Co  

Aetna  Casualty  &  Surety  

Aetna  Casualty  Co.  of  Canada  

Aetna  Insurance  

Affiliated  F  M  

Albion  Insurance  

Allendale  

Allstate  Ins.  Co  

Allstate  Ins.  Co.  of  Canada  

Alpina  Insurance  

American  Bankers  Ins.  Co.  of 

Florida  

American  Empire  Insurance  Co  

American  Home  Insurance  Co  

American  Insurance  

American  National  Fire  Ins  

American  Road  Ins.  Co  

Anglo  Canada  

Argonaut  

Arkwright-Boston  Mfg.  Mutual.... 

Baloise  Ins.  Co.  Ltd  

Bankers  &  Traders  Ins.  Co.  Ltd  

Bay  City  General  Ins.  Co  

Boiler  Inspection  

British  America  

British  Aviation  

British  Economic  

Buffalo  Ins.  Co  

Calvert  Fire  

Canada  Accident  &  Fire  

Canada  Security  

Canadian  General  

Canadian  Rome  Assurance  

Canadian  Indemnity  

Canadian  Mercantile  

Canadian  Pioneer  Insurance  , 

Canadian  Provincial  

Canadian  Surety  

Canadian  Universal  Ins.  Co  

Casualty  Co.  of  Canada  

Centennial  Insurance  

Central  Mutual  Insurance  Co  

Century  Ins.  Co.  of  Canada  

Chrysler  Ins.  Co  

CNA  Assurance  Co  

Commerce  &  Industry  New  York. 

Commerce  &  Industry  of  Can  

Commerce  General  

Commercial  Union  Assur.  London 

Commonwealth  Insurance  Co  

Consolidated  Fire  Casualty  

Constitution  Ins.  Co.  Canada  

Continental  Insurance  

Contingency  Ins.  Co.  Ltd  

Co-operative  Fire  Casualty  Co  

Co-operators  Ins.  Assoc  

Cornhill  Ins.  Co  

Coronation  Insurance  

Cumis  Insurance  

Dominion  of  Canada  General  

Dominion  Ins.  Corp  

Eagle  Star  Ins.  Co.  Canada  

Eaton  Insurance  Company  

Ecclesiastical  Ins.  Office  

Economical  Mutual  

Elite  Insurance  

Emmco  Insurance  

Employers  Mutual  Fire  Ins.  Co.... 

Employers  Mutual  Liability  

Employers  Reinsurance  

English  &  American  Ins.  Co  

Equitable  General  

Excess  Insurance  Co  

Farmers  Central  Mutual  Ins.  Co.. 


ONTARIO 


Direct 
Premiums 
Written 


354,749 
3,345,798 
19,807 
6,411,733 
1.317,175 
302,500 
4,554,799 
65 

4,422,522 
45,762 

829,181 
61,930 
4,050,497 
1,005,407 
21,735 
16,253 
1,537,327 


2,770,922 
577 
342,601 
73,855 
142 
1,659,408 
253 
315,486 
60,579 
9,269 
1,112,398 
373,858 
4,522,661 
97,421 
3,292,824 
136 
834 
213,506 
1,915,211 
187,961 
1,562,126 
46,807 
2,053,832 
1,548,797 


1,985,933 
624,270 
983,746 
92 

7,273,849 
1.405,410 
1,260 
641,414 
4,173,555 
84,574 
49,353 
6,998,445 
513,141 
400,414 
267,891 
6,859,919 
5,127,919 
68,062 
382,500 
596,886 
11,429,899 
507,223 
459,183 
35,138 
469,318 
6,854 
248,006 
-69 
1,023 
-251 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


149,433 
2,767,755 

29,258 
5,414,573 
1,004,661 

81,922 
2,513,358 
396 
2,171,278 

18,444 

212,684 
5,178 
2,505,639 

515,300 
1,579 
9,979 

383,553 

593"l98 
120 
105,325 
16,466 

968,478 

6*8,133 
6,725 
25,905 
664,642 
272,087 
3,048,969 
47,574 
2,362,222 
-55 
8,254 
168,115 
1,291,065 
29,018 
978,326 
909 
1,114,514 
877,024 


3,118,885 
343,029 

1.551,435 
-1,622 

4.338.649 
588,403 
-3,614 
352,142 

2,647,873 
30,047 
12,588 

4,456,184 
383,930 
108,270 
284,543 

4,240,472 

3,159,259 
316,206 
211,570 
128,427 

7,558,883 
183,870 
122,732 
22,529 
401,183 


100,480 
175 
-1,010 
-23,295 


Ratio 


42.1 
82.7 

147.7 
84.4 
76.3 
27.1 
55.2 

609.2 
49.1 
40.3 

25.6 
8.4 
61.9 
51.3 
7.3 
61.4 
24.9 


21.4 
20.8 
30.7 
22.3 

S&A 

21.6 
11.1 

279.5 
59.7 
72.8 
67.4 
48.8 
71.7 


989.7 
78.7 
67.4 
15.4 
62.6 
1.9 
54.3 
56.6 

157.0 
54.9 
157.7 


59.6 
41.9 

"54.9 
63.4 
35.5 
25.5 
63.7 
74.8 
27.0 

106.2 
61.8 
61.6 

464.6 
55.3 
21.5 
66.1 
36.3 
26.7 
64.1 
85.5 


CANADA 


Direct 
Premiums 
Written 


40.5 


400.577 
10,095,642 
80,121 
13.669,437 
7,283.612 
685,291 
14,196,379 
65 

8,303,931 
45,762 

2,620,013 
69,530 
16,407,054 
1,251,528 
225,548 
49,326 
1.537,327 
19,400 
4,413,457 
8,180 
1,263,022 
141,691 
142 
5,418,403 
1,702 
411,616 
242,821 
63,365 
4.150.386 
1,083,953 
9,527,881 
6,302,319 
12,421,241 
6,251.829 
470,008 
862,628 
5,484,392 
4,531,466 
2,670,937 
66,226 
2,986,590 
6,276,416 
68 

3,446,585 
3.160,067 
3,352,148 
6,510,603 
19.815,305 
12,826,262 
171,376 
772,924 
19,426,737 
815,644 
12,803,049 
6,998,445 
1,775,484 
629,014 
1,250,753 
11,800.831 
9.535.626 
103.006 
659.539 
748.568 
15,699.964 
3.537,049 
909,864 
82,827 
1.777,950 
7,596 
824,436 
2,972,943 
32,822 
-251 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


161,032 
11,582,117 
63,101 
10,937,978 
4,026,956 
257,967 
20,019,353 
-516 
5.212,890 
18,444 

532,552 
5.178 
11,491.672 
666,360 
104,019 
24,180 
383,553 

'"T,01Sf2S5 
45 

684,879 
32,629 

"  3 '505,568 
-2,468 
89,248 
27,402 
154,118 
3,291,260 
689,167 
6,215,703 
3,687,262 
9,529,534 
3,701,805 
447,663 
816,549 
4,313,478 
3,252,620 
1,883,598 
2,752 
2,037,798 
3,469,070 


4,485,101 
2,440,424 
23,220,539 
4,641,232 
13,560,127 
9,432,365 
56,466 
377,966 
13,770,694 
443,974 
7,930.482 
4,456,184 
1,272.053 
221,282 
1,383.438 
7,543.324 
6.031,001 
617,795 
290,228 
152,295 
11.288,392 
2,187,948 
304,127 
79,187 
1,056,699 


634,622 
1,646,549 
80.436 
-23,295 


3  Jo 
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TABLE  IX.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


PROPERTY  (Cont'd) 


ONTARIO 

CANADA 

PlKI'lT 

Direct 

Direct 

Direct 

Losses  and 

Premiums 

A  1  >  J  1  IS  I  M  E  N  1 

Ratio 

Premiums 

Adjustment 

Ratio 

W  RITTEN 

Expenses 

Writi  en 

Expenses 

Incurred 

Incurred 

$ 

$ 

or 

■ 

$ 

$ 

% 

Federal  Fire 

1.64  2,336 

9 16,34  7 

55.8 

2,736,096 

2,236,584 

81.7 

Fcdcitil  Insurance 

9,457,295 

5,797,286 

61.3 

21,836,723 

13,855,923 

63.5 

l**(.v ' «."  1 1 1  < 1  \Iut*''-i]  Iiis  Co 

1,136,420 

649,232 

57.1 

3,484,268 

2,323,929 

66.7 

Federation  Ins  Co  of  Can 

1,096,332 

411,493 

37.5 

3,965,822 

2,453,390 

61.9 

Fidelity  Ins  of  Canada 

818,266 

442,850 

54,1 

2,477,294 

1,499,750 

60.5 

Fire  ln^*  ranee  of  Cs.n2.d3. 

599,229 

328,245 

54.8 

3,792,660 

3,170,275 

83.6 

Fire*nans  Fund  Ins  Co 

3,410,564 

2,785,549 

81.7 

8,0.30,689 

5,841,525 

72.7 

Florists  Mutual 

251,735 

456,916 

181.5 

293,046 

476,032 

162.4 

Foremost 

7,152 

4,217 

59.0 

274,752 

446,443 

162.5 

General  Accident  of  Canada 

9,160,258 

7,635,796 

83.4 

14,832,300 

13,066,092 

88.1 

General  Accident  Fire  Life 

4,885 

4,065 

83.2 

387,300 

359,277 

92.8 

General  Ins  of  Ann  cries 

562,495 

101 ,399 

18.0 

?  000  1  64 

2  563  927 

127  6 

General  Security  of  Canada 

822^335 

602  359 

73^2 

8,232,466 

6^4421330 

78~3 

Gerling  Global  General 

2,332,572 

926,354 

39.7 

4,491,770 

3,224,595 

71.8 

2,383,510 

1,652,329 

69.3 

2,383,510 

1,652,329 

69.3 

Globe  Indemnity  of  Canada 

693,909 

439,654 

63.4 

2,212,900 

1,691,449 

76.4 

Gore  ^lutu&l 

5,676,351 

4,669,857 

82.3 

9,220,677 

7,453,466 

80.8 

Grain  Insurance 

412,801 

179,183 

43.4 

2,414,915 

968,506 

40.1 

Crept  American  Insurance 

7,918,235 

5,594,559 

70.7 

14,175,663 

10,120,479 

71.4 

Great  F? stern  Insurance 

1,401,257 

907,435 

64.8 

4,066,603 

2,977,426 

73.2 

Guarantee  Co  of  N  A 

1,892,472 

1,867,830 

98.7 

5,790,150 

4,835,625 

83.5 

Guardian  Insurance  of  Can 

7,038,284 

3,851,356 

54.7 

25,022,054 

16,285,272 

65.1 

JJs  1 1 1  a  x  i  nsurance 

2,640,4  74 

1,609,627 

61  0 

7,1 1 7,918 

S  004-  4.?? 

71.6 

Hanover 

'473787 

'476,551 

100.6 

l!054|77l 

957,633 

90*8 

Hartford  Fire 

7,453,778 

4,380,771 

58.7 

18,795,858 

12,735,651 

67.8 

Home  Insurance  

2,735,119 

2,219,553 

81.2 

6,987,937 

5,859,939 

83.9 

Hudson  jjay 

381,258 

135,958 

35.9 

829,984 

486,111 

58.6 

Imperial  Guar.  &  Accident 

120,973 

88,833 

73.4 

1,535,186 

919,721 

59.9 

Indemnity  ^larine 

—1,489 

46',718 

—11,491 

4s!322 

Insurance  of  I^orth  America 

6,832,022 

3,241,058 

47.4 

15,568,466 

9,550,342 

61.3 

519,994 

106  417 

20.5 

649  554 

1 15  734 

17.8 

Liberty  Alutual  Fire 

1, 062^19 

458!344 

43 .1 

1, 741^935 

823^615 

473 

Liberty  Nlvtual  Insurance 

221,517 

157,727 

71.2 

456,473 

256,581 

56.2 

Liverpool  &  London  Globe  

586,419 

38L911 

65!l 

1,844,086 

1,173,376 

63^6 

Lloyds 

11,752,309 

2,698,244 

23.0 

55,587,084 

42,868,603 

77.1 

London  Lancashire  insurance  

1,124,398 

678,744 

60.4 

2,134,866 

1,215,025 

56.9 

London  a  1  id  ivl  dland 

1,444,132 

333,349 

23.1 

3,284,468 

912,284 

27.8 

London  Assurance 

1,334,835 

1,054,919 

79.0 

3,463,099 

2,641,310 

76.3 

Lumbermens  ^lutual  Casualty  

3,733,703 

3,161,656 

84.7 

7,650,374 

5,539,781 

72.4 

^Ia  ritime  I  nsura  nee 

8,285 

— 3,246 

38,594 

3,308 

8.6 

106,571 

57,099 

53.6 

346,043 

228,948 

66.2 

Jv^aryland  Casualty 

1,055,981 

1 10.6 

8,339,325 

7  171,772 

86.0 

50i573 

257,539 

509~2 

998458 

'732i281 

73!4 

207 

363 

175.4 

1,553,700 

835,306 

53.8 

Mutual  Boiler  Machinery  

— 509 

169,452 

111,021 

65.5 

1,223,607 

869,718 

71.1 

New  Hampshire  Insurance  Co 

382,251 

904,899 

236.7 

2,178,639 

2,576,415 

118.3 

133 

 JJQ 

142 

 j  j2 

51,270 

10,682 

20.8 

61,129 

10,227 

16.7 

123 

— 293,322 

6,739 

—220,170 

North  American  Co.  for  Prop.  & 

187,411 

90,953 

48.5 

486,963 

252,442 

51.8 

.  ■  .  1  .  1  :  .  J    UC    1VJ.C1  K~a.lL  l/UC  

961,720 

519,316 

54.0 

3,111,840 

2,201,635 

70.8 

Northumberland  General  Ins.  Co. 

222,997 

85,901 

38.5 

1,057,185 

639,503 

60.5 

NTnr+Vi  Wis  tprlon  FarmprQ  IWiff" 

4,284,508 

2,275,287 

53.1 

4,284,508 

2,275,287 

53.1 

1,498,369 

705,097 

47.1 

5,252,931 

3,089,766 

58.8 

2,420,804 

1,304,010 

53.9 

4,949,168 

2,994,986 

60.5 

3,097,636 

1,442,473 

46.6 

4,590,131 

2,393,872 

52.2 

-139 

3,635 

-139 

3,703 

Olympic  Insurance  

57,575 

57,352 

99.6 

137,312 

97,628 

71.1 

Ontario  Mutual  General  Ins.  Co... 

647,316 

322,926 

49.9 

647,316 

322,926 

49.9 

Orion  Insurance  

557,908 

390,629 

70.0 

1,380,023 

1,037,360 

75.2 

Otter-Dorchester  Mutual  Ins.  Co. 

1,013,475 

486,431 

48.0 

1,013,475 

486,431 

48.0 

Pacific  Employers  

89,186 

52,443 

58.8 

95,246 

69,541 

73.0 

Pafco  Ins.  Co.  Ltd  

887 

887 

La  Paix  General  

37,210 

51,680 

138.9 

1,965,721 

1,482,017 

75.4 

1,854,112 

1,103,593 

59.5 

4,481,038 

3,566,349 

79.6 

Perth  Ins.  Co  

1,597,811 

953,560 

59.7 

2,261,305 

1,305,027 

57.7 

Philadelphia  Manufacturers  

77,502 

189,992 

245.1 

173,857 

190,357 

109.5 

Phoenix  Assur.  of  Canada  

5,636,297 

4,757,112 

84.4 

12,417,027 

10,062,190 

81.0 

23,473 

1,000 

4,3 

54,067 

7,212 

13.3 

Pilot  

6,311,088 

2,976,300 

47.2 

6,311,088 

2,976,300 

47.2 

Pitts  Insurance  

359,128 

167,831 

46.7 

868,616 

795,667 

91.6 

Portage  La  Prairie  Mutual  

529,354 

578,377 

109.3 

3,626,233 

2,765,648 

76.3 
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TABLE  IX.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


PROPERTY  (Cont'd) 


Companies 


Protection  Mutual  

Providence  Washington  

Provident  Assurance  

Provincial  Insurance  

Prudential  Assurance  England... 

Quebec  Assurance  

Queensland   

Reliance  of  Philadelphia  

Retail  Lumbermens  Mutual  

Royal  Exchange  

Royal  General  Canada  

Royal  Insurance  

Safeco  

St.  Paul  Fire  &  Marine  

Scottish  &  York  

Scottish  Canadian  

Scottish  Union  &  National  

Seaboard  Surety  Co  

Security  Mutual  Casualty  

Security  National  

Sentry  Insurance  A  Mutual  Co... 

Simcoe  &  Erie  

Sovereign  General  Ins.  Co  

Stanstead  &  Sherbrooke  

State  Farm  Fire  &  Casualty  

Stonewall  

Sun  Alliance  Ins.  Co  

Sun  Insurance  Office  

Switzerland  General  

Tokio  Marine  

Toronto  General  

Traders  General  

Transamerica  Inc.  Co  

Transport  Indemnity  

Transport  Insurance  

Transportation  Fire  Casualty  

Travelers  Indemnity  

Travelers  Indemnity  of  Canada. 

Unigard  Mutual  

Union  Marine  &  General  

United  Canada  Insurance  Co  

United  Provinces  

United  States  Fidelity  Guar  

United  States  Fire  

Unity  Fire  &  General  Ins  

Upper  Canada  

Utica  Mutual  

Victoria  Ins.  Co  

Waterloo  Mutual  

Wawanesa  Mutual  

Wellington  Fire  

Western  Assurance  

Western  Farmers  Mutual  

York  Fire  &  Casualty  

Yorkshire  Insurance  

Zurich  


ONTARIO 


Direct 
Premiums 
Written 


1,217.488 
115,637 
364,279 
295.752 
4,173,237 
7,328 
3,866 
4.038,376 
1,623 
133,952 
20,175 
11,842,739 
1,075,620 
5.908.388 
1.155,357 
294 
546,805 
4.302 
200,670 
91,738 
270,639 
3,175,538 
1.402,093 
1,002,636 
5,139.204 

'"i','755,784 
1,750,358 
171,865 
57.793 
2.217 
642,578 
290 
69.862 
68,922 
313.253 
481,784 
4.942,899 
886,338 

141423 
611,597 
3,863,060 
5,316,411 
160,387 
3,277 
186,223 
231,053 
4.745,646 
3,868,807 
4.460,859 
11,227,243 
4,773,549 
121,581 
427 
6,561,407 


Direct 
Losses  and 
Adjustment 
Expenss 
Incurred 


28,038 
52.444 
193,666 
231,442 
2,766,897 
8,158 
-98 
2,780,448 

"227,685 
-36,254 
5,568,441 
536,660 
3,783,698 
854,188 
17,620 
264,607 

41,914 
36,279 
312,583 
1,893,361 
788,190 
501,786 
2.040,203 

"'"562,361 
1.959,781 
41,130 
2,769 
2,157 
199,062 
-182 
8,865 
146,043 
183,105 
377,943 
3,953,680 
447,128 

67,201 
302,801 
1.830,202 
4,598,726 
79,484 

""l 25, 418 
22,725 
2,289,156 
1,847,808 
3,310,257 
7,258,191 
3,251,695 
54,669 
1,898 
3,531,241 


Ratio 


2.3 
45.4 
53.2 
78.3 
66.3 
111.3 

68.9 

170  6 

47"5 
49.9 
64.0 
73.9 


48.4 

20.9 
39.5 
115.5 
59.6 
56.2 
50.0 
39.7 


28.6 
112.0 
23.9 
4.8 
97.3 
31.0 


12.7 
211.9 
58.5 
78.4 
80.0 
50.4 


47.6 
49.5 
47.4 
86.5 
49.6 

67.3 
9.8 
48.2 
47.8 
74.2 
64.6 
68.1 
45.0 
444.5 
53.8 


CANADA 


Direct 

Direct 

Losses  and 

Premiums 

Adjustment 

Ratio 

Written 

Expenses 

Incurred 

$ 

$ 

% 

2,928,071 

1,291,527 

44.1 

385,522 

236,333 

61.3 

8,126,836 

6,125,165 

75.4 

1,223,227 

919,287 

75.2 

15,952,496 

13.230,892 

82.9 

2,304,190 

1,520,684 

66.0 

529,266 

342,973 

64.8 

6,923,447 

5,064,960 

73.2 

32,959 

5,761 

17.5 

142,528 

227,685 

159.7 

816,733 

262,578 

32.1 

34,500,697 

20,126,849 

58.3 

4,961,693 

2,133,985 

43.0 

11,390,634 

7,985,913 

70.1 

2,961,910 

2.027.931 

68.5 

184,723 

161,758 

87.6 

1,204,892 

796.907 

66.1 

4,302 

691,458 

327,736 

47.4 

301,501 

151,840 

50.4 

558,174 

371,750 

66.6 

5,903,599 

4,346,334 

73.6 

4.298,514 

2,853,626 

66.4 

3,687,071 

2,652,184 

71.9 

5,816,340 

2.860,732 

49.2 

430,519 

56,033 

13.0 

7,031,193 

3,808,706 

54.2 

4,236,731 

6,209,783 

146.6 

984,030 

757,817 

77.0 

177,884 

23,238 

13.1 

2,507 

-2,584 

1,553,668 

648,935 

41.8 

533 

-182 

221,203 

201,057 

90.9 

281,904 

276,631 

98.1 

313,253 

183,105 

58.5 

1,114,874 

1,084,601 

97.3 

17,735,027 

14,821,285 

83.6 

6,775,870 

5,629,435 

83.1 

4,549 

63?  QOR 

75.0 

7.112,098 

4,291,769 

60*3 

6,573,026 

4,751,501 

72.3 

13,424.967 

12,083,444 

90.0 

233,373 

153,648 

65.8 

3,277 

440,673 

311,495 

70.7 

1,085,879 

263,837 

24.3 

4,745,646 

2,289,156 

48.2 

19,849,971 

12,794,377 

64.5 

5,191,275 

4,274,577 

82.3 

16,738,398 

10,872,015 

65.0 

4,773,549 

3,251,695 

68.1 

121,581 

54,669 

45.0 

406,016 

534,219 

131.6 

12,475,028 

9,265,315 

74.3 

328 


ANNUAL  REPORT  — SUPERINTENDENT  OF  INSURANCE 


TABLE  IX.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


PROPERTY  (Cont'd) 


ONTARIO 

CANADA 

Com  pa  niks 

Direct 
Premiums 
Written 

DIRECT 

Losses  and 
Adjustment 
Expenses 
Incurred 

Ratio 

Direct 
Premiums 
Written 

Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 

Ratio 

UNLICENSED  INSURERS 

$ 

$ 

% 

$ 

$ 

% 

Canners  Exchange  Subscriber  

Lumbermens  Underwriting 

Alliance  

Retail  Lumbermen*  Inter.  Ins.  , 
Warner  Reciprocal  Insurer  

85,501 

687.751 
30,734 
199 

7,711,496 

732,687 
4,181 

106.5 
13.6 

300,123 

3,808,302 
30,734 
6,179 

7,711,496 

1,686,232 
4,181 
28,489 

44.3 
13.6 
461.1 

Totals  for  1974  

336,896,890 

214,983,883 

63.8 

894,115,055 

665,262,842 

74.4 

Totals  for  1973  

288,477,875 

171,864,460 

59.6 

775,349,435 

504,182,564 

65.0 

Totals  for  1972  

254,948,599 

130,842,747 

51.3 

678,219,138 

402,391,079 

59.3 

Totals  for  1971  

231.562,592 

129,841,680 

56.0 

613,917,174 

351,526,436 

57.2 

Totals  for  1970  

216,566,209 

122,376,508 

56.5 

566,852,025 

313,137,465 

55.2 
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TABLE  IX.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


PROPERTY  (Cont'd) 


Direct 

Direct 

Losses  and 

Companies 

Premiums 

Adjustment 

Ratio 

Written 

Expenses 

Incurred 

FARMERS'  MUTUALS 

$ 

$ 

% 

69,392 

26,772 

38.6 

6,486 

11,118 

171.4 

190,637 

177,698 

93.2 

Bay  of  Quinte  Agricultural  

376,376 

224,173 

59.6 

309,278 

216,759 

70.1 

69,515 

61,965 

89.1 

Brant  

191,500 

69,153 

36.1 

204,449 

68.432 

33.5 

79,468 

57,361 

72.2 

Cayuga  

168.559 

53,659 

31.8 

Culross  

84,737 

10,215 

12.1 

148,172 

105,017 

70.9 

Dufferin  

431,614 

333,589 

77.3 

210.703 

65,295 

31.0 

108,352 

67,274 

62.1 

Ekfrid  

99,299 

65,885 

66.4 

Elma  Farmers'  

127,677 

131,731 

103.2 

Erie  Farmers'  

175,771 

61.116 

34.8 

1,074,115 

509,450 

47.4 

Formosa  

441,811 

332,610 

75.3 

174,286 

79,392 

45.6 

308,827 

74,695 

24.2 

Grenville  Patron  

776,681 

564,545 

72.7 

224,274 

106,797 

47.6 

Halwell  

370,078 

109,369 

29.5 

580,388 

217,330 

37.4 

293,731 

97,109 

33.1 

Howard  Farmers'  

293,151 

142,369 

48.6 

Hosvick  Farmers'  

469,513 

229,172 

48.8 

716,884 

312,573 

43.6 

Lambton  Farmers'  

510.076 

296,028 

58.0 

1,016.293 

594,457 

58.5 

Lennox  and  Addington  

265.493 

79,721 

30.0 

Lobo  

68,237 

29,539 

43.3 

118,181 

73,639 

62.3 

86,111 

27,250 

31.6 

McKillop  

172,734 

77,932 

45.1 

Norfolk  

150,064 

64,905 

43.2 

172,012 

25,179 

14.6 

North  Dumfries  and  South  Waterloo  Farmers'  

203!556 

97^28 

47.9 

203,157 

86,199 

42.4 

Oxford  

377435 

198.347 

52.6 

593,257 

357,021 

60.2 

Peel  and  Maryborough  

273',071 

102|758 

37.6 

174  851 

64,380 

36.8 

South  Easthope  Farmers'  

319!414 

188J13 

59.1 

61 ,726 

17,673 

28.6 

93!309 

49^65 

52.8 

Usborne  and  Hibbert  

314.858 

198,587 

63.1 

Wabisa  

154,406 

AO  OQ  A. 

45  3 

West  Wawanosh  

350,239 

153.130 

43> 

Westminster  

47,033 

12.245 

26.0 

Yarmouth  

57,577 

6,142 

10.7 

Totals  for  1974  

14,558,514 

7,384,723 

50.7 

12,291,422 

6,494,371 

52.8 

Totals  for  1972  

10,698,639 

5,767.688 

53.9 

Totals  for  1971  

10,070,643 

6.671.539 

66.2 

7,869,344 

4,909.298 

62.4 
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TABLE  IX.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974  ACCORDING 
TO  CLASSES  OF  INSURANCE 

PROPERTY  (Goncl'd) 


ONTARIO 

CANADA 

Direct 

Direct 

Com  pa  Nii:s 

Direct 

Loss  ICS  and 

Losses  and 

Premiums 

Adjustment 

Ratio 

Premiums 

Adjustment 

Ratio 

\Y  KITTEN 

Expenses 

Written 

Expenses 

Incurred 

Incurred 

RECAPITULATION 

$ 

% 

$ 

$ 

% 

336,396,890 

214,983,883 

63.8 

894,115,055 

665,262,842 

74.4 

14,558,514 

7,384,723 

50.7 

14,558,514 

7,384,723 

50.7 

Totals  for  1974  

351,455,404 

222,368,606 

63.3 

908,673,569 

672,647,565 

74.0 

Totals  for  1973  

300,769,297 

178,358,831 

59.3 

787,640,857 

510,676,935 

64.8 

Totals  for  1972  

265.647,238 

136,610,435 

51.4 

688,917,777 

408,158.767 

59.2 

Totals  for  1971  

241,633,235 

136,513,219 

56.4 

623,987,817 

358,197.975 

57.4 

Totals  for  1970  

224,435,553 

127,285,806 

56.7 

574,721,369 

318,046,763 

55.3 
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TABLE  X  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


HAIL 


ONTARIO 

CANADA 

Direct 

Direct 

Companies 

Direct 

Losses  and 

Direct 

Losses  and 

Premiums 

Adjustment 

Ratio 

Premiums 

Adjustment 

Ratio 

"Written 

Expenses 

WRITTEN 

Expenses 

Incurred 

Incurred 

$ 

$ 

% 

% 

$ 

% 

400,530 

139,324 

34.8 

456,837 

192,034 

42.0 

108,683 

38,136 

35.1 

925,753 

332,441 

35.9 

925,753 

332,441 

35.9 

203,697 

157,914 

77.5 

722,332 

394,792 

54.7 

297,404 

176,353 

59.3 

297,404 

176,353 

59.3 

322,414 

149,436 

46.3 

Federation  Insurance  Co.  of  Can... 

180,550 

110,500 

61.2 

180^550 

110,500 

61.2 

Firemans  Fund  Ins.  Co  

544,689 

259,221 

47.6 

36,231 

— 185 

56,989 

— 209 

88,422 

53,759 

"J'n'JL 

oU.8 

88,422 

53,759 

An  s 
ou.o 

661,176 

327,474 

49.5 

Great  Eastern  Insurance  

40,555 

24,099 

59.4 

40,555 

24,099 

59.4 

Hanover  

187,934 

56,440 

30.0 

Insurance  of  North  America  

602,083 

208,715 

34.7 

North  American  Co.  for  Prop.  & 

Casualty  

653,484 

326,431 

50.0 

North  Waterloo  Farmers  Mut 

26,385 

13,513 

51.2 

26,385 

13,513 

CIO 

Otter-Dorchester  Mutual  Ins.  Co. 

206,055 

248,623 

120.7 

205,055 

248,623 

120.7 

Pacific  Employers  

107,245 

13,605 

12.7 

107,245 

13,605 

1  n  7 

Pitts  Insurance  

194,520 

194,520 

Reliance  of  Philadelphia  

531,118 

122,206 

23.0 

Royal  General  Canada  

73,871 

28,785 

39.0 

St.  Paul  Fire  &  Marine  

52 

374,995 

395,676 

105.5 

Simcoe  &  Erie 

624,078 

506,337 

81.1 

624,078 

506,337 

81.1 

Transportation  Fire  Casualty  

67,753 

39,818 

58.8 

67,753 

39,818 

58.8 

Travelers  Indemnity  

277,976 

224,110 

80.6 

Totals  for  1974  

2,998,700 

1,676,777 

55.9 

8,733,831 

4,381,628 

50.2 

Totals  for  1973  

2,679,853 

798,688 

29.8 

6,812,727 

3,921,691 

57.6 

Totals  for  1972  

2,692,756 

484,022 

18.0 

6,682,047 

2,818,201 

42.2 

Totals  for  1971  

2,252,660 

919,846 

40.8 

6,676,715 

4,117,429 

61.6 

Totals  for  1970  

2,508,385 

740,292 

29.5 

5,500,597 

2,415,607 

43.9 
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TABLE  X.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


HAIL 


Companies 

Direct 
Premiums 
Written 

Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 

K.ATIO 

FARMERS'  MUTUALS 

$ 

378 
250 
14,046 
1,572 
9,107 
4,435 
2,000 
300 
1,103 

$ 

/o 

7,744 
27,145 
15,476 
594 

55.1 
1,726.8 
169.9 
13.4 

plmo  Parmprc'   

North  Dumfries  and  South  Waterloo  Farmers'  

2,532 

229.5 

33,191 
7,461 
18,228 
34,073 

53,491 
1,207 

161.2 
16.2 

10,241 

30.1 

Companies 

ONTARIO 

CANADA 

Direct 
Premiums 
Written 

Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 

Ratio 

Direct 
Premiums 
Written 

Direct 
Losses  and 
Adjustment 
Expenses 
Incurped 

Ratio 

RECAPITULATION 
Insurance  Companies  

$ 

2,998,700 
33,191 

$ 

1,676,777 
53,491 

% 

55.9 
161.2 

$ 

8,733,831 
33,191 

$ 

4,381,628 
53,491 

% 
50.2 
161.2 

Totals  for  1974  

3,031,891 

1,730,268 

57.1 

8,767,022 

4,435,119 

50.6 

Totals  for  1973  

2,687,314 

799,895 

29.8 

6,820,188 

3,922,898 

57.5 

Totals  for  1972  

2,710,984 

484,022 

17.8 

6,700.275 

2,818,201 

42.0 

Totals  for  1971  

2,286,733 

930,087 

40.6 

6,710,788 

4,127,670 

61.5 

Totals  for  1970  

2,508,385 

740,292 

29.5 

5,500,597 

2,415,607 

43.9 
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TABLE  XI.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


AUTOMOBILE 


Companies 


Abstainers  Ins.  Co  

Aetna  Casualty  &  Surety  

Aetna  Insurance  

Affiliated  FM  

Albion  Insurance  

Allstate  Ins.  Co  

Allstate  Ins.  Co.  of  Canada  

Alpina  Insurance  

American  Bankers  Ins.  Co.  of  Flo 
American  Home  Assurance  Co.... 

American  Insurance  

American  Mutual  Liability  

American  National  Fire  Ins  

American  Reinsurance  Co  

American  Road  Ins.  Co  

Anglo  Canada  

Bankers  &  Traders  Ins.  Co.  Ltd.... 

Bay  City  General  Ins.  Co  

British  America  

Buffalo  Ins.  Co  

Calvert  Fire  

Canada  Accident  &  Fire  

Canada  Security  

Canadian  General  

Canadian  Home  Assurance  

Canadian  Indemnity  

Canadian  Mercantile  

Canadian  Pioneer  Insurance  

Canadian  Provincial  

Canadian  Surety  

Canadian  Universal  Ins.  Co  

Casualty  Co.  of  Canada  

Centennial  Insurance  

Central  Mutual  Insurance  Co  

Century  Insurance  Co.  of  Canada.. 

Chrysler  Ins.  Co  

CNA  Assurance  Co  

Commerce  General  

Commercial  Union  Ass.  London  ... 

Commonwealth  Insurance  Co  

Consolidated  Fire  Casualty  

Constitution  Ins.  Co.  Canada  

Continental  Insurance  

Co-operative  Fire  Casualty  Co  

Co-operators  Insurance  Assoc  

Cornhill  Ins.  Co  

Cumis  Insurance  

Dominion  of  Canada  General  

Dominion  Ins.  Corp  

Eagle  Star  Ins.  Co.  Canada  

Eaton  Insurance  Company  

Economical  Mutual  

Elite  Insurance  

Emmco  Insurance  

Employers'  Mutual  Fire  Ins.  Co... 

Employers'  Mutual  Liability  

Employers'  Reinsurance  

English  &  American  Ins.  Co  

Equitable  General  

Excess  Insurance  Co  

Federal  Fire  

Federal  Insurance  

Federated  Mutual  Ins.  Co  

Federation  Insurance  Co.  of  Can... 

Fidelity  Ins.  of  Canada  

Fire  Insurance  of  Canada  

Fireman's  Fund  Ins.  Co  

First  Nat.  Ins.  of  America  

Foremost  

General  Accident  of  Canada  

General  Accident  Fire  Life  

General  Ins.  of  America  

General  Security  of  Canada  

Gerling  Global  General  


ONTARIO 


Direct 
Premiums 
Written 


3,050,816 
3,537,855 
502,482 
9,545 
908,215 
195,572 
24,675,954 
889,121 
31 

192,056 
2,700,544 
106,719 
-1,363 
32,178 
177,126 
882,327 
371,925 
429,474 
5,374,078 
108 
2,952 
2,548.995 
573,015 
10,200,091 
7,401 
6,239,600 
28,010 
646 
560,864 
4,596,101 
753,645 
5,161,979 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


2,906,492 
2,508,620 
255,824 
3,107,003 
28,969 
14,596,460 
-4,957 
836,155 
7,473,493 
-105,0  n 
2,601 
54,708,538 
1,157,727 
509 

20,740,360 
8,809,639 
-5,710 
1,403,391 
19,781,246 
275,470 
319,198 
213,588 
1.672,109 
1.236 


1,361,635 
3,756,116 
7.947,144 
2,057,675 
1,191,008 
1,254,886 
428,427 
5,848.189 
1,198,217 
496 

17,832,168 
807 
229.684 
1,096,477 
1.715,319 


1,954,353 
3,207,962 
442,979 
-7,223 
454.330 
201,520 
17,070,041 
850,151 
-980 
47,818 
1,780,236 
153,465 
885 

157,628 
743,357 
242,274 
204,307 
3.906,679 

7,897 
1,801,342 

473,566 
7,498,240 

-11,810 
4,443,493 

-24,589 
52,043 

546,908 
4,200,333 

370,546 
4.226,543 

''"2,041,721 
1,805,404 
139,671 
2,864,487 
219,146 
11,342.764 
7,223 
436,959 
5,691.191 
-309,833 
684 

42,859.775 
586,262 

17',539,35'l 
5,749,035 
338,915 
1,001,726 
17,414,014 
189,139 
347,648 
119,652 
1,500.528 


1,468.885 
2,546,515 
6,460,126 
1,337,026 

866,484 
1,199.011 

355,337 
4,359,381 
1,122,736 


12,269.604 
37.533 
261.419 
881,941 
1,265,026 


Ratio 


64.1 
90.7 
88.2 

50.0 
103.0 
69.2 
95.6 


24.9 
65.9 
143.8 


89.0 
84.2 
65.1 
47.6 
72.7 

267.5 
70.7 
82.6 
73.5 


71.2 


97.5 
91.4 
49.2 
81.9 

70.2 
72.0 
54.6 
92.2 
756.5 
77.7 


52.3 
76.2 

26.'3 
78.3 
50.6 

84.6 
65.3 

'71.4 
88.0 
68.7 
108.9 
56.0 
89.7 


107.9 
67.8 
81.3 
65.0 
72.8 
95.5 
82.9 
74.5 
93.7 

68.8 

80.4 
73.7 


CANADA 


Direct 

Direct 

Losses  and 

Premiums 

Adjustment 

Ratio 

Written 

Expenses 

Incurred 

$ 

$ 

/o 

3,538,587 

2,286,756 

64.6 

7,671,626 

6, 128^40 

79^9 

952,945 

<S5<S  ?  y.R 

68  9 

4,085 

— 2,859 

2,389,133 

1,386,801 

58.0 

201,535 

227,337 

112.8 

41,792,397 

28,331,105 

67.8 

889,308 

850,152 

95,6 

116 

—4,458 

507.438 

114,502 

22.6 

3,119,626 

2,100,151 

67.3 

141,953 

140,595 

99.0 

183,517 

111,792 

60.9 

38,057 

526,446 

550,724 

104.6 

882,327 

743,357 

84.2 

1,025,434 

895^463 

87.3 

429,474 

204,310 

47.6 

10,624,230 

8,108,445 

76.3 

1,580 

6,232 

10,549 

169.3 

8,955.754 

5,558,157 

62.1 

1.773.697 

1,231.288 

69.4 

18,859,159 

14,810,483 

78.5 

10,001,455 

7,664,356 

76.6 

14,644,654 

12,356,451 

84.4 

13,891,267 

9,435,581 

67.9 

962,562 

552,907 

57.4 

1,228,994 

1,060,125 

86.3 

12  948  791 

100  6 

8,130,319 

5i897i914 

72^5 

6,918,386 

5,604,726 

81.0 

5,160 

3,661,991 

2,399,781 

65.5 

4,233,420 

3,956,318 

93.5 

541,503 

286,062 

52.8 

3,837.419 

3,797,965 

99.0 

13,264,258 

11,414,993 

86.1 

27,652,071 

23,999,958 

86.8 

 $ 

5,158 

1,439, 135 

733^973 

51.0 

8,400,666 

6,361,199 

75.7 

8,898,175 

4,360,308 

49.0 

34,238,423 

29,082,301 

84.9 

54,708,538 

42,859,775 

78.3 

4,951.915 

3,299.438 

66.6 

9,539 

26,120,457 

22,618,015 

86.6 

11,822,156 

7,894,212 

66.8 

—5,042 

572,577 

1,776,278 

1,256,787 

70.8 

23, 479^44 

20,819,531 

88.7 

2^039, 738 

1,91 1^330 

93.7 

491,337 

516,01 1 

105.0 

797774 

42L130 

52.8 

2,355i340 

2,072,401 

88.0 

1.481 

1.776,238 

1,671,749 

94.1 

3.813.555 

2,199.099 

57.7 

2,254.405 

2.283,078 

101.3 

6,571.147 

4.689,157 

71.4 

24,095.019 

19,059,788 

79.1 

4.576.870 

3,488,393 

76.2 

3,806,015 

2,887,819 

75.9 

3,641,490 

3,116.698 

85.6 

2,159,206 

1,884.641 

87.3 

9.305,026 

7.356.305 

79.1 

1.888.834 

2.396,546 

126.9 

1,887 

62 

3.3 

24,324.837 

17.973.656 

73.9 

280,195 

169,172 

60.4 

417,971 

417,607 

99.9 

7,238,976 

5,350,555 

73.9 

1,724,755 

1,293,540 

75.0 
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TABLE  XI.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


A UTO M O B I LE  (Con t ' d ) 


Companies 


Gibraltar  General  Ins.  Co  

Globe  Indemnity  of  Canada  

Gore  Mutual  

Great  American  Insurance  

Great  Eastern  Insurance  

Guarantee  Co.  of  N.A  

Guardian  Insurance  of  Canada  

Halifax  Insurance  

Hartford  Fire  

Home  Insurance  

Hudson  Bay  

Ideal  Mutual  

Imperial  Guar.  &  Accident  

Insurance  of  North  America  

Insurance  Corp.  of  Ireland  

Lav/  Union  &  Rock  

Liberty  Mutual  Fire  

Liberty  Mutual  Insurance  

Liverpool  &  London  Globe  

Lloyds  

London  &  Edinburgh  

London  Lancashire  Insurance  

London  and  Midland  

London  Assurance  

Lumbermen's  Mutual  Casualty.... 

Markel  Ins.  Co.  of  Canada  

Maryland  Casualty  

Middlesex  Mutual  Ins.  Co  

Midland  

Missisquoi  &  Rouville  

Motors  Insurance  

National  Employers  

New  Hampshire  Insurance  Co  

New  India  Assurance  

Niagara  Fire  

North  Amer.  Co.  for  Prop.  &  C  

North  British  and  Mercantile  

Northumberland  General  Ins.  Co 

Northern  Assurance  

Norwich  Union  Fire  

Ocean  Accident  &  Guarantee  

Old  Republic  Ins.  Co  

Olympic  Insurance  

Ontario  Motorist  Ins.  Co  

Orion  Insurance  

Pacific  Employers  

Pafco  Ins.  Co.  Ltd  

La  Paix  General  

Pearl  Assurance  Co  

Perth  Ins.  Co  

Phoenix  Assur.  of  Canada  

Pilot  

Pitts  Insurance  

Portage  La  Prairie  Mutual  

Premier  Insurance  

Provident  Assurance  

Provincial  Insurance...-.  

Prudential  Assurance  England  

Quebec  Assurance  

Queensland  

Reliance  of  Philadelphia  

Resolute  Insurance  Co  

P  oy  il  General  Canada  

Rcyal  Insurance  

Sateco  

St.  Paul  Fire  &  Marine  

Scottish  &  York  

Scottish  Canadian   

Scottish  Union  &  National  

Security  Mutual  Casualty  

Sentry  Insurance  A  Mutual  Co.. 

Simcoe  &  Erie  

Sovereign  General  Ins.  Co  

Stanstead  and  Sherbrooke  


ONTARIO 


Direct 
Premiums 
Written 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


2,423.003 
1 ,349,933 
13,857,716 
7,113,217 
4,573,601 
3,510,078 
14,036,540 
5,873,363 
12,714,778 
0,538,558 
864,652 
3,604 
580,083 
3,826,404 
138,706 


7,137,362 
05,412 
1,175,003 
7,072,576 
1,738,824 
2,107,186 
24,822 
2,266,073 
11,071,780 
5,005,847 
1,812,333 
106,005 
1,600 
2,183,240 
2,224,007 
411 
243,417 


43,156 
1,784,711 
148,711 
2,854,023 
4,418,830 
4,780,116 
10,008 


408,830 


560,01 
3,308,878 
78,003 
3,214,170 
2,131,011 
5,517,717 
17,872,073 
134,804 
1,580,585 


1,350,073 
615,661 
7,542,255 
1,623 


4,105,847 
158,035 
6,854 
22,501,361 
4,605,116 
2,077,024 
6,032,603 
429 
675,508 
007,303 
4,507 
2,087,510 
2,420,803 
1,145,661 


1,770,721 
813,781 
10,751,275 
5,076,143 
3,707,306 
2,636,620 
12,111,405 
4,180,821 
11,434,785 
7,428,502 
465,553 
43,880 
342,541 
3,265,254 
43,225 
-655 
5,610,340 
465,005 
1,137,414 
6,517,018 
2,070,032 
1,602,161 
184,224 
2,786,561 
8,065,334 
4,532,133 
1,206,052 
45,115 
512 
1,222,354 
1,655,258 
1,150 
434,187 
4,022 


33,100 
1,131,410 
117,206 
1,852,138 
3,403,077 
3,358,865 
852 


21,245 
-2,509 
341,872 
1,008,291 
47,152 
2,457,330 
1,622,350 
3,510,613 
12,103,304 
387,076 
1,744,802 
88,179 
1,044,320 
375,454 
6,595,507 
1,968 

"3,096,446 
20,520 
827 

16,083,704 
3,765,631 
2,487,471 
3,921,164 
27,323 
381,657 
563,046 
3,778 
1,855,530 
1,018,107 
836,362 


Ratio 


% 

73.0 
60.3 
77.6 
71.4 
81.1 
75.1 
81.1 
71.2 
80.0 
77.0 
53.8 

584 
85.3 
31.2 

78X> 
487.5 
06.8 
81.7 
119.0 
72.9 
742.2 
122.0 
72.8 
00.5 
71.6 
42.2 
30.3 
56.0 
74.4 
270.8 
178.4 


76.0 
63.4 
78.9 
64.9 
79.0 
70.1 
4.5 

""5.2 

"60.  i 
58.8 
60.4 
76.5 
76.1 
63.6 
68.2 
287.1 
100.8 


77.4 
61.0 
87.4 
121.3 


73.7 
12.9 
12.1 
71.2 
81.8 
119.7 
65.0 

56.5 
56.5 
83.8 
88.0 
78.9 
73.0 


CANADA 


Direct 
Premiums 
Written 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


2,423,003 
2,182,853 
15,304,500 
10,403,408 
15,325,085 
7,777,000 
40,556,564 
11,070,102 
22,165,804 
15,305,735 
1,078,062 
31,625 
1,107,167 
6,082,755 
147,220 


13,276,715 
354,344 
2,842,504 
46,664,104 
8,105,510 
2,088,443 
25,827 
4,001,221 
14,085,010 
12,771,834 
11,006,612 
2,363,440 
2,140 
6,594,335 
6,316,775 
202,806 
3,850,685 


6,170 
182,470 
5,688,071 
084.305 
7,420,301 
8,427,567 
7,063,602 
30,278 


408,830 


652,030 
3,308,878 
3,136,052 
5,440,320 
2,504,125 
10,340,626 
17,872,073 
134,804 
3,500,456 


17,710,170 
1,550,400 
31,417,726 
2,702,378 
-5,187 
7,002,302 
1,521,178 
224,263 
48,800,020 
6,640,213 
3,003,214 
7,040,083 
255,566 
1,315,044 
2,142,300 
4,507 
2,087,832 
8,276,070 
5,408,010 


1,770,721 

I,  720,065 
13,365.450 

7,388,745 
12,073,140 
5,875,058 
32,718,080 
8,580,108 
10,778,658 
11,673,441 
550,202 
357,078 
821,000 
7,062,285 
43,225 
-4,559 
11  304,070 
"616,102 
2,223,003 
34,556,834 
6,061,820 
2,014,507 
575,754 
5,033,751 
10,500,405 

II,  850,757 
7,003,021 
1,040,007 

634 
4,254,761 
5,004,603 
442,005 
4,375,840 
-3,856 
44,043 
201,306 
3,235,727 
702,519 
4,783,562 
6,626,402 
5,106,675 
-151 
-523 
21,245 
-7,158 
507,370 
1,098,291 
2,545,386 
4,602,601 
1,006,525 
6,000,541 
12,103,304 
387,076 
3,334,733 
88,170 
14,986,306 
1,050,222 
25,604,807 
1,844,026 
180,470 
4,047,771 
474,404 
503,586 
36,100,108 
6,043,126 
4,084,761 
5,770,284 
101,219 
858,351 
1,422,108 
3,778 
1,855,727 
6,868,036 
3,606,084 


Ratio 


% 

73.0 
78.8 
86.8 
70.4 
84.6 
75.5 
80.7 
77.5 
80.2 
75.8 
51.0 

68!  7 
114.0 
20.4 

85  !i 

173.0 
78.2 
74.1 
84.0 
67.4 


102.7 
74.5 
92.9 
66.4 
82.5 
29.5 
64.5 
79.2 
150.0 
113.4 


727.4 
110.3 
56.9 
71.4 
64.4 
78.6 
64.1 


5.2 

77'!7 
58.8 
81.1 
84.5 
70.7 
67.5 
68.2 
287.1 
95.0 


84.6 
67.0 
81.8 
66.1 

69!8 
31.2 

224.6 
74.0 
00.0 

132.1 
72.7 
74.8 
65.3 
66.4 
83.8 
88.0 
83.0 
67.2 
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TABLE  XI.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


AUTOMOBILE  (Concl'd) 


ONTARIO 

CANADA 

Direct 

Direct 

Companies 

Direct 

Losses  and 

T  M   C  I ■"  C    A  Mr* 

Premiums 

A  D  justment 

Ratio 
* 

Premiums 

A  r»  TT  1QTMT7MT 

RITTEN 

Expenses 

Written 

Expenses 

Incurred 

Incurred 

$ 

$ 

$ 

$ 

/o 

State  Farm  Kire  Sc  Casualty 

—  326 



State  Farm  M^itual  Auto 

32,519,059 

26,207,833 

80.6 

35,638,340 

30,1 21 ,554 

84.5 

Sun  Alliance  Ins  Co 

3[869^530 

1, 982^069 

51.2 

1 1  [20^677 

l\  180,457 

64.1 

2,652,07s! 

3,987,798 

1 50.4 

5  334*341 

81678^330 

162.7 

Switzerland.  General 

233 ^651 

'204J37 

87.4 

546^838 

683!390 

125.0 

Tokio  Marine 

2^209 

32^209 

6^932 

21.5 

Toronto  General 

1 7 1 ',  1 93 

92,482 

54.0 

17L269 

88*547 

51.7 

Traders  General 

1  09^97 

100^866 

92.0 

232^956 

145,604 

62^5 

Transport  Indemnity 

331 ^409 

597 

2 

1,211423 

1 ,473!o55 

121.6 

Transport  Insurance 

73 1 ,230 

227,910 

.7  1  .2. 

2,894 ,553 

1 ,267,774 

43.8 

Transportation  Fire  Cas 

346,620 

366,968 

105.9 

346,620 

366,968 

105.9 

Travelers  Indemnity 

310,395 

—  94,680 

371  471 

 270  Q28 

Travelers  Indemnity  of  Canada.... 

14,208il35 

10,369^505 

73.0 

40,927i780 

32, 653^495 

79.8 

Unigard  Mutual  

1,100,483 

697,726 

63.4 

3,503,253 

4,275,895 

122.1 

841,897 

763,439 

90.7 

4,956,064 

4,223,363 

85.2 

United  Provinces   

1,280,264 

1,259,813 

98.4 

14,035,766 

10,276,078 

73.2 

United  States  Fidelity  Guar. 

3,745,471 

2,738,761 

73.1 

5,957,481 

5,343,630 

89.7 

United  States  Fire... 

303,900 

393,828 

129.6 

927,162 

1,180,272 

127.3 

United  Fire  &  General  Ins  

499,169 

504,017 

101.0 

571,299 

535,857 

93.8 

Utica  Mutual  

9,893 

8,390 

84.8 

16,068 

8,123 

50.6 

Victoria  Ins.  Co  

467,682 

329.090 

70.4 

1,385,536 

785,342 

56.7 

Waterloo  Mutual  

3,844,477 

3,371,756 

87.7 

3,844,477 

3,371,756 

87.7 

Wawanesa  Mutual  

12,262,897 

12,576,061 

102.6 

47,830,476 

43,961,545 

91.9 

Wellington  Fire  

12,652,968 

9,739,330 

77.0 

15,195,215 

12,407,856 

81.7 

Western  Assurance  

23,349,934 

16,634.571 

71.2 

29,711,931 

21,070,304 

70.9 

York  Fire  &  Casualty  

373,458 

306,137 

82.0 

373,458 

306,137 

82.0 

Yorkshire  Insurance  

862 

32,977 

426, 50S 

281,471 

66.0 

Zurich  

25,574,944 

21,867,146 

85.5 

37,085,009 

33,157,545 

89.4 

UNLICENSED  INSURERS 

% 

$ 

% 

/o 

Truck  Insurance  Exchange  

39,498 

15,541 

39.3 

170,225 

157,581 

92.6 

Totals  for  1974  

635,208,841 

495,065,650 

77.9 

1,286,946,766 

1,027,777,907 

79.9 

Totals  for  1973  

548,791,552 

401,966,473 

73.2 

1,221,253,853 

931,259,347 

76.3 

Totals  for  1972  

490,233,347 

355,347,338 

72.5 

1,105,522,741 

793,296,579 

71.8 

Totals  for  1971  

426,893,403 

301,624,304 

70.6 

1,004,105,442 

696,527,382 

69.3 

Totals  for  1970  

377,898,371 

244,828,896 

64.7 

935,055,260 

600,229,744 

64.1 
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TABLE  XI(A).  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


AUTOMOBILE— LIABILITY 


Companies 


Abstainers  Ins.  Co  

Aetna  Casualty  &  Surety  

Aetna  Insurance  

Affiliated  F  M  

Albion  Insurance  

Allstate  Ins.  Co  

Allstate  Ins.  Co.  of  Canada  

Alpina  Insurance  

American  Home  Assurance  Co  

American  Insurance   

American  Mutual  Liability  

American  National  Fire  Ins  

American  Re  Insurance  Co  

Anglo  Canada  

Bankers  &  Traders  Ins.  Co.  Ltd  

Bay  City  General  Ins.  Co  

British  America  

Buffalo  Ins.  Co  

Canada  Accident  &  Fire  

Canada  Security  

Canadian  General   

Canadian  Home  Assurance  

Canadian  Indemnity  

Canadian  Mercantile  

Canadian  Fioneer  Insurance  

Canadian  Provincial  

Canadian  Surety  

Canadian  Universal  Ins.  Co  

Casualty  Co.  of  Canada  

Centennial  Insurance  

Central  Mutual  Insurance  Co  

Century  Insurance  Co.  of  Canada 

CNA  Assurance  Co  

Commerce  General  

Commercial  Union  Assur.  London 

Commonwealth  Insurance  Co  

Consolidated  Fire  Casualty  

Constitution  Ins.  Co.  Canada  

Continental  Insurance  

Co-operative  Fire  Casualty  Co.... 

Co-operators  Ins.  Assoc  

Cornhill  Ins.  Co  

Cumis  Insurance  

Dominion  of  Canada  General  

Dominion  Ins.  Corp.  

Eagle  Star  Ins.  Co.  Canada  

Eaton  Insurance  Company  

Economical  Mutual  

Elite  Insurance  

Employers  Mutual  Fire  Ins.  Co.... 

Employers  Mutual  Liability  

English  &  American  Ins.  Co  

Equitable  General  

Excess  Insurance  Co  

Federal  Fire  

Federal  Insurance  

Federated  Mutual  Ins.  Co  

Federation  Insurance  Co.  of  Can.. 

Fidelity  Ins.  of  Canada  

Fire  Insurance  of  Canada  

Firemans  Fund  Ins.  Co  

First  Nat.  Ins.  of  America  

Foremost  

General  Accident  of  Canada  

General  Accident  Fire  Life  

General  Ins.  of  America  

General  Security  of  Canada  

Gerling  Global  General  

Gibraltar  General  Ins.  Co  

Globe  Indemnity  of  Canada  

Gore  Mutual  

Great  American  Insurance  

Great  Eastern  Insurance  

Guarantee  Co.  of  N.A  


ONTARIO 


Direct 
Premiums 
Written 


1,791,934 
2,143,656 
337,998 
8,925 
581,720 
150,387 
15,345,071 
579,059 
182,959 
1,596,605 
95,178 
-1,000 
32,178 
490,728 
224,293 
250,823 
3,220,355 
108 

I,  538,221 
346,624 

6,129,431 
3,205 
3,873,853 
14,746 
373 
358,151 
2,707,422 
450,966 
3,041,970 

""1,759,274 
1,540,338 
1,886,477 
14,909 
9,005,289 

4971398 
4,478,213 
-164,478 
1,188 
31,858,445 
704,515 
459 

12,592,927 
5,384,416 
-3,841 
910,198 

II,  930,017 
203,756 
128,345 

1,076,497 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


974,557 
2,228,560 
4,810,478 
692,061 
699,854 
748,332 
266,115 
3,555,273 
792,473 

10,310,869 
627 
138,488 
673,655 
1,046,209 
1,421,212 
929,683 
8,184,935 
4,488,220 
2,672,862 
2,041,606 


1,215,322 
1,919,350 
309,883 
-5,271 
238,850 
110,172 
11,116,087 
541,053 
37,898 
1,041,178 
133,389 
-694 


445,837 
135,482 
98,687 
2,241,512 

945  ,S  79 

292,026 
4,562,849 

-4,888 
2,312,357 

-35,644 
50,765 

298,292 
2,911,138 

190,093 
2,441,703 

"  i',049j748 
997,280 
1,875,356 
184,136 
7,261,410 
-552 
233,269 
3,538,596 
-380,124 
622 

26,234,029 
190,842 


10,326,909 
3,240,082 
299,146 
512,658 
11,114,702 
124,203 
61,427 
951,482 


944,737 
1,567,667 
3,388,051 
655,787 
573,081 
793,780 
206,265 
2,513,422 
762,084 

"7,169i487 
25,946 
187,644 
543,709 
787,143 
938,201 
463,851 
6,368,521 
3,043,899 
1,871,979 
1,564,788 


Ratio 


% 

67.8 
89.5 
91.7 

41*1 
73.3 
72.4 
93.4 
20.7 
65.2 
140.1 


90.9 
60.4 
39.3 
69.6 


61.5 
84.2 
74.4 

72"6 


83.3 
107.5 
42.2 
80.3 

59"  7 
64.7 
99.4 


80.6 

46"9 
79.0 

52.4 
82.3 
27.1 

'82"6 
60.2 

563 
93.2 
61.0 
47.9 
88.4 


96.9 
70.3 
70.4 
94.8 
81.9 
106.1 
77.5 
70.7 
96.2 

69 .5 

135.5 
80.7 
75.2 
66.0 
49.9 
77.8 
67.8 
70.0 
76.6 


CANADA 

Direct 

Direct 

Losses  and 

Premiums 

Adjustment 

Ratio 

Written 

Expenses 

Incurred 

$ 

$ 

% 

1,396,367 

68.5 

4,622,174 

3',689',592 

79.8 

620,930 

445,031 

71.7 

232 

-2,426 

1,570,958 

1,028,195 

65.5 

156,320 

135,320 

86.6 

25,624,506 

17,730,757 

69.2 

579,193 

541,037 

93.4 

489,327 

46,812 

9.6 

1,854,858 

1,229,941 

66.3 

127,575 

115,119 

90.2 

112,458 

73,533 

65.4 

38  057 

490,728 

445,837 

90.9 

578,372 

548,411 

94.8 

250,823 

98,690 

39.3 

6,435,680 

4,751,862 

73.8 

1,580 

5,432,706 

3,116,341 

57.4 

L070i533 

'753i080 

70.3 

11,543,997 

9,826,100 

8S.1 

5,736,417 

4,625,750 

80.6 

8,963,448 

7,724,193 

86.2 

9,084,480 

6,418,804 

70.7 

595,900 

344,901 

57.9 

783  464 

551 ,107 

70.3 

7,589',759 

9.16L079 

120.7 

4,236,819 

3,716,523 

87.7 

4,096,768 

3,124,127 

76.3 

2,632 

2,225,687 

1,239,312 

55.7 

2,547,966 

2,318,043 

91.0 

2,302,792 

2,437,191 

105.8 

8,687,812 

7,787,577 

89.6 

17,195,020 

16,072,565 

93.5 

-3,752 

836,872 

369,638 

44.2 

4,965,777 

3,941,143 

79.4 

5,441,045 

1,748,821 

32.1 

20,607,799 

16,719,207 

81.1 

31,858,445 

26,234,029 

82.3 

2  994,433 

1,541,176 

51.5 

8,567 

15,915,874 

13,377,633 

84.1 

7,144,014 

4,574,202 

64.0 

 j  j^g 

471,586 

1,134,561 

612!601 

54.0 

14,175,366 

13,323,478 

94.0 

1,614,811 

1,433,255 

88.8 

444,456 

199,965 

45.0 

1,472,927 

1,315,246 

89.3 

1,040,075 

929,568 

89.4 

2,433,123 

1,353,523 

55.6 

1,693,645 

1,618,790 

95.6 

3,940,280 

2,866,400 

72.7 

14,754,729 

9,975,619 

67.6 

L591.116 

1,814,510 

114.0 

2,302,986 

1,846,507 

80.2 

2,229,354 

1,944,194 

87.2 

1,319,875 

1,118,412 

84.7 

5,440,460 

4,150,840 

76.3 

1,208,589 

1,749,740 

144.8 

1,116 

14,233,025 

10,376,453 

72.7 

179,011 

114,043 

63.7 

238,907 

289,350 

121.1 

4,674,249 

3,460,291 

74.0 

1,054,748 

819,341 

77.7 

1,421,212 

938,201 

66.0 

1,476,326 

1,081,535 

73.3 

8,943,538 

8.224,387 

92.0 

6,553,379 

4,321,079 

65.9 

9,233,123 

7.681,206 

83.2 

4,710,130 

3,592,607 

76.3 
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TABLE  XI(A).  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


AUTOMOBILE — LIABILITY  (Cont'd) 


ONTARIO 

CANADA 

Direct 

Di 

COMPANIES 

D'RECT 

Losses  and 

JLOSSES  AND 

Premiums 

A  DJUSTMENT 

Ratio 

Premiums 

Adjustment 

Ratio 

Written 

Expenses 

Written 

Expenses 

Incurred 

Incurred 

$ 

$ 

% 

$ 

$ 

% 

n       a-       t  c 

9,215,203 

7,321,294 

79.4 

24,836,527 

10,939,845 

80.3 

Halif 2.x  Insurance  

3,467,451 

2,542,449 

73.3 

6,466,004 

51226^633 

80.8 

Hartford  Fire  

8,459,126 

9,460,017 

111.8 

14,459,961 

15|004i339 

103.8 

6,148,459 

4,199,831 

68.3 

9,621,543 

7^519,329 

78.2 

534,926 

309,792 

57.9 

661,898 

340|688 

51.5 

THmI  A/fntiia1 

4,603 

50,088 

30,976 

357,743 

Imperial  Cjuar.  &  Accident  

355,288 

174,249 

49.0 

761,067 

475,915 

62.5 

Insurance  of  North  America..  

2,560,881 

2,029,201 

79.2 

4,599,333 

5,059,294 

110.0 

84,078 

31,776 

37.8 

88,544 

31,776 

35.9 

-655 

 4  575 

4,431 ,962 

3  606  886 

81  4 

8  101  511 

7  40£  fl^4 

91  4 

53^715 

'420^588 

783.0 

'278J22 

553,610 

199^1 

Liverpool  oc  London  ulobe  

718,227 

809,403 

112.7 

1,724,158 

1,435!952 

83.3 

Lloyds  

5,345,450 

4,399,146 

82.3 

28,455,801 

20,807,530 

73.1 

1,108,625 

1,498,183 

135.1 

5,084,964 

4,660,994 

91.7 

Loncion  Lancashire  Insurance  

1,350,210 

1,010,326 

74.8 

1,828,615 

1,193,446 

65.3 

Loncion  and  iV^idland  

—3,188 

181,140 

—2  398 

592  420 

1, 348^00 

1,633  [41 7 

121.1 

2,935!oi2 

2,85lil80 

97.1 

Lumbermens  JVlutual  Casualty  

6  691 ,100 

60  8 

O,  /  JJ,UZ7 

5  784  241 

66  2 

Markel  Ins.  Co.  or  Canada  

3[099!849 

2,917,315 

94.1 

7,561,115 

7,294i31 1 

96^5 

1,173,765 

738,362 

62.9 

7,518,467 

4,737,134 

63.0 

Middlesex  Mutual  Ins.  Co  

61,831 

21,140 

34.2 

1,447,083 

1,133,353 

78.3 

1,690 

512 

30.3 

2,149 

634 

29.5 

1,187,230 

674,914 

56.8 

4.080,017 

2,638,309 

64.7 

,411 

1,224 

297.8 

157,328 

320,673 

203.8 

New  Hampshire  Insurance  Co  

135,984 

295,382 

217.2 

2,423,835 

2,751,242 

113.5 

3  624 

3,882 

41,780 

1,053,387 

671,460 

63.7 

3,451,689 

1,810,283 

52.4 

Northumberland  General  Ins.  Co. 

86,181 

29,123 

33.8 

575,473 

316,163 

54.9 

Northern  Assurance  

1,735,742 

1,105,101 

63.7 

4,492,469 

2,797,154 

62.3 

2,684,604 

2,226,295 

o  o 

c  o<SQ  1  1  3 

A.  1  OO  XhX 

81.1 

2,848,898 

73.4 

3  106  383 

70.0 

Old     PonnKlir.   Tnc  r\ 

4^86 

9,873 

—  1,502 

Ontario  Motorist  Ins.  Co  

233,812 

5,805 

2.5 

233,812 

5,805 

2.5 

Orion  Insurance  

—1,991 

— 2,586 

363,806 

184,645 

50.8 

412,874 

277,110 

67.1 

Po  f r>r\   Jrtc     f~*r\     T  +r\ 

2,725,739 

1,375,640 

50.5 

2,725,739 

1,375,640 

50.5 

45,065 

19,504 

43.3 

1,994,058 

1,742,859 

87.4 

1,966,785 

1,687,848 

85.8 

3,288,386 

3,337,611 

101.5 

P^rtVi   Tnc  C*r\ 

1,260  851 

996  940 

79  1 

1  ,TTVJW  ,J\J  1 

1  234  750 

84.5 

Phoenix  Assur.  of  Canada  

3[228i906 

1,992,149 

6\.7 

6,295,380 

4[20o!873 

66.7 

Pi  ot 

10,412,517 

7,482,260 

71.9 

10,412,517 

7,482,260 

71.9 

Pitts  Insurance  

22,282 

250,104 

22,282 

250,104 

Portage  La  Prairie  Mutual  

993,975 

1,129,151 

113.6 

1,929,351 

1,815,086 

94.1 

996,624 

880,654 

88.4 

12,601,471 

11,526,699 

91.5 

383,873 

199,773 

52.0 

963,111 

474,470 

49.3 

Prudential  Assurance  i^ngland  

4,446,857 

3  84^  008 

86.5 

1  8  4. AO  031 

15,415  436 

83.6 

l!071 

—  1,112 

1,794,994 

l!o87i858 

60^6 

—6,944 

117,433 

Reliance  of  iJhifedelphia  

2,562,448 

2,105,239 

82.2 

4,335,458 

3.159,936 

72.9 

135,731 

15,996 

11.8 

1,298,325 

371,997 

28.7 

4  035 

85 

2  1 

112  815 

347  06s; 

307  6 

14,317i685 

9,560,424 

66^8 

31,345i979 

22,792,981 

72.7 

2,617,091 

2,405,319 

91.9 

3,604,552 

3,714,114 

103.0 

St.  Paul  Fire  &  Marine  

1,298,830 

1,636,877 

126.0 

1,882,064 

2,734,254 

145.3 

3,479,382 

2,032,447 

58.4 

4,673,912 

3,195,726 

68.4 

Scottish  Canadian  

271 

26,201 

140,195 

94,613 

67.5 

403,080 

216,009 

53.6 

774,364 

496,956 

64.2 

Security  Mutual  Casualty  

607,198 

296,175 

48.8 

1,250,852 

832,326 

66.5 

Sentry  Insurance  A  Mutual  Co 

4,507 

415 

9.2 

4,507 

415 

9.2 

Simcoe  &  Erie  

1,221,676 

1,126,739 

92.2 

1,221,897 

1,128,338 

92.3 

Sovereign  General  Ins.  Co  

1,439,796 

1,110,647 

77.1 

4,866,082 

4,189,108 

86.1 

Stanstead  &  Sherbrooke  

718,903 

618,486 

86.0 

3,450,570 

2.631,932 

76.3 

State  Farm  Fire  &  Casualty  

-19 

-422 

19,434,014 

16,597,342 

85.4 

21,071,424 

19,014,434 

90.2 

2,412,879 

1,252,243 

51.9 

6,944,183 

4,555,819 

65.6 

Sun  Insurance  Office  

1,595,854 

2,937,693 

184.1 

3,141,461 

6,215,195 

197.8 

Switzerland  General  

143,659 

134,875 

93.9 

316,090 

466,779 

147.7 

Tokio  Marine  

1,683 

19,376 

1,500 

7.7 

Toronto  General  

105,901 

32,168 

30.4 

105,934 

31,821 

30.0 

Traders  General  

53,096 

85,756 

161.5 

98,552 

114,()48 

116.6 

Transport  Indemnity  

238,923 

20,589 

8.6 

876,023 

1.393,350 

159.1 

680,533 

187,346 

27.5 

2,650,085 

888,782 

33.5 
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TABLE  XI(A).  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


AUTOMOBILE— LIABILITY  (Concl'd) 


ONTARIO 

CANADA 

- 

Direct 

IJIRECT 

Direct 

Losses  and 

UIREC  1 

1  iOSSES  AND 

K.ATIO 

Companies 

Premiums 

Ann  s  i  Mi'  n  i 

Ratio 

Premiums 

A  DJUSTMENT 

Written 

EXPESES 

VV  ritten 

Expenses 

Incurred 

Incurred 

$ 

$ 

Vo 

<> 

ft 

a? 
/o 

Transportation  Fire  Casualty  

215,473 

293,425 

136.2 

215,473 

2.93,425 

136.2 

Travelers  Indemnity  

296,679 

-W1,043 

327,486 

-275,332 

Travelers  Indemnity  of  Canada  ... 

8,907,083 

6,826,949 

76.6 

26,547,029 

22,006,251 

82.9 

672,245 

431,702 

64.2 

1,933,122 

2,285,002 

118.2 

United  Canada  Insurance  Co  

523,406 

651,955 

124.5 

3,083,815 

2,968,297 

96.3 

772,547 

838,098 

10S.5 

9, 072, 765 

6,881,788 

75.9 

United  States  Fidelitv  Guar. 

2,287,377 

1,442,582 

63.1 

3,634,965 

2,818,163 

77.5 

United  States  Fire  

1  76,270 

230,276 

130.6 

534,294 

637,299 

128.6 

Unity  Fire  <S:  General  Ins  

307,264 

318,862 

103.8 

349,603 

331,882 

94.9 

Utica  Mutual  

7,285 

4,810 

66.0 

11,659 

5,114 

43.9 

345,620 

233,297 

67.5 

927,708 

566,231 

61.0 

Waterloo  Mutual  

2,141,509 

2,021,614 

94.4 

2,141,509 

2,021,614 

94.4 

7,368,417 

8,478,471 

115.1 

29,347,858 

29,291,393 

99.8 

7  715  502 

5,481,970 

71.1 

9,353,246 

7,157,772 

76.5 

14;527',599 

10,283,761 

70.8 

18,565,020 

12,939,551 

69.7 

York  Fire  &  Casualty  

202,091 

208,308 

103.1 

202,091 

208,308 

103.1 

Yorkshire  Insurance  

479 

34,518 

246,400 

173,373 

70.4 

Zurich  

15,393,518 

14,093,259 

91.6 

22,594,878 

21,139,329 

93.6 

UNLICENSED  INSURERS 

Truck  Insurance  Exchange  

13,000 

5,000 

38.5. 

56,000 

52,000 

92.9 

Totals  for  1974  

384,358,816 

304,969,141 

79.3 

782,908,575 

638,263,322 

81.5 

Totals  for  1973  

335,768,595 

232,669,606 

69.3 

743,791,863 

565,971,802 

76.1 

Totals  for  1972  

303,201,367 

224,914,592 

74.2 

677,064,641 

505,991,196 

74.7 

Totals  for  1971  

270,457,296 

201,059,582 

74.3 

626,917,268 

1 

456,135,691 

72.7 
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TABLE  XI(B).  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


AUTOMOBILE—PERSONAL  ACCIDENT 


Companies 


Abstainers  Ins.  Co.  

Aetna  Casualty  &  Surety  

Aetna  Insurance  

Albion  Insurance  

Allstate  Ins.  Co  

Allstate  Ins.  Co.  of  Canada  

Alpina  Insurance   

American  Home  Assurance  Co  

American  Insurance   

American  Mutual  Liability  

American  National  Fire  Ins  

Anglo  Canada  

Bankers  &  Traders  Ins.  Co.  Ltd.... 

Bay  City  General  Ins.  Co  

British  America   

Canada  Accident  &  Fire  

Canada  Security  

Canadian  General  

Canadian  Home  Assurance  

Canadian  Indemnity  

Canadian  Mercantile  

Canadian  Pioneer  Insurance  

Canadian  Provincial  

Canadian  Surety   

Canadian  Universal  Ins.  Co  

Casualty  Co.  of  Canada  

Centennial  Insurance  

Central  Mutual  Insurance  Co  

Century  Insurance  Co.  of  Canada. 

CNA  Assurance  Co  

Commerce  General  

Commercial  Union  Assur.  London, 

Consolidated  Fire  Casualty  

Constitution  Ins.  Co.  Canada  

Continental  Insurance  

Co-operative  Fire  Casualty  Co  

Co-operators  Ins.  Assoc  

Cornhill  Ins.  Co.  

Dominion  of  Canada  General  

Dominion  Ins.  Corp  

Eagle  Star  Ins.  Co.  Canada  

Eaton  Insurance  Company  

Economical  Mutual..."  

Elite  Insurance  

Employers  Mutual  Fire  Ins.  Co  

Employers  Mutual  Liability  

English  &  American  Ins.  Co  

Equitable  General  

Excess  Insurance  Co  

Federal  Fire   

Federal  Insurance  

Federated  Mutual  Ins.  Co  

Federation  Insurance  Co.  of  Can... 

Fidelity  Ins.  of  Canada  

Fire  Insurance  of  Canada  

Firemans  Fund  Ins.  Co  

First  Nat.  Ins.  of  America  

Foremost  

General  Accident  of  Canada  

General  Accident  Fire  Life  

General  Ins.  of  America  

General  Security  of  Canada  

Gerling  Global  General  

Gibraltar  General  Ins.  Co.  

Globe  Indemnity  of  Canada 

Gore  Mutual  

Great  American  Insurance  

Great  Eastern  Insurance  

Guarantee  Co.  of  N.A  

Guardian  Insurance  of  Can  

Halifax  Insurance  

Hartford  Fire  

Home  Insurance  

Hudson  Bay  


ONTARIO 


Direct 
Premiums 
Written 


237.S87 
151,130 
15,502 


101 

1,565,394 
55,979 
938 
188,734 
5,751 
-66 
64,103 
20,702 


336,820 
153,040 
38,008 
548,689 
318 
321,984 
1,608 
51 

36.106 
268,347 

46,463 
364,510 

161,985 
148,360 
199,003 
1,290 
836,845 
62,807 
557,806 
20,703 
110 
4,373,180 
76,517 
1,301,950 
469,717 
-208 
342,530 
1,311.947 
11,671 
12,610 
113,388 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


100,526 
135,439 
-13,071 
23,539 
1,995 
1,157,920 
83,823 
7,255 
120,569 

—99 
33,593 
11,266 
519 
255,688 
172,213 
32,548 
12,388 
-1,815 
180,849 
-658 
-673 
221,529 
166,549 
17,544 
239,508 

190;  764 
121,618 
212,678 
-831 
523,148 
29,060 
319,214 
46,836 
15 

2,302,477 
84,093 
852,230 
399,168 
33,897 
38,719 
965,603 
12,897 
2,044 
75,454 


66,831 

78,288 

117.1 

278,215 

116,863 

42.0 

436,784 

277,068 

63.4 

639,712 

46,604 

7.3 

87,605 

59,092 

67.5 

67,990 

27,490 

40.4 

25,639 

20,749 

80.9 

363,386 

223,768 

61.6 

38,950 

64,146 

164.7 

496 

1,153,231 

517,059 

44.8 

35 

-959 

9,886 

3,924 

39.7 

69,224 

45,109 

65.2 

120,02  7 

46,596 

38.8 

168,771 

120,939 

71.7 

73,386 

71,526 

97.5 

968,779 

647,269 

66.8 

373,038 

202,387 

54.3 

275,425 

179,332 

65.1 

257,374 

129,239 

50.2 

879,940 

677,579 

77.0 

486,677 

186,962 

38.4 

28,546 

-1,73-1,807 

607,647 

535,474 

88.1 

58,339 

-32,004 

Ratio 


42.3 
89.6 


74.0 
149.7 
773.5 

63.9 


52.4 
54.4 

75 .9 
112.5 
85.6 
2.3 

56.2 


613.6 
62.1 
37.8 
65.7 


115  6 

82.0 
106.9 


62.5 
46.3 
57.2 

226.2 
13.6 
52.6 

109.9 
65.5 
85.0 


11.3 
73.6 
110.5 
16.2 
66.5 


CANADA 


Direct 
Premiums 
Written 


281,559 
289,960 
22,962 

131 

2,320,518 
55,983 
1,448 
201,253 
5,751 
6,320 
64,103 
52,354 

486,078 
322,195 
77,645 
759,888 
490,790 
610,975 
447,542 
24,617 
61,660 
542,454 
983,873 
421,408 
206 
195,340 
215,506 
226,782 
421,944 
1,207,056 
95,589 
627,309 
232,985 
1,369,924 
4,373,180 
246,226 
1,491,475 
547,524 
-157 
438,682 
1.454,068 
14,543 
49,085 
147,777 
10,715 
152,810 
81,423 
409,090 
998,650 
1,289,665 
182,869 
124,612 
90,801 
531,542 
63,720 
511 
1,392,702 
5,813 
15,565 
259,380 
120,258 
168,771 
96,586 
1,069,229 
479,048 
736,986 
444,854 
1,744,940 
724,676 
241,360 
856,092 
64,253 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


123,887 
170.051 
-10,059 
7,370 
3,356 
1,513,553 
83,823 
8,215 
131,033 

2.532 
33,593 
4,080 
519 
303,023 
221,638 
26,505 
64,168 
251,115 
297,573 
170,687 
1,482 
540,327 
502,770 
85,917 
269,222 

197,865 
394,388 
232,601 
213,560 
706,507 

36,118 
342,743 

73,583 
651,556 
2,302,477 

14,619 
967,216 
424,096 

83,662 

44,893 
1,027,046 

14,452 
990 

98,461 
-12,226 

47,883 

56,442 
179,413 
540,460 
159,957 

88,823 

43,727 

53,792 
329,248 

71,164 
143 
690,276 
-1,734 
8,796 
112,436 

38,883 
120,939 
118,426 
723,073 
261,761 
293,695 
212,395 
1,093,218 
366,115 
1,666,317 
606,482 
-30,337 
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TABLE  XI(B).  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


AUTOMOBILE— PERSONAL  ACCIDENT  (Cont'd) 


Com  paMIBS 


Imperial  Guar.  &  Accident  

Insurance  of  North  America  

Insurance  Corp.  of  Ireland  

Liberty  Mutual  Fire  

Liberty  Mutual  Insurance  

I  i  .<.—  ool  &  London  Globe  

Lloyds  

London  ft  Edinburgh   

London  Lancashire  Insurance  

London  and  Midland  

London  Assurance  

Lumbermens  Mutual  Casualty  

Markel  Ins.  Co.  of  Canada  

Maryland  Casualty  

Middlesex  Mutual  Ins.  Co  

Missisquoi  &  Rouville  

National  Employers  

New  Hampshire  Insurance  Co  

New  India  Assurance  

Niagara  Fire  

North  British  &  Mercantile  

Northumberland  General  Ins.  Co. 

Northern  Assurance  

Norwich  Union  Fire  

Ocean  Accident  &  Guarantee  

Old  Republic  Ins.  Co  

Ontario  Motorist  Ins.  Co  

Orion  Insurance  

Pacific  Employers  

Pafco  Ins.  Co.  Ltd  

La  Paix  General  

Pearl  Assurance  Co  

Perth  Ins.  Co  

Phoenix  Assur.  of  Canada  

Pilot  

Pitts  Insurance  

Portage  La  Prairie  Mutual  

Provident  Assurance  

Provincial  Insurance  

Prudential  Assurance  England  

Quebec  Assurance  

Queensland   

Reliance  of  Philadelphia  

Resolute  Insurance  Co  

Royal  General  Canada  

Royal  Insurance  

Safeco  

St.  Paul  Fire  &  Marine  

Scottish  &  York  

Scottish  Canadian  

Scottish  Union  &  National  

Security  Mutual  Casualty  

Simcoe  &  Erie  

Sovereign  General  Ins.  Co  

Stanstead  &  Sherbrooke  

State  Farm  Fire  &  Casualty  

State  Farm  Mutual  Auto  

Sun  Alliance  Ins.  Co  

Sun  Insurance  Office  

Switzerland  General  

Tokio  Marine  

Toronto  General  

Traders  General  

Transportation  Fire  Casualty  

Travelers  Indemnity  

Travelers  Indemnity  of  Canada... 

Unigard  Mutual  

United  Canada  Insurance  Co  

United  Provinces  

United  States  Fidelity  Guar  

United  States  Fire  

Unity  Fire  &  General  Ins  

Utica  Mutual  

Victoria  Ins.  Co  


ONTARIO 


Direct 
Premiums 
Written 


38,130 
19 
4,161 

335,788 
5,765 

72,030 
385,468 

95,060 
130,479 

143"081 
746,840 
46,963 
99,470 
7,239 
178,682 


18,120 


113,001 

9,339 
180,529 
284,764 
279,623 
13,265 
26,622 


-22 
102,592 
4,981 
202,174 
157,082 
208,282 
1,543,454 
111,021 
104,986 
64,803 
37,892 
473,031 
102 


207,556 
2,861 
241 
1,201,312 
315,626 
94,686 
695,453 
36 
45,670 
57,222 
8,820 
161,364 
43,993 


2,349,535 
220,920 
168,784 
14,001 
81 

12,097 
5,992 
19,177 
6 

739,544 
66,328 
5,889 
85,873 
201,744 
9,712 
33,194 
44 
25,070 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


16,188 

-1,029 
2.023 
157,016 
4,074 
21,594 
357,476 
70,171 
91,190 
—5,295 
146,600 
1,199,136 
-7,300 
101,912 
552 
88,319 


14,885 

34 


47,269 
4,428 

96,859 
189,679 
160,450 


1,566,821 
63,281 
175,554 
14,889 

-7,725 
23,163 
13,521 

313,332 
9,814 
18,356 
58,661 

146,177 
26,996 
23,507 
469 
23,610 


439 

157,760 

153.8 

2,157 

43.3 

158,641 

78.5 

120,798 

76.9 

145,244 

69.7 

746,378 

48.4 

32,241 

29.0 

124,761 

118.8 

40,101 

61.9 

23,365 

63.0 

388,915 

82.2 

174,863 

84.2 

264 

9.2 

970,086 

80.8 

152,520 

4S.3 

91,231 

96.4 

179,327 

25.8 

-963 

1,405 

3.1 

48,582 

84.9 

24,655 

279.5 

131,541 

81.5 

12,029 

27.3 

R.ATIO 


7o 
42.5 

"4s.<i 

40.7 
70.7 
29.6 
92.7 
73.8 
69.9 

102.5 
160.6 

102.5 
7.6 
49.4 

82"  1 


40.1 
47.4 
53.7 
66.6 
57.4 


66.7 
28.6 
104.0 
106.3 


293.2 
120!8 


42.4 
14.8 

311.7 
68.3 
72.5 

278.0 
70.8 


CANADA 


Direct 
Premiums 
Written 


51,364 
91,492 
4,355 
599,793 
7,989 
119,143 
1.877,710 
363,193 
143,983 
12 

224,790 
854,789 

92,060 
444,132 

98,035 
364,368 

13,960 
134,483 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


94.2 


88 

236,824 
32,349 
334,887 
425,718 
331,439 
27,577 
26,622 

 %Jm 

102,592 
123,302 
287,176 
182,373 
359,846 
1,543,454 
111,021 
225,300 
479,360 
76,032 
1,604,403 
73,720 
265 
320,999 
28,117 
12,152 
1,951,452 
435,004 
129,221 
902,016 
8,882 
68,265 
114,630 
8,827 
339,257 
211,157 


2,507,273 
472,525 
274,007 
32,796 
1,057 
12,102 
7,900 
19,177 
-4 

1.469,700 
207,231 
23,031 
557,674 
255,706 
22,296 
36,938 
55 

120,152 


23,854 
41,400 
2,023 
216,164 
5,067 
-19,974 
776,268 
181,776 
102,986 
-7,062 
240,434 
1,227,727 
25,066 
235,427 
60,100 
139,772 
4,108 
79,217 
-3,915 
-2,024 
85,459 
11,171 
184,697 
268,375 
186,931 


-200 
250 
157,760 
49,932 
241,049 
146,900 
189,446 
746,378 
32,241 
159,702 
343,765 
-2,701 
696,907 
25,377 
64,193 
259,543 
3,356 
19,729 
1,399,264 
209,108 
83,873 
280,432 
10,291 
18,530 
65,077 
24,009 
215,126 
80,846 
1 

1,656,707 
213,941 
339,030 
47,386 

35.473 
-7,775 
23.163 
10.036 
532,037 
126,350 
96,026 
250,565 
109,826 
33,110 
24,122 
325 
9,338 


66.1 
45.3 
123.7 
144.5 

293.1 

120.8 

36.2 
61.0 

416.9 
44.9 
43.0 

148.5 
65.3 

590.9 
7.8 
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TABLE  XI(B).  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


AUTOMOBILE— PERSONAL  ACCIDENT  (Concl'd) 


Companies 


Waterloo  Mutual  

Wawanesa  Mutual  

Wellington  Fire  

Western  Assurance  

York  Fire  &  Casualty  

Yorkshire  Insurance  

Zurich  

UNLICENSED  INSURERS 

Truck  Insurance  Exchange  

Totals  for  1974  

Totals  for  1973  

Totals  for  1972  

Totals  for  1971  


ONTARIO 


Direct 
Premiums 
Written 


286,820 
825,620 
874,029 
1,288,449 
20,581 
70 

1,674,094 


13,000 


40,019,153 
30,839,250 
27,278,584 
16,262,968 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


185,217 
730,205 
693.611 
801,294 
11,087 
2,706 
1,162,418 


5.000 


24,258,226 
27,539,970 
20,856,706 
6,350,308 


Ratio 


64.6 
88.4 
79.4 
62.2 
53.9 

69  A 


33.5 


60.6 
89.3 
76.5 
39.0 


CANADA 

Direct 
Premiums 
Written 

Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 

Ratio 

$ 

$ 

% 

286,820 
2,223,771 
970,863 
1,456,112 
20,581 
13,344 
2,014,405 

185.217 
1,516,435 
802.040 
871,891 
11,087 
8,046 
1,349,199 

64.6 
68.2 
82.6 
59.9 
53.9 
60.3 
67.0 

56,000 

52,000 

92.9 

63.912,542 

35.021,057 

54.8 

61,604,015 

45.023,191 

73.1 

58,102,739 

35,815,856 

61.6 

45,312,425 

18,303,596 

40.3 
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TABLE  XI(C).  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


AUTOMOBILE— OTHER 


Co\\V  \NIFS 


ONTARTO 


Abstainers  Ins.  Co  

Aetna  Casualty  &  Surety  

Aetna  Insurance  

Affiliated  F  M  

Albion  Insurance  

Allstate  Ins.  Co  

Allstate  Ins.  Co.  of  Canada  

Alpina  Insurance  

American  Bankers  Ins.  Co.  of 

Florida   

American  Home  Assurance  Co  

American  Insurance  

American  Mutual  Liability  

American  National  Fire  Ins  

American  Road  Ins.  Co  

Anglo  Canada  

Bankers  &  Traders  Ins.  Co.  Ltd  

Bay  City  General  Ins.  Co  

British  America  

Calvert  Fire   

Canada  Accident  &  Fire  

Canada  Security  

Canadian  General  

Canadian  Home  Assurance  

Canadian  Indemnity  

Canadian  Mercantile  

Canadian  Pioneer  Insurance  

Canadian  Provincial  

Canadian  Surety  

Canadian  Universal  Ins.  Co  

Casualty  Co.  of  Canada  

Centennial  Insurance  

Central  Mutual  Insurance  Co  

Century  Insurance  Co.  of  Canada 

Chrysler  Ins.  Co  

CNA  Assurance  Co  

Commerce  General  

Commercial  Union  Assur.  London 

Commonwealth  Insurance  Co  

Consolidated  Fire  Casualty  

Constitution  Ins.  Co.  Canada  

Continental  Insurance  

Co-operative  Fire  Casualty  Co  

Co-operators  Ins.  Assoc  

Cornhill  Ins.  Co  

Cumis  Insurance  

Dominion  of  Canada  General  

Dominion  Ins.  Corp  

Eagle  Star  Ins.  Co.  Canada  

Eaton  Insurance  Company  

Economical  Mutual  

Elite  Insurance  

Emmco  Insurance  

Employers  Mutual  Fire  Ins.  Co  

Employers  Mutual  Liability  

Employers  Reinsurance  

English  &  American  Ins.  Co  

Equitable  General  

Excess  Insurance  Co  

Federal  Fire  

Federal  Insurance  

Federated  Mutual  Ins.  Co  

Federation  Insurance  Co.  of  Can... 

Fidelity  Ins.  of  Canada  

Fire  Insurance  of  Canada  

Firemans  Fund  Ins.  Co  

First  Nat.  Ins.  of  America  

Foremost  

General  Accident  of  Canada  

General  Accident  Fire  Life  

General  Ins.  of  America  

General  Security  of  Canada  

Gerling  Global  General  

Gibraltar  General  Ins.  Co  


Direct 

Direct 

Losses  and 

Premiums 

Adjustment 

Ratio 

Written 

Expenses 

Incurred 



$ 

$ 

% 

1,021,295 

638,505 

62.5 

1,243,069 

1,153,173 

92.8 

MS."S2 

146,170 

98.1 

620 

-1,952 

326,495 

191,941 

58.8 

45,084 

89,353 

198.2 

7,765,489 

4,796,034 

61.8 

254,083 

225,275 

88.7 

31 

—  080 

8,159 

2,665 

32.7 

915,205 

618,489 

67.6 

5,790 

20,076 

346.7 

-297 

1,678 

177,126 

157,628 

89.0 

327,496 

263,927 

80.6 

126,930 

95,526 

75.3 

178,651 

105,101 

58.8 

1,816,903 

1,409,479 

77.6 

2,952 

7,897 

267.5 

857,734 

683,550 

79.7 

188,383 

148,992 

79.1 

3,521,971 

2,923.003 

83.0 

3,878 

-5,107 

2,043,763 

1,450,287 

71.0 

11,656 

11,713 

100.5 

222 

1,951 

878.8 

166,607 

27,087 

16.3 

1,620,332 

1,122,646 

69.3 

256,216 

162,909 

63.6 

1,755,499 

1,545,332 

88.0 

982,233 

801,209 

81.6 

819,922 

686,506 

83.7 

255,824 

139,671 

54.6 

1,021,523 

776,453 

76.0 

12,770 

35,791 

280.3 

4,754,326 

3,558,206 

74.8 

-4,957 

7,775 

275,950 

174,630 

63.3 

2,437,474 

1,833,381 

75.2 

38,734 

23,455 

60.6 

1,303 

47 

3.6 

18,476,913 

14,323,269 

77.5 

376,695 

311,327 

82.6 

50 

6,845,483 

6,360,212 

92.9 

2,955,506 

2,109,785 

71.4 

-1,661 

5,872 

150,663 

450,349 

298.9 

6,539,282 

5,333,709 

81.6 

60,043 

52,039 

86.7 

319,198 

347,648 

108.9 

72,633 

56,181 

77.3 

482,224 

473,592 

98.2 

1,236 

320,247 

445,860 

139.2 

1,249,341 

861,985 

69.0 

2,699,882 

2,795,007 

103.5 

725,902 

634,635 

87.4 

403,549 

234,311 

58.1 

438,564 

377,741 

86.1 

136,673 

128,323 

93.9 

1,929,530 

1,622,191 

84.1 

366,794 

296,506 

80.8 

6,368,068 

4,583,058 

72.0 

145 

12,546 

81,310 

69,851 

85.9 

353,598 

293,123 

82.9 

549,083 

431,287 

78.5 

834,010 

711,581 

85.3 

CANADA 


Direct 
Premiums 
Written 


1,217,997 
2,759,492 
309,053 
3,853 
818,175 
45,084 
13,847,373 
254,132 

116 
16,663 
1,063,515 
8,627 
64,739 
526,446 
327,496 
394,708 
178,651 
3,702,472 
6,232 
3,200,853 
625,519 
6,555,274 
3,774,248 
5,070,231 
4,359,245 
342,045 
383,870 
4,741,300 
2,909,627 
2,400,210 
2,322 
1,240,964 
1,469,948 
541,503 
1,307,845 
4,154,502 
9,249,995 
-8,763 
506,674 
2,807,580 
3,224,145 
12,260,700 
18,476,913 
1,711,256 
972 
8,713,108 
4,130,618 
-1,516 
203,035 
7,849,910 
410,384 
491,337 
304,233 
734,636 
1,481 
725,448 
1,227,622 
479,337 
2,221,777 
8,341,640 
1,696,089 
1,320,160 
1,287,524 
748,530 
3,333,024 
616,525 
260 
8,699,110 
95,371 
163,499 
2,305,347 
549,749 
834,010 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


766,502 
2,268,697 
221,216 
-433 
351,236 
88,661 
9,086,795 
225,292 

-4,458 
59,475 
739,177 
25,476 
35,727 
550,724 
263,927 
342,972 
105,101 
3,053,560 
10,549 
2,220,178 
451,703 
4,920,215 
2,787,491 
4,334,685 
2,846,090 
206,524 
-31,309 
3,284,942 
2,095,474 
2,211,377 

962,604 
1,243,887 
286,062 
1,128,173 
3,413,856 
7,220,886 
8,910 
328,217 
2,077,313 
2,537,904 
11,711,538 
14,323,269 
1,743,643 


8,273,166 
2,895,914 
17,329 
599,293 
6,469,007 
463,623 
516,011 
220,175 
658,694 


754,407 
797,693 
607,846 

1,643,344 

8,543,709 

1,513,926 
952,489 

1,128,777 
712,437 

2,876,217 
575,642 
—SI 

6,906,927 
5o,863 
119,461 

1.777.82S 
435.316 
711,581 
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TABLE  XI(C).  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


AUTOMOBILE— OTHER  (Cont'd) 


ONTARIO 

CANADA 

Direct 

Direct 

Companies 

Direct 

Losses  and 

Direct 

Losses  and 

P  TV  17  TVT I T  T  VTQ 

A  7~1  TI  TQTATTTMT 

Ratio 
10 

Premiums 

A  nil  TQTMITMT 

Ratio 

Written 

Expenses 

Written 

Expenses 

Tvtpt  to  rm 

T  t\Ti~t  tp  i?  tt  vi 

A 

$ 

07 

70 

07 

70 

Globe  Indemnity  of  Canada  

346,864 

278,404 

80.3 

609,941 

521,004 

85.4 

Gore  Mutual  

4,704,002 

3  735'485 

79.4 

5.38L832 

4,417^999 

82.1 

Great  American  Insurance  

2^25l[959 

L829,857 

81.3 

3[46o[981 

21805^905 

81.1 

Great  Eastern  Insurance  

L625.314 

1 ,656,085 

101 .9 

5^355[876 

4^998^239 

93 .3 

Guarantee  Co.  of  N.A  

1,21 1  !Q98 

942  602 

77.8 

2,623,006 

2,07o!956 

79.0 

Guardian  Insurance  of  Can  

A  O  A  1   a  oa 

4,841  ,406 

4,1 12,622 

84.9 

12   0  7  C  Ofl7 

1.5,975,09  / 

1 1 ,685,01 7 

83.6 

Halifax  Insurance  

1,919,235 

1,451,410 

75.6 

3,888,512 

2,996,360 

77.1 

Hartford  Fire  

4[227,106 

3]  709^575 

87.8 

7^464^483 

6,44G\636 

86.3 

Home  Insurance  

21782^452 

2^6931287 

96.8 

4^9 18' 100 

3^5471630 

72.1 

Hudson  Bay  

271  ^387 

'l87i765 

69.2 

352|81 1 

'239'851 

68.0 

Ideal  Mutual  

—  999 

—6,208 

649 

—  665 

Imperial  Guar.  &  Accident  

195,665 

152,104 

77.7 

384,736 

322,140 

83.7 

Insurance  of  North  America  

1, 265^594 

1, 237^082 

97.7 

2.29L930 

2, 861^591 

124.9 

Insurance  Corp.  of  Ireland  

50,467 

9,426 

18.7 

54,32 1 

9,426 

1 7.4 

Law  Union  &  Rock  

—34 

Liberty  Mutual  Fire  

O  IIO  AT) 

1,846,438 

79  6 

4  575  41 1 

0,OoU,  /  OZ 

80  4 

Liberty  Mutual  Insurance  

jj  ,VoZ 

40,433 

112  5 

'  68^33 

57,515 

84J 

Liverpool  &  London  Globe  

383,846 

306,41 7 

79.8 

999,203 

808,015 

80.9 

Lloyds  

2,241^658 

1 ,76o!396 

78.5 

16,33o!683 

12,973[()36 

79.4 

London  &  Edinburgh  

535! 139 

501 ,678 

93.7 

2^742^362 

2! 1 19^050 

77.3 

London  Lancashire  Insurance 

716,497 

500,645 

69.9 

1  !oi  5^845 

718!o75 

70.7 

London  and  Midland  

28^010 

8'379 

29.9 

28^213 

—9,604 

London  Assurance  

775^092 

1,006,544 

129.9 

1,74 1^4 19 

1 ,9-12 1 13  7 

111.5 

Lumbermens  Mutual  Casualty 

3,633*849 

2[796!o30 

76.9 

4,495,492 

3^48815  2  7 

77.6 

Markel  Ins.  Co.  of  Canada  

1 1859^035 

1,622,1 18 

87.3 

5J  18'659 

4[540[380 

88.7 

Maryland  Casualty  

456,678 

84.7 

2  OA  A  m  ^ 

J  ,v 44  ,u  1 0 

z,y..iu,4ciu 

7/1  2 

Middlesex  Mutual  Ins.  Co  

37,835 

23,423 

61.9 

818,272 

756,544 

92.5 

Missisquoi  &  Rouville  

81 7,328 

459, 1 2 1 

56.2 

o  1  in  (icn 

1    A  7  A  AQO 

AQ  7 

Motors  Insurance  

2,224,997 

1,655,258 

74.4 

6,316,775 

5,004,693 

79.2 

National  Employers  

—74 

1 2L608 

1 1  7^224 

96.4 

89,313 

123,920 

138.7 

1.30U367 

1,545 '381 

1 18.8 

New  India  Assurance  

364 

911 

Niagara  Fire  

2,209 

5,187 

234.8 

North  American  Co.  for  Property 

and  Casualty  

43,156 

33,199 

76.9 

182,470 

201,306 

1 1 0.3 

North  British  &  Mercantile  

61 3,323 

4 1 2 ,68 1 

A.7  "2 

0  /  .0 

Z  ,UUU,4oo 

1  339  ni-5 

67.0 

Northumberland  General  Ins.  Co. 

53,191 

83,745 

157.4 

376,573 

'375485 

99.6 

Northern  Assurance  

650, 1 78 

69.3 

0  An  )  n?  c 
Z.OOz.Uoo 

1 ,801 ,711 

69.2 

Norwich  Union  Fire  

1,449,462 

1,077,103 

74.3 

2,932,736 

2,248,754 

76.7 

Ocean  Accident  &  Guarantee  

1  [66o|595 

1  il08]57  7 

66.8 

3|063!063 

1  [723,361 

56.3 

Old  Republic  Ins.  Co  

1,147 

852 

74.3 

1 ,828 

L351 

73.9 

Olympic  Insurance  

—523 

148,396 

15,4i0 

"tn  "a 

10.4 



148,396 

15,440 

1 0.4 

Orion  Insurance  

—  5 18 

— 1,472 

Pacific  Employers  

205,234 

156,788 

76.4 

237,600 

23o!oiO 

96.8 

Pafco  Ins.  Co.  Ltd  

570,547 

464,891 

81.5 

570^547 

464^891 

81.5 

La  Paix  General  

28^047 

25,491 

90.9 

1, 019^592 

752,595 

73.8 

Pearl  Assurance  Co  

1,045,21 1 

610,850 

58.4 

L873J67 

1, 024^031 

54.7 

713  978 

504  61 2 

70.7 

86L251 

61 4,875 

71.4 

Phoenix  Assur.  of  Canada  

2,080,529 

1 ,373,220 

66.0 

3,694^400 

2,60o!222 

70.4 

Pilot  

o.yio.iuz 

■2  OA/I 

67 .0 

S  (11  A  I/O 

2  OA/1  7^A 
0,y04,  /  JO 

67.0 

Pitts  Insurance  

1  501 

104,731 

1 ,501 

104,731 

Portage  La  Prairie  Mutual  

490*624 

4-90980 

100.1 

1 ,354^805 

1, 359^945 

100.4 

Premier  Insurance  

88,179 

«e  1  70 

Provident  Assurance  

?RK  646 

123,565 

42.8 

4  629,339 

3,1 15,932 

67.3 

Provincial  Insurance  

193,896 

151 *816 

78*3 

520,306 

*587!453 

1 12.9 

Prudential  Assurance  England 

2,622^367 

2  360,594 

9n'o 

1 1,364,292 

9,582^464 

84.3 

Quebec  Assurance  

450 

3^080 

684.4 

HO  "2  AA/1 

'73l!691 

79.2 

Queensland  

1,492 

7,853 

526.3 

Reliance  of  Philadelphia  

1,425,843 

810,338 

56.8 

2,435,845 

1,528,292 

62.7 

20,343 

4,260 

20.9 

194,736 

99,051 

50.9 

2,578 

742 

28.8 

99,296 

136,792 

137.8 

Roval  Insurance  

7,072,364 

5,553,194 

78.5 

15,601,598 

11,997,863 

76.9 

Safeco  

1,672,399 

1,207,792 

72.2 

2,609,657 

2,119,904 

81.2 

St.  Paul  Fire  &  Marine  

684,408 

759,363 

111.0 

1,081,929 

1,266,629 

117.1 

Scottish  &  York   

1,857,268 

1,709,390 

92.0 

2,365.055 

2,294,126 

97.0 

Scottish  Canadian   

122 

2,085 

106,489 

86,315 

81.1 

Scottish  Union  &  National  

226,848 

164,243 

72.4 

472,415 

342,865 

72.6 

Security  Mutual  Casualty  

332,883 

218,289 

65.6 

776,908 

524,705 

67.5 

Sentry  Insurance  A  Mutual  Co. 

3,363 

3,363 

Simcoe  &  Erie  

857,023 

704,136 

82.2 

857.108 

703,380 

82.1 

828,643 

670,009 

81.6 

3,071,640 

2,463,802 

80.2 

Stanstead  &  Sherbrooke  

382,765 

205,847 

53.8 

1,837.183 

984,206 

53.6 

State  Farm  Fire  &  Casualty  

-107 

-101 

344 


ANNUAL  REPORT  — SUPERINTENDENT  OF  INSURANCE 


TABLE  XI(C).  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


AUTOMOBILE— OTHER  (Concl'd) 


Companies 


ONTARIO 


State  Farm  Mutual  Auto  

Sun  Alliance  Ins.  Co  

Sun  Insurance  Office  

Switzerland  General  

Tokio  Marine   

Toronto  General  

Traders  General  

Transport  Indemnity  

Transport  Insurance  

Transportation  Fire  Casualty  

Travelers  Indemnity  

Travelers  Indemnity  of  Canada... 

Unigard  Mutual  

United  Canada  Insurance  Co  

United  Provinces  

United  States  Fidelity  Guar  

United  States  Fire  

Unity  Fire  &  General  Ins  

Utica  Mutual   

Victoria  Ins.  Co  

Waterloo  Mutual  

Wawanesa  Mutual  

Wellington  Fire   

Western  Assurance  

York  Fire  &  Casualty  

Yorkshire  Insurance  

Zurich  

UNLICENSED  INSURERS 

Truck  Insurance  Exchange  

Totals  for  1974  

Totals  for  1973  

Totals  for  1972  

Totals  for  1971  


Direct 
Premiums 
Written 


10,735,510 
1.235,731 
887,440 
75,991 
445 
53,195 
50,509 
92,486 
50,697 
111,970 
13,710 
4,561,508 
361,910 
312,512 
421,844 
1,256,350 
117,918 
158,711 
2,564 
96,992 
1,416,148 
4,068,860 
4,063,437 
7,533,886 
150,786 
313 
8,507,332 


13,498 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


210,830,872 
182,183,707 
159,753,396 
140,173,139 


8,043,670 
666,545 
874,551 
54,373 

24,841 
22,835 
-19,992 
40,564 
50,380 
-2,158 
3,229,224 
256,210 
93.128 
363,054 
1,150.002 
136.556 
161,648 
3.111 
72.183 
1.164,925 
3,367,385 
3,563,749 
5,549,516 
86.742 
-4,247 
6,611.469 


5,541 


165,838,283 
141,756,897 
109,576,040 
94.214,414 


Ratio 


% 

74.9 
53.9 
98.5 
71.6 

46"  7 
45.2 

80!6 
45.0 

70.8 
70.8 
29.8 
86.1 
91.5 
115.8 
101.9 
121.3 
74.4 
82.3 
82.8 
87.7 
73.7 
57.5 


CANADA 


77.7 


41.1 


78.7 
77.8 
68.6 
67.2 


Direct 

Direct 

Losses  and 

Premiums 

Adjustment 

Ratio 

Written 

Expenses 

Incurred 

$ 

$ 

% 

12,059,638 

9,450,413 

78.4 

3,786,969 

2,410,697 

63.7 

1,918,873 

2,124,055 

110.7 

197,952 

169,225 

85.5 

11,776 

5,432 

46.1 

53,233 

21,253 

39.9 

126.504 

38,431 

30.4 

335,100 

79,705 

23.8 

244,468 

378,992 

155.0 

111,970 

50,380 

45.0 

43,989 

-5,682 

12,911,051 

1  f\   1  1  C  OAT 

10,1 15,20/ 

7Q  1 

1,362,900 

1,864,543 

136.8 

1,849,218 

1,159,040 

62.7 

4,405,327 

3,143,725 

71/1 

2,066,810 

2,415,641 

116.9 

370,572 

459,863 

124.1 

184.753 

179,853 

97.3 

4,354 

2,684 

Ol.O 

337.676 

209,773 

62.1 

1,416,148 

1,164,925 

82 .3 

16,258,847 

13,153,717 

80.9 

4,871,106 

4,448,044 

91.3 

O  AQn  7QQ 

74  9 

150,786 

86,742 

57^5 

166,764 

100,052 

60.0 

12,475,726 

10,669,017 

85.5 

58,225 

53,581 

92.0 

440,125,649 

354,493,528 

80.5 

415,857,975 

320,264,354 

77.0 

370,355,361 

251,489,527 

67.9 

331,875,749 

222,088,095 

66.9 
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TABLE  XII.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


FIDELITY 


Companies 


Aetna  Casualty  &  Surety  

Aetna  Casualty  Co.  of  Canada  

Aetna  Insurance  

Affiliated  FM  

American  Insurance  

Anglo  Canada  

British  America  

Canada  Accident  &  Fire  

Canada  Security  

Canadian  General  

Canadian  Home  Assurance  

Canadian  Indemnity  

Canadian  Mercantile  

Canadian  Pioneer  Insurance  

Canadian  Surety.  

Casualty  Co.  of  Canada  

Central  Mutual  Insurance  Co  

Century  Insurance  Co.  of  Canada 

CNA  Assurance  Co  

Commerce  Genera]  

Commercial  Union  Assur.  London 

Consolidated  Fire  Casualty  

Continental  Insurance  

Co-operative  Fire  Casualty  Co  

Co-operators  Ins.  Assoc  

Cumis  Insurance  

Dominion  of  Canada  General  

Dominion  Ins.  Corp  

Eagle  Star  Ins.  Co.  Canada  

Eaton  Insurance  Company  

Economical  Mutual  

Employers  Mutual  Liability   

Federal  Fire  

Federal  Insurance  

Federated  Mutual  Ins.  Co  

Federation  Ins.  Co.  of  Canada  

Fidelity  Ins.  of  Canada  

Fireman's  Fund  Ins.  Co  

General  Accident  of  Canada  

General  Accident  Fire  Life  

General  Ins.  of  America  

General  Security  of  Canada  

Gerling  Global  General  

Gibraltar  General  Ins.  Co  

Globe  Indemnity  of  Canada  

Gore  Mutual  

Grain  Insurance  

Great  American  Insurance  

Guarantee  Co.  of  N.A  

Guardian  Insurance  of  Canada  

Halifax  Insurance  

Hartford  Fire  

Home  Insurance  

Hudson  Bay  

Imperial  Guar.  &  Accident  

Insurance  of  North  America  

Insurance  Corp.  of  Ireland  

Liberty  Mutual  Fire  

Liberty  Mutual  Insurance  

Liverpool  &  London  Globe  

Lloyds  

London  Lancashire  Insurance  

Lumbermen's  Mutual  Casualty.... 

Maryland  Casualty  

Niagara  Fire  

North  British  &  Mercantile  

Northern  Assurance  

Norwich  Union  Fire  

Ocean  Accident  &  Guarantee  

Pearl  Assurance  Co  

Perth  Ins.  Co  

Phoenix  Assur.  of  Canada  

Pilot  

Pitts  Insurance  


ONTARIO 


Direct 
Premiums 
Written 


56,081 
285,857 

78,976 
2,346 
1,758 
3,208 

40,244 

17,367 
705 

44,172 


174,295 


79,291 
6,522 
44,185 
890 
13,854 


99,011 


290,896 
15,330 
120,699 
322,093 
46,484 
26,471 
285 
281 
28,841 
4,697 
636 
174,156 
1,055 
50 
33,072 
217,890 
229,811 

£287 
4,580 
7,055 
674 
5,803 
53,903 

"77,981 
99,193 
143,120 
16,209 
162,424 
44,156 
1,759 
1,455 
287,204 
2,502 
20,001 
24,509 
2,221 
685,264 
6,691 
40,309 
13,863 

7^506 
17,344 
35,355 
80,946 
5,170 
1,007 
79,591 
13,177 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


45,680 
-49,386 

39,580 
-15,000 


22,672 
424 
-16,750 
-16,222 


105,463 
-2,750 


103,355 
11,110 
5,050 


27,580 


7,658 
1,848 
75,406 
146,686 
2,075 
5,207 
-548 

"32,239 
-56,618 
-115 
-467 
701 

''-4,114 
15,250 
17,468 


238 
335 


30 


57,013 
1,247 
-27,397 
416 
31,536 
-7,688 
145,000 
-5,907 
32,340 


3,180 

-5,617 
1,282 

98,804 
573 

17,066 
1,389 
-313 
2,199 

-1,501 
926 

19,075 

■49,035 
52 

19,838 


118 


Ratio 


% 
81.5 
50.1 


56.3 
2.4 


60.5 


130.3 
170.3 
11.4 


42.8 

'27';9 

2.6 
12.1 
62.5 
45.5 

4.5 
19.7 


66.4 


7.0 
7.6 


5.2 
4.7 


73.1 
1.3 


2.6 
19.4 


11.3 

15.9 

57.7 
14.4 
8.6 
42.3 
10.0 

29.3 

2.6 
23.6 

'"s'.'i 

24.9 


CANADA 


Direct 
Premiums 
Written 


$ 

199,380 
569,255 
90,559 
14,909 
2,198 
3,208 
122,060 
53,401 
4,513 
126,237 
22,542 
859,514 
31,990 
618 
253,002 
9,000 
50,174 
24,528 
78,388 
31,001 
342,941 
300 
843,745 
331,531 
120,699 
660,170 
58,095 
80,958 
402 
281 
34,761 
5,099 
771 
278,444 
16,970 
2,593 
68,038 
596,622 
270,148 
904 
18,181 
26,934 
8,791 
674 
29,634 
64,273 
27,227 
1 1 1 ,686 
881,987 
294,465 
25,475 
279,631 
63,281 
7,840 
24,347 
410,012 
2,619 
28,595 
32,419 
30,646 
1,981,711 
20,122 
56,929 
77,566 


33,658 
65,105 
68,327 
94,644 
21,435 
1,007 
142,106 
13.177 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


33,121 
48,178 
49,259 
-14,458 


54,626 
-1,927 
-19,190 
-42,264 
-640 
353,735 
107,851 


-12,299 
15,598 
5,050 
11,825 
10,311 
-1,762 
196,119 


-22,031 
330,607 
75.406 
1,222,207 
6,584 
-12,074 
-1,174 

53,468 
-141,661 
-115 
18,428 
-322 
-2,026 
-26,449 
16,880 
25,249 

-302 
16,359 
335 

5,104 
-842 
-25,445 
54,635 
138,968 
-6,628 
55 

-218,554 
-6.574 

-158,179 
-2,879 
240,705 

19,863 
18,682 
6,591 
-480,091 
762 
15,632 
31,245 
-313 
8,737 
5,907 
-40 
33,910 
-48,332 
52 
10,389 

118 


5.2 
7.3 
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TABLE  XII.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


FIDELITY  (Concl'd) 


Companies 

ONTARIO 

CANADA 

Premiums 
Written 

Direct 
Losses  and 
Ad  JUS  I  ME N 1 

Expenses 
Incurred 

Ratio 

Direct 
Premiums 
Written 

Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 

Ratio 

Provident  Assurance  

$ 

95 
14.521 

-3,938 
10,661 
-151 

% 

$ 

111,746 
103,488 
15,877 
79,145 
3,710 
698,048 
918 
51,478 
148,299 
701 
34,046 
40,719 
14,284 
26 
47,165 
11,052 
1  301 

$ 

-7,736 
46,056 
4,816 
42,491 
11,204 

131,671 

% 

44.5 
30.3 
53.7 
302.0 
18.9 

Prudential  Assurance  England  

73.4 

Reliance  of  Philadelphia  

39,201 
85 

324,278 
74 
36.897 
90,126 

Royal  Insurance  

820 
62,811 

964.7 
19.4 

St.  Paul  Fire  &  Marine  

Scottish  &  York  

Scottish  Canadian  

3,539 
24,323 

9.6 
27.0 

54.3 
16.5 

1,927 
56,488 

3.7 
38.1 

Seaboard  Surety  Co  

Sentrv  Insurance  A  Mutual  Co.  ... 

30.109 
40,719 
5,152 
21 

16,270 
7,519 
1,301 

3 

22,100 
849 

3 

22,100 
-579 

54.3 

State  Farm  Fire  &  Casualty  

Sun  Insurance  Office 

2,399 
793 

14.7 
10.5 

14,396 
-2,369 

30.5 

Tokio  Marine  

-65 
—  77,827 
-14,315 

-4,630 
—287,885 
"42.317 
1271 
-17,854 
78  589 
47 
550 
—31,837 
250',225 
8 

-60 
887 

28.4 
15.2 

98.6 

6^2 

37.9 
.1 

1.5 

Travelers  Indemnity  

Travelers  Indemnity  of  Canada  ... 
United  Provinces  

30,980 
62,166 

42  977 
148',833 

193,796 
79  711 
6^63 
8,870 
28  087 
660^207 
10,593 
648 
59.693 

United  States  Fidelity  Guar  

United  States  Fire  

Waterloo  Mutual  

Wawanesa  Mutual  

Wellington  Fire  

Western  Assurance  

Western  Suretv  Co  

Yorkshire  Insurance   

113,379 
40,799 
6,563 
330 
22,394 
580,245 
506 

-57,092 
22,347 
47 
550 
—39,542 
206,588 
8 

54.8 
.7 

166.7 

35.6 
1.6 

Zurich  

35,119 

-20,320 

Totals  for  1974  

5,905,617 

699,205 

11.8 

13,814,867 

2,348.076 

17.0 

Totals  for  1973  

6,112,758 

1,846,290 

30.2 

12,896.594 

6,569,177 

50.9 

Totals  for  1972  

4,968,999 

1,764,035 

35.5 

13,170,230 

3,689,389 

28.0 

Totals  for  1971  

4,285,350 

3,422,033 

79.8 

10,414,061 

4,881,503 

46.8 

Totals  for  1970  

5,284,387 

1,905,227 

36.0 

10,280.018 

5,019,832 

48.8 
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TABLE  XIII.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


SURETY 


Companies 

ONTARIO 

CANADA 

Direct 
Premiums 
Written 

Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 

Ratio 

Direct 
Premiums 
Written 

Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 

Ratio 

Aetna  Casualty  &  Surety  

% 

483,228 
97,365 
2L779 
100 
6,399 
5,194 
36,171 
31,506 
993 
1,099,714 
725,749 
150 

$ 

—  14,862 
2MS 
5,526 

% 

$ 

2,410,749 
180,896 
21,949 
512 
13,784 
61,291 
71,074 
135,260 
5,627 
2,031,750 
2,234,118 
548,980 
659 
3,881,278 
20,764 
8^242 
27,525 
281,872 
20,624 
118,101 

no 

293,459 
65,366 
15,324 
98,917 

570,320 
46S 
14,110 

682,913 

$ 

12,098 
6',441 
5,526 

% 

5 

3.6 
25^2 

Aetna  Casualty  Co.  of  Canada 
Aetna  Insurance  

2.6 
25.4 

Allstate  Ins.  Co.  of  Canada  

American  Insurance  

Argonaut  

-4,548 
-934 

—440 
-1,793 

Canada  Accident  &  Fire  

Canada  Security  

Canadian  General  

44,835 
—1,737 

4.1 

75,894 
2,313,620 
—  13,839 
-4,129 
-419,709 
201 

3.7 
103.6 

Canadian  Indemnity  

Canadian  Mercantile  

Canadian  Pioneer  Insurance  

1,049,369 
18,258 
633 
21,891 

12,075 
175 

1.2 
1.0 

1.0 

Century  Insurance  Co.  of  Canada.. 

Commerce  General  

-1,350 
951 

-81,185 
5,551 

Commercial  Union  Assur.  London. 

2,554 
56,604 
110 
182,855 
2,105 
15,324 
70,530 
427,897 
468 
10,497 
482,576 

37.2 

26.9 

Constitution  Ins.  Co.  Canada 

Continental  Insurance  

-6,511 
275 
—6,730 
7,937 
—  13,21 1 

-14,983 
5,373 
—  6,730 
9^056 
-16,212 

Co-operative  Fire  Casualty  Co 
Co-operators  Ins.  Assoc  

13.1 

8.2 

Dominion  of  Canada  General 
Dominion  Ins.  Corp  

11.3 

9.2 

Eagle  Star  Ins.  Co.  Canada  

Eaton  Insurance  Company  

Economical  Mutual  

Employers  Mutual  Liability  

953,182 
—  1,290 
-508 

197.5 

953,682 
—  1,299 
54^787 

139.6 

Federal  Fire  

100 
223,502 
4,134 
701 
600,074 
324 
17,072 
361,164 

304 
493,632 
57,813 
5,079 
3,938,453 
574 
57,084 
463,020 
100 
20,534 
1.466J90 
3,532 
23,185 
91,410 
10,247 
686,896 
3,222,665 
1,187,217 
172,050 
127,837 
6,538 
6,363 
12,803 
1  76,220 
37 

Federal  Insurance  

Federated  Mutual  Ins.  Co  

4,579 
-1,350 
1 18,461 

110.8 
19.7 

-912 
-1,900 
1 ,679,495 

Federation  Insurance  Co.  of  Can... 
Fidelity  Ins.  of  Canada  

42.6 

Fire  Insurance  of  Canada  

Firemans  Fund  Ins.  Co  

2,636 
18,281 

15.4 
5.1 

7,636 
16,209 

13.4 
3.5 

General  Accident  of  Canada  

General  Accident  Fire  Life  

General  Ins.  of  America  

1 ,685 
L765 
3,457 
13,417 
59,977 
5,076 
323,182 
772,459 
389,050 
138^248 
99,900 
4,976 
4,513 
2,765 
67,632 
37 

-44,872 
682,442 
19 
944 
50,449 

General  Security  of  Canada  

46.5 
.5 
4.1 
55.2 

Gerlmg  Global  General   

19 

5 

Globe  Indemnity  of  Canada  

42,101 

70.2 

Great  American  Insurance  

Guarantee  Co.  of  N.A.  

87,565 
1,807,439 
42,794 
13,890 
4^548 

27.1 
234.0 
1 1 .0 
10.0 
4.6 

123,582 
2,957,248 
170,140 
13,890 
4,636 

18.0 
91.8 
14.3 
SA 
3.6 

Halifax  Insurance  

Hartford  Fire  

Home  Insurance  

Imperial  Guar.  &  Accident  

Insurance  of  North  America  

58 
2,192 

2.1 
3.2 

797 
—  15,026 

6.2 

Insurance  Corp.  of  Ireland  

Law  Union  &  Rock  

-279 

Liverpool  &  London  Globe  

8,681 
3,609 
21,023 
2,335 

19,333 
9,430 
26,904 
2,310 
405 
125,489 
319,634 

London  Lancashire  Insurance 

3,000 

31.8 

London  Canada   

Wa 

Lumbermens  Mutual  Casualty 
Markel  Ins.  Co.  of  Canada  

873 

873 

37.8 

Maryland  Casualty  

Mortgage  Ins.  Co.  of  Can  

Niagara  Fire  

65,694 
197,951 

3,747 
56,942 
—61 

5.7 
28.8 

5,432 
79,433 
-61 

1,006 
59,898 

-no 

5,040 
66,664 

4.3 
24.9 

North  British  &  Mercantile  

2,322 
9,456 
14,('51 
68,778 
5,792 
3,841 
122,050 
663 
17,933 

26,896 
131,199 

31,558 
101 ,268 

12.675 
4,356 
158,665 
212.312 

89,156 

3.7 
45.7 

Northern  Assurance  

Norwich  Union  Fire  

8,274 
-174 
1 ,040 
57,716 

87.5 

"i.'s 

996.5 

Ocean  Accident  &  Guarantee  

Pearl  Assurance  Co  

Perth  Ins.  Co  

5.0 
525.9 

Phoenix  Assur.  of  Canada  

-1,417,410 

153,750 
2,802 
-21,356 

96.9 
1.3 

Provident  Assurance  

Prudential  Assurance  England 

9,460 

52.8  1 
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TABLE  XIII.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


SURETY  (Concl'd) 


Com  i'a  niks 

ONTARIO 

CANADA 

DlRF.CT 

Prkmiums 
Written 

Direct 
Losses  and 
Adjustment 
Expenses 
Incurrkd 

Ratio 

Direct 
Premiums 
Written 

Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 

Ratio 

Quebec  Assurance   

$ 

200 
-166 
60,410 
45,099 
41,700 

$ 

37 
— 695 
12,466 

% 
18.5 

$ 

3,501 
3,433 
212,409 
147,993 
80,296 
1,257 
264,588 
282 
1,787,324 
50 
4,135 
126^60 
18,349 

$ 

-1,441 
-695 
11,284 

% 

Safeco   

20.6 



5.3 

St.  Paul  Fire  &•  Marine  

214,308 

513.9 

218,609 

272.3 

Seaboard  Surety  Co  

87,644 
282 
971,856 
50 
4  135 
36^983 
7,332 

Sentry  Insurance  A  Mutual  Co  

Sovereign  General  Ins.  Co  

-212 
229,641 

23.6 

-212 
188,428 

10.5 

Stanstead  &  Sherbrooke  

Sun  Alliance  Ins.  Co  

Sun  Insurance  Office  

Toronto  General  

35,750 
2,797 

96.7 
38.1 

38,639 
4,288 
-47,497 

30.4 
23.4 

Transamerica  Inc.  Co  

1,830 
17,802 
1,125,456 

50 

1,884,464 
1,029 
20 
10,359 
28,61 1 
88,787 
187,831 
624,464 
125 

7,164 
69,771 
4,833,315 
54,574 
2,846,883 
-506 
30 
10,359 
67,666 
146,228 
234,947 
1,848,260 
15,668 

-7,120 
144,552 

229,284 
161,642 
-13,239 
283,203 
229 

328.6 
3.3 

Travelers  Indemnity  of  Canada.  .. 

12.8 

United  States  Fidelity  Guar  

439,402 
-12 

23.3 

9.9 

Waterloo  Mutual  

-400 
298,882 
10,570 
11,660 
29,746 

-400 
297,819 
12,142 
17,801 
253,456 

440.1 
8.3 
7.6 
13.7 

Wa^'anesa  Mutual  

Wellington  Fire  

Yorkshire  Insurance  

11.9 

6.2 
4.8 

Totals  for  1974  

13,716,661 

3,260,803 

23.8 

40,102,951 

10,536,119 

26.3 

Totals  for  1973  

11,882,665 

3,106,642 

26.1 

32,157,161 

7,181,088 

22.3 

Totals  for  1972  

10,728,982 

2,638,801 

24.6 

27,027,733 

5,101,018 

18.9 

Totals  for  1971  

10,604,240 

1,341,050 

12.6 

25,812,900 

4,655,127 

18.0 

Totals  for  1970  

10,497,376 

1,808,832 

17.2 

22,804,478 

8,502,010 

37.2 
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TABLE  XIV.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


LIABILITY 


ONTARIO 

CANADA 

Direct 

Direct 

Companies 

Direct 

Losses  and 

Direct 

Losses  and 

Premiums 

Adjustment 

Ratio 

Premiums 

Adjustment 

Ratio 

Written 

Expenses 

Written 

Expenses 

Incurred 

Incurred 

£ 

ft 

/o 

<> 

or 
/o 

A Vi^tflinprc  Tnc  r\ 

11,191 

—  18,112 

12,542 

—18,112 

Aetna  Casualty  &  Surety  

1,029,688 

432,340 

42.0 

9  074.  Qfifi 

1147  ens 

55.1 

640)700 

592476 

92l4 

1,858,652 

1,330,524 

71*6 

XiUllld  LcLL  JT  ivx  

1 20  939 

516  117 

9  590 

1.9 

Albion  Insurance  

17)393 

200 

1.1 

4L316 

250 

*6 

Allctotp  Tnc  Pr» 

292 

—86 

332 

—  115 

Allstate  Ins.  Co.  01  Canada  

195,654 

167,420 

85.6 

333,980 

572,769 

171.5 

-698 

-698 

880,302 

452,451 

51.4 

2,798,793 

403,171 

14.4 

94,487 

28,067 

29.7 

109,925 

23,107 

21.0 

American  ^lutual  Liability 

71 ,687 

94,888 

132.4 

75  484 

157  730 

209.0 

American  National  Fire  Ins 

415 

768 

1854 

7*8 1 8 

l)830 

23.4 

139,056 

235*359 

Anglo  Canada  

65,519 

26,438 

40.4 

65,519 

26,438 

40.4 

72,629 

75,409 

103.8 

Bankers  &  Traders  Ins  Co  Ltd 

28,391 

15,038 

53.0 

82i457 

44)892 

54.4 

Bay  City  General  Ins  Co 

5,463 

6,370 

116.6 

8,479 

44,471 

524.5 

148 

148 

British  America 

550,443 

220,880 

40.1 

1,331,883 

830,373 

62.3 

British.  Aviation 

111,820 

8,203 

7.3 

412,723 

-74,296 

Buffalo  Ins  Co 

56,913 

12,000 

21.1 

283,030 

56,000 

19.8 

Canada  Accident  &  Fire 

226,736 

15,275 

6.7 

901,496 

444,760 

49.3 

Canada  Security 

31,483 

35)616 

113*1 

92,236 

106,71 1 

115.7 

Canadian  General 

1.086448 

621  [659 

57^2 

2,683)230 

1,650)706 

6L5 

Canadian  Home  Assurance  

2,912 

331 

1 1.4 

743,113 

324,630 

43.7 

Canadian  Indemnity  

3,380,164 

1,835,172 

54.3 

10,81 1.130 

8,196,964 

75.8 

Canadian  Ad erca utile 

14 

4o)249 

l)56o)692 

l)023)l04 

65.6 

Canadian  Pioneer  Insurance  

2 

-4,426 

32,110 

9,414 

29.3 

Canadian  Provincial  

24,480 

13,513 

55.2 

91,445 

62,478 

68.3 

Canadian  Surety 

634*015 

737*782 

116)4 

2,46l)707 

2,368)661 

96.2 

na  H in  n  TTni uprco  1  Tnc  Pa 

2,817 

137,636 

133,834 

97.2 

Casualty  Co.  of  Canada  

269,327 

99,290 

36.9 

410,710 

166,005 

40.4 

Centennial  I nsurance 

73 

53 

72.6 

75 

453 

604.0 

63,243 

33,647 

53)2 

80,779 

35.522 

44.0 

Century  Insurance  Co  of  Canada 

70,465 

41,477 

58.9 

297,897 

212.138 

71.2 

403,197 

536,406 

133.0 

967,865 

965,597 

99.8 

O TV) m ^rpp  flr  T  n  H  n      r^r    NTfMv  "Vn-rL* 

V^UllIlUvl          UC    lllUUoLJ  y     i\  t*  VV  XUlii 

94,931 

44,035 

46.4 

—20,258 

78,341 

Commerce  Sc  Industry  of  Can 

58,821 

243,1 12 

301 

1 

Commerce  General 

296 

18,016 

2,066)213 

1,955,627 

94.6 

Commercial  Union  Ass.  London.... 

1,756,183 

816,881 

46.5 

4,986,440 

2,417,513 

48.5 

Commonwealth  Insurance  Co  

3,178 

—101 

5,183 

-9,652 

Consolidated  Fire  Casualty  

82 

33,174 

13,407 

30,913 

230.6 

Constitution  Ins  Co  Canada 

62,028 

5)625 

9.1 

65)307 

5)625 

8.6 

Continental  Insurance  

672)408 

121,714 

18.1 

6,932)602 

3,706)806 

53.5 

420 

36)271 

19)850 

54.7 

Co-operative  Fire  Casualty  Co 

8,735 

5,512 

63.1 

1,148)200 

536,442 

46.7 

1, 719315 

958)494 

55)7 

l)719)jl5 

958,494 

55.7 

62,738 

15,106 

24.1 

155,764 

58.358 

37.5 

Coronation  Insurance  

11,335 

11,356 

74,653 

24,329 

32.6 

218,024 

137,424 

63.0 

Dominion  of  Canada  General  

1,168,766 

472,548 

40.4 

1,767,576 

930.620 

52.6 

Dominion  Ins  Corp 

1,060,828 

157,134 

14.8 

1.720,387 

1,244,319 

72.3 

T^aclp  J^t?!  r  Tnc  ParnHo 

6,067 

1 19,832 

8,712 

106,972 

Eaton  Insurance  Comoany 

10)214 

ll)l74 

Ecclesiastical  Ins  Office 

23,180 

8,032 

34.7 

32,786 

8,693 

26.5 

Economical  Mutual  

1, 435)l27 

37.2 

1  931  238 

69l)223 

35.8 

Elite  Insurance 

6)o72 

292 

4^8 

135)886 

7)524 

5)5 

Employers  Mutual  Fire  Ins.  Co. 

898 

1 ,928 

Employers  Mutual  Liability  

394,387 

-13,217 

522)766 

-17,157 

Employers  Reinsurance  

243,408 

670,735 

English  &  American  Ins.  Co  

3,716 

2,158 

11,419 

529.1 

Equitable  General .... 

246.587 

183.989 

74.6 

Farmers  Central  Mutual  Ins.  Co... 

-10 

272 

-10 

272 

Federal  Fire  

181,591 

117,614 

64.8 

303.728 

158,829 

52.3 

Federal  Insurance  

1,282,867 

1,131,288 

88.2 

2.922.405 

2.518.704 

86.2 

Federated  Mutual  Ins.  Co  

207,907 

105,609 

50.8 

758,311 

670.804 

88.5 

Federation  Insurance  Co.  of  Can... 

96,562 

8,038 

8.3 

408.956 

96.436 

23.6 

Fidelity  Ins.  of  Canada  

457,059 

202,340 

44.3 

1.010.975 

762,708 

75.4 

Fire  Insurance  of  Canada  

21,154 

-11,946 

131.989 

145.008 

109.9 

Firemans  Fund  Ins.  Co  

596,817 

290,937 

48.7 

1,008,643 

525,923 

52.1 

Florists  Mutual  

3.243 

3,243 

Foremost  

4,269 

45,968 

2.279 

5.0 

General  Accident  of  Canada  

3,719,352 

2,058,024 

55.3 

4,675,316 

2,774,718 

59.3 

General  Accident  Fire  Life  

103 

7,515 

17.026 

8,117 

47.7 
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TABLE  XIV.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


IABILITY  (Cont'd) 


Companies 


General  Ins.  of  America  

General  Security  of  Canada  

Gerling  Global  General  

Gibraltar  General  Ins.  Co  

Globe  Indemnity  of  Canada  

Gore  Mutual  

Grain  Insurance  

Great  American  Insurance  

Great  Eastern  Insurance  

Guarantee  Co.  of  N.A  

Guardian  Insurance  of  Can  

Halifax  Insurance  

Hanover  

Hartford  Fire  

Home  Insurance  

Hudson  Bay  

Ideal  Mutual  

Imperial  Guar.  &  Accident  

Insurance  of  North  America  

Insurance  Corp.  of  Ireland  

Law  Union  &  Rock  

Liberty  Mutual  Fire  

Liberty  Mutual  Insurance  

Liverpool  &  London  Globe  

Lloyds  

London  &  Edinburgh  

London  Lancashire  Insurance  

London  and  Midland  

London  Assurance  

Lumbermens  Mutual  Casualty  

Markel  Ins.  Co.  of  Canada  

Maryland  Casualty  

Michigan  Mutual  Liability  

Middlesex  Mutual  Ins.  Co  

Midland  

Missisquoi  &  Rouville  

National  Employers  

New  Hampshire  Insurance  Co  

New  India  Assurance  

Niagara  Fire  

North  British  &  Mercantile  

Northumberland  General  Ins.  Co. 

North  Waterloo  Farmers  Mut  

Northern  Assurance  

Norwich  Union  Fire  

Ocean  Accident  &  Guarantee  

Ontario  Mutual  General  Ins.  Co... 

Orion  Insurance  

Otter-Dorchester  Mutual  Ins.  Co. 

Pacific  Employers  

La  Paix  General  

Pearl  Insurance  Co  

Perth  Ins.  Co  

Phoenix  Assur.  of  Canada  

Pilot  

Pitts  Insurance  

Portage  La  Prairie  Mutual  

Provident  Assurance  •.  

Provincial  Insurance  

Prudential  Assurance  England  

Quebec  Assurance  

Queensland  

Reliance  of  Philadelphia  

Royal  General  Canada  

Royal  Insurance  

Safeco  

St.  Paul  Fire  &  Marine  

Scottish  &  York  

Scottish  Canadian  

Scottish  Union  &  National  

Seaborad  Surety  Co  

Security  Mutual  Casualty  

Sentry  Insurance  A  Mutual  Co.... 

Simcoe  &  Erie  


ONTARIO 


Direct 
Premiums 
Wri  ltkn 


130,148 

260,267 
480,774 
183,270 
3,513,037 
1,551,588 
10,974 
761,729 
119,792 
495,408 
2,005,168 
448,269 
10,248 
1,690,162 
467,027 
78,609 
2,481 
30,387 
884,265 
77,195 


40.398 
551,520 
109,564 
3,027,167 


125,091 
67,772 
143,645 
763,481 
-609 
163,121 
88 
5,931 
117,021 
6 

26.265 
33,733 
176 


169,289 
29,579 
235,837 
248,868 
214,940 
849,877 
24,138 
39,560 
43,310 
3,247 
1,428 
335,312 
142,969 
1,181,815 
214,739 
19,757 
42,153 
47,245 
28,100 
613,864 
6 


307,230 
714 
2,683,455 
423,951 
792,085 
318,266 
19 

35,834 
98.433 
14,567 
-4,039 
2,136,481 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


-7,275 
187,423 
102,218 
152,405 
311,267 
540,053 

2,370 
353,361 
30,312 
477,730 
398,766 
253,938 

8,778 
908,261 
767,174 
73,204 

8,487 

7,180 
208,015 

5,726 


61,153 
-25,478 
55,600 
1,392,797 
75,000 
28,671 
46,035 
114,170 
374,486 


54,701 


2,639 
37,936 


-1,750 
59,586 
4,606 
56,410 
101,882 
102,888 
364,188 
6,025 
5,157 
17,249 
698 


237,909 
87,195 

895,477 

115,831 
8,134 
32,500 
61,800 
15,127 

452,825 
1,204 

"  133,888 
5,115 
2,150,186 
58,311 
950,952 
114,319 
-1,096 
141,640 
-4,098 
35,070 
-4,105 
1.107,963 


Ratio 


72.0 
21.3 
83.2 
8.9 
34.8 
21.6 
46.4 
25.3 
96.4 
19.9 
56.6 
85.7 
53.7 

164.3 
93.1 

342.1 
23.6 
23.5 
7.4 


151.4 


50.7 
46.0 

22  ^9 
67.9 
79.5 
49.0 

33!5 


10.0 
112.5 


35.2 
15.6 
23.9 
40.9 
47.9 
42.9 
25.0 
13.0 
39.8 
21.5 

71.6 
61.0 
75.8 
53.9 
41.2 
77.1 
130.8 
53.8 
73.8 


43.6 
716.4 

80.1 

13.8 
120.1 

35.9 


395.3 


240.7 
"51.9 


CANADA 


Direct 
Premiums 
Written 


408,636 
2,861,371 

735,213 

183,270 
3,734,397 
1,886,804 
97,792 
1,331,610 

309,378 

702,434 
5,855,861 
1,035,861 
14,312 
3,385,616 
1,057,189 

134,227 
4,788 

309,629 
1,474,284 
77,688 


71,460 
811,846 
287,196 
6,759,075 


227,134 
123,525 
398,445 
1,017,390 
-209 
997,208 
88 
90,743 
160,649 
176,509 
107.504 
345,008 
178 
341 
531,444 
166,583 
235,837 
974,901 
480,052 
1,248,183 
24,138 
121,960 
43,310 
4,614 
177,083 
600,437 
207,538 
2,440,980 
214,739 
19,757 
275,101 
2,859,869 
106,165 
5,618,419 
664,093 
9,581 
511,695 
151,062 
10,076,214 
944,486 
1,420,844 
842,339 
9,594 
64,568 
151,384 
34,690 
-4,018 
5,602,569 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


$ 

% 

257,192 

62.9 

1,995,999 

69.8 

'380]270 

51.7 

152^405 

83.2 

444^664 

11.9 

68o!o40 

36.0 

16,309 

16.7 

802,203 

60.2 

192  647 

62.3 

863',273 

122^9 

9  991  2Af| 

37.9 

672,256 

64.9 

8  778 

61.3 

1,668^275 

49.3 

1,253,680 

118.6 

88,328 

65.8 

9  237 

192.9 

1 ,460,594 

47L7 

949,829 

64.4 

5,726 

7.4 

16,469 

115,464 

161.6 

399,736 

49.2 

202.846 

70.6 

3,913,275 

57.9 

30,000 

24^255 

10.7 

53,000 

42.9 

332,975 

83.6 

675,284 

66.4 

542,132 

54.4 

8,546 

9.4 

125,465 

71.1 

40,369 

37.6 

177,053 

51.3 

—  15,156 

146,921 

27.6 

15J19 

9.1 

56^410 

23.9 

462,320 

47.4 

290,569 

60.5 

723^152 

57.9 

6,025 

25.0 

—578,377 

17,249 

39.8 

3,086 

66.9 

156,443 

88.3 

296,586 

49.4 

121,324 

58.5 

2.487,383 

101.9 

115,831 

53.9 

9,244 

46.8 

78,976 

28.7 

3,114,495 

108.9 

93,549 

88.1 

3,556,115 

63.3 

381,743 

57.5 

1,765 

18.4 

218,578 

42.7 

104,503 

69.2 

6,093,104 

60.5 

264,459 

28.0 

1,519,754 

107.0 

398,907 

47.4 

1,275 

13.3 

144,394 

223.6 

40,310 

26.6 

46,114 

132.9 

-4,167 

2,982,994 

53.2 
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TABLE  XIV.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


LIABILITY  (Cont'd) 


ONTARIO 

CANADA 

Direct 

Direct 

Companies 

Dieect 

Losses  and 

Direct 

Losses  and 

Premiums 

Adjustment 

Ratio 

Premiums 

Adjustment 

Ratio 

Written 

Expenses 

Written 

Expenses 

Incurred 

Incurred 

$ 

$ 

% 

$ 

$ 

% 

Sovereign  General  Ins.  Co  

60,951 

30,700 

50.4 

208,208 

125,369 

60.2 

Stanstead  &  Sherbrooke  

91,915 

8,026 

8.7 

406,953 

270,513 

66.5 

State  Farm  Fire  &  Casualty  

155,202 

8,878 

5.7 

174,813 

42,498 

24.3 

Sun  Alliance  Ins.  Co  

188,586 

16,878 

8.9 

663,620 

447,550 

67.4 

Sun  Insurance  Office  

204,854 

228,234 

111.4 

417,809 

481,026 

115.1 

Switzerland  General  

18,662 

20,950 

112.3 

62,809 

41,105 

65.4 

Tokio  Marine  

1,606 

30 

1.9 

3,806 

1 7,180 

451.4 

Toronto  General  

—2,579 

6,681 

—2,217 

12,722 

Traders  General  

3,678 

32,288 

877.9 

8,431 

31,210 

370.2 

Transport  Indemnity  

25,424 

—  661 

25,424 

—4,293 

Transport  Insurance  

79,390 

12,393 

15.6 

235,101 

19,865 

8.4 

Transportation  Fire  Casualty  

22,509 

968 

4.3 

22,509 

968 

4.3 

Travelers  Indemnity  

401,359 

44,926 

11.2 

960,879 

1,948 

2 

Travelers  Indemnity  of  Canada.  .. 

441,972 

101,105 

22.9 

2,340,229 

890,143 

38.0 

Travelers  Insurance  

-36,947 

9,301 

-24,258 

754 

Unigard  Mutual  

52,118 

29,900 

57.4 

727,615 

-446,559 

United  Canada  Insurance  Co  

47,806 

285,829 

United  Provinces 

37,675 

42,941 

114.0 

1,110,171 

1,468,817 

132.3 

United  States  Fidelity  Guar  

1,196,889 

1,001.168 

83.6 

1,791,591 

1,385,241 

77.3 

United  States  Fire  

838,891 

248,381 

29.6 

2,842,217 

923,921 

32.5 

Unity  Fire  &  General  Ins..,  

17,409 

7,585 

43.6 

20,957 

6,682 

31.9 

Utica  Mutual  

8,892 

1,298 

14.6 

26,399 

1.648 

6.2 

63,573 

24,471 

38.5 

114,577 

79,966 

69.8 

Waterloo  Mutual  

558,640 

240,472 

43.0 

558,640 

240,472 

43.0 

551,491 

410,778 

74.5 

1,711,190 

870,777 

50.9 

Wellington  Fire  

483,719 

1,038,306 

214.7 

545,088 

1,179,912 

216.5 

1  7ft7  ^37 

132  3 

3  991  874 

t,OJU,UUO 

108  6 

Western  Farmers  Mutual  

328,783 

184,364 

56!l 

'328>83 

184,364 

56!l 

York  Fire  &  Casualty  

14,530 

-10,624 

14,530 

-10,624 

Yorkshire  Insurance  

17 

2,869 

18,537 

13,723 

74.0 

Zurich  

956,025 

802,150 

83.9 

1,747,989 

1,642,787 

94.0 

Totals  for  1974  

65,003,400 

35,932,333 

55.3 

162,857,758 

99,442,579 

61.1 

Totals  for  1973  

60,096,304 

32,736,537 

54.5 

144,682,030 

86,726,381 

59.9 

Totals  for  1972  

52,376,302 

21,463,691 

41.0 

128,539,516 

63,014,444 

49.0 

Totals  for  1971  

46,362,367 

26,136,650 

56.3 

112,758,331 

67,687,439 

60.0 

Totals  for  1970  

41,478,311 

21,868,592 

52.7 

100,475,831 

57,505,744 

57.2 
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TABLE  XIV.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


LIABILITY 


Companies 


FARMERS'  MUTUALS 

Algoma  

Amherst  Island  

Ayr  Farmers'  

Bay  of  0".inte  Agricultural  

Bertie  and  Clinton  

Blanshard  

Brant   

Canadian  Millers  

Caradoc  Farmers'  

Cayuga  

Culross  

Downie  

Dufferin  

Dunwich  Farmers'  

East  Williams  

Ekfrid  

Elma  Farmers'  

Erie  Farmers'  

Farmers'  (Lindsay)  

Formosa  

Germania  Farmers'  

Glengarry  Farmers'  

Grenville  Patron  

Grey  and  Bruce  

Hahvell  

Hamilton  Township  

Hay  Township  

Howard  Farmers'  

Howick  Farmers'  

Kent  and  Essex  Farmers'  

Lambton  Farmers'  

Lanark  County  Farmers'  

Lennox  and  Addington  

Lobo  

London  Township  

McGillivray  

McKillop  

Norfolk  

North  Blenheim  Farmers'  

North  Dumfries  and  South  Waterloo  Farmers 

North  Kent  

Oxford  

Peel  

Peel  and  Maryborough  

Prescott  Farmers'  

South  Easthope  Farmers'  

Southwold  Farmers'  

Townsend  Farmers'  

Usborne  and  Hibbert  

Wabisa  

West  Wawanosh  

Westminster  

Yarmouth  

Totals  for  1974  

Totals  for  1973  

Totals  for  1972  

Totals  for  1971  


Direct 
Premiums 
Written 


2,113 
161 

6,312 
8,589 
20.326 
1,786 
6,075 

"  "L409 
7,193 
1,199 
2,178 
11,994 
5,862 
3,130 
2,438 
5,745 
7,878 
50,726 
11,487 

9,827 
34,109 
6,477 
16,303 
20,252 
10,218 
13,776 
14,952 
24,626 
10,904 
25,344 
13,548 
1,502 
3,505 
3,058 
632 
6,252 
5,395 
7,574 
9,216 
5.902 
20,963 
4.579 
5,770 
16,197 
917 
3,337 
6,634 
5,311 
9,100 
767 
1,065 


474,613 
331,968 
241,694 
147,743 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


929 
-775 
1,898 
4,211 
10.432 

28.278 

55 
822 
370 
2,283 
5.334 
3,510 
6,855 
11,400 

I,  743 
-5,175 

18,052 
21,792 

-82 
21,483 
305 
14,800 
30,229 
2,666 
4,479 
49,769 
36,188 
7,507 
1,904 
-2,303 
736 
2,352 
750 
-3  364 
358 
748 
2,536 
1,798 
-968 
8,186 
13,525 
9,063 
12,578 

996 
400 
573 

II,  311 


340,537 
169,274 
60,393 
69,575 
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TABLE  XIV.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974  ACCORDING 
TO  CLASSES  OF  INSURANCE 

LIABILITY  (Concl'd) 


ONTARIO 

CANADA 

Direct 

Direct 

Companies 

Direct 

Losses  and 

Direct 

Losses  and 

Premiums 

Adjustment 

Ratio 

Premiums 

Adjustment 

Ratio 

Written 

Expenses 

Written 

Expenses 

Incurred 

Incurred 

RECAPITULATION 

$ 

$ 

% 

$ 

$ 

% 

Insurance  Companies  

65,003,400 

35,932,333 

55.3 

162.857,758 

99,442,579 

61.1 

Farmers'  Mutuals  

474,613 

340,537 

71.8 

474.613 

340,537 

71.8 

Totals  for  1974  

65,478,013 

36,272,870 

55.4 

163,332,371 

99,783,116 

61.1 

Totals  for  1973  

60.428,272 

32,906,261 

54.5 

145,013,998 

86,896,105 

59.9 

Totals  for  1972  

52,617,996 

21,524,084 

40.9 

129,115,828 

63,164,689 

48.9 

Totals  for  1971  

46,510,110 

26,206,225 

56.3 

112.906,074 

67,757,014 

60.0 

Totals  for  1970  

41,478,311 

21.868,592 

52.7 

100,475,831 

57,505,744 

57.2 
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TABLE  XV.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


BOILER  AND  MACHINERY 


COMI'ANIKS 


Aetna  Casualty  &  Surety  

Aetna  Insurance  

Affiliated  F  M  

Allendale  

American  Insurance  

American  National  Fire  Ins  

Anglo  Canada  

Arkwright- Boston  Mfg.  Mutual.... 

Boiler  Inspection  

British  America  

Canada  Accident  &  Fire  

Canada  Security  

Canadian  General  

Canadian  Home  Assurance  

Canadian  Indemnity  

Canadian  Mercantile  

Canadian  Pioneer  Insurance  

Canadian  Surety  

Century  Insurance  Co.  of  Canada.. 

Commerce  General  

Commercial  Union  Assur.  London 

Consolidated  Fire  Casualty  

Continental  Insurance  

Dominion  of  Canada  General  

Dominion  Ins.  Corp  

Eagle  Star  Ins.  Co.  Canada  

Eaton  Insurance  Company  

Economical  Mutual  

Federal  Fire  

Federal  Insurance  

Firemans  Fund  Ins.  Co  

General  Accident  of  Canada  

General  Accident  Fire  Life  

General  Security  of  Canada  

Gerling  Global  General   

Gibraltar  General  Ins.  Co  

Globe  Indemnity  of  Canada  

Gore  Mutual  

Great  American  Insurance  

Guardian  Insurance  of  Can  

Halifax  Insurance  

Home  Insurance  

Hudson  Bay  

Imperial  Guar.  &  Accident  

Insurance  of  North  America  

Insurance  Corp.  of  Ireland  

Liverpool  &  London  Globe  

Lloyds  

London  Lancashire  Insurance  

London  Assurance  

Lumbermens  Mutual  Casualty  

Maryland  Casualty  

Mutual  Boiler  Machinery  

Niagara  Fire  

North  British  &  Mercantile  

Northern  Assurance  

Norwich  Union  Fire  

Ocean  Accident  &  Guarantee  

La  Paix  General  

Pearl  Assurance  Co  

Philadelphia  Manufacturers  

Phoenix  Assur.  of  Canada  

Protection  Mutual   

Provident  Assurance  

Prudential  Assurance  England.... 

Quebec  Assurance  

Reliance  of  Philadelphia  

Royal  General  Canada  

Royal  Insurance  

St.  Paul  Fire  &  Marine  

Scottish  Canadian  

Scottish  Union  &  National  

State  Farm  Fire  &  Casualty  

Sun  Alliance  Ins.  Co  


ONTARIO 


Dim 

PR!  Ml 

Wri  i 


Expenses 
Incurred 


13,482 
5,175 


159,918 

"'352,359 
20,831 
165,121 
221 
50 
36,439 
3,627 
18,207 
12,508 
1,094,275 
534 
4,658 
473,742 
4,500 
13,195 
14,179 
20,031 
63,277 
7,675 
103,536 
3,855 
6,613 
11,888 
324 
13,457 
26 
27,845 
6,109 
456,890 
57,445 
152,913 


18,053 
44,907 
3,913 
399,201 

3731 
16,832 
68,371 
65,047 
761 
10,613 
9 

5,699 
-40 
636,521 
12,043 

763 
7,652 
7,233 


25,897 


226,750 
6,444 
-22,643 


8,670 


1,879 
4,308,604 


158,439 


-2,364 
5,862 
3,690 
41,402 
-1,582 
31,826 
463 
244 
1,398 


773 
-2,656 
7,348 
2,726 
224,262 
13,055 
519,989 
-502 
413 
4,309 
-451 
53,891 


-1,331 
3,202 
175 


-5,736 
71,608 


150 


8,332 
6,410 

779 

12.2 

2,015,805 
630 
141 
188 
327,967 
2,941,492 
45,471 
21,527 
718 
12,450 

946,161 

46.9 

82,603 
766,939 
7,002 
1 ,035 

25.2 
26.1 
15.4 
4.8 

-700 

10,933 

1,466 

13.4 

Ra-i 


16.2 


64.4 
30.9 


23.8 


15.0 
393.7 


33.4 


41.3 
18.4 
65.4 

"i'o.i 

12.0 
3.7 
11.8 

"S.7 

-26"4 
44.6 
49.1 
22.7 
340.1 


2.3 
9.6 


4.7 
3 


11.2 


CANADA 


Direct 
Premiums 
Written 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


$ 

51,325 
12,285 
-19,935 
6,141,778 
816 
141 
188 
580,431 
8,119,527 
99,308 
164,765 
3,475 
21,746 
7,351 
30,752 
51,950 
808 
15,866 
27,241 
94,655 
808,642 
220 
1,327,953 
26,125 
235,287 
414 
195 
47,680 
6,265 
62,680 
20,266 
1,831,435 
138,212 
47,256 
1,183,957 
4,500 
116,960 
21,348 
37,182 
181,601 
18,920 
116,884 
16,978 
35,237 
14,707 
324 
47,943 
2,000 
51,902 
13,278 
1,007,840 
334,074 
633,550 

70,951 
128,281 
20,354 
756,354 
6,901 
15,222 
23,583 
100,086 
780,303 
68,577 
68,624 
97,532 
7,781 
9,169 
2,419,404 
18,246 
9,869 
980 
11,520 
17,302 


743 
6,5561624 


83,234 
6,338,328 
9,016 
3.646 


-500 
9,598 
1,466 
3,760 
100 
310 
60 
10,070 
121,721 

607/)59 
6,444 
-918 


8,670 


809 
4,441,491 
-8,000 
1,500 
331,246 


9,175 
5,862 
4,417 
78,730 
-3,582 
150,688 
663 
1,764 
1,398 


12,442 
-3,866 
7,348 
2,726 
593,667 
157,022 
1,493,178 
-502 
8,345 
34,642 
-1,951 
135,658 
351 

19^848 
3,202 
883,506 

15,278 
7,294 
3,117 


Ratio 


-5,736 
461,388 


15,373 


150 
-712 


% 
6.0 

i'o6.'i 


14.3 

78.1 
9.1 

2.2 


130.6 
4.8 
7.2 
12.4 
2.0 
2 

10.6 
15.1 


45.8 
24.7 


18.2 


4.0 
242.5 


3.2 
28.0 

"T.8 
27.5 
11.9 
43.4 

128"9 
3.9 
5.0 
9.5 

26  .0 

14.2 
20.5 
58.9 
47.0 
235.7 


11.8 
27.0 

17.9 
5.1 

84.2 
3.2 
113.2 
22.3 
10.6 
3.2 


19.1 
155.8 
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TABLE  XV.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


BOILER  AND  MACHINERY  (Goncl'd) 


Companies 

ONTARIO 

CANADA 

Direct 
Premiums 
Written 

Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 

Ratio 

Direct 
Premiums 
Written 

Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 

Ratio 

Sun  Insurance  Office  

$ 

7,930 

$ 

3,200 

% 

40.4 

$ 

10,748 
8,211 
28,813 

242,509 
41,145 
24,291 
13,586 

606,072 
8,606 
51,454 

$ 

13,308 

% 
123.8 

Tokio  Marine  

Travelers  Indemnity  

16,952 
82,880 
692 
10,164 
12,812 
464,188 

9,564 
2,226 

56.4 
2.7 

12,970 
18,917 
1,611 
-38 
-653 
109,276 
-520 
9,593 

45.0 
7.8 
3.9 

Travelers  Indemnity  of  Canada.... 
United  Provinces  

United  States  Fire  

-34 
-75 
92,455 

Wellington  Fire  

Western  Assurance  

Yorkshire  Insurance  

19.9 

18.0 

Totals  for  1974  

27,817 

9,593 

34.5 

18.6 

10,641,713 
8,465,318 

10,682,044 
9,010,195 
8,169,777 

7,608,728 
2,666,132 
3.757,784 
2,330,286 
2,032,897 

71.5 
31.5 
35.2 
25.8 
14.9 

29,462,762 
21,831,610 
24,634,223 
22,405,363 
20,057,655 

22,776,424 
9,098,691 
7,713,386 
7,037,251 
4,830,745 

77.3 
41.7 
31.3 
31.4 
24.1 

Totals  for  1973  

Totals  for  1972  

Totals  for  1971  

Totals  for  1970  
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TABLE  XVI.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


ACCIDENT  AND  SICKNESS 


Companies 


Abbey  Life  Ins.  Co  

Aetna  Insurance  

Aetna  Life  

Albion  Insurance   

Alliance  Mutual  Life  

Allstate  Ins.  Co  

Allstate  Ins.  Co.  of  Canada  

American  Hankers  Ins.  Co.  of 

Florida   

American  Bankers  Life  Assur  

American  Health  &  Life  

American  Home  Assurance  Co  

American  Mutual  Liability  

Artisans  Life  Ins.  Co-op  

Assumption  Mutual  Life  Ins.  Co... 

L' Assurance  Vie  Desjardins  

Bankers  Life  Des  Moines  

British  America  

British  Aviation  

British  Pacific  Life  

Canada  Accident  &  Fire  

Canada  Life  

Canada  Security  

Canadian  General  Life  

Canadian  Indemnity  

Canadian  Mercantile  

Canadian  Premier  Life  

Canadian  Universal  Ins.  Co  

Capitol  Life  

Casualty  Co.  of  Canada  

CNA  Assurance  Co  

Combined  Insurance  

Commerce  General  

Commercial  Travelers  Mutual  Ins. 
Commercial  Union  Assur.  London. 

Confederation  Life  

Connecticut  General  Life  

Constitution  Ins.  Co.  Canada  

Continental  Assurance  Co  

Continental  Insurance  

Co-operative  Fire  Casualty  Co  

Co-operators  Ins.  Assoc  

Coronation  Insurance  

Credit  Life  

Crown  Life  

Cumis  Insurance  

Cuna  Mutual   

Dominion  of  Canada  General  

Dominion  Ins.  Corp  

Dominion  Life  

Eagle  Star  Ins.  Co.  Canada  

Eaton  Insurance  Company  

Eaton  Life  Assurance  Co  

Economical  Mutual  

L'Economie  Muttuelle  D'Assur.... 

Emmco  Insurance  

Empire  Life  Ins.  Co  

Employers  Mutual  Liability  

Equitable  Life  Assur.  U.S  

Equitable  Life  Ins.  Canada  

Excelsior  Life  

Federal  Insurance  

Federal  Life  &  Casualty  

Federated  Life  Ins.  Co  

Federated  Mutual  Ins.  Co  

Fidelity  Ins.  of  Canada  

Firemans  Fund  Ins.  Co  

Firemans  Fund  American  Life  

Ford  Life  

Franklin  Life  

General  Accident  of  Canada  

General  Accident  Fire  Life  

General  American  Life  

General  Fire  &  Casualty  


ONTARIO 


Direct 
Premiums 
Written 


107,295 
9,007 
9,230,676 
56.501 
44,520 
11,928 
411,678 

68,446 
277,032 

10,973 
995,400 

70,054 

20,206 

59,267 
377,951 
23,703 
28,801 
391,168 
36,436 
7,947,609 
2,683 
1,465,926 
68 


72,630 
76 

1,316,513 

2,098 
11,084,878 
4,388,463 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


223,853 
2,050,263 
25,269,573 
1,946,474 
330,557 
394,807 
914,490 
154,091 
1,193,307 
15,209 
-1,019 
8,403,909 
3,951 
1,047,520 
129,942 
157,145 
4,203,419 
-590 
60,606 
2,188,517 
72,800 
1,056 
52,116 
381,911 
48,850 
1,241,658 
1,359,637 
14,273,258 
7,645 
2,347,134 
7,131 
35,090 
326 
145,940 
16,316 
318,002 
43,865 
210,001 

12,183 
2,439 


495,035 
768 
6,780,133 
1,357,506 


201,510 
1,321,137 
20,658,592 
1,967,338 
127,145 
279,434 
537,917 
142,590 
685,698 
6,262 
22,675 
5,728,217 
1,020 
607,968 
60,557 
38,365 
3,841,544 
14 
29,332 
2,033,311 
37,858 


96,566 
323,118 
39,524 
1,011,100 
1,199,301 
12,830,090 


1,643,593 


25,328 
47 
45,601 


165,237 
8,935 
87,545 


5,563 


79,352 

74.0 

2,478 

27.5 

7,581,339 

82.1 

-19,660 

16,155 

135.4 

154,941 

37.6 

407 

6 

83,779 

30.2 

-308 

1,173,377 

117.9 

22,031 

31.4 

8,148 

40.3 

98 

36,428 

61.5 

279,452 

73.9 

2,521 

10.6 

112,694 

28.8 

9,679 

26.6 

5,833,640 

73.4 

440,946 

30.1 

21,445 

29.5 

Ratio 


37.6 
36.6 
61.2 
30.9 

90.0 
64.4 
81.8 
101.1 
38.5 
70.8 
58.8 
92.5 
57.5 
41.2 


68.2 
25.8 
58.0 
46.6 
24.4 
91.4 

48"4 
92.9 
52.0 

18S"3 
84.6 
80.9 
81.4 
88.2 
89.9 

70.0 


72.2 
14.4 
31.2 

'52.0 
20.4 
41.7 

45 .7 


CANADA 


Direct 
Premiums 
Written 


117,436 
12,417 
13,796,917 
119,816 
5,815.858 
26,430 
1,057,873 

139,927 
752,676 
20,235 
2,207,625 
80,133 
3,885,061 
121,000 
11,273,874 
383,472 
53,350 
87,410 
909,019 
130,552 
17,877,539 
16,758 
4,470,578 

I,  012 
3,820 

508,433 
83,083 
3,053,035 
3,072 
27,731,216 
24,630,411 
3,268 
568,882 
3,333,506 
48,870.746 
2,183,580 
421,552 
442,326 
1,310,621 
2,668,846 
1,193,307 
39,616 
64,146 
31,153,124 
11,328 
2,205,667 
256,119 
919,482 
7,684,176 
-538 
137,035 
4,386,961 
154,052 
774,729 
122,797 
1,190,035 
49,155 
2,975,406 
2,107,288 
25,173,995 

II,  171 
9,213,902 

18,179 
82,454 
851 
151,841 
16,316 
1,866,757 
52,401 
225,342 
700 
14,105 
24,386 


Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 


86,353 
2,478 
11,465,365 

''4,915,078 
26,361 
404,127 

3,569 
282,890 
-602 
1,479,247 
22,031 
2,717,500 
79,488 
9,227,099 
286,847 
18,634 
-550 
441,036 
43,613 
13,265,080 
9,893 
2,111,815 


234 
238,956 


940,920 
1,661 
16,479,846 
9,013,988 
4,202 
535,757 
2,012,680 
40,351,340 
2,197,206 
175,210 
310,037 
1,058,730 
1,620,713 
685,698 
6,262 
68,918 
23,799,892 
11,271 
1,322,349 
223,180 
111,604 
6,424,916 
-1,747 
80,394 
3,802,446 
67,804 
608,390 
166,655 
925,992 
39,524 
2,493,452 
1,820,901 
21,780,246 


5,565,386 


58,465 
138 
91,330 


946,118 
8,935 
87,122 


1,024 
108 
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TABLE  XVI.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


ACCIDENT  AND  SICKNESS  (Cont'd) 


Companies 


Gerling  Global  Life  

Globe  Indemnity  of  Canada  

Globe  Life  Insurance  Co  

Great  Eastern  Insurance  

Great  West  Life  

Guarantee  Co.  of  N.A  

Guardian  Insurance  of  Can  

Halifax  Insurance  

Hartford  Fire  

Hartford  Life  

Hudson  Bay  

Imperial  Guar.  &  Accident  

Imperial  Life  

Industrial  Life  

Insurance  of  North  America  

John  Hancock  Mutual  Life  

Laurentian  Mutual  Assur.  Co  

Laurier  Life  

Law  Union  &  Rock  

Liberty  Mutual  Insurance  

Life  Ins.  Co.  of  N.A  

Liverpool  &  London  Globe  

Lloyds  

London  Lancashire  Insurance  

London  and  Midland  

London  Assurance  

London  Life  

Loyal  Protective  Life  

Lumbermens  Mutual  Casualty  

Maccabees  Mutual  Life  

Manufacturers  Life  

Maritime  Life  Assur.  Co  

Markcl  Ins.  Co.  of  Canada  

Maryland  Casualty  ;  

Massachusetts  Indem.  &  Life  

Massachusetts  Mutual  life  

Metropolitan  Life  

Ministers  Life  &  Casualty  

Montreal  Life  

Mony  Life  Ins.  Co.  of  Canada  

Mutual  Life  of  Canada  

Mutual  Life  of  New  York  

Mutual  of  Omaha  

National  Fidelity  Life  

National  Life  

New  England  Mutual  Life  

New  York  Life  

Niagara  Fire  

North  American  Life  

North  American  Life  &  Cas  

North  British  &  Mercantile  

North  West  Life  Ass.  Co.  of  Can 

Northern  Assurance  

Northern  Life  

Norwich  Union  Fire  

Occidental  Life  of  California  

Ocean  Accident  &  Guarantee  

Old  Republic  Life  

Paul  Revere  Life  

Pearl  Assurance  Co  

Pennsylvania  Life  

Phoenix  Assur.  of  Canada  

Pitts  Insurance  

Pitts  Life  Ins.  Co  

Les  Prevoyants  du  Canada  

Provident  Assurance  

Provident  Life  &  Accident  

Prudential  Assurance  England  

Prudential  Ins.  America  

Quebec  Assurance  

Reliable  Life  Ins.  Co  

Royal  General  Canada  

Royal  Insurance  

St.  Paul  Fire  &  Marine  


ONTARIO 

CANADA 

Direct 

Direct 

Direct 

Losses  and 

Direct 

Losses  and 

Ratio 

Premiums 

Adjustment 

Ratio 

Premiums 

Adjustment 

Written 

Expenses 

Written 

Expenses 

Incurred 

Incurred 

$ 

$ 

% 

$ 

$ 

% 

3,281 

24 

7 

4,105 

24 

6 

4.347 

14.5  73 

200 

1.4 

6,076 

76,924 

7,456 

9.7 

123,684 

57,766 

46.7 

195,135 

57,837 

29.6 

22,164,768 

17,258,964 

77.9 

61,838,881 

45.394,646 

73.4 

48,440 

48,440 

191,996 

95,173 

49.6 

424,731 

240,715 

56.7 

15,773 

15,512 

93.3 

61,917 

52,165 

84.2 

77,784 

55,460 

71.3 

90,954 

56,631 

62.3 

5,675 

2,849 

50.2 

6,703 

3,155 

47.1 

2,375 

6,993 

2,107 

30.1 

8,283 

791 

9.5 

31,341 

—756 

79.2 

5,591,375 

4,292,742 

76.8 

10,414,557 

8,252,497 

2,486,549 

1,689,248 

67.9 

13,524,691 

9,345,308 

69.1 

631.397 

634,491 

100.5 

1,124,508 

1,083,521 

96.4 

3.635,415 

4,093,478 

112.6 

4,302,913 

4,541 ,693 

105.5 

569 

34 

6.0 

2,914,051 

2,032,176 

69.7 

1,255,446 

832,795 

66.3 

1,595,174 

1,007,345 

63.1 

2,479 

48,635 

42,459 

87.3 

93,330 

100,039 

107.2 

1,681,978 

693,341 

41.2 

2,883,547 

1,565,121 

54.3 

4,934 

998 

20.2 

22,079 

3,333 

15.1 

759,789 

194.955 

25.7 

2,353,447 

739,055 

31.4 

34.276 

-1,934 

50,761 

—1,934 

70.0 

2,248,195 

1,421,126 

63.2 

6,062,706 

4,242,557 

57,019 

24,821 

43.5 

98,024 

27,132 

27.7 

25,656,982 

19,502,070 

76.0 

43,223,069 

35,028,492 

81.0 

1,025,601 

405,406 

39.5 

1,850,409 

689,824 

37.3 

117,421 

171,650 

146.2 

174,903 

306,241 

175.1 

1,649 

2,385 

144.6 

8,848 

12,568 

142.0 

422,793 

212,317 

50.2 

1,149,992 

497,110 

43.2 

2,445,263 

2,066,065 

84.5 

4,100,473 

3,190,780 

77.8 

219,861 

121,710 

55.4 

223,601 

145,027 

64.9 

2,209,205 

1,532,661 

69.4 

9,397,717 

5,666,145 

60.3 

18,148 

5,953 

32.8 

18,148 

5,953 

32.8 

64,386 

93,600 

145.4 

95,193 

130,490 

137.1 

29,821,163 

24,731,121 

82.9 

49,165,707 

38,689,177 

78.7 

24,106 

8,492 

35.2 

55,148 

18,780 

34.1 

69,755 

27,657 

39.6 

21 7, £01 

163,498 

75.1 

34,529 

2,578 

7.5 

96,217 

8,491 

8.8 

17,354,078 

14,608.254 

84.2 

28,605,934 

24,677,410 

86.3 

212,948 

230,087 

108.0 

559,402 

478,821 

85.6 

7,733,668 

4,760,434 

61.6 

19,353,669 

12,542,927 

64.8 

735,723 

225,060 

30.6 

735,723 

225,060 

30.6 

5,805,787 

5,487,733 

94.5 

11,531,630 

10,887,711 

94.4 

102,740 

145,227 

141.4 

102,853 

147,620 

143.5 

1,338,564 

977,130 

73.0 

4,580,036 

3,260,295 

71.2 

—368 

—  127 

— 368 

1,559,296 

998,025 

64.0 

2,828,921 

1,969,040 

69.6 

89,632 

212,106 

236.6 

549,789 

390,727 

71.1 

37,402 

536 

1.4 

202,845 

17,951 

8.8 

94,642 

102,627 

10S.4 

288,144 

256,621 

89.1 

30,936 

13,573 

43.9 

230,880 

98,574 

42.7 

532,215 

336,416 

63.2 

790,092 

525,063 

66.5 

50,598 

10,092 

19.9 

126,624 

24,247 

19.1 

1,653, 94 i 

1.137.221 

68.8 

5,700,939 

4,374,850 

76.7 

100,707 

27.294 

27.1 

1 49,644 

48,721 

32.6 

751,585 

580,48 1 

77.2 

1,272,695 

1,134,120 

89.1 

O  C 1 7  /111 

1  9  c*.  C  i  <(i 

1  t  .6  O  O  |  1  v)  u 

49  5 

5,710,220 

2,442,172 

42.8 

17,419 

39 

2 

'  38466 

180 

5 

864.573 

228,010 

26.4 

5,933,929 

1,742,044 

29.4 

45,475 

13,447 

29.6 

88,810 

19,426 

21.9 

337,565 

282,113 

83.6 

1,049,268 

809,091 

77.1 

1,826,904 

1,687,821 

92.4 

2,560,317 

2,140,056 

83.6 

38,833 

2,980,121 

2,121,717 

71.2 

1,262 

-350 

552,442 

543,782 

98.4 

738,242 

733,844 

99.4 

854,698 

333,048 

39.0 

2,567.142 

1,358,040 

52.9 

14.199,016 

12,015,442 

84.6 

29,718,434 

25,338,070 

85.3 

4.805 

1 

157.118 

106,924 

68.1 

536.814 

291,614 

54.3 

1,220,006 

622,110 

51.0 

28,025 

31,340 

111.8 

130,144 

15,378 

11.8 

422,324 

272,641 

64.6 

1,424,728 

558.110 

39.2 

77,170 

9,772 

12.7 

99,533 

9,297 

9.3 

35S 
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TABLE  XVI.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


ACCIDENT  AND  SICKNESS  (Concl'd) 


ONTARIO 

CANADA 

Direct 

Direct 

Companies 

Dl  RFCT 

1  <  )SSES  AND 

Direct 

Losses  and 

Ratio 

1 1  U  1  MUMS 

Ratio 

Premiums 

Adjustment 

Written 

E  XPE  NSES 

Written 

Expenses 

Incurred 

Incurred 

$ 

$ 

/o 

% 

$ 

% 

La  Sauvegarde  Life  Ins.  Co  

32,971 

103,516 

314.0 

4,130,595 

3,605,135 

87.3 

Scottish  &  York  

1 ,061 

— 3,000 

1,136 

-3,000 

Scottish  Canadian   

1,841 

130 

7.1 

Scottish  Union  &  National  

3,595 

7^29 

200 

2.5 

65^049 

26,698 

41.0 

892,412 

371,119 

41.6 

Security  Mutual  Casualty  

1  o, /  in 

10  728 

64  2 

51,584 

32,086 

62.2 

State  Farm  Fire  &  Casualty  

2,331 

2^19 

State  Mutual  Life  

158^207 

111,920 

70.7 

19.3,800 

137,421 

70.9 

Stonewall  

—25,000 

-25,000 

Sun  Alliance  Ins.  Co  

100,  /  ^0 

14,131 

14.0 

2.39  639 

222,056 

92.7 

86,352 

7,366 

8.5 

164^593 

144^523 

87.8 

Sun  Life  Ass arance  

14,359,821 

12,194,815 

84.9 

35,154,688 

32,917,357 

93.6 

Teachers  Insurance  and  Annuity.. 

698 

8,009 

185,787 

103,645 

55.8 

Travelers  Insurance 

5,456,938 

5,104,674 

93.5 

10,066,705 

8,385,001 

83.3 

Travelers  Life  Ins.  Co.  of  Canada 

13,845,914 

10,003,488 

72.2 

21,078,313 

16,214,518 

76.9 

Underwriters  National  

256,380 

338,151 

131.9 

710,724 

758,459 

106.7 

Unigard  Mutual 

26 

5,195 

10,575 

203.6 

Union  Mutual  Life  

267,214 

512,744 

191.9 

1,197,513 

838,399 

70.0 

Union  Mut  Life  Ass.  of  Canada 

5,458,705 

3,467,431 

63.5 

9,796,484 

6,252,888 

63.8 

United  American  

24,112 

15,741 

65.3 

52,646 

38,487 

73.1 

United  Benefit  Life 

19,966 

15,664 

78.5 

21,049 

15,664 

74.4 

United  States  Fidelity  Guar  

1,072 

1,000 

93.3 

5,287 

2,654 

50.2 

Victoria  Ins  Co 

1,136 

1,136 

97,478 

85,136 

87.3 

97,478 

85,136 

87.3 

Western  Assurance  

269,643 

219,930 

81.6 

332,525 

277,857 

83.6 

Western  Life  

68,519 

57,078 

83.3 

91,653 

57,078 

62.3 

Yorkshire  Insurance  

234 

Zurich  

3,359,362 

2,699,257 

80.4 

14,746,827 

12,056,957 

81.8 

Totals  for  1974  

315,475,082 

242,357,968 

76.8 

720,724,250 

537,906,705 

74.6 

Totals  for  1973  

261,207,948 

196,074,260 

75.1 

590,073,231 

442,972,942 

75.1 

Totals  for  1972  

222,849,738 

171,008,127 

76.7 

498,918,484 

372,477,558 

74.7 

Totals  for  1971  

187,167,083 

148,736,315 

79.4 

416,083,441 

320,680,541 

77.0 

Totals  for  1970  

162,827,578 

113,183,532 

69.5 

399,292,523 

296,440,296 

74.2 
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TABLE  XVII.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


AIRCRAFT 


ONTARIO 

CANADA 

Direct 

Direct 

Companies 

Direct 

Losses  and 

Direct 

Losses  and 

KATIO 

Premiums 

Adjustment 

Ratio 

Premiums 

Adjustment 

Written 

Expenses 

Written 

Expenses 

Incurred 

Incurred 

$ 

$ 

% 

$ 

$ 

% 

Aetna  Casualty  &  Surety 

196,990 

42,429 

21.5 

289,983 

42,149 

14.5 

Aetna  Insurance  

17,052 

—23,517 

38,046 

— 23,597 

American  Home  Assurance  Co. 

—  97 ,629 

•  •  •  •  ■  ■  ■ 

47,854 

—  7 3,847 

Aviation  General  

 ■■■■■■■■■ 

47,742 

7,827 

16.4 

421  553 

79  096 

18.8 

British  America  

24,387 

3,802 

15.6 

184,038 

80,224 

43.6 

British  Aviation  

1 ,267,574 

1 ,863,295 

147.0 

,  con  471 

9  531  974 

207  6 

Canadian  Indemnity  

4,461 

—401 

... 

53,335 

12,331 

23.1 

Commercial  Union  Assur.  London 

64,150 

16,432 

25.6 

249,746 

 qcj  203 

195.4 

Commonwealth  Insurance  Co  

2,255 

7,018 

311.2 

15,606 

30,495 

Continental  Insurance  

1  79,975 

on/  n n ~2 
z00,9l'3 

1 15.0 

2  0  19  Cl  7  -1 

5 3 1  214 

13.9 

Coronation  Insurance  

354,810 

266,536 

75.1 

VO  1  ,UVi 

1 ,029,04  7 

107  1 

Eagle  Star  Ins.  Co.  Canada  

68,358 

7,382 

10.8 

889  116 

38  (J93 

4.4 

Employers  Mutual  Liability  

591 

674 

682 

101 .2 

English  &  American  Ins.  Co  

1,044 

16 

1.5 

12,725 

8,398 

66.0 

Great  Eastern  Insurance  

—  14,953 

—18,527 

—35,594 

50,713 

Guardian  Insurance  of  Can  

8,752 

—5,342 

136,297 

—42,392 

Hartford  Fire  

245  265 

10.0 

Home  Insurance  

36,542 

56,547 

154.7 

187,210 

310,362 

165.8 

Insurance  of  North  America  

286,697 

134, 1 24 

46.8 

644  593 

359  478 

55.8 

Insurance  Corp.  of  Ireland  

6,203 

1,692 

27.3 

263^57 

180,239 

68.3 

Liberty  Mutual  Insurance  

3,140 

5,41 1 

— 11,262 

Lloyds 

715,617 

636,562 

89.0 

7,223,827 

5,795,067 

80.2 

London  Lancashire  Insurance 

-3,453 

London  Assurance  

6,226 

28,332 

455.1 

86,027 

428,336 

497.9 

Maryland  Casualty  

1,950 

9,421 

2,952 

31.3 

246,633 

186,205 

75.5 

1,024,789 

1,235,164 

120.5 

Orion  Insurance  

430,840 

155,003 

36.0 

2,978,487 

1,527,119 

51.3 

Phoenix  Assur.  of  London  

56,438 

119,321 

211.4 

919,821 

668,292 

72.7 

4.034 

4,034 

Prudential  Assurance  England 

1,209 

59,655 

4,603 

7.7 

20,365 

18,040 

88.6 

St.  Paul  Fire  &  Marine  

9,577 

456,370 

24,299 

578,880 

711,717 

1,652,664 

222S 

2,941,885 

5,344,628 

181.7 

Travelers  Indemnity  

190,691 

971,621 

18,627 

3,274 

17.6 

54,378 

346,062 

636.4 

United  States  Fire  

4J02 

4,337 

Victoria  Ins.  Co  

8,427 

-18,199 

50,952 

-20,163 

Western  Assurance  

359,314 

3,876,233 

1,621,986 

4,164,081 

256.7 

Zurich  

64,271 

85,844 

133.6 

64,271 

85,844 

133.6 

Totals  for  1974  

5,414,852 

9,644,847 

178.1 

33,291,178 

32,509,811 

97.7 

Totals  for  1973  

4,938,163 

3,391,905 

68.7 

29,461,506 

27,467,840 

93.2 

Totals  for  1972  

4,499,772 

2,844,097 

63.2 

32,765,899 

17,102,569 

52.2 

Totals  for  1971  

4,588,994 

2,655,264 

57.8 

36,589,855 

13,999,054 

38.2 

Totals  for  1970  

4,406,115 

1,826,923 

41.4 

28,671,729 

27,513,714 

95.9 
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TABLE  XVIII.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


CREDIT 


Companies 

ONTARIO 

CANADA 

Direct 
Premiums 
Written 

Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 

Ratio 

Direct 
Premiums 
Written 

Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 

Ratio 

$ 

346,612 

$ 

82,526 
-2,233 
-833 
15,089 
-9 
-258 

% 
23.8 

v3v,43y 
-39 
-429 
126,655 

<t 

9 

208,166 
-2,233 
-833 
15,089 
-9 
-16,942 
19,060 
226,765 

/o 

-429 
126,655 

11.9 

Maccabees  Mutual  Life  

Niagara  Fire  

11.9 

North  American  Life  &  Cas  

-449 
85,963 
348,349 

Roval  General  Canada  

6,147 
107,184 

-55 
69,773 

22.2 
65.1 

Sovereign  General  Ins.  Co  

65.1 

Totals  for  1974  

586,169 

164,000 

28.0 

1,499,489 

449,063 

29.9 

Totals  for  1973  

397,511 

156,071 

39.3 

1,221,265 

344,096 

28.2 

Totals  for  1972  

335,239 

144,817 

43.2 

1,190,612 

378,887 

31.8 

Totals  for  1971  

408,014 

298,522 

73.1 

1,577,355 

1,174,205 

74.4 

Totals  for  1970  

458,083 

173,128 

37.7 

1,442,226 

762,599 

52.8 

TABLE  XIX.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


TITLE 


Companies 

ONTARIO 

CANADA 

Direct 
Premiums 
Written 

Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 

Ratio 

Direct 
Premiums 
Written 

Direct 
Losses  and 
Adjustment 
Expenses 
Incurred 

Ratio 

Chicago  Title  

% 

16,944 
67,536 

% 

% 

% 

34,832 
153,967 

$ 

-5,723 
-1,219 

% 

Lawyers  Title  Ins.  Corp  

-1,219 

Totals  for  1974  

84,480 
83,284 
82,474 
46,904 
31,365 

-1,219 
246 

188,799 
141,945 
146,919 
171,968 
92,210 

-6,942 
246 

.2 

Totals  for  1973  

Totals  for  1972  

.3 

Totals  for  1971  

Totals  for  1970  

1,500 

4.7 

1,932 

2.0 
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TABLE  XX.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


MORTGAGE 


ONTARIO 

CANADA 

Direct 

Direct 

Companies 

Direct 

Losses  and 

Direct 

Losses  and 

Ratio 

Premiums 

Adjustment 

Ratio 

Premiums 

Adjustment 

Written 

Expenses 

Written 

Expenses 

Incurred 

Incurred 

$ 

$ 

% 

$ 

$ 

% 

Insmore  Mortgage  Ins.  Co  

2,013,051 

1 1 ,000 

5 

4,278,475 

25,562 

6 

Mortgage  Ins  Co  of  Can. 

6,804,060 

6,745 

1 

19,472,892 

239,217 

1.2 

Sovereign  Mortgage  Ins.  Co  

1,179,523 

7,000 

6 

2,835,712 

18,000 

6 

Totals  for  1974  

9,996,634 

24,745 

2 

26,587,079 

282,779 

1.1 

Totals  for  1973  

9.568,961 

20,208 

.2 

23,080,921 

65,448 

.3 

Totals  for  1972  

3,919,330 

14,771 

.4 

7,111,305 

55,881 

.8 

Totals  for  1971  

1,880,258 

3,879 

.2 

2,954,688 

41,463 

1.4 

Totals  for  1970  

188,768 

915 

.4 

484,856 

8,125 

1.6 

TABLE  XXI.  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


MARINE 


ONTARIO 

CANADA 

Direct 

Direct 

Companies 

Direct 

Losses  and 

Direct 

Losses  and 

Ratio 

Premiums 

Adjustment 

Ratio 

Premiums 

Adjustment 

Written 

Expenses 

Written 

Expenses 

Incurred 

Incurred 

$ 

% 

$ 

$ 

% 

Aetna  Casualty  &  Surety  

42,638 

54,700 

128.3 

100,866 

89,620 

88.9 

Aetna  Insurance  

490,717 

360,678 

73.5 

1,762,409 

1,099,762 

62.4 

Affiliated  F  M  

-588 

1,910 

97,007 

46,199 

47.6 

Albion  Insurance  

942 

Alpina  Insurance  

-2,557 

-3,121 

194,000 

-4,890 

790,236 

-4,784 

153.0 

84,255 

120,885 

143.5 

101,194 

154,846 

Baloise  Ins.  Co.  Ltd  

65,871 

30,226 

45.9 

324,540 

177,842 

54.8 

British  America  

49,367 

54,142 

109.7 

67,088 

53,168 

79.3 

Buffalo  Ins.  Co  

233,883 

227,596 

97.3 

18,755 

20,073 

107.0 

262,429 

202,262 

77.1 

2,674 

3,963 

148.2 

157,966 

155,071 

98.2 

204,541 

145,701 

71.2 

Century  Insurance  Co.  of  Canada.. 

223,225 

334.678 

149.9 

1,835,245 

1,188,857 

64.8 

Commercial  Union  Assur.  London 

137,715 

56,492 

41.0 

632,188 

558,384 

88.3 

Commonwealth  Insurance  Co. 

4,267 

12,630 

296.0 

416,533 

96,305 

23.1 

Continental  Insurance  

981,361 

1,824,310 

185.9 

3,375,728 

3,021,676 

89.5 

Co-operative  Fire  Casualty  Co.  , 

-709 

99 

-832 

284 

94.1 

998,716 

988,616 

99.0 

1,149,386 

1,081,895 

Eagle  Star  

44,458 

13,527 

30.4 

271,155 

145.018 

53.5 

Eaton  Insurance  Company  

77,585 

9,055 

11.7 

105,429 

11,660 

11.1 

Elite  Insurance  

-278 

250 

-293 

2,730 

114,143 

111,420 

97.6 

222,109 

107,645 

48.5 

Equitable  General  

-8,499 

Federal  Insurance  

263,990 

160.548 

60.8 

1,005.575 

859,017 

85.4 

Federation  Insurance  Co.  of  Can... 

44,378 

79,396 

178.9 

405,716 

316,451 

78.0 

Fire  Insurance  of  Canada  

8,991 

4,567 

50.8 

40.268 

29,176 

72.5 

42,830 

81,166 

189.5 

1,400,939 

1,231,088 

87.9 

General  Security  of  Canada  

37.004 

560 

1.5 

733,342 

508,971 

69.4 

Gibraltar  General  Ins.  Co  

-65 

-1,690 

-65 

—1,690 

Globe  Indemnity  of  Canada  

778 

33 

4.2 

16,803 

2,583 

15.4 
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TABLE  XXL  OTHER  THAN  LIFE 
PREMIUMS  AND  LOSSES  DURING  1974,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


MARINE  (Concl'd) 


ONTARIO 

CANADA 

Direct 

Direct 

Companies 

Direct 

1  .<  (SSES  AND 

Direct 

Losses  and 

Premiums 

Adjustment 

Ratio 

Premiums 

Adjustment 

Ratio 

Written 

Expenses 

Written 

Expenses 

Incurred 

Incurred 

....  . 

$ 

■ 

$ 

% 

$ 

% 

% 

220,1 14 

242,624 

1 10.2 

1 ,326,537 

1,805,851 

136.1 

Great  American  Insurance  

99,667 

48,014 

48.2 

236,178 

97,113 

41.1 

Guardian  Insurance  of  Can  

31  8,004 

413,948 

130.2 

1,107,454 

693,252 

62.6 

Halifax  Insurance  

108,637 

47,892 

44.1 

372,954 

107,148 

28.7 

Hanover  

3,572 

63 

1.8 

162,687 

41,824 

25.7 

Hartford  Fire 

554,360 

627,793 

113.2 

966,261 

789,502 

81.7 

Home  Insurance  

274,038 

109,951 

40.1 

343,364 

254,906 

74.2 

Hudson  Bay 

826 

186 

22.5 

2,270 

3,935 

173.3 

Ideal  Mutual  

11,093 

411 

3.7 

Imperial  Guar.  &  Accident  

2,044 

400 

19.6 

2,996 

4,020 

134.2 

Indemnity  Marine 

6,850 

19,256 

281.1 

8,068 

7,578 

93.9 

Insurance  of  North  America 

1,425,039 

615,441 

43.2 

4,697,031 

1,723,188 

36.7 

Insurance  Corp.  of  Ireland  

37,764 

78,783 

208.6 

37,764 

78,783 

208.6 

Liberty  Mutual  Fire  

7,808 

6,071 

77.8 

9,580 

7,655 

79.9 

Liverpool  &  London  Globe  

6,296 

6,504 

103.3 

9,097 

11,133 

122.4 

London  Lancashire  Insurance 

7,045 

4,981 

70.7 

12,668 

6,943 

54.8 

Lumbermens  Mutual  Casualty  

73,824 

128,790 

174.5 

73,824 

128,790 

174.5 

Maritime  Insurance  

1,271,190 

827,785 

65.1 

1,934,896 

1,204,458 

62.2 

Maryland  Casualty 

51,499 

33,924 

65.9 

174,131 

74,227 

42.6 

New  Hampshire  Insurance  Co. 

-15,960 

-15,960 

New  Zealand  Insurance  

271,063 

121,022 

44.6 

351,149 

158,606 

45.2 

Niagara  Fire 

12,151 

-20,150 

221,019 

—1,103 

North  American  Co.  for  Prop.  & 

Casualty  

143,942 

291,867 

202.8 

146,266 

293,262 

200.5 

Northumberland  General  Ins.  Co. 

823 

823 

Northern  Assurance  

324,890 

41,568 

12.8 

Norwich  Union  Fire 

308,246 

183,300 

59.5 

550,550 

306,640 

55.7 

Orion  Insurance  

9,587 

3,089 

32.2 

107,143 

33,995 

31.7 

Pacific  Employers  

1,194 

637 

53.4 

948 

637 

67.2 

Pearl  Assurance  Co  

13,436 

1,031 

7.7 

24,083 

4,979 

20.7 

Phoenix  Assur  of  London 

524,407 

631,773 

120.5 

1,436,277 

1,027,477 

71.5 

Prudential  Assurance  England 

9,010 

2,565 

28.5 

142,300 

60,112 

42.2 

Quebec  Assurance 

1,700 

605 

35.6 

Queensland  

1,300 

1,968 

151.4 

Reliance  of  Philadelphia  

171,573 

90,252 

52.6 

294,008 

115,145 

39.2 

Royal  Exchange 

3,501 

3,501 

3,648 

104.2 

Royal  General  Canada 

277 

519 

187.4 

42,323 

2,101 

5.0 

Royal  Insurance  

446,543 

501,944 

112.4 

1,076,606 

888,474 

82.5 

St.  Paul  Fire  &  Marine  

154,564 

39,748 

25.7 

652,070 

294,977 

45.2 

Simcoe  &  Erie  

294,808 

118,339 

40.1 

486,218 

209,112 

43.0 

Sun  Alliance  Ins.  Co  

5,409 

Sun  Insurance  Office  

121,609 

42,255 

34.7 

354,809 

133,622 

37.7 

Switzerland  General  

317i315 

20L987 

63.7 

1,526,662 

960,013 

62.9 

Tokio  Marine  

12,151 

6,913 

56.9 

221,019 

43,187 

19.5 

Travelers  Indemnity  

5L267 

-17,928 

282,317 

16,760 

5.9 

Travelers  Indemnity  of  Canada.  .. 

96,417 

68,810 

71.4 

376,070 

309,421 

82.3 

Unigard  Mutual  

83,372 

92,349 

110.8 

Union  Marine  &  General  

5,769 

5,629 

97.6 

16,121 

27,140 

168.4 

United  States  Fire  

1,173,510 

1,687,0/4 

143.8 

z,ovi  ,o  /y 

9  S7/S  1  1  fS 

99.5 

58,489 

425,623 

Wawanesa  Mutual  

3,555 

2,144 

60.3 

3,657 

-19,246 

Western  Assurance  

429,508 

130,627 

30.4 

507,607 

162,630 

32.0 

York  Fire  &  Casualty  

5,094 

2,339 

45.9 

5,094 

2,339 

45.9 

Totals  for  1974  

13,189,756 

11,758,127 

89.1 

39,607,459 

26,416,838 

66.7 

Totals  for  1973...  

11,806,793 

5,438,011 

46.1 

33,474,783 

17,706,500 

52.9 

Totals  for  1972  

10,303,044 

4,619,674 

44.8 

29,366,265 

15,525,889 

52.9 

Totals  for  1971  

8,511,558 

4,101,839 

48.1 

27,153,403 

13,465,686 

49.5 

Totals  for  1970  

7,914,635 

3,505,193 

44.2 

24,510,431 

11,518,637 

46.9 
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APPENDIX  I 
REVIEW  OF  1974  LEGISLATION 

THE  INSURANCE  ACT 
There  have  been  no  further  amendments  to  this  Act. 

Ontario  Regulation  259/74 

This  Regulation  was  made  on  May  1,  1974.  It  prescribes  the  fees,  hitherto  set  forth  under 
Schedule  A  of  the  Act,  which  are  payable  for  licenses  and  renewals  of  licenses  and  in  respect  to 
those  functions  performed  by  the  Superintendent  under  the  Act. 

Ontario  Regulation  831/74 

This  Regulation  was  made  on  November  1,  1974.  It  governs  the  replacement  or  switching  of 
life  insurance  contracts,  and  prescribes  the  respective  duties  of  life  insurance  agents  and  life 
insurers  with  respect  to  proper  disclosure  to  applicants  and  other  matters  concerning  such  trans- 
actions. 

Ontario  Regulation  157/75 

This  Regulation  was  made  on  March  5,  1975.  It  governs  the  extent  and  methods  whereby 
Ontario  incorporated  and  licensed  life  insurers  offering  variable  insurance  contracts  may  invest 
the  separate  funds  supporting  such  contracts  in  mortgages  and  real  estate. 
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APPENDIX  II 

licensed  insurers  approved,  as  at  date  of  this  report,  by  the  Lieutenant  Governor 
in  Council  for  the  purposes  of  The  Guarantee  Companies  Securities  Act,  R.S.O.  1970,  Chap.  196, 
Regulation  37/72. 


GUARANTEE  COMPANIES 


1.   The  Aetna  Casualty  and  Surety  Company 
1,   Aetna  Insurance  Company 

3.  Allstate  Insurance  Company  of  Canada 

4.  The  American  Insurance  Company 

5.  Anglo  Canada  General  Insurance  Company 

6.  British  America  Assurance  Company 

7.  The  Canada  Accident  and  Fire  Assurance 

Company 

8.  Canada  Security  Assurance  Company 
Q.   Canadian  General  Insurance  Company 

10.  The  Canadian  Indemnity  Company 

11.  The  Canadian  Mercantile  Insurance  Company 

12.  Canadian  Pioneer  Insurance  Company 

13.  The  Canadian  Surety  Company 

14.  The  Casualty  Company  of  Canada 

15.  Central  Mutual  Insurance  Company 

16.  Commerce  and  Industry  Insurance  Company  of 

Canada 

17.  The  Commerce  General  Insurance  Company 

18.  Consolidated  Fire  and  Casualty  Insurance 

Company 

19.  The  Continental  Insurance  Company 

20.  Co-operators  Insurance  Association 

21.  Coronation  Insurance  Company  Limited 

22.  The  Dominion  of  Canada  General  Insurance 

Company 

23.  The  Dominion  Insurance  Corporation 

24.  The  Economical  Mutual  Insurance  Company 

25.  Federal  Fire  Insurance  Company  of  Canada 

26.  Federal  Insurance  Company 

27.  Federated  Mutual  Insurance  Company 

28.  Federation  Insurance  Company  of  Canada 

29.  Fidelity  Insurance  Company  of  Canada 

30.  Fireman's  Fund  Insurance  Company 

31.  The  General  Accident  Assurance  Company  oi 

Canada 

32.  General  Insurance  Company  of  America 

33.  General  Security  Insurance  Company  of  Canada 

34.  Gerling  Global  General  Insurance  Company 

35.  The  Globe  Indemnity  Company  of  Canada 

36.  Gore  Mutual  Insurance  Company 

37.  Great  American  Insurance  Company 

38.  The  Guarantee  Company  of  North  America 

39.  The  Guardian  Insurance  Company  of  Canada 

40.  The  Halifax  Insurance  Company 

41.  The  Hartford  Fire  Insurance  Company 

42.  The  Home  Insurance  Company 

43.  The  Hudson  Bay  Insurance  Company 


44.  The  Imperial  Guarantee  and  Accident  Insurance 

Company  of  Canada 

45.  Insurance  Company  of  North  America 

46.  The  Law  Union  and  Rock  Insurance  Company, 

Limited 

47.  The  Liverpool  and  London  and  Globe  Insurance. 

Comoany,  Limited 

48.  London  and  Midland  General  Insurance  Com:  any 

49.  Lumbermen's  Mutual  Casualty  Company 

50.  Maryland  Casualty  Company  _ 

51.  The  New  Zealand  Insurance  Company,  Limited 

52.  Niagara  Fire  Insurance  Company 

53.  North  British  and  Mercantile  Insurance  Company. 

Limited 

54.  Northern  Assurance  Company,  Limited  i 

55.  Norwich  Union  Fire  Insurance  Society.  Limited 

56.  Pearl  Assurance  Company,  Limited 

57.  Perth  Insurance  Company 

58.  Phoenix  Assurance  Company  of  Canada 

59.  The  Phoenix  Insurance  Company 

(Hartford,  Conn.) 

60.  Pilot  Insurance  Company 

61.  Pitts  Insurance  Company 

62.  The  Provident  Assurance  Company 

63.  The  Prudential  Assurance  Company,  Limited 

64.  Reliance  Insurance  Company  (of  Philadelpnia) 

65.  Royal  Insurance  Company,  Limited 

66.  Safeco  Insurance  Company  of  America 

67.  St.  Paul  Fire  and  Marine  Insurance_  Company 

68.  Scottish  &  York  Insurance  Co.,  Limited 

69.  Scottish  Canadian  Assurance  Corporation 

70.  Seaboard  Surety  Company 

71.  Simcoe  &  Erie  General  Insurance  Company 

72.  The  Sovereign  General  Insurance  Company 

73.  The  Stanstead  &  Sherbrooke  Insurance  Company 

74.  Sun  Alliance  Insurance  Company 

75.  Sun  Insurance  Office,  Limited 

76.  Toronto  General  Insurance  Company 

77.  Traders  General  Insurance  Company 

78.  The  Travelers  Indemnity  Company 

79.  Travelers  Indemnity  Company  cf  Canada 

80.  United  States  Fidelity  and  Guaranty  Company 

81.  United  States  Fire  Insurance  Company 

82.  The  Waterloo  Mutual  Insurance  Company 

83.  The  Wawanesa  Mutual  Insurance  Company 

84.  Wellington  Fire  Insurance  Company 

85.  The  Western  Assurance  Company 

86.  Western  Surety  Company 

87.  Zurich  Insurance  Company 
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DEPOSITS  OF  INSURERS  UNDER  THE  INSURANCE  ACT 
As  at  December  31,  1974 

Company  Amount  of  Deposit 

Abstainers'  Insurance  Company,  Simcoe,  Ont   $505,000  (d) 

Aeterna-Life  Insurance  Company   150,000 

Agents'  General  Insurance  Company,  Limited,  Toronto,  Ont   140,000 

Anglo-Canada  General  Insurance  Company,  Toronto,  Ont   244,000 

Assumption  Mutual  Life  Insurance  Company,  Moncton,  N.B   120,000 

The  Bay  City  General  Insurance  Company,  Hamilton,  Ont   201,000 

The  Canadian  Provident  General  Insurance  Company   55,000 

Canadian  Universal  Insurance  Company  Limited   100,000 

Commerce  and  Industry  Insurance  Company  of  Canada,  Toronto,  Ont   250,000  (a) 

La  Concorde,  Compagnie  d 'Assurances  Generates   60,000 

Constitution  Insurance  Company  of  Canada   598,000  (a) 

Co-operators'  Insurance  Association,  Toronto,  Ont   1,190,875 

Co-operators'  Life  Insurance  Association,  Toronto,  Ont   225,000 

Coronation  Insurance  Company,  Limited,  Toronto,  Ont   525,000  (e) 

L'Economie  Mutuelle  d'Assurance,  Montreal,  Que   153,000 

Empire  Life  Insurance  Company,  Kingston,  Ont   560,000  (/) 

Farm  Mutual  Reinsurance  Plan  Inc   50,000 

Gerling  Global  General  Insurance  Company,  Toronto,  Ont   1,163,500  (a) 

Gerling  Global  Life  Insurance  Company,  Toronto,  Ont   1,216,000  (c) 

Gerling  Global  Reinsurance  Company,  Toronto,  Ont   1,206,000  (b) 

Gibraltar  General  Insurance  Company,  Toronto,  Ont   338,200 

Industrial  Life  Insurance  Company,  Quebec,  Que   110,000 

The  Laurentian  Mutual  Assurance  Company,  Quebec,  Que   250,000 

The  Non-Marine  Underwriters,  Members  of  Lloyd's,  London,  Eng   56,000 

Ontario  Farmers  Mutual  General  Insurance  Company   50,000 

Ontario  Motorist  Insurance  Company   325,000 

Otter  Dorchester  Mutual  Insurance  Company   50,000 

Pafco  Insurance  Company  Limited,  Toronto,  Ont   227,000 

The  Personal  Insurance  Company   100,000 

The  Pilot  Insurance  Company,  Toronto,  Ont   750,000 

Premier  Insurance  Company,  Toronto,  Ont   130,000 

Les  Prevoyants  du  Canada,  Quebec,  Que   620,000 

The  Provident  Assurance  Company,  Montreal,  Que   525,000 

Reliable  Life  Insurance  Co.,  Hamilton,  Ont   250,000 

Retail  Lumbermen's  Mutual  Fire  Insurance  Company,  Winnipeg,  Man   10,000 

Scottish  and  York  Insurance  Company,  Limited,  Toronto,  Ont   578,000  (g) 

Seaboard  Life  Insurance  Company,  Vancouver,  B.C   581,000  f 

Simcoe  and  Erie  General  Insurance  Company,  Hamilton,  Ont   600,000  (a) 

Transportation  Fire  and  Casualty  Company,  Toronto,  Ont   90,000 

United  Provinces  Insurance  Company,  Montreal,  Que   215,000 

Upper  Canada  Insurance  Company,  Toronto,  Ont   180,000 

York  Fire  &  Casualty  Company,  Toronto,  Ont   110,000 


f    Held  by  Province  of  British  Columbia  as  reciprocal  deposit  for  Provinces  of  Alberta,  British  Columbia,  Ontario 
and  Saskatchewan. 

(a)  Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Alberta,  British  Columbia,  Manitoba,  New 

Brunswick,  Ontario  and  Saskatchewan. 
(6)   Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  British  Columbia,  Manitoba,  New  Brunswick 

and  Ontario. 

(c)  Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Alberta  and  Ontario. 

(d)  Held  by  Province  of  Ontario  as  reciprocal  deposit  for  the  Provinces  of  Alberta,  Manitoba  and  Ontario. 

(e)  Held  by  Province  of  Ontario  as  reciprocal  deposit  for  the  Provinces  of  Alberta,  Manitoba,  New  Brunswick,  Ontario 
and  Saskatchewan. 

(/)    Held  by  Province  of  Ontario  as  reciprocal  deposit  for  the  Provinces  of  Alberta,  British  Columbia,  Manitoba, 
Ontario  and  Saskatchewan. 

(g)   Held  by  Province  of  Ontario  as  reciprocal  deposit  for  the  Provinces  of  Alberta,  Manitoba,  Ontario  and  Saskatchewan. 
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APPENDIX  IV 
GUIDELINES  ISSUED  BY  THE  SUPERINTENDENT 

(1) 

August  1,  1969 

Tl  >:  All  1  usurers  and  Brokers  Transacting  Automobile  Insurance  in  Ontario 

Section  336— Insurance  Act  of  Ontario 
Synthetic  Fleets  and  Collective  Marketing  of  Auto  Policies 

The  sale  of  automobile  insurance  on  a  group  basis  has  been  of  continuing 
bo  regulatory  officials  for  a  long  time.  The  writing  of  so-called  synthetic 
became  such  a  problem  and  resulted  in  such  chaotic  conditions  that  pro- 
Legislation  was  passed  in  Ontario  in  1935.  Commenting  on  the  new 
in  his  1935  Annual  Report,  Superintendent  McNairn  said,  "The  prac- 
I writing  of  synthetic  fleets)  has  proved  demoralizing  to  the  automobile 
insurance  business  and  constitutes  unfair  discrimination  against  the  general  body 
of  policyholders."  Section  301,  now  Section  336  of  The  Insurance  Act,  prohibiting 
the  fixing  of  a  rate  for  automobile  insurance  to  a  group  of  persons  which  would 
result  in  a  lower  cost  to  an  individual  in  such  group  than  such  individual  would 
have  to  pay  if  insured  individually,  was  intended  to  correct  the  problem.  Similar 
legislation  was  enacted  in  most  provinces  and  the  majority  of  the  states  in  the 
U.S.A.  The  enactment  of  this  legislation  apparently  contributed  to  the  return 
of  a  stable  market  for  automobile  insurance  in  Ontario. 

Since  1935  the  Insurance  industry  has  been,  like  other  businesses,  subject  to 
natural  evolution,  particularly  in  the  area  of  merchandising.  The  introduction 
of  new  marketing  techniques  based  on  the  mass  or  collective  handling  of  auto- 
mobile policies  and  the  use  of  sophisticated  data  processing  equipment  which 
allowed  for  more  efficient  use  of  direct  billing  procedures  brought  many  low  cost 
premium  plans  into  being  in  the  United  States.  Insurance  was  made  available 
to  large  groups  on  a  payroll  deduction  or  direct  billing  basis.  In  an  effort  to  keep 
this  development  under  control,  mass  or  group  marketing  legislation,  usually 
involving  some  aspect  of  control  over  rates,  was  introduced  or  is  being  considered 
in  a  number  of  states.  It  is  apparent,  however,  that  there  still  is  a  considerable 
diversity  of  opinion  as  to  how  mass  marketing  should  be  regulated  in  order  to 
avoid  discrimination  and  other  undesirable  effects. 

Recently  the  insurance  industry  in  Canada  began  to  be  noticeably  aware  of 
this  development  of  the  mass  merchandising  concept  in  the  United  States.  As 
both  interest  and  concern  mounted  we  began  receiving  requests  for  rulings  and 
also  complaints  that  companies  were  providing  or  were  about  to  provide  insur- 
ance on  a  basis  that  was  in  violation  of  Section  336.  Some  wanted  a  broader  inter- 
pretation of  Section  336.  Others  wanted  amendments  to  the  Act  which  would 
allow  complete  freedom  of  rating.  Still  others  wanted  a  more  restrictive  interpre- 
tation of  the  present  legislation. 

Earlier  this  year  all  insurers  were  requested  by  me  to  withhold  further  action 
on  any  program  which  could  be  construed  as  mass  marketing  of  automobile 
insurance  in  order  that  guidelines  might  be  developed  to  aid  in  avoiding  a  dis- 
ruption of  the  existing  market.  Since  that  time  we  have  received  many  sugges- 
tions from  individual  companies,  agents  and  brokers  and  from  associations 
representing  insurers,  agents,  brokers  and  insurance  buyers.  The  material  re- 
ceived has  been  most  helpful  and  reflects  the  earnest  desire  of  the  industry  to 


APPENDICES  FOR  1974 


375 


APPENDIX  IV  (Cont'd) 

find  a  workable  solution  to  this  difficult  problem.  It  was  encouraging  to  see  that 
through  the  good  offices  and  efforts  of  the  various  industry  associations  and 
their  leaders  much  was  and  can  be  accomplished.  Submissions  generally  were 
well  prepared,  but  they  did,  however,  express  a  wide  range  of  views  and  diversity 
of  opinion. 

I  have  now  considered  all  these  submissions  and  have  come  to  the  conclusion 
that  we  should  not  at  this  time  amend  or  modify  Section  336  in  any  way.  To  do  so 
without  a  greater  degree  of  unanimity  existing  in  the  industry  and  without  the 
imposition  of  strict  supervisory  controls  would  be  risking  serious  market  disloca- 
tion harmful  to  the  industry  and.  to  the  general  public.  Any  possible  offsetting 
benefits  to  the  general  public  are  not  discernible. 

There  are  a  number  of  mass  marketing  arrangements  in  existence  which  may 
involve  the  advertising  and  selling  of  automobile  insurance  through  groups  or 
associations  or  to  their  members.  These  arrangements  are  usually  accompanied 
by  lower  rates  said  to  reflect  expense  savings  flowing  from  mass  handling  methods 
and  lower  acquisition  costs  but  not  from  special  underwriting  considerations. 
The  proponents  of  these  claim  that  they  are  proper  and  within  the  spirit  and 
intent  of  Section  336.  On  the  other  hand  we  have  had  complaints  that  some  of 
them  are  in  breach  of  the  Statute. 

To  ensure  that  any  such  marketing  methods  are  proper  and  within  the  spirit 
and  intent  of  Section  336, 1  feel  that  guidelines  are  necessary  and  will  be  welcomed 
by  the  industry  in  the  interest  of  preserving  an  orderly  market.  The  following 
rules  therefore  have  been  established  and  should  be  observed  by  all  insurers, 
agents  and  brokers.  These  rules,  of  course,  do  not  alter  in  any  way  existing 
requirements  of  The  Insurance  Act  or  Regulations  thereto. 

1.  An  insurer  shall  not  function  for  the  sole  purpose  of  insuring  a  single  asso- 
ciation or  group 

A  company  must  not  be  used  for  the  sole  purpose  of  providing  insurance 
for  a  single  group  at  a  reduced  premium  thus  defeating  the  intent  of 
Section  336.  No  insurer  shall  refuse  to  accept  a  risk  merely  because  the 
applicant  is  not  a  member  of  a  particular  group  or  association.  In  order  to 
avoid  the  criticism  that  an  insurer  is  functioning  for  the  primary  purpose 
of  providing  insurance  for  a  single  group  the  insurer  must  satisfy  the 
Superintendent  that  the  company  makes  readily  available  and  writes  a 
reasonable  percentage  of  automobile  insurance  business  at  the  same  rates 
outside  the  group. 

2.  Premiums  charged  must  be  adequate 

Although  the  Superintendent  does  not  approve  automobile  rates  he  does 
have  a  basic  responsibility  to  report  on  the  reasonableness  of  rate  levels. 
In  addition  he  does  have  a  particular  concern  respecting  the  adequacy  of 
rates  as  it  affects  the  solvency  of  insurers. 

Any  company  which  has  a  rate  which  varies  substantially  from  the 
normal  range  of  premium  charged  by  the  industry  may  be  asked  to  justify 
such  a  rate  and  show  that  it  does  not  represent  a  special  underwriting 
prohibited  by  Section  336. 

3.  Advertising  must  not  be  misleading 

The  nature  and  content  of  advertising  circulated  to  members  of  associa- 
tions or  groups  must  not  be  misleading.  Terminology  should  not  be  used 
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which  infers  that  special  rates  are  being  offered  to  members  of  a  certain 
-roup  solely  because  of  their  membership  in  that  group.  Any  rates  quoted 
p  members  must  be  available  to  persons  outside  the  group,  other- 
it  w  ill  be  deemed  to  be  a  breach  of  the  Statute.  Insurers  and  brokers 
iume  responsibility  for  making  certain  that  groups,  through  which 
market  insurance,  do  not  give  the  impression  that  members  are 
ving  a  reduced  premium  because  of  their  common  association  or 
membership.  Inability  to  eliminate  misleading  advertising  will  be  interpre- 
ts! as  a  failure  to  meet  the  requirements  of  the  Statute. 

4.   Filing  Requirements 

;  urers  will  be  required  to  file  with  the  Superintendent  brief  details  of 
any  arrangement  entered  into  directly  or  indirectly  with  a  group  for  the 
purpose  of  marketing  or  offering  automobile  insurance  to  its  members 
or  employees. 

I  trust  that  the  foregoing  rules  will  prove  to  be  of  help  in  maintaining  a  sound 
automobile  insurance  market  in  Ontario.  In  order  that  we  all  may  be  assured  of 
this  I  urge  insurers,  agents  and  brokers  to  extend  their  full  support  and  co- 
operation. 

(2) 

February  22,  1972 

TO:  Chief  Executive 

All  Insurers  Transacting  Automobile  Insurance  in  Ontario 

Prescription  Periods 

There  have  been  an  increasing  number  of  complaints  received  from  the 
public  with  respect  to  automobile  insurers  denying  claims  by  reason  of  the 
expiration  of  the  limitation  period. 

As  an  example,  one  of  these  complaints  is  worthy  of  note  and  can  be  sum- 
marized as  follows: 

The  complainant  was  struck  by  the  insured's  motor  vehicle  and  suffered 
physical  injuries.  Liability  was  not  in  dispute.  As  requested,  he  provided 
copies  of  his  doctor's  reports.  Approximately  3  months  after  the  accident  he 
received  an  offer  of  settlement  from  the  insurer  which  he  refused  to  accept, 
asking  for  a  larger  amount,  and  interim  payments,  and  advising  that  he 
would  put  the  rest  in  the  hands  of  his  lawyers.  Although  no  further  offer  was 
made  he  did  receive,  about  6  months  after  the  accident,  an  interim  payment 
to  cover  his  medical  expenses  together  with  a  request  for  a  further  medical 
report  to  which  the  complainant  complied  within  two  weeks. 

About  10  months  after  the  accident  the  insurer  requested  a  further  medical 
report  and  agreed  with  the  complainant  to  write  to  his  then  doctor  to  obtain 
the  report.  The  report  was  not  forthcoming  and  the  insurer  never  followed 
this  up  nor  was  the  complainant  advised. 

In  the  eleventh  month  following  the  accident,  the  company  adjuster 
noted  in  his  file:  "No  activity  from  clnt.  since -let  claim  prescribe  -  clnt 
does  not  have  a  solicitor." 


APPENDICES  FOR  1974 


377 


APPENDIX  IV  (Cont'd) 

About  one  week  later  the  Branch  Claims  Manager  instructed  the  adjuster 
to  call  the  complainant  and  noted  "If  you  cant  dont  contact  again,  might 
prescribe."  The  adjuster  was  unsuccessful  in  reaching  the  complainant. 

The  prescription  date  then  passed  and  the  insurer  denied  liability. 

In  my  view  the  actions  of  the  insurer,  through  its  adjuster,  constituted  an 
unreasonable  resistance  to  the  fair  settlement  and  adjustment  of  claims  under 
Part  XVIII  of  The  Insurance  Act. 

Subsequent  to  my  inquiry  with  the  insurer,  the  insurer  reviewed  its  claim 
handling  procedures  and  re-stated  its  principles  to  the  following  effect : 

1.  At  the  time  of  the  first  advance  payment  a  letter  will  be  sent  by  the 
insurer  to  the  claimant  clearly  indicating  the  necessity  for  either  the  com- 
mencement of  an  action  before  the  limitation  period  expires  or  the  waiver 
by  the  insurer  of  the  period  by  agreement. 

2.  Even  if  such  notice  is  sent  out  and  the  innocent  victim  fails  to  protect 
his  right  beyond  the  limitation  period  then  a  waiver  of  prescription  may 
be  given  after  the  expiration  of  the  period  where  there  is  a  possibility 
that  the  claimant  did  not  understand  his  rights  or  he  made  an  honest 
mistake  in  failing  to  instruct  a  solicitor  to  commence  an  action. 

I  consider  this  procedure  to  be  more  in  keeping  with  the  purpose  of  the 
prescription  period,  particularly  in  cases  where  the  insurer  has  notice  of  the 
claim  and  has  had  an  opportunity  to  investigate  to  determine  its  liability.  Indeed 
in  such  cases  there  seems  no  basis  whatsoever  for  an  insurer  to  invoke  the  pre- 
scription period  unless  clear  and  unequivocable  notice  of  its  intent  to  do  so  is 
given  to  the  dilatory  claimant  and  he  has  been  afforded  a  reasonable  oppor- 
tunity to  instruct  his  solicitor. 

It  is,  in  my  view,  in  the  public  interest  for  all  insurers  to  adopt  procedures 
to  effect  this  purpose  and  to  instruct  their  claims  managers  and  adjusters 
accordingly. 

While  there  is  some  discussion  concerning  extending  the  limitation  period  to 
two  years,  then,  even  if  this  should  come  to  pass,  it  would  not  alter  the  position 
of  insurers  in  adopting  these  procedures. 

Any  report  that  an  insurer  is  invoking  the  limitation  period  in  such  circum- 
stances will  result  in  an  inquiry  to  determine  whether  or  not  the  insurer  has 
engaged  in  a  practice  that  is  "unreasonable  resistance  to  the  fair  settlement  and 
adjustment  of  claims"  under  Part  XVIII  of  The  Insurance  Act. 

(3) 

April  24,  1972 

TO:  Chief  Executive  Officer 

All  Insurers  Other  Than  Life  Insurers  Transacting  Insurance  in  Ontario 

A  recent  decision  in  the  Supreme  Court  of  Ontario  indicates  the  need  for 
insurers  and  their  agents  to  re-examine  all  personal  liability  contracts  and  the 
advice  given  to  insureds  as  to  the  form  of  coverage  required  in  each  particular 
case.  This  was  a  claim  against  the  insurer  by  the  insured  for  indemnity  under 
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Coverage  "B"  as  modified  and  defined  in  subsections  "D",  "E"  and  "F"  of  the 
Definitions  in  the  standard  comprehensive  personal  liability  section  of  a  com- 
posite dwelling  policy. 

[n  this  instance  the  insured  had,  through  an  agent,  insured  five  premises 
that  he  owned  and  rented  to  tenants.  The  insured  managed  the  properties,  col- 
lected rents,  and  earned  out  various  repair  and  maintenance  work  while  also 
engaged  in  other  full-time  employment.  As  a  result  of  carrying  out  some  repair 
work  on  one  of  the  rented  properties,  which  on  that  date  had  not  been  included 
in  the  declarations  under  the  policy,  a  fire  ensued  causing  damage  and  loss  to 
the  property  of  the  tenant  for  which  the  insured  was  found  liable  in  negligence 
resulted  in  this  claim  for  indemnity  under  the  policy. 

Since  the  premises  in  question  had  not  been  added  to  the  policy  the  insured 
was  not  covered  in  respect  of  his  own  interest  in  the  lands,  but  in  respect  of  the 
claim  of  the  tenant  he  endeavoured  to  bring  his  claim  under  the  additional 
liability  coverage  section  of  the  policy. 

The  endorsement  on  the  policy  provided  as  follows: 

".  .  .  (1)  Comprehensive  Personal  Liability:  To  pay  on  behalf  of  the 
insured  all  sums  which  the  insured  shall  become  obligated  to 
pay  by  reason  of  the  liability  imposed  by  law  upon  the  insured, 
or  the  liability  of  others  assumed  by  the  insured  under  any 
written  agreement  relating  to  the  premises,  for  damages,  includ- 
ing damage  for  care  and  loss  of  services  because  of  bodily  injury 
or  property  damage  .  .  .". 
There  then  follows  what  appears  to  be  a  very  broad  exclusion  from  coverage 
which  reads  as  follows : 

"...  This  policy  does  not  apply  under  coverages  E,  F,  and  G  ...  to  any 
business  use  of  the  premises  unless  stated  in  the  Declarations,  or  to  any 
business  pursuits  of  an  insured  .  .  .". 
The  Definitions  part  of  the  policy  define  "Premises"  and  "business  property" 
as  follows : 

"...  Premises,  means 

"...  (1)  All  premises  where  the  named  insured  or  his  spouse  maintains  a 
residence  and  other  residential  premises  specified  in  the  Declara- 
tions except  business  property  and  farms  .  .  .". 

"...  Business  property,  includes 

(2)  Property  rented  in  whole  or  in  part  to  others  .  .  .". 

The  above  provisions  aopear  in  the  standard  form  of  policy  generally  in  use 
today.  Such  policies,  but  not  the  policy  involved  in  this  case,  also  provide  as 

follows : 

"...  The  following  shall  not  constitute  "business  property", 

(m)  residential  buildings  containing  not  more  than  six  dwelling  units 

if  stated  in  the  Declarations 

The  facts  of  this  case  indicate  that  the  insured  believed  that  he  had  been 
provided  with  full  liability  insurance  without  exclusion  and  that  the  agent  knew, 
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or  should  have  known,  that  all  premises  were  being  rented.  Therefore,  it  seems 
necessary  that  all  insurers  now  undertake  a  review  of  existing  policies  with  similar 
provisions  to  ensure  that  all  insureds  who  might  be  considered  as  part-time 
landlords  have  proper  protection  as  their  interests  may  appear.  Further,  all 
insurers,  either  directly  or  through  their  agents,  should  give  careful  consideration 
to  existing  and  future  situations  of  this  nature  to  ensure  that  complete  and 
adequate  knowledge  of  an  insured's  individual  needs  for  full  protection  is  deter- 
mined and  proper  protection  offered  accordingly.  In  addition,  the  industry  could 
well  be  advised  to  adopt  a  uniform  form  of  endorsement. 

In  all  future  claims  where  an  insured  has  requested  insurance  to  protect  fully 
his  individual  requirements,  and  is  under  the  impression  that  such  coverage  has 
been  provided,  then  in  such  situations  the  insurer  is  to  respond  with  the  utmost 
good  faith  to  protect  the  insured's  interests  and  to  honour  such  claims  accordingly. 

(4) 

November  21,  1972 

TO:  All  Automobile  Insurers  in  Ontario 

Mandatory  Automobile  Accident  Benefit  Coverage 
Schedule  E— The  Insurance  Act 

Although  this  coverage  has  been  in  operation  for  almost  a  year  there  have 
been  reported  to  me  several  instances  of  insurers  who  are  not  providing  their 
insureds  or  policy  claimants  with  the  necessary  information  in  order  to  make  a 
claim  for  these  benefits.  As  you  are  all  aware,  the  purpose  of  the  legislation  was 
that  this  coverage,  as  now  embodied  in  Schedule  E  to  The  Insurance  Act,  would 
enable  the  injured  persons  or  survivors  to  look  first  to  the  accident  benefit  cover- 
age for  financial  assistance,  and  second,  to  the  wrongdoer  in  the  traditional 
manner  for  the  balance  over  and  above  the  amounts  payable  under  the  Accident 
Benefits  coverage.  The  emphasis  was,  and  is,  on  prompt  payment.  I  believe 
sufficient  time  has  elapsed  to  permit  insurers  to  gain  experience  and  to  adopt 
procedures  with  this  object  in  mind. 

The  instances  which  have  come  to  my  attention  indicate  that  some  insurers  or 
adjusters  are  not  advising  claimants  or  providing  proof  of  loss  forms  when 
notice  of  the  accident  or  possible  claim  has  come  to  their  attention.  I,  therefore, 
find  it  necessary  to  remind  all  insurers  and  adjusters  of  the  provisions  of  Section 
109  of  The  Insurance  Act  which  requires  an  insurer,  upon  request  or  in  any  event 
not  later  than  60  days  after  receipt  of  notice  of  loss,  to  furnish  to  a  person  to 
whom  insurance  money  is  payable  forms  upon  which  to  make  the  proof  of  loss 
required  under  the  contract. 

I  would,  therefore,  caution  all  automobile  insurers  that  upon  notice  to  them 
of  an  accident  that  indicates  accident  benefits  may  be  payable  by  them  they 
should  forthwith  provide,  either  directly  or  through  their  appointed  adjuster, 
proof  of  loss  forms  to  the  person  to  whom  such  benefits  may  be  available  in  order 
to  facilitate  prompt  payment.  The  sanctions  provided  under  Section  109  of  The 
Insurance  Act  may  be  invoked  against  those  insurers  not  following  these  pro- 
cedures. 
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January  22,  1973 

TO:  All  Proprietor  Insurance  Adjusters 

1  have  today  found  it  necessary  to  take  disciplinary  action  against  two 
proprietors  of  an  adjusting  firm  for  their  conduct  in  connection  with  the  settle- 
ment of  a  claim  to  the  extent  that  one  proprietor's  licence  has  been  suspended 
and  the  other  reprimanded  and  continues  to  be  licensed  only  on  a  conditional 

basis. 

I  believe  it  necessary  to  inform  all  proprietors  of  the  findings  and  action  taken 
►rder  that  it  might  serve  as  a  caution  to  all  proprietors  and  their  employee 

adjusters  in  the  conduct  of  their  businesses. 

The  effect  of  the  findings  of  my  Advisory  Board,  which  I  have  concurred  in, 

may  be  summarized  as  follows : 

(1)  It  is  the  duty  of  any  proprietor  adjuster  to  see  that  full  and  prompt  dis- 
closure is  made  to  his  principal,  the  employing  insurer,  of  any  proposed 
acquisition  by  himself  or  any  employee  of  the  firm  of  any  financial  interest 
in  property  that  is  subject  to  adjustment  by  the  firm.  No  such  transaction 
should  be  proceeded  with  without  the  full  and  complete  disclosure  to 
the  employing  insurer  and  its  unqualified  approval. 

(2)  In  the  adjustment  of  a  claim  for  property  damage  and  personal  injuries, 
an  inflated  personal  injury  claim  should  not  be  put  forth  to  cover  any 
supposed  deficiency  that  might  be  forthcoming  in  the  settlement  of  the 
property  damage  claim.  It  is  clearly  not  the  role  of  adjusters  to  advance 
or  promote  such  theories  or  opinions  to  the  public  nor  to  in  any  way 
assist  in  the  fabrication  of  a  claim.  Any  adjuster  so  doing  fails  to  meet 
his  responsibility  to  the  insuring  public  by  promoting  the  filing  of  false 
claims  to  the  prejudice  of  the  public.  Claims  are  to  be  adjusted  and 
presented  factually,  fairly  and  promptly  on  their  merits. 

There  are  published  Principles  regarding  the  licensing  of  adjusters  by  this 
office  These  include  a  code  of  ethics  as  agreed  to  with  The  Ontario  Insurance 
Adjusters  Association.  I  ask  all  proprietors  to  re-affirm  these  ethics  and  to  ensure 
that  their  employee  adjusters  have  done  so. 

Let  it  be  clearly  understood  that  failure  to  adhere  to  these  principles  will  not 
be  condoned  and  will  only  jeopardize  the  continued  licensing  of  those  who  fail 
to  meet  these  standards. 

(6) 

May  15,  1973 

TO:  All  Insurers  Transacting  Life,  Accident  and  Sickness  Insurance 

Guideline  Respecting  Mass  Advertising  of 
Life,  Accident  and  Sickness  Insurance 

1    Purpose  .  j-  i 

The  ourpose  of  this  Guideline  is  to  assure  truthful  and  adequate  disclosure 
in  all  advertisements  and  related  literature  used  in  the  mass  solicitation  ot  life, 
accident  and  sickness  insurance.  It  is  intended  that  this  purpose  be  accomplished 
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by  the  establishment  of,  and  adherence  to,  certain  minimum  standards  of  conduct 
in  the  mass  advertising  of  life,  accident  and  sickness  insurance  in  a  manner  which 
avoids  unfair  competition  among  insurers  and  is  conducive  to  the  accurate 
presentation  and  description  to  the  public  of  such  insurance  offered  through 
various  mass  advertising  media. 

2.  Application 

This  Guideline  is  directed  to  the  use  of  "coupon"  advertisements  in  news- 
papers, magazines,  direct  mail  or  brochures  on  counters,  that  constitute  a  direct 
invitation  to  contract  for  life  or  accident  and  sickness  insurance. 

For  the  purpose  of  this  Guideline,  such  "coupon"  advertisements  include: 

(a)  a  direct  or  principal  sales  inducement  designed  to  invite  the  public  to 
contract  with  the  facility  to  contract,  by  the  inclusion  of  an  application 
for  insurance  for  the  issue  of  an  individual  contract  to  the  applicant, 

(b)  a  broad  description  of  coverage  designed  to  invite  the  public  to  request 
an  application  for  insurance  with  additional  printed  material  by  way  of 
explanation  for  the  purpose  of  issuing  an  individual  contract  of  insur- 
ance to  the  applicant. 

In  such  instances  the  advertisement  is  an  essential  part  of  the  understanding 
by  the  public  of  what  the  insurance  provides.  It  must  be  recognized  that  all 
exceptions,  reductions  and  limitations  of  coverage  must  be  clearly  set  forth  and 
disclosed. 

3.  Specific  Interpretation 

(a)  For  the  purpose  of  this  Guideline,  an  advertisement  shall  include : 

(i)  printed  and  published  material  and  descriptive  literature  of  an 
insurer  used  in  newspapers,  magazines,  and  radio  and  T.V.  scripts 
in  conjunction  therewith; 

(ii)  illustrations,  circulars,  memoranda,  booklets  and  form  letters  of  all 
kinds  including  related  outgoing  and  business-reply  envelopes  or 
cards  mailed  by  an  insurer,  without  solicitation,  on  a  mass  solicita- 
tion basis  to  members  of  the  public ;  and 

(iii)  brochures,  pamphlets  and  other  printed  literature  displayed  by  an 
insurer  or  agent  on  store  counters,  booths  and  other  public  places 
for  purposes  of  information  or  distribution  to  members  of  the  public. 

(b)  All  such  advertisements  regardless  by  whom  written,  created,  designed 
or  presented,  shall  be  the  primary  responsibility  of  the  insurer  whose 
name  and  policies  are  so  advertised. 

(c)  This  Guideline  shall  also  apply  to  agents  and  brokers  to  the  extent  only 
that  they  are  responsible  for  the  advertisement  of  any  individual  policy. 

(d)  This  Guideline  shall  not  apply  to  variable  or  equity-linked  contracts  of 
life  insurance  and  information  folders  pertaining  thereto  within  the 
meaning  of  The  Insurance  Act  and  Regulation  thereunder. 

4.  Advertisements  in  General 

(a)  Advertisements  shall  be  truthful  and  not  misleading  in  fact  or  in  impli- 
cation. 
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(b)  As  a  general  principle,  words  or  phrases  which  are  commonly  under- 
stood by  the  public  with  respect  to  insurance,  for  example,  such  words  or 
phrases"  as  premiums,  policies,  contracts,  cancellation,  reinstatement, 
grace  period,  capital,  assets,  investments,  insured,  policyholders,  insur- 
ance company  and  insurance,  usually  need  not  be  further  qualified  in 
the  context  of  the  advertisement.  However,  certain  words  or  phrases, 
unless  adequately  clarified  in  the  context  of  the  advertisement,  may 
mislead  those  who  are  not  familiar  with  insurance  terminology.  For 
example,  terms  such  as  "cash  value",  "cash  surrender  value"  and  "loan 
value",  should  not  be  used  unless  such  terms  are  clearly  defined  in  the 
advertisement. 

(c)  Advertisements  shall  not  contain  statements  that  the  policy  advertised 
is  a  "low  cost  plan"  because  no  insurance  agent  is  involved  in  the  sale  of 
the  policy  and  no  commission  is  payable  when,  in  fact,  the  expense  of 
advertising  and  servicing  such  policies  forms  a  substantial  cost  factor  in 
the  marketing  of  policies  so  advertised. 

(d)  Terms  which  normally  connote  variable  or  equity-linked  life  insurance 
contracts,  such  as  "growth"  or  "growth  life"  may  not  be  used  in  ad- 
vertisements to  which  this  Guideline  applies. 

5.  Advertisements  of  Benefits  Payable,  Losses  Covered  or  Premiums  Payable 

(a)  Deceptive  Words,  Phrases  or  Illustrations 

Words,  phrases  or  illustrations  shall  not  be  used  in  a  manner  which  mis- 
leads, is  incomplete,  or  has  the  capacity  and  tendency  to  deceive  as  to 
the  extent  of  any  policy  benefit  payable,  loss  covered  or  premium 
payable. 

(b)  Exceptions,  Reductions  and  Limitations 

(i)  When  an  advertisement  refers  to  dollar  amount,  period  of  time  for 
which  any  benefit  is  payable,  cost  of  policy  or  specific  policy 
benefit,  or  the  loss  for  which  such  benefit  is  payable,  it  shall  also 
clearly  disclose  in  conjunction  therewith,  and  in  close  proximity 
thereto,  in  equally  prominent  print,  those  exceptions,  reductions, 
exclusions,  and  limitations  that  affect  the  basic  provisions  and 
intent  of  the  policy. 

(ii)  Any  exception,  reduction  or  limitation  in  a  policy  shall  not  be 
worded  in  a  positive  manner  to  imply  that  it  is  a  benefit;  for 
example,  statements  such  as  "even  pre-existing  conditions  are 
covered  after  two  years",  shall  be  avoided. 

(iii)  Any  such  exception,  reduction  or  limitation  as  to  a  benefit  under 
the  policy  shall  be  printed  with  typeface  at  least  as  large  and 
prominent  as  the  typeface  which  states  the  benefit. 

(c)  Premium  Change 

Where  a  premium  is  subject  to  change  the  advertisement  shall  state 
clearly  the  circumstances  and  manner  of  the  change. 

In  particular,  the  date  of  commencement  and  the  period  of  time  for  which 
any  benefit  is  payable  under  the  policy,  and  particulars  in  dollar  amounts  of  any 
scheduled  changes  in  premium  rates  after  the  first  or  initial  premium  payable 
for  the  coverage,  shall  be  clearly  set  out  in  the  advertisement. 
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6.  Exaggerated  Statements 

For  the  purpose  of  this  Guideline,  an  insurer  shall  not  in  any  advertisement 
exaggerate  the  extent  of  policy  benefits  or  minimize  costs  by  using  phraseology 
which  either  overstates  benefits,  or  is  so  incomplete  that  the  reader  might  normally 
be  left  with  an  exaggerated  impression  of  the  benefits  described. 

7.  Benefits  Supplemental  to  Provincial  Medicare  Plans 

(a)  Advertising  of  policies  which  are  specifically  tailored  to  supplement 
benefits  available  under  Provincial  medicare  plans  shall  disclose  clearly 
benefits  the  policy  is  designed  to  supplement,  for  example,  hospital 
benefits  only  and  benefits  it  will  not  supplement. 

(b)  Advertisements  shall  not  emphasize  the  total  amounts  payable  under 
hospital  indemnity  coverage  or  other  benefits  in  such  policy,  such  as 
benefits  for  private  duty  nursing,  unless  it  provides  with  substantially 
equal  prominence  and  in  close  conjunction  with  such  statements,  the 
restrictions  or  limitations  on  the  amounts  payable  for  such  indemnity 
or  benefit. 

(c)  In  particular,  advertisements  of  such  hospital  or  medical  benefits, 
payment  of  which  is  conditional  upon  confinement,  shall  not  contain 
statements  implying  that  the  benefit  is  payable  on  a  monthly  or  weekly 
basis  only,  when,  in  fact,  the  amount  of  the  benefit  payable  is  determined 
on  a  daily  pro  rata  basis  related  to  the  number  of  days  of  confinement. 

(d)  Where  payment  of  such  hospital  or  other  benefits  is  conditional  upon 
confinement  in  a  hospital  or  similar  facility,  there  should  not  be  used 
in  the  advertisement  with  respect  thereto  words  or  phrases  such  as 
"tax  free",  "extra  cash",  "extra  income",  "extra  pay",  or  words  or 
phrases  of  similar  import  which  have  the  capacity  and  tendency  to 
deceive  or  mislead  the  public  into  believing  that  the  policy  advertised 
will  enable  some  profit  to  be  derived  from  hospitalization. 

(e)  Advertisements  of  hospital  or  medical  or  disability  benefits  shall  not 
contain  statements  that  the  prospect  requires  or  needs  the  coverage 
offered  therein  but  can  state  the  reason  why  the  prospect  may  need  or 
want  such  coverage. 

8.  Immediate  Coverage  or  Guaranteed  Issuance  of  a  Policy 

Any  solicitation  which  states  or  implies  immediate  coverage  or  guaranteed 
issuance  of  a  policy  shall  be  made  only  if  the  insurer  has  suitable  administrative 
facilities  so  that  the  policy  can  be  issued  or  immediate  coverage  otherwise  docu- 
mented within  a  reasonable  time  after  the  application  is  received. 

9.  Medical  Examination  and  Pre-existing  Conditions 

(a)  The  phrase  "no  medical  examination  required"  or  a  phrase  of  similar 
import  shall  not  be  used  unless 
(i)  the  phrase  is  qualified  to  indicate  that  it  applies  only  to  the  issuance 
of  the  policy  or  to  both  issuance  of  the  policy  and  payment  of 
claims,  whichever  the  case  may  be  (for  example,  "no  medical 
examination  required  to  apply",  "no  medical  examination  to  apply 
for  the  policy  or  any  benefits")  and 


384 


ANNUAL  REPORT  — SUPERINTENDENT  OF  INSURANCE 


APPENDIX  IV  (Cont'd) 

(ii)  additional  wording  is  included  in  close  conjunction  with  the  phrase 
to  indicate  any  time  period  following  the  effective  date  of  the 
policy  during  which  losses  attributable  to  pre-existing  conditions 
are  not  covered  during  the  first      years  the  policy  is  in  force. 

(b)  Advertisements  shall  further  disclose  the  exceptions,  reductions,  and 
limitations  that  affect  the  basic  provisions  of  the  policy  without  which 
the  advertisement  would,  or  might  have,  the  capacity  and  tendency 
to  mislead,  confuse,  or  deceive.  For  example,  an  exclusion  or  reduction 
&  >r  Loss  due  to  pre-existing  physical  impairment  shall  be  disclosed  clearly 
in  the  advertisement,  as  shall  the  fact  that  loss  due  to  certain  illnesses 
or  physical  conditions  is  not  covered  or  will  result  in  a  reduction  of 
benefits,  if  such  is  the  case. 


10.   Renewability,  Cancellability,  Termination  and  Modification  of  Policy  Benefits 

(a)  An  advertisement  which  refers  to  renewability,  cancellability,  or 
termination  of  a  policy,  shall  disclose  the  provisions  relating  to  renew- 
ability, cancellability  and  termination  in  such  manner  as  shall  not 
understate  or  render  obscure  the  qualifying  conditions. 

(b)  An  advertisement  which  refers  to  a  policy  benefit,  or  which  states  or 
illustrates  time  or  age  in  connection  with  eligibility  of  applicants  or 
continuation  of  the  policy,  shall  disclose  any  modification  of  benefits, 
losses  covered  or  premiums  because  of  age  or  for  other  reasons,  in  such 
manner  as  shall  not  understate  or  render  obscure  the  qualifying  con- 
ditions. 


1 1 .  Testimonials 

All  testimonials  used  in  advertisements  shall  be  genuine  and  must  not  be 
fictitious.  They  must  be  accurate  and  precise  and  represent  the  reasonably  cur- 
rent opinion  of  the  author.  They  should  be  restricted  and  confined  to  testimonials 
of  a  general  nature  or  character  wherein  the  author  may  state  that  he  or  she  has 
knowledge  of  the  insurer  presenting  the  offering,  is  aware  of  its  present  offering 
to  the  public,  is  grateful  for  prompt  and  courteous  treatment  received  in  the  past, 
and  its  reputation  for  prompt  payment  of  claims,  and  may  then  invite  the 
prospect  or  reader  to  consider  the  current  offering  and  come  to  his  own  conclusion 
as  to  the  benefits  thereof.  Where  a  testimonial  or  a  recommendation  is  paid  for 
directly  or  indirectly  by  the  insurer,  or  on  its  behalf  by  anyone  else,  the  advertise- 
ment shall  so  state.  In  using  a  testimonial,  the  insurer  shall  be  deemed  to  assume 
as  its  own  all  of  the  statements  contained  therein  and  the  advertisement  including 
such  statements  is  subject  to  all  of  the  provisions  of  this  Guideline. 

12.  Use  of  Statistics 

fa)  An  advertisement  referring  to  the  dollar  amounts  of  claims  paid,  the 
number  of  persons  insured,  or  similar  statistical  information  relating 
to  any  insurer  or  policy  shall  not  be  used  in  any  way  that  is  misleading 
in  respect  to  such  information. 

(b)  The  source  of  any  statistics  used  in  an  advertisement  shall  be  clearly 
identified  in  such  advertisement. 


APPENDICES  FOR  1974 


385 


APPENDIX  IV  (Cont'd) 

13.  Free  Inspection  of  Policy  or  Premium  Refund 

An  offer  in  an  advertisement  of  free  inspection  of  the  policy  or  offer  of  a 
premium  refund  shall  not  in  any  way  avoid  compliance  with  the  requirements  of 
this  Guideline. 

14.  Unfair  and  Disparaging  Comparisons 

An  advertisement  shall  not  directly  or  indirectly  make  unfair  or  incomplete 
comparisons  of  policies  or  benefits,  or  otherwise  falsely  disparage  the  policies, 
services  or  business  methods  of  competitors. 

15.  Identity  of  Insurer 

An  advertisement  shall  properly  identify  the  insurer  concerned  and  shall  not 
use  a  trade  name,  service  mark,  slogan,  symbol,  or  other  device  which  has  the 
capacity  and  tendency  to  mislead  or  deceive  as  to  the  true  identity  of  the  insurer. 
However  the  insurer  is  identified  in  the  advertisement,  its  full  corporate  name 
shall  be  prominently  shown  on  the  accompanying  application  for  insurance. 

16.  Introductory,  Initial  or  Special  Offers 

(a)  An  advertisement  shall  not  state  or  imply  that  a  particular  policy  or 
combination  of  policies  is  an  introductory,  initial,  or  special  offer  and 
that  the  applicant  will  receive  advantages  by  accepting  the  offer,  or 
that  the  offer  is  limited  to  a  specified  group  of  individuals,  unless  such 
is  the  fact. 

(b)  An  advertisement  shall  be  so  designed  and  worded  that  from  any 
reference  to  premiums  a  prospect  will  be  able  readily  to  determine  from 
the  advertisement  the  amount  of  the  premium  and  any  subsequent 
premiums.  No  special  introductory  premium,  however,  shall  be  offered 
in  an  advertisement,  other  than  an  actuarially  sound  preliminary  term 
premium.  An  insurer  may,  however,  provide  coverage  prior  to  the  due 
date  of  the  first  premium. 

(c)  An  advertisement  shall  not  contain  any  statement  or  implication  to  the 
effect  that  only  a  specific  number  of  policies  will  be  sold,  or  that  a  time 
is  fixed  for  the  discontinuance  of  the  sale  of  the  particular  policy  adver- 
tised because  of  special  advantages  available  in  the  policy,  or  that  an 
individual  will  receive  special  advantages  by  enrolling  within  an  open 
enrollment  period  or  by  a  deadline  date,  unless  such  is  the  fact. 

17.  Settlement  of  Claims 

An  advertisement  shall  not  contain  misleading  statements  with  respect  to 
the  time  within  which  claims  are  paid  or  statements  which  imply  that  claim 
settlements  will  be  liberal  or  generous  beyond  the  terms  of  the  policy. 

1 8.  Financial  and  Oilier  Status  of  Insurer 

(a)  Any  statement  in  an  advertisement  relating  to  the  insurer's  assets, 
corporate  structure,  financial  standing,  age  or  relative  position  in  the 
insurance  industry  shall  be  factually  correct. 

(b)  An  advertisement  shall  not  contain  statements,  words,  phrases,  symbols 
or  other  features  which  create  or  tend  to  create  the  impression  directly 
or  indirectly  that  the  insurer,  its  financial  condition  or  status,  or  the 
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payment  of  its  claims  or  the  merits,  desirability  or  advisability  of  its 
policy  forms  or  plans  of  insurance,  or  the  advertisement,  are  approved 
or  endorsed  by  any  division  or  agency  of  a  Provincial  government. 

19.  Disclosure  in  General  and  Listing  of  Qualifications,  etc. 

All  information  required  to  be  disclosed  shall  be  set  out  conspicuously 
and  m  close  conjunction  with  the  statements  to  which  the  information 
relates,  or  under  appropriate  captions  of  such  prominence  that  it  shall 
not  be  minimized,  rendered  obscure  or  presented  in  an  ambiguous 
fashion  or  intermingled  with  the  context  of  the  advertisements  so  as  to 
be  confusing  or  misleading. 

(b)  The  purpose  is  to  ensure  that  all  information  will  be  disclosed  under  one 
of  the  alternative  methods  in  the  preceding  paragraph  in  such  a  manner 
that  the  arrangement  of  the  material  itself  will  not  have  the  capacity 
and  tendency  to  confuse  or  mislead. 

(c)  In  particular,  and  without  prejudice  to  the  generality  of  the  preceding 
paragraphs,  every  advertisement  describing  the  particular  benefits  of  a 
policy  shall  include  in  the  first  page,  or  if  the  advertisement  is  contained 
in  a  single  page,  prominently  at  or  near  the  top  of  that  page,  in  print  as 
large  as  any  other  print  used  therein,  under  the  heading  of  "Qualifica- 
tions, Exclusions  or  Reductions",  a  list  of  all  qualifications,  exclusions  or 
reductions  affecting  the  issuance  of  the  policy,  the  payment  of  the 
policy  premium  or  the  recovery  of  the  policy  benefits. 

20.  Filing  Requirements 

A  text  of  the  advertisement  to  be  used  by  an  insurer  for  mass  solicitation, 
which  contains  an  application  for  the  coverage  described  therein,  shall  be  filed 
with  the  Superintendent  at  least  thirty  days  before  publication  of  such  material 
together  with  a  specimen  copy  of  the  policy  to  be  issued  in  respect  of  such  cover- 
age and  a  final  proof  of  the  advertisement  as  soon  as  available. 

(7) 

May  25,  1973 

TO:  Chief  Executive  Officer, 

All  Insurers  Transacting  Automobile  Insurance  in  Canada 

Re:  Automobile  Statutory  Condition  2 

Legislation  is  recommended  for  enactment  in  all  of  the  common  law  prov- 
inces, subject  to  proclamation,  to  remove  the  statutory  condition  in  the  standard 
automobile  policies  with  respect  to  driving  while  under  the  influence  of  intoxica- 
ting liquor  or  drugs. 

Removal  of  this  statutory  condition  is  intended  to  clarify  the  position  of  the 
person  suffering  injury  or  damage  in  an  automobile  accident  and  should  expedite 
claims  settlements  under  third  party  coverage.  However,  it  is  still  the  general 
feeling  that  a  person  who  drives  or  operates  an  automobile  while  under  the 
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influence  of  intoxicating  liquor  or  drugs  to  the  extent  of  being  incapable  of  proper 
control  or  who  is  in  violation  of  the  Criminal  Code  by  so  doing,  should  not 
receive  the  benefit  of  collision  insurance. 

Accordingly,  Section  'C  of  SPF  No.  1  and  SPF  No.  4  has  been  amended  by 
the  addition  of  the  following  exclusion  and  should  be  incorporated  in  such  policies 
at  the  next  reprinting.  The  appropriate  reference  will  be  exclusion  (l)(h)  under 
SPF  No.  1  and  exclusion  (2)(j)  under  SPF  No.  4. 

"where  the  insured  drives  or  operates  the  automobile 

(i)  while  under  the  influence  of  intoxicating  liquor  or  drugs  to 
such  an  extent  as  to  be  for  the  time  being  incapable  of  the 
proper  control  of  the  automobile ;  or 

(ii)  while  in  a  condition  for  which  he  is  convicted  of  an  offence 
under  section  234  or  section  236  of  the  Criminal  Code 
(Canada)  or  under  or  in  connection  with  circumstances  for 
which  he  is  convicted  of  an  offence  under  section  235(2)  of 
the  Criminal  Code  (Canada) ; 

In  addition  a  further  exclusion  is  required  with  respect  to  the  insured  allow- 
ing other  persons  to  operate  the  automobile  while  impaired. 

In  SPF  1  the  exclusion  would  be  as  follows : 

(1)  "(i)  where  the  insured  permits,  suffers,  allows  or  connives  at  the  use  of 
the  automobile  by  any  person  contrary  to  the  provisions  of  (h)." 

In  SPF  4  the  exclusion  would  be  as  follows : 

(2)  "(k)  where  the  insured  permits,  suffers,  allows  or  connives  at  the  use  of 
the  automobile  by  any  person  contrary  to  the  provision  of  (j)." 

(8) 

July  16,  1973 

TO:  Chief  Executive  Officer 

All  Insurers  Transacting  Automobile  Insurance  in  Ontario 

Re:  Automobile  Statutory  Condition  2 

A  Proclamation  has  been  issued  naming  September  1,  1973,  as  the  effective 
date  upon  which  section  8  of  The  Insurance  Amendment  Act,  1972,  S.O.  1972 
Chapter  66  comes  into  force. 

This  amendment  deletes  the  part  of  Automobile  Statutory  Condition  2 
dealing  with  driving  an  automobile  while  under  the  influence  of  intoxicating 
liquor  or  drugs. 

Accordingly,  the  following  announcement  has  been  published  in  the  Ontario 
Gazette  on  July  14,  1973: 

The  Standard  Automobile  Policy  (Owner's  Form)  S.P.F.  No.  1,  published 
in  the  Ontario  Gazette  on  February  5,  1972,  is  amended  effective  September  1, 


SPF  1  (l)(h) 
SPF  4  (2)  (j) 
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1973,  by  the  addition  of  the  following  exclusions  1(h)  and  (i)  to  Section  "C"  Loss 
of  or  Damage  to  Insured  Automobile: 

(h)  where  the  insured  drives  or  operates  the  automobile 

(i )  while  under  the  influence  of  intoxicating  liquor  or  drugs  to  such  an 
extent  as  to  be  for  the  time  being  incapable  of  the  proper  control  of 
the  automobile,  or 

(ii)  while  in  a  condition  for  which  he  is  convicted  of  an  offence  under 
section  234  or  section  236  of  the  Criminal  Code  (Canada)  or  under 
or  in  connection  with  circumstances  for  which  he  is  convicted  of  an 
offence  under  section  235(2)  of  the  Criminal  Code  (Canada)  or 

(i)  where  the  insured  permits,  suffers,  allows  or  connives  at  the  use  of  the 
automobile  by  any  person  contrary  to  the  provisions  of  (h) 

and  Statutory  Condition  2  is  deleted  and  replaced  by  the  following: 

Prohibited      2.     (1)  The  insured  shall  not  drive  or  operate  the  automobile, 

(a)  unless  he  is  for  the  time  being  either  authorized  by  law  or 
Insured  qualified  to  drive  or  operate  the  automobile,  or 

(b)  while  his  licence  to  drive  or  operate  an  automobile  is  suspended 
or  while  his  right  to  obtain  a  licence  is  suspended  or  while  he  is 
prohibited  under  order  of  any  court  from  driving  or  operating 
an  automobile,  or 

(c)  while  he  is  under  the  age  of  sixteen  years  or  under  such  other 
age  as  is  prescribed  by  the  law  of  the  province  in  which  he 
resides  at  the  time  this  contract  is  made  as  being  the  minimum 
age  at  which  a  licence  or  permit  to  drive  an  automobile  may  be 
issued  to  him,  or 

(d)  for  any  illicit  or  prohibited  trade  or  transportation,  or 

(e)  in  any  race  or  speed  test. 

Prohibited  (2)  The  insured  shall  not  permit,  suffer,  allow  or  connive  at  the 

use  by  use  of  the  automobile, 

others  (a)  by  any  person, 

(i)  unless  that  person  is  for  the  time  being  either  authorized 
by  lav/  or  qualified  to  drive  or  operate  the  automobile,  or 

(ii)  while  that  person  is  under  the  age  of  sixteen  years  or  under 
such  other  age  as  is  prescribed  by  the  law  of  the  province 
in  which  he  resides  at  the  time  this  contract  is  made  as 
being  the  minimum  age  at  which  a  licence  or  permit  to 
drive  an  automobile  may  be  issued  to  him,  or 

(b)  by  any  person  who  is  a  member  of  the  household  of  the  insured 
while  his  licence  to  drive  or  operate  an  automobile  is  suspended 
or  while  his  right  to  obtain  a  licence  is  suspended  or  while  he  is 
prohibited  under  order  of  any  court  from  driving  or  operating 
an  automobile,  or 

(c)  for  any  illicit  or  prohibited  trade  or  transportation,  or 

(d)  in  any  race  or  speed  test. 


APPENDICES  FOR  1974 


389 


APPENDIX  IV  (Cont'd) 
(9) 

August  28,  1973 

TO:  The  Chief  Executive  Officer 

All  Fraternal  Societies  Licensed  in  Ontario 

Premium  Tax 

As  you  are  undoubtedly  aware,  The  Corporations  Tax  Amendment  Act,  1972, 
is  now  law. 

The  provisions  of  section  18  of  the  Act  will  require  all  Fraternal  Societies  to 
pay  premium  tax  with  respect  to  contracts  entered  into  after  the  1st  day  of 
January,  1974. 

I  would  therefore  remind  all  licensed  Fraternal  Societies  that  they  should 
make  the  necessary  administrative  arrangement  for  examination  and  reporting 
purposes  prior  to  January  1,  1974. 


(10) 


November  30,  1973 


TO:  All  Life  and  Accident  and  Sickness  Insurers  in  Ontario 
Transacting  Creditors  Group  Life  Insurance  and /or 
Creditors'  Group  Accident  and  Sickness  Insurance 

Creditors'  Group  Insurance 

My  memorandum  of  June  27th,  1968,  brought  to  your  attention  practices 
which  in  my  opinion  were  improper  in  the  writing  of  this  coverage  and  which 
exposed  the  industry  to  serious  criticism.  As  a  result  of  a  selective  survey  of 
certain  of  these  types  of  contracts  recently  conducted  by  us  there  are  still  un- 
desirable practices  prevalent. 

The  purpose  of  creditors'  group  insurance  is  to  discharge  the  debt  obligations 
of  borrowers  to  their  creditors  when  death  or  disability  of  the  debtor  occurs.  It 
therefore  is  of  benefit  to  both  the  creditor  and  the  debtor.  I  find  it  necessary  to 
restate  this  purpose.  I  would  also  emphasize  the  importance  of  proper  disclosure 
to  the  insured  debtor. 

When  credit  life  or  accident  and  sickness  coverage  is  offered  on  loan  trans- 
actions the  cost  of  the  insurance  coverage  is  usually  identifiable  and  charged  as 
a  single  premium  directly  to  the  consumer  at  the  time  of  obtaining  the  loan. 
In  this  manner  the  cost  of  the  insurance  is  paid  by  the  debtor  and  is  added  to 
and  forms  part  of  the  funds  loaned. 

Credit  insurance  is  also  written  in  a  manner  whereby  the  creditor  pays  the 
cost  and  there  is  no  identifiable  charge  to  the  consumer.  In  this  case  it  may  be 
said  that  the  cost  of  insurance  is  included  in  the  interest  rate  chargeable  on  the 
loan. 
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As  a  result  of  the  survey  made  by  my  office,  certain  conclusions  can  be  drawn. 
These  are: 

(1)  In  most  cases  where  experience  rating  refunds  under  the  group  contract 
are  being  paid  to  the  group  policyholder  (the  creditor)  they  are  being 
retained  by  the  creditor  and  the  benefit  is  not  passed  on  to  the  indi- 
vidual debtors  who  pay  the  gross  premium  for  the  coverage. 

(2)  The  free  play  of  competition  in  premium  rates  for  creditors'  group 
insurance  is,  in  some  instances,  hampered  by  the  fact  that  experience 
rating  refunds  are  not  passed  on  by  the  creditors  and  therefore  a  reverse 
competition  factor  exists  for  it  follows  that  the  higher  the  premium  is 
the  higher  the  refund  will  be. 

(3)  In  the  case  of  loans  where  specific  single  premium  charges  are  being 
made  at  the  time  of  the  loan  for  insurance  coverage  there  are  instances 
where  the  premiums  are  not  being  paid  over  to  the  insurance  company 
at  the  time  funds  are  loaned  to  the  debtor  but  are  retained  by  the 
creditor  and  not  paid  over  until  a  later  date.  There  is  no  evidence  of  the 
discounting  of  the  premiums  to  reflect  this  delay  in  payment  and  the 
interest  being  charged  to  the  debtor. 

(4)  Premiums  are  not,  in  all  cases  of  life  coverage,  being  calculated  on  the 
amount  required  to  discharge  the  loan  (the  net  debt)  but  on  the  gross 
debt  which  includes  the  anticipated  interest  over  the  term  of  the  loan 
whereas,  in  fact,  the  insurance  is,  or  should  be,  limited  to  the  net  debt. 

(5)  There  are  instances  of  policies  of  insurance  being  written  in  the  name  of 
parties  who  are  not  the  true  or  real  creditor  financing  the  loan  trans- 
action which  is  contrary  to  our  original  guideline. 

(6)  Claims  are,  in  many  cases,  being  settled  by  the  creditor  and  not  the 
insurer  thus  creating  a  possible  conflict  of  interest  situation  with  respect 
to  the  interests  of  both  the  borrower,  the  insurer,  and  other  members 
of  the  group. 

Therefore,  in  accordance  with  the  provisions  of  section  91  of  The  Insurance 
Act  I  require  all  life  and  accident  and  sickness  insurers  to  file  with  me  prior  to 
December  31,  1973,  a  copy  of  every  creditors'  group  insurance  contract  in  force, 
a  sample  application  for  insurance  used  in  connection  therewith,  and  a  sample 
certificate  of  insurance  that  may  be  used  in  connection  therewith. 

Any  contract  that  does  not  meet  the  following  requirements  or  is  not  amended 
to  meet  such  requirements  on  or  before  its  1974  renewal  date  in  addition  to  the 
other  requirements  of  The  Insurance  Act,  will  be  put  forth  by  me  for  disallow- 
ance as  not  being  in  the  public  interest. 

For  the  purpose  of  providing  a  basis  for  the  sound  underwriting  and  market- 
ing of  creditors'  group  insurance  consistent  with  the  overall  interest  of  the  insured 
debtor,  every  contract  of  creditors'  group  insurance,  in  addition  to  other  required 
provisions,  shall  be  underwritten  on  the  following  basis : 

(1)  In  Accordance  With  My  Guideline  of  June  27th,  1968 

This  guideline  is  still  in  effect  and  has  been  published  in  my  annual 
reports  for  the  years  1971  and  1972. 
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(2)  Amount  of  Insurance 

The  amount  of  insurance  to  be  provided  under  a  contract  of  creditors' 
group  life  insurance  for  an  individual  debtor  repayable  on  a  fixed 
instalment  basis  shall  not,  at  any  time,  exceed  the  outstanding  principal 
sum  and  interest  required  at  the  happening  of  the  eventuality  insured 
against  to  discharge  the  particular  loan  or  obligation  being  insured. 
The  contract  and  any  documentation  given  to  the  debtor  must  clearly 
indicate  the  amount  of  insurance  being  provided. 

(3)  Premium  Rates 

Premium  rates  to  be  charged  the  debtor  must  be  reasonable  in  relation 
to  the  benefits  provided.  Further  specific  requirements  and  forms  with 
respect  to  the  filing  of  policy  year  experience  and  expenses  will  be  forth- 
coming from  my  office.  Among  other  factors,  the  actual  year  to  year 
"loss  ratios"  will  be  monitored  and,  if  necessary,  a  minimum  loss  ratio 
will  be  established  in  order  to  give  further  substance  to  these  require- 
ments. 

(4)  Payment  of  Premium 

Where  the  debtor  is  charged  for  the  insurance  the  contract  shall  establish 
the  premium  to  be  charged  the  debtor  and  it  shall  not  be  greater  than 
the  premium  actually  paid  to  the  insurer  by  the  creditor.  The  contract 
shall  also  provide  that  all  insurance  premiums  collected  from  the  debtor 
by  the  creditor  shall  be  promptly  remitted  to  the  insurer. 

(5)  Experience  Refunds  Not  Allowed 

Experience  refunds  or  dividends  shall  not  be  directly  or  indirectly  paid 
out  under  a  creditors'  group  insurance  contract  except  as  provided  for 
below  and  except  under  those  contracts  where  the  premium  is  paid 
wholly  from  the  funds  of  the  creditor  without  a  specific  charge  to  the 
debtors  for  the  insurance.  The  contract  may,  however,  provide  for 
experience  refunds  or  dividends  where  such  experience  refunds  or  divi- 
dends are  paid  retroactively  to  the  debtors,  are  applied  to  reduce 
premiums,  or  are  set  aside  as  a  special  fund  to  be  held  by  the  insurer 
for  the  purpose  of  reducing  future  premiums.  In  no  event  shall  any 
monies  in  the  special  fund  referred  to  above  be  directly  or  indirectly 
paid  to  the  creditor  during  the  existence  of  the  contract  or  after  its 
termination. 

(6)  Expense  Allowances  Payable  to  Creditor 

The  premium  collection  fee  provided  by  The  Insurance  Act  may  be  paid 
to  the  creditor  by  the  insurer  if  such  function  is  fully  carried  out  by  the 
creditor  at  his  expense. 

In  addition  to  the  premium  collection  expense  provided  for  above, 
the  contract  may  provide  that  the  insurer  may  reimburse  the  creditor 
for  such  administration  expenses  provided  such  expenses  are  reasonable 
in  relation  to  the  services  provided  and  are  not  calculated  as  a  percentage 
of  or  otherwise  related  to  the  premium  for  the  insurance. 

Notwithstanding  the  above,  no  compensation  reimbursement  or 
payment  of  anything  of  value  shall  be  made  to  a  creditor  either  directly 
or  indirectly  for  the  solicitation  or  negotiation  of  the  insurance. 
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\J)  Cost  Disclosure 

There  shall  be  disclosed  on  the  debtor's  application  for  insurance  and 
any  certificate  issued  the  specific  premium  or  the  specific  additional 
interest  rate  actually  being  charged  to  the  debtor  for  the  insurance 
provided. 

(8)  Health  Restrictions 

(a)  Where  the  eligibility  for  insurance  under  a  contract  of  creditors' 
group  insurance  or  the  insurance  coverage  thereunder,  is  condi- 
tioned on  health  or  subject  to  conditions  or  limitations  related 
thereto : 

(i)  the  application  for  the  insurance  shall  contain  specific  questions 
concerning  health ;  or 

(ii)  the  conditions  or  limitations  related  to  health  to  which  the 
insurance  coverage  is  subject  shall  be  stated  in  specific  terms; 

and  any  questions  or  statements  that  are  not  framed  in  specific 
terms  or  that  may  require  clarification  by  the  applicant  for  the 
insurance  are  not  to  be  used. 

(b)  in  the  case  of  a  contract  for  creditors'  group  insurance  where: 

(i)  a  specific  charge  is  levied  against  the  applicant;  or 

(ii)  the  eligibility  for  insurance  is  conditioned  on  health ;  or 

(iii)  the  insurance  coverage  is  subject  to  conditions  or  limitations; 

a  copy  of  the  completed  application  or  other  form  signed  by  the 
applicant  shall  be  delivered  to  him  at  the  time  of  signing. 

(9)  Claims 

All  insurers  have  the  responsibility  for  the  settlement,  adjustment  and 
payment  of  claims  under  its  contract. 

The  contract  shall  therefore  expressly  provide  that  no  person,  firm, 
or  corporation  other  than  the  insurer  or  its  designated  claims  representa- 
tive shall  have  the  ultimate  authority  to  settle  or  adjust  claims  and  that 
the  creditor  may  not  be  designated  as  a  claims  representative  for  the 
insurer  in  settling  and  adjusting  claims.  The  contract,  or  a  separate 
agreement,  may  permit  a  group  policyholder  who  employs  persons  for 
administration  of  claims  and  insurance  and  who  are  not  directly  in- 
volved in  making  loans,  to  have  such  employees  draw  cheques  in  pay- 
ment of  claims  subject  to  audit  and  review  by  the  insurer  provided 
that  such  agreement  shall  not  relieve  the  insurer  of  its  responsibility 
for  proper  administration,  settlement  and  payment  of  claims. 

(10)  Limitation  on  Reinsurance  and  Coinsurance 

Insurers  and  reinsurers  shall  not  reinsure  or  share  the  insurable  risks 
under  a  creditors'  group  insurance  contract  with  any  person  not  licensed 
to  be  an  insurer  in  Ontario. 

(11)  Good  Faith  Examination 

The  contract  shall  expressly  provide  that  the  insurer  shall  have  the  right 
to  make  a  good  faith  examination  of  each  creditor's  account  during  the 
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first  year  and  at  least  annually  thereafter  in  order  to  ensure  compliance 
with  the  contract,  The  Insurance  Act  and  the  regulations  thereto.  The 
examination  shall  verify  the  accuracy  of  premiums  or  other  identifiable 
insurance  charges  to  individual  debtors,  the  amounts  insured,  premium 
refunds,  and  claims  payments  which  have  been  reported  to  the  insurer. 

It  is  to  be  clearly  understood  that  insurers,  whether  or  not  they  are  a  principal 
party  to  the  contract,  should  avoid  the  use  of  pooling,  joint  experience  rating, 
reciprocal  deposits,  reinsurance  or  any  other  device  or  arrangement  which  would 
negate  the  intent  of  these  rules. 

It  is  incumbent  upon  all  insurers  to  adhere  to  and  work  towards  the  estab- 
lishment of  free  play  of  competition  in  the  setting  of  rates  for  creditors'  group 
insurance. 

As  previously  stated  and  in  accordance  with  section  79  of  The  Insurance  Act, 
further  specific  reporting  requirements  and  forms  will  be  forthcoming  in  the 
immediate  future. 

(ID 

April  16,  1974 

TO:  All  Life  and  Accident  and  Sickness  Insurers  in  Ontario 
Transacting  Creditors '  Group  Life  Insurance  and/ or 
Creditors'  Group  Accident  and  Sickness  Insurance 

Creditors'  Group  Insurance 

Since  writing  to  you  on  November  30,  1973,  I  have  had  an  opportunity  to 
discuss  and  review  certain  practical  and  transitional  problems  arising  out  of  the 
implementation  of  the  requirements,  under  my  memorandum,  with  members  of 
the  industry  and  their  representative  Associations. 

The  purpose  of  this  letter  is  to  provide  certain  clarifications,  in  connection 
with  some  of  these  matters : 

(1)  The  filing  and  other  requirements  of  my  memorandum  apply  to  any 
group  contract  under  which  residents  of  Ontario  are  insured.  Any 
insurers  that  have  not  filed  such  contracts  with  this  Office,  should  do  so 
not  later  than  May  31,  1974. 

(2)  The  filing  requirements  of  my  memorandum  are  intended  to  embrace 
any  amendments  to  contracts  that  were  in  force  at  December  31,  1973 
and  any  side  agreements  between  the  insurer  and  the  creditor  on  finan- 
cial and/or  administrative  matters  that  are  not  dealt  with  in  the  group 
insurance  contract  itself.  The  same  filing  requirements  apply  to  all 
contracts  issued  on  or  after  January  1st,  1974.  Any  material  required 
to  be  filed  should  be  submitted  not  later  than  May  31,  1974,  on  thirty 
days  from  date  of  issue  of  the  contract  or  any  amendment  thereto, 
if  later. 

(3)  My  memorandum,  including  the  reporting  requirements  set  forth  in  my 
letter  of  March  4,  1974,  apply  to  any  closed  block  of  business  emanating 
from  policies  that  ceased  to  provide  new  coverage  prior  to  December  3 1 , 
1973,  or  at  any  time  thereafter. 
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(4)  My  memorandum  requires  that  any  contract  that  does  not  meet  the 
requirements  set  forth  therein  be  amended  on  or  before  its  1974  renewal 
date  to  meet  such  requirements.  There  has  been  some  apprehension  on 
the  ability  of  certain  insurers  to  comply  with  this  requirement  within 
the  prescribed  time.  I  am,  therefore,  prepared  to  give  consideration  to 
requests  from  an  insurer  that  the  1974  renewal  date  of  a  specific  credi- 
tors' group  contract  be  changed  to  a  date  not  later  than  July  1,  1974. 
Insurers  wishing  to  make  such  a  change  should  write  to  this  Office, 
giving  reasons  for  their  request.  The  change,  if  permitted,  must  be  made 
by  endorsement,  a  copy  of  which  should  be  filed  with  my  Office. 

(5)  In  prescribing  the  amount  of  insurance,  requirement  (2)  of  my  memor- 
andum, refers  to  a  contract  of  creditors'  group  life  insurance  for  an 
individual  debtor  repayable  on  a  fixed  instalment  basis.  This  should 
read  "a  contract  of  creditors'  group  life  insurance  for  an  individual 
debtor,  who  repays  his  debt  on  a  fixed  instalment  basis." 

(6)  Requirement  (4)  of  my  memorandum  states  that  the  contract  shall  be 
amended  to  provide  that  premiums  collected  from  debtors  by  the  credi- 
tor shall  be  promptly  remitted  to  the  insurer.  A  question  has  arisen  on 
the  retroactivity  of  this  requirement.  A  contract  of  creditors'  group 
insurance  may  be  amended  to  provide  for  the  application  of  this  require- 
ment to  future  premiums  without  retroactive  effect  on  past  premiums 
collected  on  insurance  coverage  written  prior  to  the  1974  renewal  date, 
if: 

(a)  a  request  for  the  segregation  of  business  referred  to  in  paragraph  7 
herein  is  submitted  and  accepted  by  my  Office,  and 

(b)  the  insurer  concerned  undertakes  to  assume  the  liability  of  con- 
tinuing the  existing  insurance  on  such  debtors  or  to  refund  to  them 
the  unearned  premiums,  as  if  the  premiums  had  actually  been 
remitted  to  it.  This  undertaking  should  be  given  by  means  of  an 
endorsement  to  the  contract  itself,  a  copy  of  which  should  be  for- 
warded to  my  Office  not  later  than  July  1,  1974. 

(7)  In  connection  with  the  implementation  of  requirement  (5),  there  arose 
the  question  of  the  treatment  of  dividends  or  experience  rating  refunds 
generated  by  insurance  written  prior  to  the  1974  renewal  date  of  the 
contract,  for  which  a  specific  charge  has  been  paid  by  the  debtor.  I 
would  be  prepared  to  consider  requests  by  insurers  to  segregate  such 
business,  so  that  retroactivity  of  requirement  (5)  would  not  be  required 
to  be  written  into  the  contract  subject  to  the  following  conditions: 

(a)  such  segregation  must  be  effective  from  the  1974  renewal  date  and 
must  be  applicable  to  all  creditors'  group  insurance  coverage  sub- 
ject to  requirement  (5)  of  my  memorandum,  which  was  in  effect 
on  such  date  with  the  creditor. 

(b)  such  business  must  be  premanently  segregated  from  that  written 
subsequent  to  the  1974  renewal  date,  except  that  any  surplus  (not 
deficit)  arising  from  such  business  may  be  allocated  to  the  accounts 
for  any  business  written  subsequent  to  the  1974  renewal  date. 
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(c)  dividends  or  experience  rating  refunds  on  such  business  shall  not 
be  paid  to  the  creditor  with  respect  of  any  period  ending  more  than 
two  years,  after  the  1974  renewal  date  and, 

(d)  the  request  must  be  in  writing  and  should  be  submitted  to  this 
Office  not  later  than  July  1,  1974. 

(8)  Requirement  (10)  of  my  memorandum  provides  that  risks  under  a 
creditors'  group  insurance  contract  should  not  be  shared  or  reinsured 
with  insurers  not  licensed  in  Ontario.  The  purpose  of  this  requirement 
was  to  enable  my  office  to  examine  the  operation  of  any  reinsurer  that 
may  be  involved  in  such  transactions.  It  has  now  been  recognized  that 
there  may  be  cases  where  this  requirement  would  not  be  applicable.  To 
determine  each  case,  it  will  be  necessary  for  prime  insurers  to  forward 
to  this  office  the  details  of  any  agreements  with  unlicensed  insurers  or 
reinsurers,  prior  to  July  1,  1974.  In  recognition  of  the  need  for  these 
arrangements,  the  insurer  may  then  be  requested  by  this  Office  to  include 
certain  undertakings  in  such  agreements. 

(9)  Requirement  (5)  of  my  memorandum  provides  that  dividends  or 
experience  refunds  are  permissible  where  they  are  applied  "to  reduce 
premiums".  The  wording  should  be  understood  to  read  "to  reduce  or 
stabilize  premiums",  as  the  case  may  be.  Stabilizing  premiums  should 
be  construed  to  mean  the  use  of  such  funds,  where  actual  experience 
warrants,  to  prevent  an  increase  in  the  premium  rates  charged  to 
debtors  or  to  limit  the  amount  of  such  increase. 

(10)  Requirement  (7)  of  my  memorandum  states  that  the  specific  premium 
or  additional  interest  rate  shall  be  disclosed  in  the  application  and  any 
certificate  issued.  For  the  purposes  of  compliance,  it  will  suffice  if  such 
disclosure  is  made  in  either  of  these  documents. 

(11)  My  memorandum  states  that  insurers  should  avoid  the  use  of  joint 
experience  rating  or  any  other  device  or  arrangement  which  would 
negate  the  intent  of  my  rules.  In  response  to  questions  that  have  been 
raised,  I  wish  to  confirm  that  any  joint  experience  rating,  transfer  of 
surplus  (or  deficit),  or  other  offset  arrangement  involving  a  contract 
(or  part  of  a  contract)  that  provides  for  a  specific  charge  to  debtors  and 
one  that  does  not,  will  be  viewed  as  contrary  to  my  rules. 

(12)  Some  insurers  have  requested  our  general  comments,  in  connection  with 
their  submissions  of  contractual  material.  It  is  not  the  intention  of  this 
Office  to  make  such  comments  at  this  stage,  although  we  may  make  our 
views  known  after  completing  our  review  of  any  amendments  and/or 
of  the  Experience  Report  Forms  that  should  be  forthcoming  in  connec- 
tion with  these  submissions.  However,  since  the  approval  of  my  Office 
to  such  contracts  is  not  required,  it  should  be  emphasized  that  the  final 
responsibility  for  complying  with  the  requirements,  under  my  memor- 
anda, rests  solely  with  the  insurer  concerned. 
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February  24,  1975 

TO:  Chief  Executive  Officer 

All  Insurers  Transacting  Automobile  Insurance  in  Ontario 

It  has  come  to  my  attention  that  in  certain  cases  involving  automobile 
subrogation  some  insurers,  through  their  solicitors,  are  obtaining  a  judgment  in 
v  of  their  insured  but  unfortunately  the  interests  of  the  insured  m  respect 
to  Ins  deductible,  loss  of  use  or  personal  injuries  are  not  included  in  the  judgment. 

In  two  cases  a  judgment  was  obtained  in  the  name  of  the  insured  in  respect 
I  lie  insurer's  interest  only.  Later  it  developed  that  the  insured  was  represented 
by  another  solicitor  of  his  own  choice  in  respect  to  his  deductible,  loss  of  use  and 
personal  injuries,  but  his  action  was  void  in  view  of  the  fact  that  another  judg- 
ment exists  in  his  name  and  there  could  not  be  two  judgments  arising  out  of  one 
accident. 

It  is  important  therefore  that  in  any  action  being  taken  in  the  name  of  an 
insured  in  respect  to  a  subrogated  interest  of  automobile  insurance  that  the 
insurer  should  check  with  their  insured  as  to  his  interests  in  the  matter  so  that  he 
may  not  be  denied  the  right  of  recovery  in  respect  to  his  personal  interests. 

In  addition,  in  respect  to  deductible  claims  being  made  to  The  Motor 
Vehicle  Accident  Claims  Fund  some  problems  have  arisen  inasmuch  as  claims 
are  being  made  to  the  Fund  for  the  deductible  and  at  the  same  time  the  insurer 
has  negotiated  separately  with  the  uninsured  motorist  in  respect  to  the  insurer  s 
interest  Then  the  Fund  becomes  involved  in  an  argument  with  the  uninsured 
motorist,  who  states  that  full  settlement  has  been  made  with  the  insurer. 

It  is  important  therefore  that  if  a  claim  in  respect  of  the  deductible  is  being 
made  to  the  Fund  the  claim  be  presented  to  the  Fund  as  quickly  as  possible 
following  the  accident.  The  insurer  should  make  sure  that  the  claim  is  being 
processed  by  the  Fund  and  if  any  separate  negotiations  are  carried  on  witn  the 
uninsured  that  it  is  made  clear  that  any  separate  arrangements  made  are  only 
in  respect  to  the  insurer's  interest.  Any  claim  made  by  the  Fund  is  still  an  out- 
standing matter  to  be  paid  by  the  uninsured  to  avoid  suspension  of  license  m 
accordance  with  the  Act. 
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